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Tue feature in the money market this week has been the 
continued effort of a half-dozen or so of the larger joint- 
stock banks to support the Bank of England in its 
endeavour to maintain rates. To this end they have 
increased very considerably their balances at the Bank, 
and have refused to take fine three months’ bills under 
4 per cent. This combination, however, has been only 
partially successful. The banks embraced in it have 
been underbid by the others, and also by foreign bankers, 
and have had to see business they might otherwise have 
obtained go past them. It is to their credit that they 
have been willing to bear this loss, and the union, if long 
enough maintained, and if adequately backed by the 
Bank of England, might ultimately exert considerable 
influence. If the bill-brokers who now go past the united 
banks were to be made to understand later on when they 
apply to the Bank for advances, as they are certain to 
do sooner or later, that they would not be dealt with 
on the same terms as the customers of those who have 
supported it, they might be taught a lesson they would 
bear in mind. But until some more clearly defined line 
of policy be adopted, such partial combinations as that 
which has been attempted are likely to prove abortive. 
The Bank has continued to be strengthened by the 
rapid inflow of gold from abroad. The reserve, as shown 
in Wednesday’s return, stands at £16,070,000, and since 
then a further million or so of gold has come to hand. 
Other shipments are still on their way, and in the course 
of the next week or so the bulk of the gold taken at the 
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beginning of the month by the Scotch banks will be 
returned to London. Very shortly, therefore, we may 


see the Bank with a reserve of from £18,000,000 to 
£19,000,000, and with its stock of bullion increased to 
upwards of £26,000,000. In ordinary times that would 
be regarded as a position of extreme strength, presaging an 
easy money market. But these are not ordinary times. 
Apart from the weakness and uneasiness attendant upon 
a suppressed financial crisis, it is certain that the Bank 
will in the later months of the year have large demands 
made upon its stock of gold. How much of the metal 
the Russian Government will take hence it is impossible 
to say, but current estimates vary from £1,500,000 to 
£3,000,000. Then the gold which has been brought 
hither from the United States will tend to flow back again 
in the autumn, and with drains of such magnitude in 
prospect, it is obviously necessary that the Bank should 
take care that its resources are more than usually ample. 
The additions that have already been and soon will be made 
to them are sufficient, but they cannot be regarded as more 
than sufficient, and they will have to be carefully guarded 
if the autumn is to be tided over without a recurrence of 
marked stringency. Thanks to the energy which the 
Bank directors have shown inadding to their stock of gold, 
the prospect is now more favourable than it looked a few 
weeks ago, but there is still need to act with caution. 
Nothing is more certain than that any premature reduc- 
tion of rates will lead to trouble later on. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE 


A Fort- ThreeWeeks A Month 


! 
| Yesterday. | Last Week. | shaeaen. aa: > wien 


| % Vi % % yA 
Bank rate.....| 5 5 | 5 | 4 | 5s 
Market rate... i) 4 43 3g 33 

LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
_+ above ; — below). 





A Fort- Three Weeks. A Month 
night Ago. | Ago. | Ago, 


| | 
Yesterday. | Last Week. | 


4, 
— —— 


of ¥ ¥ 


% he | y 4 - 
With Paris + li 1 : + §& 
» Roeriin ...... + ik : + 1g 
» Amsterdam + lg | | + 7 
» New York | ; 
callmoney + 1g + 1} + 2 ; - 2s 


RATES of EXCHANGE. 


1 





| 
> , A Fort- |ThreeWecks A Month 
Yesterday. Last Week. night Ago. Ago. Ago. 
| Per Mille. | Per Mille. | Per Mille. | Per Mille. Per Mille. 
France ............, “2¢forus (“3 for us “53 for us |"2§ for us , *24 for us 
Gerniany §for us 1§ for us| 2 for us| 3% for us 2 for us 


Holland 1 forus 1g for us; 3 for us| li agst.us | 2} agstus 
New York........) 4$forus 2% for us| 43 for us| 4g for us | 54 for us 


* This is the nominal exchange, and makes no allowance for the premium on 
gold which is charged by the Bank of France. 


THE COLLAPSE OF NEW TIPPERARY. 
THE collapse of the conspiracy to deprive Mr Smith 
Barry of his property in the town of Tipperary, and on 
his agricultural estates in the county, marks an epoch in 
the land war. It is asign that a certain phase of the 
agitation is finally closed. The terms upon which the 
tenants are to come back show that the battle has not 
ended in anything which can possibly be described as a 
compromise. Tenants who will find the costs of litiga- 
tion and pay up their arrears are to be allowed to do 
what they could have done any time these two years— 
that is, reoccupy their houses. In other words, Mr 
Smith Barry has not refused to allow members of the 
conspiracy to come back as his tenants. That the 
tenants would not have come back if they had seen the 
slightest prospect of being able to hold out we may feel 
well assured. They made no small sacrifice in leaving 
their homes in the first instance, and they subsequently 
invested a considerable amount of money in stocking the 
buildings which went by the name of New Tipperary. It 
is only because they feel that it is better to cut their 


losses than to pursue them any further that they have 
agreed to abandon the conspiracy. 


As a matter of fact, the collapse of the Tippera: 
conspiracy became a certainty the moment that the Irish 
party fell to fighting among themselves. The split, ag 
we know, made the Paris funds unavailable for main. 
taining the Plan of Campaign, and dried up in a moment 
the transatlantic sources of support. Even Irishmen are 
glad of an excuse not to subscribe, and the moment that 
the American Irish found that there were rival claimants 
on their bounty, they thought it safer to wait and see 
which would win. It would be time enough to unbutton 
their pockets when the party was again united. But the 
lack of money was fatal to the Plan of Campaign, and 
especially to the Plan as it existed at New Tipperary. 
It was everywhere largely an artificial movement, but 
on Mr Smith Barry’s property this was especially the 
case. It has been the fashion for English Home 
Rulers to speak of the condition of affairs to be witnessed 
in Tipperary as if it were a strike. Asa matter of fact, 
nothing can be farther from the truth. A strike is an 
attempt to gain a better price for labour by means of 
combined action. The New Tipperary conspiracy had an 
entirely different origin. A number of politicians, lay 
and clerical, desired to inflict.an injury upon Mr Smith 
Barry because of the part he had taken, or was supposed 
to have taken, in connection with the Ponsonby estate. 
Accordingly, they devised the notion of laying waste his 
property in Tipperary, by inducing his tenants to abandon 
their houses. In order, however, to make a show of 
protesting against ‘‘ unjust writs,” they proposed that the 
shopkeepers of Tipperary should offer their landlord a 
portion of the money due to him, but a portion so ridicu- 
lously inadequate as to make it impossible for him even 
to enter into negotiations. The next step was to induce 
the tenants to leave their houses rather than make 
payments to “an enemy of Ireland.” This they 
succeeded in doing by a judicious mixture of bribery and 
intimidation. The method was something of this kind. 
A wavering shopkeeper was confronted with the following 
alternatives : ‘‘If,’’ he was told, ‘‘ you will leave Smith 
Barry’s house, you will be doing a noble and patriotic 
deed, for which all Ireland will reward you. We will 
build you a shop which will be practically as good as the 
old one, and we will ensure you the custom of all 
patriotic Irishmen. Your action is, therefore, sure not 
to lose your customers. At the same time any incon- 
venience you may suffer will be sure to be only tem- 
porary, for Mr O’Brien and Mr Dillon have sworn that, 
come what may, you shall never be deserted. With the 
whole of Ireland at our backs, we are certain to beat 
Smith Barry, and then you will come back with flying 
colours, and make your own terms with your land- 
lord. If, however, you refuse to act patriotically, 
and stay in your present shop, you will be utterly 
ruined. We will set a watch by day and by night, 
and you shall be so strictly boycotted, that you will not 
be able to do a hundredth part of the business you will 
enjoy if you take the side of Ireland. In one case 
we shall see that you are a gainer by your patriotic 
action ; in the other, we shall visit your cowardice with 
shame andruin.” Placed in a dilemma of this kind, the 
Tipperary tenants yielded, believing that, at the worst, 
patriotism would get them free housing and a pound a 
week. For a time all went well; though there was 
little trade in New Tipperary, the agitators made its occu- 
pants liberal allowances, and there seemed no end to the 
money which could be obtained by helping to mjure Mr 
Smith Barry. He was confronted, in fact, with an army 
regularly paid and equipped. The moment, however, 
that the war-chest was empty the tenants began to wake 
up to the fact that they had no real quarrel with Mr 
Smith Barry, and that they had been bribed and intiml- 
dated into perpetrating a gigantic piece of folly. This 
knowledge soon brought its natural result, and, as we 
have seen, ended in the complete collapse of the Plan o 
Campaign. 

It is satisfactory to know that with the Plan of Cam- 
paign comes to an end the agrarian agitation which has 
so cruelly injured Ireland during the last twelve years. 
We shall hear, no doubt, in the future of grievances an 
complaints connected with Irish agriculture and I 
land tenure, but for a generation at least we very ™ 
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doubt if the political agitators will be able to galvanise 
into life a new land war. It has been admitted by the 
Nationalists that they took up the land question as a 
steam-engine which might be coupled to the immovable 
national question. They stirred up the peasantry in 
order to embarrass the Imperial Government, and so to 
force them to grant the Home Rule stepping-stone to 
independence. It thus happened that the land agitation 
has been systematically fostered and stimulated from 
without. Tenants, to speak plainly, have been engaged 
at so much a head to worry the weaker and poorer land- 
lords, and to drive them into bankruptcy. The main 
object has been to show the former that he has every- 
thing to gain and nothing to lose by helping on 
the Nationalist cause. Till within six months ago this 
proved a fairly successful policy, and the land was 
full of men who either had extorted large reductions of 
rent from their landlords, or who were receiving hand- 
some allowances from the League. Now, however, there 
is a different picture. Ireland instead is full of men who 
feel themselves deserted and betrayed, men who were 
partly cajoled and persuaded, partly coerced into joining 
the Plan of Campaign, and who must now either starve 
or seek mercy on their knees from the landlords they 
were told would shortly be humbled in the dust. These 
men will be a warning to all Ireland. As long as they 
live, or as the memory of their sufferings survives, it will 
be impossible to start another land agitation. This is a 
fact which it is most important to notice in taking stock 
of the Irish situation. It is quite possible that in other 
}] ways the split may not greatly injure the Nationalist 
cause, but all notion of making the land question into 
an engine to drag Home Rule after it will have to be 
abandoned in the future by the Irish party. Inde- 
pendence by means of agrarian revolution has ceased 
to be a political possibility. 





THE COMING STRUGGLE FOR THE PRESIDENCY. 


Human nature is much the same under all forms of 
government, and men with experience do not expect 
under any form to find an ideal condition of political 
society. Under our own, for example, which we all 
think so perfect, fear of the public grows to a height un- 
known in true monarchies, while the spirit of faction is 
at least as powerful as it usually is under a republic. 
{| Each form, however, has its own peculiar vices, and it is 

alittle surprising to find intrigue, the real old courtly 
intrigue, as rife in a Republic like the United States, as in 
the oldest Monarchy. Just at this moment, when the 
contest for the Presidency is fairly beginning, America is 
| full of intrigue, and the leaders of parties are trying to 
|| acquire the favour of their sovereign, the electoral body, 
i| by devices which the Duc de St. Simon would have been 

delighted to record. The prominent candidates for the 
Republican nomination are Mr Harrison, the President, 
and Mr Blaine, his Secretary of State; and as neither 
likes the other to gain too much credit, the public service 
jj Suffers. Mr Blaine has his own policy with respect to 
tarifts, which he calls Reciprocity, and Mr Harrison 

therefore mounts a few degrees higher in the scale of 
Protection. Mr Blaine wishes to attract Canada, and 
therefore invites Commissioners to negotiate on com- 
mercial matters, and Mr Harrison, to outdo him, sends 
them away, not in order to affront them, but to make 
the pressure on Canada towards commercial fusion 
still more Severe. Mr Blaine is for a _ spirited 
foreign policy, and Mr Harrison therefore makes 
& great speech in Texas in favour of a Protectorate over 

Spanish America, and the completion of the Nicaragua 
. a9 The excellence of the plans suggested matters 
es arenes being not to carry good projects, but to 
éh € sovereign—that is, the public—withan idea of 


© superior ability and zeal of the projector. As the 


agence — hotter, however, still darker devices 


; story was told at the time of Prince 
Bismarck s fall that the actual cause of that fall was an 
trigue, a physician having been persuaded by the 
Prince es enemies to inform the Emperor that his great 
Jmster, having been induced to take morphia to soothe 
erste had fallen into the habit.of consuming the 
tug until his judgment could no longer be implicitly 
















691 


trusted. The story was probably an invention, but 
everyone 
true, was very characteristic of a Monarchy in which the 
decision of a single man must be all powerful. Now, how- 
ever, precisely the same story is told of the Republic, Mr 
Blaine suffers from gout, and when attacked by his enemy 
is, like many gouty patients, liable to fits of intolerable 
depression. 
it about, with every kind of circumstantial detail, that 
Mr Blaine’s mind is failing, that ‘ his brilliant intellect ” 
can no longer be relied on, except at incalculable periods— 
that, in short, he is either insane, or likely in a few 
months to become so. 


felt that it might be true, and if 


Mr Harrison’s friends have, therefore, set 


The story greatly affects the 
mind of the American sovereign—the public—and there- 
fore diminishes Mr Blaine’s chances of nomination as the 
Republican candidate, and consequently it is denied with 
equal vehemence by Mr Blaine’s friends. Mr Blaine 
himself grows quite hot over it, as Prince Bismarck might 
have done, andaccusesthose whocirculateit—who are pro- 
bably mere gossips—of treacherous complicity in a ‘ plot.” 
This intrigue failing, others will be commenced, some to 
ein special interests, some to provoke special hostilities, 
Put all with the same end—to raise in the mind of the 

ictating body, the electing public, a prepossession as to 

ne worthiness or unworthiness of Mr Blaine or Mr 
Harrison. Truth is hardly regarded at all, if only a con- 
siderable impression may be made, and rumour is used 
in just the same way as it is said to be in the greatest 
Courts. The public, for instance, in America is very 
intolerant of corruption, yet very ready to believe its 
existence, and it is consequently asserted that Mr Blaine’s 
real motive in all his Behring Sea correspondence with 
Great Britain has been to enrich his partner, who, being 
engaged in the seal-hunting trade, wants another year’s 
work in Behring Sea before any international law secur- 
ing a close time to the seals shall be agreed to by the 
negotiating Powers. There is no evidence whatever for 
the story, but as, if it is believed, it would end Mr 
Blaine’s chances, it is repeated in every form and with 
every appearance of entire belief. 

A great number of these intrigues are set on foot by 
third parties, the idea being not to enable Mr Blaine to 
beat Mr Harrison or Mr Harrison to beat Mr Blaine, but 
to make either of them a dangerous candidate, and there- 
fore to induce the public to reject both in favour of some 
third man, who, until they are rejected, has no chance. 
The many-headed Monarch wishes, it is felt, to do the 
wisest thing, and choose the best man, and therefore he 
must be beguiled, and the readiest means of beguiling him 
is to inspire him with distrust of the most formidable can- 
didates. That is the regular practice in Russia, as it was 
in old France, and it is interesting to see it establish 
itself under a Republic. We do not suppose that it 
greatly affects the chances of prominent candidates 
as against each other, intrigue on each side 
being about equally successful, but it immensely 
increases the tendency to let eminent candidates 
rop in favour of comparatively unknown men 
against whom there is little to be said. Nobody can say 
that Mr Smith is mad, as is said of Mr Blaine, or 1s 
stupid and wilful, as is said of Mr Harrison, because 
nobody knows Mr Smith, and he has, therefore, the best 
chance, if chosen by the Convention, of not alienating any 
section of his party. This has always of late years been 
the tendency of American politics, except when decided 
favourites, like Mr Lincoln in his second election, or 
General Grant, have been in the field, and this year it 
will probably be more marked than ever. Mr Harrison 
is a commonplace President, and therefore at once con- 
spicuous and unattractive, and Mr Blaine is precisely the 
kind of “ brilliant '’ man, and perhaps unscrupulous man, 
who makes deadly enemies. The chance of both being 
dropped -is, therefore, considerable, and it is evident that 
some wirepullers are eager to increase that chance. __ 

The truth is the prize is so big that political morality 
gives way to the temptation. The position of the 
American President has improved beyond what the 
framers of the Constitution intended, until he is now 
admittedly the first power next to gen | 
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broken through—but that the effect of his veto has so 
enormously increased. Congress now disposes of a great 
surplus and passes great financial laws, and the Presi- 
dent’s veto may make or mar the prosperity of mighty 
interests. Mr Harrison could have vetoed the McKinley 
Tariff, and did stop the free coinage of silver, by 
threatening to veto the necessary Bill; and power like 
that rouses the great classes affected to passionate 
enthusiasm or protest. It becomes as important to them 
to elect a ‘‘ safe” President as to elect a safe Legislature, 
or more iraportant, because senators and congressmen 
always want re-election, and a President may not want 
it, and may be, therefore, beyond control. All the passion, 
therefore, evoked by an English election is added to all 
the passion evoked by the contest over a great Bill, and 
is sometimes so furious that American electors are utterly 
worn out with the excitement. Moreover, the power of 
the office over opinion has developed through the 
influence of natural causes to an amazing degree. The 
population of the Union has so enormously increased, 
and personal influence is so localised—each populous 
State becoming a sort of kingdom in itself—that the 
only man audible to the whole nation is the President. 
A President’s Message, or even his address spoken as Mr 
Harrison has recently been speaking in the South, is read 
and weighed by every voter in the States, and that 
cannot be said of any other person on the American 
territory. He and he alone, if an able man, could create 
rapidly a fresh opinion, or secure for a new and broad 
proposal an attentive hearing. That is an enormous 
power, and it is one which, as Mr Cleveland’s action about 
Protection shows, can be so exerted as to affect every for- 
tune in the land. A position of that kind ina land without 
hereditary social eminencesis a dazzling one, and noone can 
wonder either that the contest for it shakes the Union, 
or that in struggling for it the intrigues of old Courts 
should find a permanent place. The Democracy is the 
sovereign, and every sovereign has courtiers, whose one 
interest and aspiration it is to sow guiding impressions in 
his mind. In America, as in Russia, the man against 
whom the sovereign—who in Russia is a man, in America 
a few millions of men—takes an impression is, in political 
prospect, dead, and the intrigues in both countries are 
started and carried on to put an end to candidates incon- 
venient to the intriguers. 


THE BUDGET BILL. 


Ir is much to be regretted that the Government should 
now be repeating the blunder they made last year in deal- 
ing with the Budget. Then, it will be remembered, they 
induced Parliament to depart from its constitutional 
practice, and impose taxes without having first sanctioned 
the expenditure proposed. The result was, that when the 
Government licensing scheme was subsequently rejected, 
the Chancellor of the Exchequer was left with £400,000 
of unappropriated revenue, which he did not know what 
todo with. Parliament had voted the money, but would 
not allow it to be spent in the way the Government 
wished, and in the end, after much delay, it was handed 
over to the local authorities to dispose of as they thought 
best. This haphazard grant once made, it has been found 
impossible to withdraw, and the consequence is, that our 
taxation has been permanently increased to the extent of 
nearly half-a-million. It is nothing to the point to say 
that the bulk of the money is being spent upon a good 
object, as it has been largely applied to making pro- 
vision for technical education. That is mere chance, 
and it was only through pressure that the Chan- 
cellor of the Exchequer was induced to give the 
local authorities the option of spending it in that 
way. For aught the Government or Parliament knew 
the money might have been injudiciously expended, and 
in any case Parliament should know exactly what it is 
doing when voting money even for good purposes. It 
cannot be justified in imposing taxes blindly by the fact 
that ultimately an acceptable method of disposing of the 
proceeds has been found. Yet this is what it is again 
asked to do. It is being called upon to vote nearly a 
million for a scheme of free or assisted education of which 
it knows nothing, and of which, although repeatedly 


pressed, the Government refuse to tellit anything. “ Provide 
the money first, and we will let you know afterwards 
what we purpose doing with it.” Such is the demand 
which, undeterred by the experience of last year, the 
Government again makes, but it is a demand which it is 
the duty of Parliament to resist to the utmost, and which 
if pressed will certainly lead to prolonged controverg 
and a waste of valuable time, the responsibility for which 
must fall upon Ministers. 

How indefensible such a method of procedure is 
nothing could show more clearly than the attempted 
defence of it by Mr Goschen. The Chancellor™of the 
Exchequer is not usually lacking in arguments in support 
of any policy he may advocate; but on Tuesday, when |f 
dealing with the chargethatin this matter he is departing | 
from sound financial principles, he could only urge a halt- |} 
ingtwquoque. The Opposition, he said, haddonethe same |} 
thing in 1883, when Mr Childers proposed to set aside a |f 
sum to cover the expense of reducing the minimum charge || 
for telegrams to 6d. When making the proposal, Mr |} 
Childers stated that he had commenced an inquiry into the |} 
cost of the reduction, and added, “ I cannot anticipate the 
result of such an inquiry, but I propose to set aside |} 
£170,000 out of my balance to enable me, if possible, to |f 
carry out the change in the course of the present year.” |} 
And Mr Goschen’s contention, is that in ‘ proposing to |} 
set aside out of his balance a sum of about £800,000 to |f 
enable him, if possible, to carry out the views of the 
Government with regard to education in the course 
of the present year,” he is acting in precisely the same |} 
way as Mr Childers did. Even if that were so, two blacks |} 
would not make a white. But as a matter of fact, the |} 
two cases are not at all analogous. Before Mr Childers |} 
made his proposal, Parliament had passed a resolution |/ 
calling upon the Government to establish a sixpenny rate |} 
for telegrams. Mr Childers was thus only giving effect to 
the instructions of the House, and the only question wasasto |f 
how, and how soon, they could be carried out. This 
application of a small portion of his free balance was, |} 
moreover, a minor incident in the Budget arrangements, 
and did not in any way interfere with the general scheme || 
of taxation. It is very different, however, with free |} 
education. Not only have the Government received no |} 
mandate to provide free schools, no proposal in that |f 
directicn has yet been submitted to Parliament. And |} 
instead of being a subsidiary item in the Budget, the pro- 
posed education grant is the corner stone upon which 
the whole financial scheme for the year rests. The 
amount involved is not merely the £800,000 to be set 
aside for educational purposes. The application of |} 
the whole surplus of £1,986,000 is in question. Mr 
Goschen distinctly stated that he could not perma- 
nently dispose of the £1,000,000 in excess of the £800,000 
reserved for the education scheme, because if that were |} 
adopted, the whole of the surplus would be needed next |f 
year, when the full annual additional charge of £2,000,000 || 
would have to be met. If, therefore, the Government 
proposals in regard to education are not ratified by Par- |} 
liament the whole Budget scheme is upset. There will 
be no longer any reason to deal in a temporary way with 
any portion of the surplus which will then become avail- 
able for the reduction of taxation. Thus the education 
proposals constitute the essence of the Budget, and to 
expect the House to pass the Budget without knowing 
what these proposals are is really too much. It is to be 
hoped, therefore, that the Government will reconsider 
their decision, and that instead of asking Parliament to 
abnegate its financial control, they will let the House 
know what their plans are before asking it to vote the 
money to carry them into effect. c 

It would have been better if, while taking well- 
founded objection to the Budget procedure, Sir William 
Harcourt had refrained from again indulging in captious 
criticism of Mr Goschen’s management of the debt Con- 
version operations. What Sir William mainly objects to 18 
the addition that has been madetothe volume of the floating 
debt ; and there is no doubt that the amount of the uD- 
funded debt has been increased more than would in 
ordinary circumstances have been warranted. No one 
acknowledges this more readily or more fully than Mr 
Goschen himself. It is true also that latterly a decidedly 
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: dor rate of interest has had to be paid upon the float- 
ing than upon the funded debt, and, looking back upon the 
course of the money market during the past year, there 
ig reason to think that it might have been better had 
Mr Goschen raised a portion at least of the money re- 

uired to pay off the holders of £40,000,000 of the old 

hree per Cents. who elected not to convert, by an issue 
of Consols rather than by increasing the floating 
obligations. It is easy, however, to be wise after the event, 
and the wonder is, not that Mr Goschen was unable to 
foresee with perfect accuracy the course of affairs for 
years in advance, but that he carried through an opera- 
tion of such magnitude as the conversion of something 
like £500,000,000 of debt, with such a prescient adjust- 
ment of means to ends that the surface of the money mar- 
ket has hardly ever been even fluttered by it. Other 
events have happened that have disturbed the market 
greatly, but for these the Chancellor of the Ex- 
chequer has not not been responsible, and he could 
not have been expected to foresee them; and if at 
times, in consequence of this, he has had to pay 
rather heavily for the renewal of Treasury Bills, the extra 
charge of 3, or even 1, per cent. above the rate for Consols, 
which he has had occasionally to pay on a few millions, 
worth of bills, is utterly insignificant in comparison with 
the present gain of £1,400,000, and ultimate gain of 
£2,800,000 a year he has effected by his masterly conver- 
sion of the Three per Cents. Petty criticism such as that 
which Sir William Harcourt has more than once indulged 
in is unjust and ungenerous. It is unjust, because it does 
not deal with the conversion as a whole, but confines 
itself to some minute disadvantages which it has entailed, 
while throwing a veil over the enormously greater advan- 
tages it has realised; and it is ungenerous, because Mr 

Goschen has acknowledged the slight inconveniences 
which his augmentation of the floating debt has caused, 
and has been and is still taking measures to reduce that 
portion of the debt to its normal amount. 

Although in the course of the discussion, Mr Goschen 
referred to the measures for the improvement of the cur- 
rency, and the strengthening of the central cash reserve, 
which he foreshadowed in his Leeds speech, he refrained 
from giving any indication of their character, and in a 
discussion of the Budget Bill any exposition of them 
might have been out of place. It is to be hoped how- 
ever, that he will take an early opportunity of tabling his 
scheme, for uncertainty as towhat he may do or propose, 
is having an unsettling effect in certain directions which 
it would be well to remove as soon as possible. It may 
be suggested, too, that immediate measures should be 
taken to reap the full advantage Mr Goschen has gained 
by inducing the banks to publish their accounts more 
frequently. The effect of this Mr Goschen believes will 

to induce the banks considerably to increase their 
reserves. But it will not have this effect unless full pub- 
licity be given tothe published accounts, so that the public 
may be enabled regularly to note the position of the 
banks ; and it is for Mr Goschen now to make such 
arrangements as are necessary for this purpose. 








BANKING PROFITS. 


In the analysis of the accounts of the joint-stock banks 
of the United Kingdom which we published last week, it 
was shown how little the market value of the shares of 
those institutions had been affected by the financial crisis. 
ey had not altogether escaped the depreciation to 
which nearly all classes of securities had been subjected, 
but the decline in them had been so slight as to be scarcely 
appreciable. For this one reason no doubt has been 
t, notwithstanding the financial troubles and distur- 
ance, their profit-earning powers were fully maintaine¢. 
€ average dividend paid by the English banks for the 
year 1890 was 12-9 per cent., while the Scotch banks paid 
an average of 11:6 per cent., and the Irish banks an 
average of 10-5 per cent. But these dividends, large though 
they were, didnot represent the full profits earned. In addi- 
tion to the payments made tothe shareholders, considerable 
Sums were carried to the reserve and other special funds 
or Were used to augment balances, and these must, of 
Sourse, be taken into account in order to arrive at the full 



















amount of the profits earned. We have therefore drawn 
up the following statement, which deals with banks owning 
£70,300,000 out of the £73,000,000 which constitutes the 
total paid-up capital of all the joint-stock banks of the 
United Kingdom. The dozen orso of banks omitted 
consist of a few minor institutions whose accounts we 
were unable to obtain, and such houses as Glyn, Mills, 
and Co., Prescott, Dimsdale, and Co., &c., which, under 
their joint-stock constitution, still retain somewhat of the 
character of private undertakings, and do not publish 
profit and loss accounts. It ought also to be noted that 
the accounts are not in all cases for the calendar year, as 
the banks do not all close their books at one date, but 


are for the twelve months covered by the latest published 
accounts. Thus compiled the table is :— 
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| roa 
| Profits for Year 1890. iss 
ee 
baneipeal seis soitgie, oaenclanees Te 
| Paid-up | Increa: | s & 
Cupital. | | Added to or \s 
| Tist-i- | Reserve | Decrias 53 
| | buted in| = ard in Totil jf 
| Dividends) othe- | Palarce 33 
| Funds. | Carried 'Z 
| Forward ‘hs 
Erg'and (including £ £ | £ | € £ fo 
Channel I-lards ang| 
I-lecf Man)— 1 
Bank of England......... 14553000; 1,528 042) 3,58¢} 1,524.454 105 


Jofut-stock banks ...... 39650,382, 5.453,450| 738773 |+ 150,6%| 6.352 856, 160 











Total cecccccscceceee | 54203482) 6981,992) 748.773 14+ 147,046 7.877,310 145 
ROMER ns cise ness 9 052,000! 1,049740 155194 1+ 12170) 1,217,104 134 
$elee . sciskacs | 7,058,741, 738,111} 66,458 |+ 15,313, 819,882 116 





rosie 25a r68363 10 4a 1748) 9014205 141 
In this statement we have not included such excep- 
tional accretions to the profits of the year as the £78,000 
which the Bank of England distributed out of the fund 
which had previously been set aside to meet the Vagliano 
claims, nor premiums derived from the issue of new 
capital. The profits tabulated are only those realised in 
the ordinary course of business. They work out, it will 
be observed, to a total of over £9,900,600, anu it we assume 
proportionate earnings by the few b-nks not included in 
the statement, the aggregate profits for the year of all 
the joint-stock banks of the United Kingdom may be 
placed at not less than 104 millions. The average rate 
of profit varies in each division of the Kingdom. Exclu- 
sive of the Bank of England, the English banks earned an 
average of 16 percent. upon their paid-up capital, the Scotch 
banks 13:4 per cent., and the Irish banks 11°6 per cent. 
It does not, of course, follow that the banks earning the 
higher rates of profit impose heavier charges upon their 
customers than do those earning the lower. The earning 
power, as measured by the percentage of profit to paid-up 
capital, depends largely upon the proportion which that 
capital bears to the total resources of the various banks ; 
and further before it is possible to form any definite 
opinion as to the cost to the public for the banking 
facilities afforded them by different banks, or in different 
divisions of the Kingdom, we must know more than the 
accounst tell us as to the amount of working expenses. A 
bank with a low rate of working expenditure may, while 
giving greater advantages to its customers, earn a larger 
percentage of profit than another bank of wich we rate 
of expenditure is higher. But putting questions of relative 

rofit aside, the general rate of profit in the banking 

usiness is undoubtedly high. Whether it is not 
too high is a point upon which opinions will differ. For 
our part,we are inclined tolook upon the very high standard 
of profits which has been established as an element of 
weakness. Over a series of years it is not an advantage 
to bank shareholders. The composition of the proprietary 
is continually changing, and for many years past those 
who have entered have had to pay prices for their hold- 
ings in which the continuance of very big profits have 
been discounted. It was shown last week that the shares 
of the English banks command an average premium in 
the market of 210 per cent., those of the Scotch banks 
an average premium of 157 per cent., and those of the 
Irish banks a premium of 161 per cent. And as time 


goes on a larger and ever larger proportion of the bank 
shareholders consists of eae ai have 





uired their 
‘Eoldings at such prices. To them the 114 to 16 per cent., 
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calculated on the amount cf the paid-up capital, profits 
represent a comparatively moderate return upon their 
investment. Here is how the calculation at present prices 
works out :— 

Percentage 


Percentage Average of Profit to 


of Profit Market Market 
to Paid-up Price of Value of 
Capital. Shares. Shares. 
< ° 9, 
fo to te 
England (exclusive cf Bank of 
NNUET vccnrvageasaprasakoerennies 16-0 210 ... 52 
DOGGIE Sie iii onithi ccovseteeseeieers 15°4 im ae 
Pemba si stisccccswsstsisckivenes ssenber 11°6 161 4-4 


And handicapped as they are by their previous success, 
and consequently the high prices which have been paid 
by the proprietors for their shares, bank managers feel 
constrained to exert themselves to the utmost to maintain 
dividends. In this there are many disadvantages and 
some perils. The public, looking to the big profits 
which the banks are earning, are not unjustified in think- 
ing that they ought to obtain either better or cheaper 
banking facilities than they now enjoy ; but although they 
may be disposed to recognise the reasonableness of this, 
bank managers, having the fear of their shareholders before 
their eyes, are afraid to make any concessions. It is 
difficult to induce them even to have sufficient regard 
to safety. See, for instance, how the proposal to increase 
their cash reserves has been received. ‘We cannot afford 
to do it,” has been the ery. In other words, banks earn- 
ing 10} millions of profit each year would have us believe 
that they cannot afford to strengthen themselves by keep- 
ing unemployed, say, 5 or 6 millions more of their funds, 
which would at the most result in the diminution of these 
millions of profit by a five hundred thousand pounds. 
Can a struggle for big profits of which this is the result 
pe prudent or proper ? 


COLONIAL FINANCE AND THE MARKET FOR 
COLONIAL LOANS. 
Ix our observations on the Queensland loan last week we 
refrained from any attempt to disparage the issue, for we 
regarded it as, so far, a more legitimate operation than 
the loan of last year, in that one-half of it was to be 
employed in the repayment of old Six per Cents falling 
due, and the balance indicated a material contraction in 
the new expenditure of borrowed money. But it was 
quite evident beforehand that the market would not 


touch the loan. Those syndicates which last year 
and in 1889 had taken allotments at the high 


prices then current are still holders in many cases 
at a considerable depreciatien, and there are some 
instances where the margins on loans obtained from 
bankers have run off, and where the banks have had to 
treat individuals leniently. This was quite enough to 
prevent them backing up further syndicate operations ; 
so there remained only the general public of all back 
upon. On Wednesday the public sent in two 
hundred and eighteen tenders for an ‘average of about 
£1,360 each, the aggregate being but £296,800—not, as a 
whole, a small number as far as private individuals are 
concerned, nor a poor subscription for a day, or even a 
week, if the colony can continue the operation, but mean- 
ing nevertheless thefvirtual failure of the loan, according to 
the preconceived notions of conducting colonial loan issues. 
We see that the subscription list will remain open at 
the Bank of England, and it is pointed out that though 
the issue price is nominally 94, it is in reality reduced 
to 92 by accrued interest from the 1st January last, and 
deferred payments, the final instalment being due at the 
end of October. More, therefore, may be taken up, and 
the colony will doubtless obtain from her bankers what 
further assistance she may possibly need. But, if the 
public are to be entirely depended upon to take up loans, 
the present system of inviting tenders on a given day 
will have to be abandoned. If the price of the Queens- 
land loan is 92 net, the public would have been more 
surely attracted had the Queensland Government 
announced that the new stock was open to sub- 
scribers at the net price of’ 92 with interest to accrue 
from the date of subscription. And there is no reason 
why on such terms the Queensland loan may not be kept 


especially personal. 


finances now 


the position in New Zealand a few years back was 
certainly a more serious one, and it is very evident that 


page of borrowing. 


they need. 









open for a couple of months, or until covered, applicants 
being dealt with in their order of priority, and interest 
commencing from the day their money is paid. 

But, better still, it would be for the colonies to 
refrain from borrowing altogether for the time being. 
No active subscription is possible except upon terms 
that must involve a material and permanent sacrifice, 
It is better, if need be, to pay 5 or 6 per cent. 
for temporary advances than to place a loan 3 or 
4 per cent. below the quotations of three or four months 
back depreciated even then; and the New South 
Wales Government have done wisely in resorting to the 
Savings Bank funds instead of coming here. Savin 
banks, friendly societies, and public bodies should hold 
their resources with the State. Here, just now, though 
colonial securities have fallen, and the recent loan 
failures have accentuated that fall, there is no need to 
proclaim, as some contemporary writers are doing, that 
the credit in which colonial finance is held has materially 
suffered. In the general view colonial progress and 
finance is probably regarded in as good a light now 
as it was when funds were abundant here and lenders 
eager. We were far more desirous of checking what we 
regarded as extravagance in colonial finance a few years 


back than there is any need to be now, when the curb is 


otherwise applied, and we are satisfied that loans must 
be restricted. 


There is no need for Victoria or Queens- 
land to regard the upshot of their recent applications as 
Both have borrowed too actively 
in recent years, and there is depression in their 
that loan money is restricted. But 


New Zealand has gained, not lost, by the present stop- 
New Zealand is learning to live 
upon her own resources to a far greater extent than she 
formerly did, and by so doing production has been 
materially stimulated and legitimate trade increased. 
She may not be quite the paradise for the working man 
she formerly was, and capital is no longer unduly 
inflated. But she has stood the strain remarkably well, 
having once learnt the lesson that she had fairly reached 
the limit of her borrowing capacity. Such limits must 
exist in respect to all colonies, and there is no need to 
reach them. New Zealand, too, has wisely separated 
land sales from her ordinary revenues and carries the 
proceeds of these sales to a special account for special 


purposes, and with such large areas at their disposal 


it might be well for the other colonies to turn 
their attention to the partial realisation of this great 
asset to aid in the prosecution of such public works as 
With proper management in good times 
Queensland, New South Wales, and other colonies might 
accumulate substantial funds from this source alone, 
which would stand them in good stead when the inevit- 
able periods of depression return, or when the London 
money market is practically closed to them. The com- 
parative condition of trade in the three colonies of 
Victoria, Queensland, and New Zealand is very clearly 
exemplitied by the following figures, representing their 
external trade in 1881 and in 1889 :-— 


















































siciamacenmal 1881. ol to eae 
| | Excess of | Excess of 
| Imports. | Exports. | Imports. | Exports. 
£ £ eg 
Victoria enn 14,556,804 15,954,559) : 1,397,665 
Queensland ............ are 3,540,366) 523,259 
New Zealand .......4| 7,457,045] 6,060,866, 1,896,179). 
1889. 
| | Excess of | Excess of 
| Imports. | Exports. | Imports. Exports. 
i | ee 
eee Bis bid 
Victoria .......scessse| 24,402,760, 12,784,794 11,668,026, 
Queensland ...........| 6,052,562; 7,736,309 on 1,683, 
New Zealand ......... 6,297,097| 9,339,265) 8,042,168 











The Victorian Government in the five years prior to ae 
had borrowed at the rate of only about £1,000, 
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year, and she had an excess of exportations not suffi-] raging, and as reconstruction generally means confiscation 
cient to pay the interest on the capital she had obtained | to those shareholders whoare either unable or disinclined to 
from this country, but a fair contribution towards it. | find more money, large numbers of people are tempted 
But in the five years prior to 1889 the Victorian Govern- | against their better judgment to increase their stake. And, 
ment borrowed at the rate of over £2,000,000 a year, | whatjis even more curious, they are content to entrust 
and the Victorian people, as the upshot of the land boom, | their capital over and over again to the men whose pret 
borrowed yet more extensively. The result was a most| dictions have been so completely falsified. It thus 
remarkable excess of imports, the exports actually declin- | happens that mining, unlike any other industry, provides 
ing in the eight years, while the imports doubled. New | feesand salaries for even the most unsuccessful of direcctors 
Zealand, on the other hand, which had borrowed on} and managers. And yet surprise is often expressed 
Government account some £2,000,000 a year prior to| that periods of prolonged depression so _ frequently 
1881, stopped borrowing in 1886, and, what is more, her| occur in speculation in mining shares. What is 
people stopped borrowing too. The result is that,}| more surprising, in our view, is that the reconstruction 
whereas in 1881 New Zealand imports exceeded the | process, as it is commonly conducted in these companies, 
exports by £1,400,000, in 1889 the exports exceeded the | is tolerated for a moment; that people should go on year 
imports by no less than £3,000,000, and it may | after year placing their money in the hands of men who 
now be said of New Zealand that her excess| have seldom, if ever, been connected with a profitable 
of exports fully covers the interest on the capital| undertaking. It would be easy, with the aid of the 
lent to her to develop her resources. With the] ‘ Directory of Directors,” to furnish a table showing the 
stoppage of fresh supplies of capital the people could | names of directors who are concerned in the management 
no longer look to the State to find them in lucrative} of from a half-dozen to ten or more companies, by far 
employment, and were perforce compelled to turn their] the greater proportion of which have never paid a divi- 
attention tothe production of merchandise which could find | dend. 
a sale outside the colony. They have done so success-} Let us take as a specimen the Etheridge United Gold 
fully, and the exports of New Zealand produce constitute | Mining Company, the shareholders in which have this 
a far more important factor in home markets than they | week determined upon giving their directors their quietus. 
used to. Queensland was a steady borrower at both| This company has, or had, six directors who until 
riods. But her exports were exceptionally swelled in| recently were in receipt of £1,000 a year in fees, although 
1889 by”a largely increased shipment of gold, and the | in four and a-half years’ working the shareholders have 
excess of her exports in the latter period, must in part| never received a farthing in dividends. Colonel G. B. 
be considered in that light. Now Queenslanders, if they | Malleson, who presides over the affairs of this miserable 
can no longer find so much employment on public works | concern, is a director of the following companies :— 
as they have been in the habit of doing, will have to turn 


their attention to other and more permanent employ- 































Company. Formed. 


h ; : Balkis Consolidated  .........scs.ssesecseoes June, 18$3. 
ments, and, with the extensive flocks and herds, minerals ani NE ea Sin seeiintetcands April, 1884. 
and other resources of the country, there is good work for Etheridge United .,.......ses.sseesseerreees Sept., 1866. 
her people to do, if they are compelled to doit. In these Tronclad Mining .........sseseeeseeeseeeees Nov., 1886. 

ioe: : 7 Kaboonga Mining ..............scerseceesees Oct., 1886. 
colonies the lavish expenditure of Government money Mysore Wynaad Mine ............ .« June. 1886, 
has tended to starve legitimate trade, and therefore it New Viola Mine ..............cccsscscsseeeees August, 1886. 
is that the present check to borrowing may be regarded as Nine Reefs Mine. sawinde. valet Hkeen ard boCbaeeee May, 1881. 
a good and invigorating tonic, however bitter its taste gr pine one pes bende qrecemereninny oe me 
may be while it is being swallowed. It is one of the ob. s ugus ines PROG ccecciscesvessvess sLare 1, 385. 


sound points of Canadian finance that she has borrowed 
80 little of late years. Yet she has a much more liberal 
land policy than Australasia, and acts upon the principle 
that it is her truest interest to induce people to take up 
land, improve it, and develop its resources. Possibly the 
rates of wages in Australasia will suffer by a partial 
cessation of borrowing, but the trade of that important 
section of the empire will be far from suffering in conse- 
quence. It has been no unmixed advantage to render 


rrowed money too easily come by, as has been the case 
at the Antipodes in recent years. 


In the preceding issue of Mr Skinner’s Directory 
Colonel Malleson also appeared as a director of the 
Appalachian, Excelsior, and Queensland Quicksilver 
Companies. Of the undertakings mentioned in the above 
list, the Ceara Harbour Corporation is at present in 
default, and the New Viola Company has paid no divi- 
dend since 1888. Of the Nottingham (Barberton) Com- 
pany we know nothing; but none of the other companies 
have ever paid a dividend, while all have been recon- 
structed—some of them as many as three or four times 
over. The current market prices of the mining shares 
range from 44d to 3s 9d in the pound. It is obvious from 
this that Colonel Malleson is either a very bad judge of 
mining prospects and mining management, or that he has 
too many irons in the fire. Whatever the reason may be, 
the fact remains that, under the direction of himself and 
his colleagues, vast sums of money have been sunk in 
entirely profitless work. Of the other Etheridge } 
directors, Mr Alexander Brogden is on the board of five 
unsuccessful mining companies, Mr James Cockburn is 
on the board of six non-dividend and one dividend 
mine, and Mr Robert Walker helps to direct four 
mining concerns which have not yet reached the profit- 
able stage. Is it to be wondered at, then, that the share- 
holders have decided to make a change? They were 
asked to reconstruct the company for the second time, 
and they have determined upon a reconstruction of the 
board and an investigation into the inception and subse- 
quent history of the undertaking. 

This Etheridge Company is also typical of the manner 
in which subsidiary concerns are so often formed simply 
to be absorbed again by the parent company after a brief 
period. The original prospectus was issued in September, 
1886, asking for subscriptions for £79,000, of which 
£45,000 in cash and shares was paid to the vendors of 
25 acres of property upon which, it was said, trial work- 
ings had discovered the existence of auriferous deposits 

ted. It usually happens that just as the capital is| yielding from 2 to 5 oz of gold to the ton of quartz. The 
Tunning out, the prospects are represented as most encou-’ prospects were thought to be so excellent that the shares 








THE ETHICS OF MINING RECONSTRUCTION. 


IN no form of joint-stock enterprise is the poetic dictum 
that “hope springs eternal in the human breast ’’ more 
strikingly exemplified than in the companies that are 
formed to search for the precious metals. An ordinary 
industrial undertaking which failed to earn any profits for 
its proprietors, after a trial extending over four or five 
years, would be brought to a close, and be relegated to 
the limbo of forgotten things ; but mining companies seem 
to have a kind of perennial existence. The winding-up 
Process is, of course, frequently resorted to, but as a very 
general rule the process has no finality about it. One 
ee 1s put an end to simply that another may spring 
~ oy its ashes, so that in the result properties are 
“a ed for decade after decade ostensibly in the 
Ope that fortune may at last crown the efforts of 
ose who provide the capital, but really it would 
die furnish fees for directors and salaries for 
in th - Experience has shown only too plainly that 
we vast majority of cases the provision of working 
capital by mining companies is totally inadequate, and 
roe sort of thing goes on year after year, 
the = 0 are responsible knowing full well that when 
: nds are exhausted, the concern can be recon- 
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were soon lifted toa premium of about 200 per cent., and 
within a couple of months two subsidiary companies, each 
with a capital of £70,000, were started to take up two 
plots of land, five acres in each case, the parent company 
receiving from both the offshoots £50,000 in cash and 
shares. Subsequently the Etheridge directors, who 
mainly composed the boards of the subsidiary ventures, 
acquired for a nominal consideration 19 additional acres 
of land, and of this 5 acres was passed on to each of the 
offshoots for a payment of £20,000 in each case. Of 
course, the outlook for the trio of companies was repre- 
sented as most promising; but ‘the best laid schemes 
of mice and men gang aft aglee,” and in August, 1888, 
an amalgamation was decided upon, a fourth company 
being included, and the joint capital being fixed at over 
£541,000. At a recent meeting Colonel Malleson spoke 
of the undertaking as one enjoying progressive prosperity ; 
but at the meeting on Thursday he had to admit that 
the capital was cxhausted, and it was proposed to 
write the ' nominal capital down 75 per cent. 


| as a preliminary to raising further funds. Recently 


operations have been confined to one mine, and even there 
the preliminary stage has not been passed, although the 
nominal capital of the four amalgamated companies 


' amounted to £320,000. It will be interesting to watch the 


results of the investigation that has now been determined 
upon, especially with reference to the passing over of the 
additional ten acres of land at a cost to the two subsidiary 
companies of £40,000. As we have said, the directors 
of the three concerns were practically identical, and it 
would seem that in these circumstances an entirely 
undue preference was shown to the parent undertaking. 
The whole business savours very much of card-shuffling, 
and as it is typical of very much that has been so long 
tolerated in concerns of the kind, it is to be hoped that 
the history of the Ethcr:dge Courpany will be prob2d tothe 
bottom. The whole process of mining reconstruction 
needs a radical reformation, in the interests alike of the 
shareholders concerned and of legitimate enterprise 
generally. 


———— a EP 


PORTUGUESE FINANCE. 


Ir is impossible to place much reliance upon the evidently 


| inspired statement in regard to Portuguese finance which 


a correspondent of the Times hastelegraphed from Lisbon, 
and which was published in its issue of Thursday last. 
Even if it could be accepted as accurate, the statement 
depicts anything but a satisfactory state of affairs, and 
there is cause to believe that the position is really worse 
than is pictured. Vor one thing, it would appear as if the 
total amount of outstanding debt were understated. 
Fixactly at what figure the debt stands the correspon- 
dent is unable to state. ‘Two elaborate statements of 
Portuguese national indebtedness,” he writes, ‘‘ show totals 
which differ to the extent of nearly five millions of pounds 
sterling. In such complicated accounts this difference, 
although considerable, is not surprising. There is also a 
difference of five months in the dates to which the 
figures apply. One statement is made up to December 
31, 1890, and shows the total indebtedness to amount to 
£133,791,186 sterling. The other, made up to the 15th 
inst., totals £138,672,744." As to this, it may be noted 
in passing that a condition of accounts which makes it 
not astonishing that it is impossible to say within a few 
millions the true amount of the National Debt is in itself 
indicative of financial confusion. The main point, how- 
ever, is, that according to a table drawn up from official 
sources, and embodied in a report to our Foreign 
Oflice upon the finances of Portugal by Sir 
George Bonham, the Portuguese debt amounted on 
the 30th June, 1889, to £134,298,994. Between then 
and now Portugal has not been diminishing, but, on 
the contrary, continuing to add to her debt. The 
Times correspondent puts the rate of increase at five 
millions a year, and it is quite evident, therefore, that the 
statement which gives the total outstanding on the 31st 
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December, 1890, at £133,791,000, or £500,000 less than 
the total on the 30th June, 1889, must be considerably 
under the mark. 

As to the revenue and expenditure also, the figures 
given by the Times’ contributor appear too favourable. 
Estimates about to be presented to the Chamber place 
the ordinary revenue for 1891-2 at £9,527,574, alk the 
expenditure at £9,958,254, thus bringing out a deficit of 
£430,680. Including the charge of the recent loan, 
this deficit would be increased to £596,000, which 
the Government kope to more than cover by the 
following means:—‘ From participation in surplus 
tobacco receipts, £118,000; from economies already 
decreed, £111,000; from suspension of the special 
war reserve, £69,000; from the value of stock and buildings 
to be paid for by the Tobacco Monopoly Company, £450,000; 
total, £748,000." The defici' s thus converted into an 
apparent surplus of £150,000 ; but, in the opinion of the 
Times’ correspondent, ‘‘if the deficit, or nearly all of it, 
disappears, the Government will have good reason to con- 
gratulate itself on the result.”” And no doubt it would, for 
the estimate of revenue is sanguine to a degree. The 
revenue for 1888-9, which is the latest year for which we 
have complete accounts, was £8,400,000 ; and although 
new taxes were imposed which it was expected would 
raise the receipts in 1889-90 to about £9,000,000, it is 
officially stated that these have proved less productive 
than was expected—have, in fact, done little to swell the 
revenue. An estimate of upwards of £9,500,000 for the 
ensuing year, when the trade of the country must 
inevitably suffer from the financial collapse, must there- 
fore be regarded as far too high, and if it is upon any 
such calculation that the new Minister of Finance intends 
to rely, he is pretty surely doomed to disappointment. 

These estimates, moreover, deal only with the ordinary ex- 
penditure. In addition, there isthe so-called extraordinary 
expenditure to be met, and what this consists of, and how 
it has hitherto been provided for, will be gathered from 
the following extract from Sir George Bonham’s report. 
“The extraordinary Budget consists of certain supple- 
mentary departmental charges, some of which, although 
occurring every year, are always placed in the ordinary 
Budget. Unless provided for by some unforeseen contin- 
gency, these charges are met by recourse to credit, and 
the floating debt is increased until it becomes necessary 
to consolidate it by means of a loan.” No doubt every 
effort will now be made to bring this extraordinary out- 
lay within narrower limits. But the very fact that it 
consists in part of charges which are not extraordinary 
at all, but really form a portion of the ordinary adminis- 
trative expenditure, will make it all the more difficult to 
apply the pruning knife. For the attainment of a Budget 
equilibrium in the near future there does not, therefore, 
appear to be much hope, although everyone must wish 
Senhor Carvalho success in the difficult task he has been 
called upon to undertake. 


BUSINESS NOTES. 

The Continued Gamble in Scotch Pig-Iron Warrants.— 
From certain circumstances which have transpired this 
week, it looks as if the speculative rig in Scotch pig-iron 
warrants has entered on the final stage—that 1s, 80 far 
as the upward movement is concerned. There will be 
some peculiar phases in the position when the tide turns. 
But meanwhile it is still on the flow. Every day this 
week a steady pressure has been maintained on the 
market, and all who have had accounts to close have 
been obliged to pay stiff prices, never under 54s. Dealings 
have taken place at lower rates, but only after the 
necessities of the day had been adjusted, and when the 
‘« syndicate "’ had temporarily withdrawn their attention. 
But these diplomatic respites from supervision were re 
taken great advantage of, and even to the extent to whic ; 
they were, the operators have no cause for gratulation ; 
for from each fall there has been a sharp and sudden 
advance, to the loss of the most moderate and care 
sellers. These tactics are, therefore, thoroughly ae 
certing dealers, and one and all are gradually with- 
drawing themselves from active participation im 
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proceedings. It is not too much to say that never 

fore was the speculative business of the Glasgow Iron 
Ring so completely paralysed as it is at present. From 
fifty to sixty brokers constitute themselves in circle from 
day to day, but the great bulk do literally nothing. 
Those who have coverings to effect close as cheaply as 

ssible; the others watch and wait; but move they 
ae not, and will not in any marked degree so long as 
the existing deadlock is maintained. This is, of course, 
fully appreciated by the London clique, and, as has been 
i the indications in the last few days point to matters 
being probably brought to an early issue. Both on the 
ge ta metal market and in Glasgow the price of Scotch 
warrants is being daily bid up after hours beyond the 
official closing quotation, a proceeding rather disquieting 
to the equanimity of the stronger ‘‘ bears,” a few of 
whom are holding out on forward contracts. There is, 
it appears, some fixed business to fall due up to the first 
week in July; and it would suit the syndicate immensely 
if they could frighten all and sundry to at once plead for 
acompromise. They can force the pace any day, and 
they will likely act sharply now, as the position is 
becoming a little embarrassing. While they are waiting 
new warrants are being created, which they must absorb, 
and the longer they prolong the tension the more iron 
they will require to take up at the current high figure. 
And they simply cannot afford to do so. In the existing 
conditions of trade, Scotch iron cannot be maintained at 
56s. As has been previously remarked, producers would 
be only too glad to fix the entire output for the year at 
that figure ; some of them would readily take 6s less, 
but there are no buyers forward in the market even at 
the lower price. That is another evidence of the illegiti- 
mate character of the market. All that is desired just 
now are warrants, not iron, except in so far as it is essen- 
tial to the creation of warrants. No consumer will buy 
a single ton of warrant iron at present; he can, 
and does, get his wants answered otherwise, so 
that it would be interesting to know where the 
vaunted protection that the market offers the buyer 
against the unscrupulous maker comes in under existing 
circumstances. All the same, the market still plays an 
important part in legitimate trade considerations, not, 
however, locally, but in outside and distant quarters. 
At one time the Scotch warrant market was fairly 
regarded as the barometer of general business. It has 
long ceased to be that, but the repute remains ; and it is 
unfortunate for the producing trade proper that so rude 
an awakening to the actual position to which the warrarit 
market has been reduced is now being administered to 
the world at large. One good purpose is possibly 
unwittingly being served: speculations in warrants are 
being seriously crippled. Not many have escaped the 
present squeeze, and it will be some time before they are 
again able to play so fast and loose in the gamble as 
they have done in the past. 





Copper Shares.—There have been some very wide 
fluctuations in the prices of copper mining shares during 
the past month, especially in those of the Rio Tinto Com- 
pany. Early in the month the price of copper showed a 
— tendency, the quotation for Chili bars at one time 
J ing to below £51 10s. a ton, and the shares in the pro- 

ucing companies gave way slightly. Then there was a 
recovery, but this was followed by a much heavier decline, 
~erwid m consequence of the very heavy selling by 

arisian operators. In the following table we show the 
Prices on May 12, contrasted with the highest quotations 
earlier in the year for the principal copper shares :— 


Highest Price 
Ca in 1891. May 12. Fall. 
pe a peer OPO nes seecceereskeseoceses OR -sibink GM: Seéese 14 
I siscicasesneredsineds _ eaten OF cessed 2h 
Namaqua iden dietetic St oe ee FS hoe. § 
BID deb nchbs these oroctanvencisies Oe ak ME cinch 44 
Wi Nahuitboen dhcichlvendlabonicisoncts GENO ised $8- 53... ins 


A reference to our usual tables will show that there has 
divid n @ general recovery, and that allowing for the 
vidend deductions in the cases of Rio Tinto and Mason 
in enry—1es per share in the former, and 3s per share 
€ latter—the actual movement for the month has 


_——. 


been very slight. It is reported that a large speculation 
for the rise in copper and copper shares is being engi- 
neered in Paris, and that for the purpose of the gamble 
considerable purchases of the metal have been made. For 
the first half of the month the decrease in the ‘‘ visible 
supply’ of copper was about 1,000 tons, and it is antici- 
pated that the reduction in the second half will prove to 
have been much greater. Hence the advance of about 
50s per ton in the price of bars. It is tolerably certain, 
however, that the demand for consumption is smaller 
than it was a month or two ago, and it will become 
smaller still if the manipulators be temporarily successful. 


Egyptian Finance.—The report by Sir E. Baring issued 
this week shows that the finances of Egypt during the year 
1890 were once more of a very satisfactory character, the 
revenue amounting to ££10,237,000, being the largest 
amount ever collected, and the expenditure to 
££9,638,000, leaving a surplus of £599,000, or 
£450,000 greater than was anticipated. And _ this 
surplus has been realised in spite of the remission of tax- 
ation which was made at the beginning of the year, 
leading to a reduction in the revenue of some £8175,000. 
The receipts of the Treasury were considerably swollen 
by an alteration in the tobacco duty, which was 
raised by about 43 per cent., whilst, at the same 
time, all local cultivation was prohibited. This led 
to no less a sum than £8£1,237,000 being col- 
lected as tobacco duty during the year; but this 
being deemed an exceptional amount, it has been decided 
to carry ££510,000 into the revenue of 1891. The 
‘‘ reserve fund’ has been increased by ££644,000 during 
the year, and now amounts to ££1,360,000, of which 
about ££384,000 is at the disposal of the Egyptian 
Government, and the remainder in the hands of the Com- 
missioners of the Debt. It is noticeable that Sir HK. Baring 
speaks with unusual confidence as to the future, subject, 
however, to reservation in respect of ‘‘ the peculiar political 
difficulties which attend the progress of reform in Egypt.” 
He declares that it would now require a series of untoward 
events, of which the occurrence is in the highest degree im- 
probable, to endanger the solvency of the Egyptian 
Treasury, and he is certain it will be financially possible 
to afford further measures of fiscal relief to the population, 
‘“‘providing that the existing political situation in 
Egypt undergoes no radical change, in which case 
there would be no guarantee either of further pro- 
gress or of solvency.” As to the current year, 
the Budget estimate for 1891 shows a surplus of 
£r500,000. Arrangements have been made to abolish 
the tax on sheep and goats, and the octroi duty on oil 
and oilseeds, and to reduce the charge on telegrams and 
for postcards—in all a relief of about ££53,000. The 
sum of ££312,000 out of the expected surplus of 
£500,000 arises from economies effected by the recent 
debt conversion, and must therefore rest for the 
present in the hands of the Commissioners, for it 
will be remembered that at the time of the conversion 
France stipulated that no such sum could be utilised 
without the assent of the Powers. In connection 
with this subject Sir E. Baring states that the French 
Government consented to the application of ££150,000 
out of the debt economies for the year 1890 to the 
abolition of the corvée, and this with the ££250,000 pro- 
vided in the estimates of expenditure was sufficient for 
its total abolition, rendering unnecessary the imposition 
of any special tax during the year. It is uncertain 
whether the Government will again be allowed to avail 
itself of the debt economies, but looking to the surpluses 
of past years, and the existing reserve, it has not been 
deemed necessary to impose a special tax. Sir E. Baring 
says that it is greatly to be hoped that during the current 
year some arrangement will be made with the French 
Government as will enable the large sum of money now 
available to be applied to the benefit of the population. 





The Foreign Trade of the United States—The returns 
as to the foreign trade of the United States for the first 
three quarters of the current fiscal year to the end of 
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March show a moderate expansion when compared with | Mr Robert Samuel Palmer, late of 4 Trafalgar square, W. 68,000 


the trade of the previous year. Summarised, the results 
of the nine months were as follows :— 


1890-1. 1889-90. Inc. or Dec. 

£ £ % 
Imports, free ........... . 46,881,000 88,162,000 + 22°8 
Imports, dutiable......... 76,753,000 76,205,000 + 00°8 
Total imports ............ 123,634,000 114,367,000 + 81 
Exports, domestic ...... 137,929,000 134,889,000 + 2°2 
Exports, foreign ......... 1,654,000 1,859,000 -11:0 
Total exports ......... we. 139,583,000 136,747,000 + 2-0 
OUR GPRD: cackccccosencce 263,217,000 251,115,000 + 4:8 


Thus during the nine months there has been a large ex- 
pansion in the imports, this being in a great measure 
due to the increased receipts of duty-free goods, the 
increase in dutiable goods being only small in comparison. 
Some of the leading imports show evident signs of the 
effect of the McKinley tariff. Thus there is a heavy falling- 
off in the receipts of woollen manufactures, which have 
declined to £7,084,000 in 1890-91, from £8,707,000 in the 
corresponding nine months of 1889-90. There is a large 
increase in the imports of tin-plates, owing to the fact 
that the new duties come into force on July 1; but 
in other iron and steel imports, which already feel 
the effects of the tariff, there is a falling-off from 
£2,961,000 to £2,779,000. The small increase shown in 
the exports of home products is much more than 
accounted for by the augmented shipments of raw 
cotton and of meat products, the growth in manufactured 
articles being comparatively insignificant. 


British Merchants Swindled in Turkey. — In his 
report upon the trade of Smyrna during 1890, Mr Consul- 


General Holmwood repeats the warning he gave last year | 


against British firms consigning goods to foreign houses 
there who are not under the jurisdiction of our Consular 
Court. ‘Since my last report,’ he writes, ‘‘a number 
of British manufacturers and shipping agents have applied 
to me to obtain for them the proceeds of goods which 
they had consigned to foreign firms here without taking 
any security for the value, or even inquiring as to their 
commercial status. All I could do was to assist 


them in coming to a more or less unfavourable 
compromise, though aware that our subjects were 


the victims of deliberate dishonesty. It is especially 
in connection with one particular firm, doing a 
large business in the country, that our shippers have 
acted so imprudently. That firm have used various 
ineans in order to induce British houses to entrust valu- 
able merchandise to them with the apparent intention of 
withholding the proceeds, and the system they have 
adopted has been so cleverly devised, that in no single 
instance have the victims been able either to regain their 
goods or the value of them; indeed, in some instances 
they had been disposed of for far less than their original 
value in order that they might not be reclaimed. It is 
obvious, therefore, that the only course that will limit the 
opportunities which such firms enjoy for carrying on their 
dishonest practices is for our shippers to refuse to consign 
their merchandise to foreign agents without first obtain- 
ing security for the proceeds, or for the return of the 
goods at any moment if unsold.” 





Wills and Bequests—The Jl!ustrated London News 
gives the following list of wills proved, with the amount 
of their personalty in each case :-— 


Lady Charlotte Rachel Arbuthnot, late of Elgin House, : 

Eastbourne ..............000 Mair sahdth tice i snelidbvaeedhicdee ste 32,000 
Sir Matthew Wilson, Bart., J.P., D.L.. M.P., late of 

Brighton....... bods tacndenbéb ene ita ces. dd ii oli dct 87,000 
Lieut.-General Sir Alexander Frederick Macdonell, K.C.B., 

late of The Lodge, Hackbridge, Surrey .....,.......... sss. 12,000 
Hon. Edward James Boscawen, late of Flaneswood, Seal, 

Kent Coscrerces ASE E ERE e eee e ee eee eee eebeeereceeeues Ped eevereee eeeceee 4,000 
Hon. Lady Emily Cadogan, late of 1 Cheste terrace, W.. 2,697 
Mr Thomas Walker, D.L., J.P., late of The Woodlands, 

SOE cnc sn skassateueesens sinethannibakak easbacvbsaéninidiesy . +. 131,000 


Mr Charles Frederick Hancock, late of Hendon Hall, 
Hendon ee 

Mr Owen Fogarty, J.P., late of Upper Aughrisn ........ ee 

Mrs Charlotte Mary Dugdale, late of Goddingtons, Herts ... 19,000 





Foreign Correspondence. 


PRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris May 28, 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 


























DEBTOR. 
May 28, 1891. me 21, 1891. May 29, 1890. 
f ° °c f e 
Capital of the bank eeere eee 182,500,000 0 eee 182,500,000 0 eee 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
GED vincostaccrerrisnncsene 8,002,313 54 ... 8,002,818 §4 .., 8,002,318 54 
Reserve of the Bank and its 
EEE TES 22,105,750 14 ... 22,195,750 14 .. 22,105,750 14 
Reserve of landed property 4,000,070 0 ... 400000 0 ... ,0N0, 6 
Special reserve...... .... we =: 8,907,444 16... = 8,907,444 16... = 8,907,444 16 
otesin circulation ......... $,04:,998,395 0 ... 3,050,487,305 0... 3,004 286,390 0 
{Interest on securities trans- 
ferred or deposited...... 14,325,567 69 .. 16,913,380 30 ... 11,581,161 1 
Banknotesto order, receipts . “ 
payableat sight ........ . 42,504,625 59 ... 41,979,839 52 ... 46,954,087 83 
Treasury D rrent 
Credit cc ners 169,887,824 48 161,523,716 6 .. 148,875,078 16 
Current accounts, Pari 510,054,328 92 .. 48,475,225 77 ... 385,534,854 97 
Do branch banks.. . 67,740,840 0 ... 54,467,462 0 ... 71,784,668 0 
Dividends payable .......... 1,932,970 70 .. 1,988,977 70 ... 1,654,074 70 
y in 
a 13,775,611 §7 .. 13,396,441 34 .., 11,005,853 6 
om aoe - 2,190,013 27... 2,190,013 27... 1,535,818 98 
Sundries eeeeeeeeee weeee 38,893,253 1 oe 35,023,042 73 eee 37,437,508 29 
BREE  kssncocoseeeeniens 4,121,858,938 37 .. 4,061,960,921 58 .,.3,948,215,342 8 
CREDITOR. 
Cash in hand and in branch f ° ft e f Ce 
MID scsccmsscseccosemsenns 2,556,666.416 12 ,, 9,536,435,786 39 ., 2,578,540,401 92 
Commercial bills overdue... 21.560 45... 428,924 93, 48,446 40 
Commercial bills discounted 
in Paris not yet due ... 361,407,305 94 317,650,800 97 240,332,900 65 
Do foreign bills.. ......+0.++ ws oe ove ove eon 
Commercial bills, branch 
BRIBE vensccscossvsecenstodnse 440,151,633 O ... 403,385,570 O ... 344,810,696 0 
Advances on deposits of 
DUL]ION  .......ccrcccccveeee ° 9,854900 0 ... 7,659.200 0 .. 21,150,800 0 
Do in branch banks........ . 648000 0 .. 613000 Oo ., 1,057,800 0 
Do in public securities... 118.030,311 11... 126,884,119 89 ... 103,480,620 42 
Do by branch banks ...... 151,277,967 O ... 153,268,017 0 .,. 184,616,980 0 
Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29,1878)...... 140,010,000 0 ... 140,090,000 0 ... 140,000,900 0 
Government stock reserve... 12,980,750 14 .., 12,981,750 14 .,. 12,930,750 14 
Do disposable ...........00 99,626,396 30 ... 99626396 30 ... 99,626,220 80 
Rentes Immoilis¢es (Law 
of June 9, 1857)........+00 100,000,000 O ... 100,000,000 0 ., 100,000,000 0 
Hotel and furniture of the 
bauk and landed pro- “ 
perty branches........... . 18,493,032 9 ... 13,496,161 © .. 13677461 0 
Expenses of management. 4.456.748 79 .. 4,038,927 24 .. 4,325,605 1 
Employ of the special re- 
ote Bhescsens , incannneerse 8,907,444 16 .. 8,907,444 16 ... 8,907,444 16 
SEIU, scxencscateaineenie seseee 104,431,073 36 ... 106,685,224 10 ... 144,129,216 34 
BOUIN. deberncorcts secs. 4,121,858,933 87... 4,061,969,921 58 ., 3,943,215,342 84 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. Francs. | DECREASE. —_— 
Treasury account .......... see. 8,314,108 | Circulation ..... asksboune secesessee 51,488,91 
Private deposits ...... peccesees 54,852,471 

SID Ls uh cbeudbineticbenhsavitentoiaaiae 20 230, 

SIND isnscviccnievevenmeiinn eevee 50,522,56 


The advances on public securities have decreased ten 
millions, and those on deposits of bullion have gained two 
millions. The bullion deposited against loans at one per 
cent. per annum is not comprised in the cash account 
reserve, and remains at the disposal of the depositors. 
The increase in the discounts is due to the paper sent n 
in place of that running off at the end of the month, and 
the proceeds have gone to swell up the private deposits. 
Discount on the open markets is easy at 2} per cent., an 
paper at not later dates than 1st July is placed at lower 
rates. London exchange has remained almost unvarl 
during the past week, and is to-day 4 centime lower at 
25f 294c. The Bank has received both gold and silver, 


and the cash in to-day’s return was composed as 
under :— . 








o May 28.—— — =" May Beet 
Frances. rancs. 
Gold ...... 1,289,556,065=51,542,242 ... 1,275,926,197 =51,087,088 
Silver ...... 1,263,110,351=50,724,414 ... 1,260,509,589=50,420, 


———— 


2,556,666,416—102,266,656 ... 2,536,435,786=101,457,431 | 
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Prices, with few exceptions, have steadily improved 
during the week. The loan has gained 75c, at 92f 65c, 
and has recovered its issue prices. Portuguese Threes 
have improved 24, at 43f 75c, and rails have gained 40f, 
at 305f, on the resumption of payments of the last 
January dividends, which had been suspended, but the 
funds are said to have been supplied by the Government. 
The arrival of the Portuguese Minister of Finance in Paris 
is believed to be due to difficulties with the contractors 
for the Tobacco loan and between the banks that issued it. 
The syndicate having taken the loan of 200 millions from the 
Portuguese Government had not to concern itself whether 
the loan was covered or not, but with 150,000 bonds unsold 
the contractors object to pay the sum in full, while some 
of the Paris banks which received subscriptions are 
creditors of the Government, and are said to claim the 
right to reserve the amount due to them. Lombard 
shares have declined on the reduction of the dividend to 
one-half that paid last year. The Meridional of Italy 
Company has maintained its dividend at 36f. Paris 
Omnibus shares, which were carried over a fortnight 
back at 1,210f, closed to-day at 1,097f 50c. An easy 
monthly settlement here is expected, and continuations 
are offered at low rates. The following were to-day’s 
closing prices, with the variations on the week : 


Par. May 28. May 21. 

f . °C f c f ec 

Three per Cents ......... 100 .. 94 25 93 50 + O75 
Redeemable Threes....., 100 .. 6°70 5... 93 80 + 090 
Four-and-Halfs ......... 100... 104 324... 10415 + 0174 
BY ceashistnysctseinds tb - 10... 9235 .. 9245 - 010 
Austrian Gold 4% ...... 100 . 9570 ... 9540 + 0930 
Turkish Fours ............ 100... 18 20 1815 + 0 56 
Egyptian Unified......... 100... 483 75 481 25 + 2 50 
Bank of France Shares 1,000 ... 4,415 0 ... 4,440 0 - 25 0 
Banque de Paris ......... 500... 78750 ... 785 0 + 250 
Crédit OMGIOR ocsccccceces 500 ... 1,265 O ... 1248 75 + 16 25 
Paris Gas Shares......... ED icp Led OO. :... Loe. 0; —, 3:30 
Suez Canal ............... 500 ... 2,635 O ... 2,622 50 + 12 50 
Panama... ... ad eceeseeenes SOO... 8 0... 31530 + 250 
Northern Railway ...... 400 ... 1,887 50 ... 1,875 0 + 12 50 

Western Railway......... SOP ... BOGE SB nw BOSE BB ce ha 
Orleans Railway et 500 ... 1523 75 ... 1,515 0 + 8 75 

Eastern Railway ....... oo? (ON os, Os a OO ass - 
Lyons Railway........... ¢ 800’... 1,402 &-’... 1,485.0 + 760 
Southern Railway ...... 00055. 2,815 * O°. 1888 Ov ~ 66 
South of Austrian Rail. 500... 235 0 247 50 — 12 50 
ae iat 8a 560 0 540 0 + 20 O 
The Chamber terminated on Friday last the general 


debate on the Tariff Bill, but before commencing the 
examination of the articles occupied almost an entire 
sitting with a discussion on the question, of which M. 
Deloncle had given notice, as to the meaning of the 
Word minimum in thefirst Article of the Bill. The Article 
itself contains no restriction of the powers of the Govern- 
ment, but the preamble to the Bill, which is a com- 
mentary on it, declares explicitly that the fundamental 
Principle on which the economy of the minimum tariff 
hi based, was that it formed a limit ‘below which it 
o not be permitted in future to descend.” So much 
rs portance was evidently attached to those words that 

€y are given in italics in the report forming the preamble. 
anise reporter, M. Meline, further wrote that the Com- 
Sa and the Government were in accord on 
a. ea. _ The object of M. Deloncle’s question 
a wy tain from the Government a formal declara- 
aA ether it considered itself bound by such a 

itation of its powers to conclude treaties, which he 
via i ie be unconstitutional. A member of the Govern- 
ce noes stated before the Committee that in no 
fa oe the duties inscribed in treaties of commerce be 

duced below those in the minimum tariff. M. Ribot, 
ace s Foreign Affairs, replied that no one could 
aa . at the minimum tariff formed in itself an 
to - oO the exercise of the prerogatives of the Execu- 
side’ 4 persone the Government within formulas out- 
Mino it would be forbidden to move; but he 
wate the declaration by adding that the Government 

not destroy its own work by reducing, in treati 


€ affirmation of the right of the Government to 


eh low the minimum caused a certain dismay 
in_ the Protectionist ranks, one Deputy exclaiming, 
en, there is an end to the minimum!” M. Meline 


endeavoured to reassure his followers, and said, while he 





admitted the strict right of the Executive according to the 
letter of the Constitution, if the Government should exer- 
cise that constitutional right, it would be disregarding its 
Parliamentary duty, and the Chamber might charge it 
with overriding the manifest intention of Parliament. 
Should the Government do so, it must know what answer 
it would receive when it came before the Chamber to ask 
for a ratification of the concessions it might make. If the 
principle were admitted that the tariff would be reduced 
by the will of the Government, the minimum tariff 
would become only a general tariff, and there would be a 
revival, by a clever mancuvre, of the arbitrary power of 
the Government in all tariff questions, which Art. 1 of the 
Bill was intended to limit. If it were established 
that the minimum tariff could be modified, the hands 
of the Government would be weakened in its negotiations, 
as foreign countries would not be satisfied with it, and 
would demand something more. This reply brought up 
M. Peytral, a Free-trader, who demanded a more cate- 
gorical declaration from the Government, as it now 
appeared to be in disaccord with the Committee, which 
had not varied in its definition of the minimum, while 
the Government appeared to have changed its ground. 
M. de Freycinet, President of the Council, replied that, in 
the event of future arrangements with foreign Powers, 


whether they were called commercial conventions, 
treaties of commerce, or modifications of the law, 
it was certain that the Government could not now 
declare that it might not have to ask the Chamber 
to modify one or more articles of the minimum 
tariff. MM. Meline then declared that the disaecord 


between the Government and the Committee had ceased, 
as the President of the Council had adimitted that the 
Government could not make reductions on the minimum 
without the consent of Parliament; but he was at issue 
with the Free-traders and the Government on the point 
whether the consent must be obtained before the negotia- 
tions, as he maintained, or after the signing of the con- 
ventions. An amendment was proposed to refer Art. 1 
back to the Committee for a modification of the text of 
it, but was not adopted. No vote was taken on the 
Article itself, which was reserved until after the duties in 
the tariff have been fixed, but the result of the discussion 
was a defeat of the Protectionists, who admitted that 
the maintenance of a minimum tariff was a matter of 
indifference to them, since the Government was not to 
be bound by it. 

In the examination of the articles cf the tariff the first 
group taken was that of live animals. Where the Com- 
mittee had demanded an increase on the duties proposed 
by the Government, the Chamber voted the higher duty, but 
in some cases the Government accepted the increase, as 
on poultry and game, in raising the minimum duty from 
15f to 20f per 100 kilos, or double ewt. On one point, 
however, the Committee gave way to the Government, 
which was in abandoning their demand for a minimum 
duty of 50f per head on oxen. The present duty is 38f 
per head, to which it was raised in 1887, from 3f 60c¢ in 
1877, 15f in 1882, and 25f in 1885. The Government 
now propose to charge the duty by weight, at 10f 
per 100 kilos, which rate was accepted by the Com- 
mittee, but with the proviso that the duty by weight 
should never represent less than 50f per head. Such 
a duty would be equivalent to 12f to 15f per 100 
kilos for small oxen. The Free-traders or more 
moderate Protectionists divided the Chamber on the 
increase in the duty, arguing that the tariff by weight 
would double present duty on large animals, aS an ox 
weighing 700 kilos, or 14 ewt, would pay 70f instead of 
38f; but the amendment was rejected by a majority of 
406 to 115. The Government proposed duties of 8f on 
cows and heifers, 10f on calves, and 6f on pigs, all per 100 
kilos; the Committee demanded 10f, 12f, and 8f respec- 
tively, and the Chamber voted the higher duties. 

A Bill was voted on Saturday to reduce the duty on 


es 
Commerce, the minimum tariff it had itself proposed. | wheat from 5f to 3f the double ewt, and that on flour 


from 8f to 6f for a year; but after all the articles had 
been adopted, the Protectionist majority took advantage 
of the procedure which requires a final vote on the entire 
Bill to carry an amendment to postpone the execution of 
the law until August Ist, and make it terminate on 
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June 1, 1892. The pretext for the postponement was | are nothing more or less than purchases of gold, 


that the foreign importer who had sold wheat, duty paid 
in France for future delivery, would benefit by the reduc- 
tion, if applied immediately. The delay will cause a 
| suspension of work in the flour mills at Marseilles and 
other ports where foreign wheat is worked up, and where 
the labouring classes are already suffering from the 
closing of the distilleries caused by the duty on maize. 
Paris Omnibus shares dropped over 100f on a general 
strike of its drivers, conductors, and stablemen at the 
commencement of the week, and did not recover when 
the strike terminated after lasting two days only. The 
company was forced to surrender, as it was abandoned 
on all sides; the public supported the men, who were 
certainly overworked and ill paid. The Municipal Council 
openly encouraged the men, and some of its members sat 
on the strike committee, and the police afforded no pro- 
tection to the company, making little attempt to prevent 
the mob from cutting the traces of the omnibuses sent 
out, and ill-treating the improvised drivers. The 
company is not popular, as is usually the case 
with monopoly holders, and were the result of a 
strike to put an end to the monopoly it would 
be welcome; but the Municipal Council has no 
intention of throwing the service open to competition, 
/ and only wish to bring about the forfeiture of the con- 
cession to the company in order to sell it dearer to 
another company which is ready to purchase it. If the 
omnibus service is insufficient, the city of Paris is most 
to blame by its exactions. The Municipality has a 
grievance against the company. By the act of concession 
the city is to share the profits after payment of a dividend 
of 70f, but since the establishment of the monopoly in 
1865, the dividend has been kept below that limit, except 
in 1878, an Exhibition year, when it reached 80f, and in 
1881 when it was 79f 75c. The city receives, however, 
large indirect profits, as the company has to pay 1,000f 
a year for each of its vehicles in circulation up to a certain 
number, and 500f each beyond, and it is forced to have 
all its stables within the city walls, so that the 
horse food, materials, and buildings should bear 
the octroi and other taxes. Excepting the divi- 
dend of 65f in 1889, which was an Exhibition year, 
those for 1883 to 1888 remained stationary at 55f; while 
the city of Paris received as dues and taxes a sum equal 
to 81f per share, and the State as taxes 37f. The com- 
pany is charged with earning exorbitant profits, but the 
dividend of 55f per share of 500f, or 11 per cent., is not 
unreasonable, considering that it is only paid on a small 
share capital, which bears all the risks of the under- 
taking, and that the share and debenture capital must be 
amortized within the next twenty years. The concessions 
to the men imposed on the company will reduce future 
dividends, and it will cease to be its own master, as, 
among other conditions forced on it, is that of recognising 
and treating with the union formed of all its servants. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, May 18. 

The continued free export of gold from the United 
States this year, amounting to some $42,000,000, is 
exciting apprehension ; not so much on account of fears 
that the mere loss of the gold will of itself constitute an 
abstraction of financial blood, and result in commercial 
weakness, as because of the impression that funds will 
advance, that interest rates will be higher, and trade 
from that cause become restricted. It is difficult to 
forecast the future in that respect. Thus far receipts 
of funcs from the West have, much to the sur- 
prise of a great many who are familiar with the 
situation, continued about equal to the exports of 
gold, so that New York banks have not lost funds 
a»preciably. At least, within the past sixteen days, 
during which we have shipped nearly $18,000,000 in 
gold, bank reserves have not fallen off materially. This 
is remarkable, and constitutes a distinct relief in 
the minds of those who are closely following the 
situation. The fact has at last become clear in the 
minds of the general public that the orders for gold 
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Gold. 
Movement. Bush. Ex. Val. 
Year. Wheat Exp. per Bush. 
SEU ES aeacearsanee Loss 35,000,000 ... oe oe 
BD cecisnsscoad Loss 3,829,557 88,287,824 ... 89:0 
LS Loss 38,928,828 109,430,466 ... 83:0 
a Loss 23,565,674 88,822,462 ... 89.7 
a ee Gain 35,744,873 120,127,664 ... 85°3 
BOD sisnnesausee Gain 25,959 154,163,415 ... 889 
BAIR sic bicnencet Gain 12,228,104 94,913,395 ... 87:0 
During these years the production of gold in the 
United States was: 1885, $31,800,000; 1886, 


public, that the autumn will see all the gold now and 














and that they have been made, of late, at an in- 
creasing loss to the buyers. It is pointed out here 
that in only two years within the past six years have 
the values of our imports exceeded our exports—in 
1888 and 1889, and then only to the amount of 
$39,000,000. In the two years preceding those referred to, 
and in the two following, so far as completed, the excess 
value of exports over imports has amounted to something 
like $230,000,000. It must be added that within a vear 
Europe has been obliged to sell back to us a great many 
of our securities, shares and bonds, no doubt along way 
up into the millions of dollars. This furnishes a reason- 
able ground for the belief that we are not indebted to 
Europe to-day for any trade balance, as does the fact 
that England and Germany and France, if they want 
gold here, are obliged to take it at a practical premium, 
and in the face of the rates of exchange. The following 
statement of the net movement of gold of late years and 
exports of wheat has been published here— 


$35,000,000 ; 1887, $33,000,000; 1888, $33,175,000; 
1889, $32,800,000; 1890, $32,845,000. 
The comfort, so-called, has of late been offered to the 


recently exported returned to us because of the necessity 
existing abroad to buy wheat and other staples in this 
country. But there are two points to be con- 
sidered in this connection. In the first place, that 
fact, even if a fact, will not necessarily prevent high 
rates for money for a month or two, or more, to come, 
and it really looks, if goid shipments are continued, as if 
we should have some stringency here this summer. In 
the second place, it is thought to be important that the 
Secretary of the Treasury should be in a position to pay 
off some of the Government bonds falling due next 
September. With Funds easy he could, of course, with- 
draw some of the Government bonds on deposit with 
national banks for this purpose, but if money is tight the 
banks could ill afford to have the Government withdraw 
its twenty-odd million deposits ; in fact, should it attempt 
to do so under those circumstances, the consequences 
might be very unfavourable. , 

You will, therefore, see what it is that hangs like 4 
millstone about the neck of the railway share market. 
Notwithstanding the reported renewal of harmony 
railway circles, and the really very favourable wheat crop 
prospects, the New York stock exchange public has been 
unable to render concrete its abstract notions as to the 
market. Fears of tight money, with, perhaps, @ return 
of only one dollar for two sent out, oppress the specula- 
tive and investment community, and prices of shares are 
heavy, with demand retarded. 

The general trade situation has not improved. The 
favourable features, such as they were, are all retained, 
bit there are no additions, if the greater demand for 
anthracite coal be not regarded as one. The output of 
hard coal thus far during the current calendar year 18 
fully 2,000,000 tons in excess of the production in the 
like period of 1890, the outcome, be it remembered, of 
the rigidly enforced (!) restriction of output. Iron 1s as 
dull as ever, in fact it might be added that the dullest 
week in iron and steel since the beginning of the year 
was last year. Iron has for years been as low in price a. 
June as in January, so that there is no specially brillian 
outlook until after midsummer. The general ‘industrial 
situation is still disturbed by strikes in the building an 
architecture and structural iron lines. Most of the 
Western coal mine strikers have succeeded in their end 
and gone back to work. The Connellsville coke strike 18 
slowly but surely failing utterly. Over 4,000 men are 
now at work, and more are being added to the list daily. 





May 30, 1891.) 


The cotton crop is now confidently counted as reaching 
s, total somewhere between 8,600,000 bales and 8,700,000 
pales, and prices are depressed. The mills which have 
stocked up with some freedom are not satisfied (quite 
naturally), and cotton goods are heavy. Print cloths 
remain at the lowest prices on record. 

Wheat isirregular. It has been advancing within the 

t few days after quite a marked decline. The exports 
from New York have been astonishingly heavy—more 
than 400,000 bushels of wheat alone, last week, as com- 

ed with something less than 400,000 bushels at San 
esaieno for the same week, that being the port which 
has for months led in this respect. Germany, Belgium, 
France, and Portugal are taking the bulk of the San 
Francisco, Portland, and New York shipments. The ex- 
ports are at the bottom of the strength shown by the 
market. Some of the constitutionally ‘“‘ bear” papers 
are gloating over the large exports of wheat and flour 
during the cereal year todate. But most of them neglect 
to ponder on the probable reduction of what are called 
invisible supplies. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Beruin, May 26. 

The condition of the market is very unsettled, and the 
rumours which have been current in regard to the posi- 
tion of several banking firms here and elsewhere have 
obviously had a disturbing effect. These rumours are, 
however, categorically denied, and considering the fact 
that even if they had some foundation the firms would 
certainly be supported and protected, it is best to 
eliminate such rumours from the enumeration of circum- 
stances which are likely to shape the future course of the 
market. Neither should it be forgotten that the bear 
party are just now having as much sway over the market 
as their opponents, the bulls, previously enjoyed, and 
that they are abusing their influence just as their oppo- 
nents used to do. When everything went well, no heed 
was given to those who pointed out that, though a loan 
was intrinsically safe and good, yet prices asked and 
made for the same were so high that a collapse must of 
necessity ensue. At present things are the other way. 
Because the public are liable to be frightened easily, the 
operators think it a good plan to take leave of the system 
of favourable interpretations and take to the tactics of 
i| keeping the market in a state of alarm. 

According to their plan, the wire-pullers behind the 
screen and their friends wish to buy at the low prices 
which result from this, and sell as soon as reaction brings 
about a rise. There can be no doubt that in many cases 
this plan is being acted upon, for a great many stocks are 
being artificially depressed now which would show a better 
stand were they allowed to depend merely upon their 
Own merits. Of course there are exceptions, and it 
must be admitted that in many cases the present 
decline is called forth by previous exaggerations in 
Prices. Yet the investing and even the speculating 
public have every reason to examine the motives 
of the fall in prices and the intentions of those who 
pull the wires. The position of the international markets 
18 certainly very uncomfortable, but even if some parties 
Were to totter, this would not prevent a subsequent 
recovery, after which things might be all the smoother. 

he only obstacle which would surely interfere with a 
recovery would be the unmistakable prospect of the out- 
oan of a continental war. Supposing that this can be 
eft out of the question, there is no reason to adopt the 
moe views spread abroad by the agentsof the bear 


y- 
The gold movements and the state of the exchanges in 
ndon, Paris, and New York are being closely 
preety and many of the disturbing causes which keep 
in market in a state of nervousness are imported from 
€se centres. The accumulation of gold in St Petersburg 
and Paris 1s a topic of abundant comment. In regard to 
ndon, it is thought that a stoppage in the arrivals of 
erican gold and, yet more, an eventual call from 
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views are mostly reproductions from English and American 
papers. Bankers rarely state their own opinions on 
such topics, and usually pretend to adopt current views ; 
but it is easy to perceive that the development of 
affairs in London is a source of preoccupation to 
them, and that they have been taking measures in order 
to meet any contingencies which might arise. London 
is their principal point of support. In regard to the 
Imperial Bank, its policy is known. It is protecting its 
stock of metal, and in this respect its action will depend 
on the course the London market will take. Paris was 
always looked upon with some jealousy, the germ of 
which must be sought for in the competition French 
financiers carried on in the way of foreign loans; often 
the dispositions of Paris were contrary to the plans 
pursued here. Yet in other fields perfect harmony 
existed between the two places, and until very recently 
Paris firms were operators in this market on a huge 
scale, and used to maintain large deposits here. At 
present it is said that the Paris market is in a serious 
dilemma, and it suits the bear parties to exaggerate this 
assertion and its purport. 

Much has been said during the week about the decline 
of bank shares, which, instead of being stopped, has 
developed itself. Here we have to deal with the result of 
previous over-speculation, principally founded on the 
supposition that the banks would always do an active 
business and distribute extraordinarily large divi- 
dends. The prospects of very profitable loan issues have 
vanished, and banking transactions have been shrinking. 
It is quite natural that at the sight of this the public 
should ask themselves if they had not paid or 
expected too high a price for their bank shares. These 
and similar reasons explain and justify a decline of 
market prices, but whether this decline is keeping itself 
in due limits is another question. The decline in the 
shares of Disconto-Comandit Gesellschaft is particularly 
pointed out. There is nothing strange about this, for the 
concern stands as the first of its kind, and just as the 
shares had the lead in the rise, they are now at the head 
of the decline. During the past week it was asserted 


that the bank had done an unprofitable business 
with Popp’s Compressed Air Company, here and 
in Paris. Your readers will take these topics of 


conversation at their worth. But one feature appears 
worthy of serious attention. The present decline 
all round is nearly as unreasonable as the previous rise 
was. Of course, all these rumours and declines do not 
affect the actual solvency of the banks. They are safe 
in any case, and prepared to meet any contingency. Eight 
banks in Berlin hold now reserves to the total amount of 
113,557,280 marks (£5,677,864), equal toabout 24 per cent. 
of their capital or shares 7.e., 467,000,000 marks. Their 
liabilities are reported at 867,700,000 marks (£43,385,000) 
which are covered to 74 per cent. by liquid assets. 

The shares of iron and steel companies have 
been quiet, and have participated in the decline, 
although by no means to any extraordinary extent. 
Some intervening purchases sufficed sometimes even to 
re-establish their level. The resignation of Herr von 
Maybach, and his replacement by Herr Thielen as 
Chief of the Railway Department, was interpreted to 
mean that the railmakers and other parties now stood a 
better chance of obtaining high prices. Herr von May- 
bach was an excellent, an incomparable official; he has 
done more than any other to develop the German railway 
system. But he was not flexible enough to the railmakers 
and their associates, the mine owners. He did not want 
to pay more than the worth of rails, nor to transport 
coal for nothing. So the coal and the iron men declared 
war with him. However, Herr Yon Maybach does not 
go on account of this. He retires because he is old, and 
wants to enjoy a final leave of absence. It is said_that 
the new Minister will at once order 30,000 cars and 2,000 
engines. This is very improbable, considering that at 

resent the stock of the ssian railways consists of 
,118 engines and 186,686 freight cars, although the 
increase of the rolling material will be among the ee 
objects of the new chief of the railway department. Ihe 
following table, exhibiting prices in the iron market 


=e York for gold, would be liable to upset the London | during the past few years, may be found to be of 


‘Market. The motives put forward in support of these 





interest :— 





702), 

























1891. 1890. 1889. 1888. 1887. 
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Foreign Funds have been quiet; but in some cases 
symptoms of improvement are pointed out. There 
is a strong party very favourable to Italian loans, 
to whom the decline is most unwelcome. They 
are doing their utmost in order to bring about a re- 
covery. Rouble notes have risen ; Austrian and Hungarian 
railways have been largely dealt in at advancing prices. 
Portuguese loans have been declining, and Spanish 
finances and loans are also becoming the subject of 
adverse criticisms here. The money market is easy. 





AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT.) 
Vienna, May 26. 

The event of the week in this city is the meeting of the 
International Postal Congress. Representatives from 
all parts of the world assembled in the rooms of 
the Horticultural Society on the Ring, and the Board 
of Trade Minister, the Marquis de Baqueheim, wel- 
comed the guests in a speech, the conclusion of which 
attributed all the merit of modern postal unions to the 
German Post and Telegraphs Minister, Dr Von Stephan, 
who replied in a very noticeable speech, which was en- 
thusiastically applauded. He showed that unions 
and common action were the natural results of the times, 
and ,that in proposing them in postal affairs he had in- 
vented no new system, but had merely followed the all- 
powerful current of the day. He hoped for still greater and 
more beneficent results from this tendency of modern 
nations to act in concert. On the first day of business 
Sir Arthur Blackwood presided over Commission I. of 
the Congress, which began with the revision of 
the treaty of the world’s Postal Union. A_ sub- 
commission was appointed which was to settle the 
conditions under which Australia could be admitted 
to the Postal Union, as its delegates had expressed a 
desire to join the Union. Minister Von Stephan was 
elected president of this sub-committee, and the French 
delegate, M. Ansault, was reporter. In a very few sit- 
tings it was decided that the Australian colonies, including 
New Zealand, should be admitted to the Union and 
allowed one vote, their sea transit rates and the 
postage for letters not to be changed until the next Con- 
gress. Yesterday a meeting of all the Congress members 
took place, at which the committee’s proposition with 
regard to the Australian colonies was unanimously 
agreed to. The President congratulated the Congress 
upon this sign of progress in the career of the 
Union, and the Australians were bidden welcome as 
members. Minister Von Stephan explained that thanks 
were due to the English Government, without whose 
support this object could not have been attained, 
}and he thanked Sir Arthur Blackwood for his 
| “‘ enlightened collaboration.” The members of the Con- 

gress, to give visible proof of their satisfaction at the 

results obtained, rose from their seats. Commission II. 

of the Congress, of which Mr Reeving is the reporter, 

concluded its consideration of some changes proposed by 

Austria with regard to letters of value, and these were 

accepted. The united postage for such letters is to be 

the same as in the past, but the charges are to be raised 


raised after every 200f. The proposition to carry boxes 


containing valuable articles of which the value has been 


for every 300f in value, whereas in the past they were 

declared was accepted. The Congress continues its 
sittings this week, and up to the present has given very 
little time to the amusements usually connected with 
such gatherings. 

Yesterday the representatives of Switzerland and 
Austria-Hungary, who are about to negotiate as to the 
new Commercial Treaty, held the first sitting at which 
the tariff was debated. The experience gained by 
Austria-Hungary during the negotiations as to the treaty 


with the German Empire is of service, and the treaty will 
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course, there are new points of which there was no pre- 
cedent in the negotiations with Germany. The negotia- 


tions between Austria-Hungary and Turkey, whieh are 
being held 


favourably. 





the Vienna Bourse during the past week, up to yesterday, 
were as follows :— 








+ probably be concluded in a very short time, though, of’ able to do so. : 
2a! 
2 eee ooo eee" 
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in Constantinople, are also progressing 


The changes in the quotations of the chief securities on 







May 25. May 23. May 16. 
ii A, AR thal 92°25 ... 92°30 91°75 
5 % Austrian Rente  ............00008 102°35 102-40 102°15 
ROE TOGDD: i .0skcidenjsiarerenccninned 92°10 92°15 91-70 
SRR ccremnanuseged-ovsevimniunn 111-00 110°75 110-75 
4% Hungarian Gold Rente ......... 104-50 104-60 104:25 
Hungarian Paper Rente ............ 101-25 101:40 101-00 
State Lottery Bonds of 1860 ...... 139-30 139°25 ... 139-00 
State Lottery Bonds of 1864 ...... 183-00 18325... 182-75 
PINE, stnciinalasévsyrobeseminntesace i 15870 ... 157-50 
Hungarian Credit Bank ‘ 346°00 ... 340°50 
IED cxcsthncrnacnistrecnenstioce 30000... 297-00 
PEE IOED Sb icchsncicnsdnvevbs 113-245 113-00 
Austro-Hungarian Bank 998:00 ... 996°00 
NINE ekianss dacccerniindnnctbebnk 237-00 236°00 
Austrian Boden Creditanstalt 36700 ... 360°50 
SEIU .ccisncicacnandtementoereeelors 214:10 ... 212°75 
SINTON -cc:scvuvsutnssnvnuniesaieens 90:00 .. 90:10 91-00 
Prague Iron Industry Company... 403-50 402-00 399-00 
Danube Navigation Company...... 278-00 288-00 299-00 
Northern Railway................2+00 2,825°00_.., 2,825°00 2,835-00 |} 
Galician Charles Louis Railway 217-50 21600 ... 216-00 
Austrian North-Western Railway 206-00 750 ... 208:00 
States Railway ...... ..... cosssscocess 275-00 273-00 271-40 
Southern Railway .............cs0ce00 100-00 104°50 111-00 
One-mark notes ..........sccesessseeves 57°22 57°85 57874 


The fall in most of the securities must be attributed to 
the approach of settling-day; but in some instances 
it is due to special causes. Thus the Danube 
Navigation Company’s shares are continuing to decline 
from week to week, because the public is learning by 
degrees the deplorable state of this undertaking. Yester- 
day the report of the administration to be presented at 
the general meeting to be held on the 29th inst. was 
published, and it reads like one long list of failures and 
mistakes, which are summarised in the following results: 
—Material which is totally unfit for the uses it has to 
serve ; no reserves and no working capital, but a capital 
in obligations amounting to 20 million florins (£1,666,700). 
This is the state of matters at a time when the reduction 
of fares is the order of the day. 

The States Railway shares have already attained a very 
high price—274 fl per share of 200 fl, and they will pro- 
bably continue to rise until the Hungarian lines have 
actually passed into the hands of the Hungarian Govern- 
ment. On the other hand, the shares of the Southern 
Railway (Lombards) have fallen still lower, and the shares 
of the nominal value of 200fl now stand at 100f1. The 
interest of these shares has in the past fallen due on 
May land November 1. The Chamber of the Bourse 
has now approved a change, and in future the interest on 
Lombards will be payable on January 1, like that of other 
railway shares. 

A telegram from Budapest gives the purport of the 
speech delivered by Finance Minister Weckerle on the 
re-establishment of cash payments in Austria and 
Hungary. The speech was called forth by some remarks 
of the Opposition. Minister Weckerle said that the re- 
establishment of cash payments formed an integral part 
of the Government’s programme, and that as early as 
January, 1891, he had finished working out all the details 
for the realisation of the reform. Of these the Hungarian 
Minister fully approved, and they formed the basis of 
negotiations which were proceeding on the subject with 
the Austrian Government. M. Weckerle does not agree 
with the opinion of the Opposition that the plan will 
never be realised because the Governments of the two 
countries will never agree on the subject. He thinks the 
chief difficulty is the getting together of enough gold to 
carry out the operation, and he is doing his best 
to vercome this difficulty. Quite lately the Austrian 
Government has been very well disposed towards the 
realisation of these wishes to re-establish cash payments, 
and though the Minister cannot eenenine to lay his pro- 
positions before the House immediately, he is in a position 
to say that not much time will pass before he will 
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Correspondence. 


OUR GOLD COINAGE. 
TO THE EDITOR OF THE ECONOMIST. 





Sm,—In your review of the Mint report you say, ‘In 
this case, therefore, as in others, actual experience has 
proved that the half-sovereign is relatively a more expen- 
sive coin to maintain than the sovereign, notwith- 
standing that in a letter he recently addressed to us Mr 
Samuel Montagu contended that the result of experi- 
ments made by the Paris Mint had been to prove the 
opposite.” Permit me to reply that no such contention 
was advanced. All must agree that the half-sovereign 
is relatively a more expensive coin than the sovereign. 
It was, however, always held that the wear was in pro- 
portion to the surface ; whereas it is now contended that 

| the wear is in proportion to the weight. Consequently, two 
half-sovereigns, if exposed to the same influence, would 
not wear away quicker than one sovereign. The extra 
wear of the half-sovereign must arise from its greater use 
in circulation, and is an argument for its retention, as the 
public require it more than the sovereign. 

If you take an extreme case, and compare the wear of 
the sovereign with that of the £2 piece, you would 
find a great difference in favour of the larger coin. Can 
you, however, doubt that the difference arises from the 
greater use of the sovereign, as compared with the two- 
sovereign piece ?—Yours obediently, 

SaMUEL Monraav. 

60 Old Broad street, May 25th, 1891. 


ee 


A DISCLAIMER. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In your forcible article, headed “ A Test Case,” 
the membership and the objects of the Imperial Federa- 
tion League appear to be confounded with those of the 
Fair-trade League, the Fair-trade Club, and the United 
Empire Trade League. 

_ Will you allow me to state that the former organisation 
emennat in both these particulars from the three 
er. 
. It may be, and, in fact, is, the case, that some few 
members of this League are also members of the Fair- 
trade and similar organisations, just as some of its 
members certainly belong to the Cobden Club. 
ee. objects of this League are stated in the three 
‘olowing resolutions contained in its constitution adopted 
in 1884 : 
yi That the object of the League be to secure by 
e eration the permanent unity of the Empire.” 
2 That no scheme of federation should interfere with 
: ene rights of local Parliaments as regards local 
bi “That any scheme of Imperial Federation should com- 
on on an equitable basis the resources of the Empire 
or the maintenance of common interests, and adequately 
me for an organised defence of common rights.” 
i e League’s constitution has not since been varied in 
tion, Symes and it contains no proposal for the altera- 
=r of the fiscal policy of this country or of the colonies. 
am, Sir, yours obediently, 
Artuur H. Lorine, 
00 Secretary of the Imperial Federation League. 
harles street, Berkeley square, W. 





SCOTCH PIGS. 
TO THE EDITOR OF THE ECONOMIST. 
me It is somewhat curious that so long as the 
are = had the ball at their feet, and continued to 
€ market by selling large blocks of warrants 


which did not exist, the Press did not realise the 
Jury which was being done to the iron trade generally. 

‘ seal Operations created distrust, upset manufacturers’ 
ations, and imported an element of speculation into 








the trade from which it has not recovered. Now the tide 
has turned, and the “bulls”” demand delivery of what 
has been sold to them, and we read hysterical articles 
upon this most ‘“‘ unfortunate ”’ state of affairs. Such may 
express the opinion of ‘‘ bears” and irresponsible out- 
siders, but those who are in the trade look upon it in a 
different light. The action of the “ bulls,” if it can be 
sustained—of which there seems little doubt—used in 
moderation, will bring out many orders which are held in 
suspense waiting the turn of events. Already manu- 
facturers find an improved tone, and it is confessed that 
business, if not brilliant, might be worse ; and there is no 
reason to complain. If the bulls do not take advantage 
of their strength by driving prices to an undue level, 
which is bound to react seriously upon themselves and on 
the trade, we may very shortly find that legitimate trade 
has recovered sufficiently to support the present figure of 
warrants. The bulls can engineer their scheme and 
punish the bears without deviating very much from pre- 
sent quotations. Undue inflation works as much mis- 
chief as unwarranted depression, and, therefore, it is to 
be hoped, in the interest of the iron trade generally, that 
a happy medium will be established. Ironmasters cannot 
be so blind to their own interests as not to recognise that 
creation of store iron at this juncture is suicidal, and yet 
we see small lots finding their way to store. A strong 
Ironmasters’ Union would solve much that is at present 
conflicting, and it is strange that this is not seriously 
taken in hand.—Yours truly, Bar Iron. 
May 25th, 1891. 





THE SCHOOL BOARD FOR LONDON. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—While not wishing to differ from the excellent 
deductions drawn from ‘‘Mr Smith’s Speech in the 
Strand ” in your article of May 16, I should like, as an 
economist of the present board, to say a word or two on 
behalf of the minority which deplores, quite as much as 


Mr Smith, ‘‘the expenditure which I shall not call profli- 
gate, but wasteful.” 

Mr Smith was in its early days one of the most 
valuable members of the School Board for London, and 
helped by his business capacity to organise the present 
system. But I venture to think that the composition 
of the present board is very different from what it 
it was in Mr Smith’s time. Let me exemplify what I 
mean by a classification of the present board (assuming 
it to be complete.) ‘Place aux dames,” there are four 
lady members, seven vigorous educationalists, five repre- 
sentatives of the artisan and shopkeeper class, four of the 
teaching class, two Roman Catholics, 13 rather weak 
economists, and 19 clericals. As a voting machine the 
clergy may be left out of the question, the majority tend- 
ing to the progressive side. The ladies, the artisans and 
teachers join the educationalists, leaving the ‘ econo- 
mists’’ and the Roman Catholics in a hopeless minority. 
What can be expected, then, but the Elementary Educa- 
tion Act carried out in a fanciful and faddish sense? 

You, Sir, in your article make out a strong case on 
behalf of the artisan, upon whom the rates fall with 
unusual weight. But I contend that the representatives 
of the artisans (and I may add of all the poorer classes) 
have always amalgamated with the more extravagant 
party on the School Board for London. It is to my 
mind very curious that the majority on the board includes 
so many members from the poorer districts. The richer 
districts, strange to say, produce the economical minority ; 
and it is as one of that body I appeal to you to insert 
these few lines, not in any way to justify an expenditure 
which is wasteful and increasing, but to show how ex- 
tremely difficult—nay, I may say, impossible—in the 
present constitution of the School Board for London it is 


to effect any change. If ratepayers really feel the burdens | 


imposed on them by the Board, they will have an r- 
tunity in November next of electing members pl to 
an economical policy.—Yours faithfully, 


Cuarues Siu, M.L.S.B. for Westminster. 
8 James street, 8.W., 28th May, 1891. ' 
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. LOANS AND NEW OOMPANTIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows: 


Capital 
Agyeeeiene. 


Amount previously subscribed...... . eves 48,147,589 
Isenes of the week— 

Springdale Paner Mills, £1 shares...... .. 

F! Refugio Mining, £1 shares.............. 

E, nsham Paper Mill £5 shares............ 


293,470 
Total subscribed foryear— . 


PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 


——— Recgiets——~ | ———RECEIPTs.-—~ 
Estimate | April1, | April 1, Week Week 

| for the | 1891, to | 1890,to| Ended | Ended 
| Year | May 23, | May 24,| May 23, | May 24, 
| 1890-91. | iso.’ | 1890. | 1891." | 1890, 


£ £ £ & 
2,892,000) 8,046,000) 388,000, 442,000 
3,781,000) 3,757,000 723,000; 835,0u0 
2.027,000| 2,631,000} 118,000! 237,000 
340,00} 480, 00} 20,000) 24,000 
1,882,000] 1,723,000} 112,000; £7,000 
1,260,000} 1,220,000) 150,010, 90,000 
255,000} 250,000 a 
5u,000} 80,000 30,000 


om ‘ax eae a 
rty and Income Tax ... 
SEIN suk Gahee Gehan estas 
Telegraph Service ............... 
Crown Lands .................... 
Interest on Purchase Money| 

of Suez Canal Shares,| 

Sardinian Loan, &3. Scales 


18,161 


404,093, 436,309 __ ©7000) 57,000 

Total Receipts .... My 12,891,693) 13,646,470 1,673.000, 1,008,000 

EXPENDITURE eseecsssssns! on. | 12)519,815) 12,987,756] 507,500 471,099 

Balances—Bank of SOIT nihsadonswoder 
Do Bank of Ireland 


| 7 \ . 
mt oe 8,532; 30 2,405 .950 
Vilion KEUEIPTs. etic 


veosess sesssesevene| 738,583} 90607 
i ULHER PAYMENTS. 
eee | eerste 
April 1 to/April 1 to! April 1 to April 1 to 
May 23, 94) May 24, ‘0) Moy 23, "91 any 24,90. 
Advances repaid: |  £ £ | Advances:— any es 
Bullion, &¢. ...... 60,000 5.0,00.; Bullion, &. ..... 1.0,000;  2.0,000 
Imperial Defence Imperial Defence 
9,00 28,018 


Act, 1888 ove 1,052,22u Act, L358 
Mon’y raised unde! | Navai Defencc 
the National Det: | Act, 1839 
Redemption Act, Redemption o1 
lsey by Treasur) Funded Debt. 
Bills, &c. (nec 
' 


Treasury Bills for 

@Li Jubt),........ Supply paid off 
(net amount) ... 
Treasury Buls, &&. 


2,114,279 


1858 (paid off), 
net amount ...... 


| 


* Exclusive of transfers to the Local Taxation Account:— 1391-2. 


In respect of Custome—Beer and S 
Excise—Beer anda Spirit Duties 

in respect of Excise Licences % 

In respect of Probate Duty 19,401 


SAVINGS’ BANKS RETURNS. 


Tue following is the monthly return showing the amount 
received from, and paid to, Savings’ Banks and Post-Oftice 
Savings’ Banks in the United Kingdom, by the Commis- 
sioners for the Reduction of the National Debt, including 
transactions on the Savings’ Bank Investment Account, 
during the four weeks ended May 16, 1891 :— 


Total Amount 


| Total Amount 
Received by the | 


Paid by the 


Commissioners. | Commissioners, 


£ sd 
1,14 9 


- 
13 437 16 6 
476 6 7 

5 


Savines’ Banks :— £ da 
242,141 11 lu 
17,192°10 8 
21,932 19 11 


| 281,267 2 5 
Post Orrick Savines’ Banks :— 
in money and interest credited 
For stock sold or purchased for the 
Savings’ Bank investment Account 
Traasfer certificates to and from Sa 
Banks and Post Office Savings’ Banks 


60,357 211 
41,823 16 1 
w-| 21,982 19 11 
124,113 18 11 | 


26,000 0 0 
88481 14 0 
46 6 7 


114,958 0 7 
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At Co -| At s 
ing Portod Last | ing Cened tas 
Month. Year. 


At May 16, 
1891. 


Total amount at the credit of :— & & d £ sd 


& sd 
The fund for the Banks for 


42,818,093 7 11, 43,069,331 17 11 43,936,606 14 8 
70,638,433 3 9 70,629,277 5 5, 66,046,407 2 8 
113,456,526 11 8 113,598,609 3 4 109,983,013 17 4 


Savines’ Bank 
Account :— 
Total amount of stock held 
for depositors in— 
Trustee Savings’ Banks 
Post Office Savings’ Banks.. 


INVESTMENT 


1,312,710 © 0; 1,312,659 7 3 1,221,836 18 7 
4,831,609 9 3 4,787,160 15 2) 4,315,279 17 0 


6,144,319 9 3) 6,099,820 2 5 5,537,166 1 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 


Che Pankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Aooount pursuant to the Act 7th and 8th Victoria, cap 32, for 
the Week ended vn Wednesday, May 27, 1891. 


aby 
ISSUE DEPARTMENT, 


£ 
. 39,572,480 | Government debt .. 
Other securities...... 
Gold coin & bullion 


Notes issued 


39,572,450 


BANKING DEPARTMENT. 
x 
Proprietors’ capital... 14,553,000 | Government securi- 
t oe Le ee ee 0 
6,399.51) | Other securities ...... 31,321,350 
32,982,549 | Notes . 14,924,750 
Gold and silver coin 1,144,829 
189,580 


57,332,811 57,332,811 
* Including Exchequer Savings’ Banke, Commis ioners of National Debt, and 
dividend accounts. 
Dated May 28, 1891. F. MAY, Chief Cashier. 


FRIDAY NIGHT. 


The preceding accounts, compared with those of the previous 
week exhibit :— 


es 

Public deposits*...... 

Other deposits....... ~ 

Seven-day and other 
bills  .ercerccrem cerca 


Decrease 
& 


752,859 


Increase, 
£ 


Ciroulation (excluding Bank post bills)... 65,950  eseeneees 


Public deposits os 
Other depusits « 1,709,789 — ..cccorceeee 
Government securities .. = 


* 4949,951 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Dep sits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending May 27, 1391 :— 


| Securities! 
in 


Banking 
i Post |DePOsts.) Depart- | Reserve. 
Bills). ment. 


a | 
in from (Circulation 
Date (CO! 809) abroad, of (excluding 
Bullion. out for 
Export. 


75 rss $0 ial 3% : 
Mar. 4 23,183,874 96,000 out 24,213,040 41,566,151 44,733, vt, 
lt meat ail 161,000 in| 24,949,165 40,363,584 45,671,737 15,818.01, a 
18 22,471,205, 86,000 in| 23,804,210 |41,989,087 44,576,323 16,11°,)% 2 
25 23,185,301, 12,000 out 24,703,115 42,792,671 46,631,800 14a 98)” 
April 1 22,259,084! 257,000 24,873,820 41,257,127) 46,057,523 1 ene ote Ss 
8 21,918,859, 2,000 24,993,785 \38,537,114 43,057,495 13,8 ro a 3h 
15 21,308,677) 645,000 24,761,195 mporyoed eT ET ut a c 
“47000 21'356.868 3/896 150) 41380,115'12.919,029 34 4 
12,000 out) 25,025,710 |36,353,401) 42,099,954 12,210.00) 86 
13 21,944,301) 346.000 '36,427,023) 41,918,453 12,445,470 38,15 
20 21,969,569 995,000 in} 24,582,680 (38,425,100, 42,512,483 1 
27 24.267.309 2,131,000 in. 24,647,730 \8¥,382,060' 41,263, 


Subjoined is our usual table, affording a comparative vie 
Bank Keturns, the Bank Rate of Discount, the Price of oot of tree 
Price of Wheat, and the Leading Exchanges during a per! ears 
years corresponding with the present date, as well as ten ¥' 
pack, viz,: 








Keer 
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! 
corresponding dates) June 1, Mav 27, 
with the present week. | 1831, 1891. 
NT —_—_—_—_—_——-——— 
Circulation (excluding) £ 2 £ £ 2 
| Bank it ecseqiese 26,761,795 | 24,252,810 94,277,900 24,549,390 24,647,730 
| Public deposits ...........- | 7,056,216 | 6,641,980 10,191,034 6,387,939 6,596,511 
Other 1B rceccsserees { 50,070 | 28,801,897. 25,271,621, 25,986,999 82,982,549 
Government securities..., 15,876,151 | 17,055,147, 16,015,085, 15,505,651 9,941,882 
Other securities....... eevee, 19,484,775 | 19,038,022 22,172,578 21,109,115 31,321 350 
Reserve of notesandcoin 14,908,140 | 12,219,264 15,160,259 13,656,280. 16,069,579 
Coin and bullion ......... | 25,919,935 | 20,263,074, 23,238,189 21,755,670 23,267,309 


Proportion of to 
ed abit sox | any | azz | oy 


May 30, | May 29, | May 28, 
1888. 1889. 1890. 














Bank rate of discount .. 23% z 
Price of Consols.......+++++ 102 994* gol* 98% 96 
Price of silver peroz ...) — 51gd 412d | 42rd 470 a 


Average Price otinonor') 25-10k-214 /25:27}- 824 25,18}-212 2S iLL-LOb 26.068 - 83 
x 21} (26.274- 25. 483 - 
Peeieeseotem (abest 121-1h | 32.1h-2 , 121-12.2 12.0j-14 | 12 4. st 

— Hamburg (3 mths) 20-64 [20.49-653 | 20.55—59 20.54-5 | 20.64-68 

Olearing-house return ... 169,544,000 | 128,392,000 112,563,000 97,235,000 106,215,000 
* New 23 per cents.—Goschens. 

The amount of the “ other deposits,” compared with the “other 
securities,’ showed in 1831 an excess of £5,865,295; in 1888, an 
excess of £4,763,375; in 1889 an excess of £3,092,043 ; and in 1890, 
an excess of £4,877,484. In 1891 there is an excess of £1,661,199. 

In 1888, at this time, the money market was weak, and on the 
Stock Exchange business was very inactive. 

In 1889, rates in the money market continued very easy, but 

d was coming in from abroad, and on the week the Bank 
reserve showed an increase. On the Stock Exchange quotations 
were steady, but business was inactive. 

In 1890, there was a steady efiiux of gold from the vountry, and 
rates in the money market hardened a little. On the Stock 
Exchange the week’s business was interrupted by the Whitsuntide 
vacation and by the Settlement, and prices were not quite so firm 
aa they had been. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case. 



































Weekes Stock Exchange “Fourths” of the 
Ending. Total. | Pay Days. Consols Pay Days. Month. 
Ter * fae 158, \June” | 31.878 
ov. 15 j 2 8 
Jn7 toMarll 1,454,363, Dec. 12° 1'000" July 2| g0rass, 
18 ......) 153,359 | 3u' 47,898, |Aug. 1] 81,963, 
25 ....| 146,001, | 1891. | Sept. 1] 26,263, 
ee 100,654, Jan. 14, 49,374, Oct. 2| 25,966, | 
I aa 134,116, | 23) 48,230, Nov. 5) 26,214, 
15. 156,177, Feb. 12) 6,074, |Dec. 1) 29,885, |Dec. 
22 van] 126,284, | 28) 44,079, | 1801. | 
IP cst 153,171, Mar, 12) 40,241, Jan, 6} 28,016, | 
May 6...... 137,772, | 25} «45,671, |Feb. 2} 80,826, Feb. 4 
BI cisene 146,559, Apl. lu) 43,685, |Mar. 2| 29,708, | 
19 ws. 117,79, 28 60,458, |April 2} 26,497, | 
© a0. 106,2.5, May 1s 49,258, May 6, 24,671, 
Total, 1801. 2032.40 |. 421,701, |... | 199,718 
total, 1840 8,141,537, .. | 620,266,| .. | 158,774, 
Inc.orDec. \ |— 209,127 oe =| =: 93,565, in — 14,056, 
sini, } |= 66 % [=x 18°9 ¥ oo. =| BLK 
in 1890 .. | 7,301,048,| ,.. | 1,416,543 358,598 
Increase } 182,282, an | 77,701, 6,9. 
in 1890... =m24% ae = 5°7 % ent = 20% 
*The “Fourth” fellon Sunday. + The “‘ Fourth” fell on Bank Holiday. 
(vu0’s omitted.) 


The following is the Manchester Bankers’ Clearing :— 
—————— Years. —— —~ 
1890. a 


& & 
WOU. 2c.corccrscsccescesosevececcsesoccscesesecssccsoce MOR OIDEBS scccccces ISA 201082 
Increase in 1890........... £11,72¢,551 = 7°8 per cent. 
1svl. 1 





£ “& 
Twenty weeks ended May 16 ......sse.s.sssereees 64,674,411 ..ccoovee 61,895,910 
PN ONG: Dine OR. ......:., .cconsstbeicnsensencsine’ 1,788,121 cecccccoe 2,037,004 





66,362,532 10... 64,853,564 
Increase in 1891..... .........+.-£1,20,968 =2°3 per cent, 


The principal items in the latest weekly accounss published by 
& Continental and the New York Associated banks are 
compared below with the previous statement and with tne corre- 
sponding statement of lest year : 

BANK OF FRANCE. 





| | | (Comparative In trease 











| May 28, | May 21, | May 29, 
| 1891. lovl. 1090. 
Last Week. Last Year. 
Assets. a es. oe Ce 
Coin and bullion—Gold.. | 51,542,000 51,037,000 52,223,000 + 505,000 — 681,000 


_ Silver..| 5,734,006 5u,5z0,uul 50,318,000 + 204.000 — ya’ uy 
Discount and Advances... 43,251,000) 41,574,000 33,839,000] + 1,677,000 + 9.412/0u0 


Notes T1Ks, i } { j 
Setislamencdioteeies s+eeee 121,800,000 122 020,000 120,251,00)- 220,000 + 1,549,000 

Government deposits ..... 6,793,000, 6,461,000 6,955,900) + 333-000 +. 888,U00 

Privatedeposits ............ a715,000, 20,517,000 18,295,000 $2,195,000, + 4,417,000 


IMPERIAL BANK OF GERMANY. 
May 13, | May :6, , May 23, 
1891. 








t 1s91. 1390. |Last Week./Last Year. 

Cotn and bullion 45,008,000 44,026,000 43,402,000 + 951,000 + 2.154.000 
seeeeeeeses. , 

Discounts and advances 33,902,U0t | 35,433,000| 27,390,00u)- 1,53. + 6,512,000 


Notes in circulation 45,369, 
aaa ,000| 47,292,000! 46,007,000'-- 1,423,060] - 188,000 
Ourrent accounts...” «| 29,534,000! 28,597,00u| 20,610,000) + —687,00u)+ 9,024,000 








AUSTRO-HUNGARIAN BANK, 
May 23, ay 15, ; May 21 
1’ | asor.’ | isa0.” 











189 1890. |T.ast Week.) Last Year, 
Asserts. £ £ £ & £ 
Coin and bullion—Gold ...} 5,437,000} 5,429,00C} 5,509,000) + 8,000|— 72,000 
_ Silver ..} 16,462, 16,480,000 16,312,000) — 18,000;+ 160,000 
mere 7 and advances ... eed 19,343,000; 15,361,000/— 414,000)+ 3,568,000 
ABILITIES, 
Circulation — .............0000- 39 754,00u' 40 415.000) 49.541,000/- 661,000/— 787,000 
NETHERLANDS BANK, 
May 23, , May 16, ; May 2%, 
1891. 1891. 1890. |Last Week|Lest Year 
ASSETS. & & & & & 
Coin and bullion—Gold..} 3,899,0C0; 3,899.0uC) 4,807,000 2 — 908,000 





~ Silver...) 5,624,009) 5,508,0vy| _5,737,200|+ _26,000|— 113,000 
Discount and advances../ 9,204,000} 9,425,000 | 10,472,000|\— 221,000/— 1,268,000 

















LIABILITIES, 
Notes in circulation ......; 16,865,000 17,082,000 | 17,914,000/+- 217,000 — 1,049,000 
I siiciteasviisicéccernces 608,000 500,000 | 1..745,000'+ 8,600! — 1,237,000 
NATIONAL BANK OF BELGIUM. ; 
May 23, , May 16, , May 24, , \ 
1891. 1891, 13890. Last Week Last Year. 
Assets. & £ & 
Coin and bullion....... seoes| 4,471,000 4,480,000! 4,218,00C— 9,000 4+ 223,000 
cmos? CSS .ccsnee sessoees| 18,001,000 | 13,012,000) 12,576,000 + ar. 515,000 
TABILITIRG, 

Circulation pbscsocccopbeseoosess 16,010,000 | 15,787,000; 15,173,000 — 223,000 + 837,000 
IN so coi rcs Bivvesnindl 2,326,000! 2,499,000! 2,064,000 — 173,000 + 262,000 
BANK OF SPAIN. 

May 23, , May 16, ; May 24, ; 
1391. 1891, 1390. ’ |Tast Week| Last Year. 
Assrrs. & £ £ &£ & 
Coin and bullion ............ 10,496,000 | 20,602,000) 10,559,000 - 112,000 — 63,000 
Discounts and advances...| 44,392,000) 44,211,400) 42,733,u00 + 181,0C0 + 1,659,000 
LIABILITIES. | 
Circulation.............c0000 29,520,000 } 29,588,000) 29,817,000; — 68,000 — 297,000 
a 18,502,000 | 18,583,000! 17,205,000 — 81,00) + 1,297,000 
NEW YORK ASSOCIATED BANKS. 
May 23, , May 16, , May 28, 
iol.’ | 1301." | "1800. ” |Last Week.| Last Year, 
AssETs. £ £ £ & 
WEE os si ciscssmreseeveinsveces 12,380,006; 12,880,000 15,180,000'- 500,000) - 2,800,000 
Legal tender.........s:0+e+0: 8,220,000) 8,040,00u| 5,820,000 + — 18u,000/+ 2,400,000 
Loans and discounts ...... 78,080,000, 79,720,000) 79,960,000 — 1,144,000|)— 1,330,000 
LIABILITIES. 
IN oi jc cstescxeransve 630,000; — 680,000 “TOn0) si - 60,060 
Net deposits .... .....csseeee rae aN 79,700,006; 81,230,000} — 1,460,600\— 3,040,000 
Reserve (Specie & Notes)| 20,600,000, 20,920,000) 21,000,000;- 320,000)- 400,000 
Legal Reserve... sss 19,560,904! 19,926,000] 20,320,000 — — 965,000|— 760,000 
630,600} +  45,000}+ 300,000 








Excess of actual reserve..| 1,(14 ,000' 995,000 
BANK OF RUSSIA. 

The following is the return dated May 7, these figures excluding the accounts 
of the branches :— 








ASSETS. £ 
GOlA®.......ccccoccccsccccceccecceccvcccvcccccccoesoesceseecsscoresessece 30,054,000 
Gold, Silver, &C.* ...sccceseeseeeeeceseeeeceeceeserenens eeeneveecons 13,541,000 
Notes im reserve ......ccccecssccescerscercsentereeeecevensesseseessees 6,541,000 
Amount & l’é6tranger.........cececceeeees we =: 13,258,000 
Treasury debt............-00+ .. 56,563,000 
Discounts and advances eden an 6,696,000 
Securities 21,336,000 
Notes in circulation ..........ccsccccsssseeseceseeseeererscseessvees 94,088,090 
Treasury ACCOUNL .....sccceeeeeceerecseeensnseeserseneseeeeeneesens 8,236,000 
Deposits .......-:seecccceeesesesrersecsecesenseeeessnenassscenecasenses 1,979,000 


Discount and Loan Market.—The very large influx of 
gold during the week, and the knowledge that the metal is 
still arriving in large quantities, has had a visible effect upon 
rates in the discount and loan market, in spite of the efforts 
of some of the larger banks to prevent them slipping down- 
wards. This endeavour to support the Bank in maintaining 
the effectiveness of its 5 per cent. rate has apparently 
been attended with some success, but it is very much to be 
doubted if such a limited combination as the one which has 
been working could, under the conditions tried, succeed in 
permanently influencing the market. The Bank reserve has 
now been raised to sixteen millions, and taking into con- 
sideration that the gold recently withdrawn by the Scotch 
banks will now be returned, and that further sums are arriv- 
ing from abroad, it will no doubt very shortly touch eighteen 
millions. This will, in all probability, lead to a reduction 
in rates, but it is to be hoped that the outside market will not 
overlook the fact that the reserve has been thus built up, at con- 
siderable expense, for special purposes, and that dealers will 
refrain from beating down rates, and thus undoing all the good 
that has been done. If rates are now kept up toa fair level, 
the reserve will no doubt suffice to meet the demands upon 
it which the Bank directors foresee ; but if they are beaten 
down and the reserve is cllowed to be frittered away, it is to 
be feared we shall have to pay the penalty—a stringent 
money market later in the year. The following table shows, 
as usual, the course of rates since last Friday. It will be 
seen that until towards the end of the week the quoted rate 
i for best three months’ bills was well maintained at 4 per 
cent., but business was now and again done at less, and bills 
were held back in hopes of better terms. The demand for 
loans was, of course, considerably accentuated at the time of 
the Stock Exchange settlement, but money was in fairly good 
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supply. The Bank return shows that the amount of gold 
actually received from abroad during the week ended Wed- 
nesday was £2,131,000, the note circulation increasing by 
£65,000, but coin being returned to the amount of £167,000. 
Other securities have decreased by 1} millions; other 


deposits have increased by 1} millions, and Govern™ 
ment deposits have decreased by three-quarters of a million. 
The,reserve has risen from 35°85 per cent. to 40°6 per cent. 
of the liabilities. 






1 
| 




















Frid. | Sat. | Mon. | Tues. | Wed. |Thurs |To-d’y 
z A|K|4% % xi % 
BG sccssericuicbesscsscesncopennnsibis 5 5 5 5 P 5 
Market rates of discount : ' 
60 daye’ draft ...........ssscesseeeese: 4 33 4 3 4 (3% Sta Sta 3 
DUAR OG. .sscreieces shicenrccvvees 4 SiG 4 2h 4435 4435 4 83 43 
@ MONS O......00-s00rcercserereenees 4 4)3t—e [Sg 4 3d 4 [96 SteBHe «'35 4 
6 MONTHS dO... cevcccscsseccnseeeeeeei4 Oh a4 33 e Bt S434 a 
Loans :—Day to day .......... ipiieii eons 2G 2 2 a5 22 2: 3 
SED. atihedteenaseentiatinianeianmibae % 3 3} 34/3} 34/3 3 IS 8} 
Fortnight (at last Settlement).../44 54 54h 5 4h Olh «=F 4b 4h OS 
Deposit allowances :—Banks ......... 13 3 3 3h 8 3 ‘3 
Discount houses at call ........... 3 3 8 3 | 3 is 
AS BUGS .......-.00000--000eee0r eer enbes" ha ee 3 3 3 3 
The following is a comparison with previous weeks :— 
tg? eee ee ee em 
| ; ¢ Bank Bills. Trade Bills. * 
a 
| & |8 Months.|4 Months.|6 Months.|3 Months.|4 Months.|/6 Months 
COE 5g ES 2 ke Ee et 
Feb. 27...; 23 3 3 2 8 383i] 3 3} “| 3} 
March 6...' 24 3) 2% 2¢ 23 3 34 3} 3 
i...) 3 24 28 23 | 8 3| 3 | 3 8 
20..| 2 28 2h 24 23 .- as a 
2.) 2 2 oe 8 2h % s|3 S| 8 3% 
April 3... 24 23) 24 2 24 si a oe Se 
10...| 2 2 2 24 2% 38 | 2 3] 3 38 
17.. | i 2 3 3 ae ne 4 4 
24... 2 3 34 3 3h 4 4 | 3h 4 
May 1...| 243 i 33 3 330414 4 4 
8...| 34 8 4 4 7 4 @| 4 4 
15. | ef 4¢ 4} 5 6s] 5 5s] 5 & 
22...1 3 4 4 ¢) @ 4 = 5 | 44 5 | 4h 6 
29..'8 8t 8% | 3 4 | 8 4 | ot 5 | oe 5 | 4h 5 
* These rates 


range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


At the opening on Mond: y bar silver was dealt in at 443d 
per oz. By the middle of the week there had been an 
advance of ¢gd, to 44y%d, but this was soon lost. 


The India Council sold the following drafts during 
the week :— 


s @ 
ls 4/2 per rupee. 


1 425-32 per rupee, 
about 38 per cent. 


Saturday... 10,000 in bills on Calcutta at 
Wednesday ... 176.900 in bills on Calcutta at 
++» 246,200 in bills on Bombay at............0+ 

> “400 tn balle on Caloutte ei 

35.000 in bills on Bombay at ha 4 27-32 per rupee. 
2,000 in bills on Bombay at 1 4 27-32 per rupee 

The remittances disposed of during the week ended Wednes- 
day for Rs 52,95,000 produced £369,849, while the bills and tele- 
graphic transfers sold between April 1 and to-day for Rs 
5,17,55,248 realised £3,651,204. 

Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 

Gold.—Bar gold, fine, 77s 94d per oz standard ; bar gold, contain- 
ing 20 dwts silver, 77s 104d per oz standard. 

Silver.—Bar silver, fine, 443d per oz standard ; bar silver, con- 
taining 5 grs gold, 442d per oz standard; cuke silver, 47d per 
oz. Mexican dollars, 434d per oz., nominal. Quicksilver, £8. 

The ony has given notice that the rate of interest on 
Exchequer Bills to be dated June 11, 1891, for the half-year 
ending December 11, 1891, shall be at the rate of 34 per cent. 
per annum. 

It was announced on Wednesday at the Bank of England 
that the tenders (218 in number) for the new issue of Queens- 
land Three and a-Half per Cent. stock, 1930, amounted to 
only £296,800, It was stated that applications for the 
balance of the loan at the minimum price of 94 per cent. 
would be received at the Bank during the ensuing week. 

Tenders will be received at the Chief Cashier’s office at the 
Bank of England on Monday, the Ist prox., at 1 o’clock, for 
Treasury Bills to the amount of £1,000,000, dated June 6, 
1891, and payable at three months or six months or twelve 
months after date, at the option of the persons tendering— 
viz.,on September 6 or December 6 next, or June 6, 189 
respectively. Payment in full of the amounts of the accep 
tenders must be made to the Bank of England not later than 
1 o'clock on Saturday, the 6th prox. 

The following resolutions were passed by the Association 
of English Country Bankers at their annual meeting last 
week :—{1) That this meeting of country bankers approves 
the suggestion of the committee that country joint-stock 
banks should publish quarterly the return now published 
half-yearly under the Companies Act, 1862. (2) That Mr 
Richard B. Wade, of the National Provincial Bank of 
England, be appointed president of the association for the 
ensuing year. : j 

The discount quotations current in the chief continental 
cities are as follows: 


Serer eeeeeee 
Pree irre) 
” 
” 
” 


+ ewe ~—- 0,000 in bills on Bombay at...........000 
Friday 


ee eeeeeteeeces 




















Bank Oo Bank 

oP sae - 
a 3 Feb. 7, 89; 23 | Vienna......... 4 Feb. 5'91} 38 
Berlin ......... 4 May 19,91} 22 | Genoa ......... 6 Mar. ’89) 43 
Hamburg ... 4 May 19,’91} 2 


St Petersbrg. 54 Dec.,’89) 4 

Frankfort ... 4 May 19,91} 24 | Madrid nominal 

Amsterdam.. 3 Feb.11, ‘91, 22 | Lisbon 6 Jan. 15,'91) 6 

Brussels 3 Mar.,’90} 2§ ‘Copenhagen.. 4 May19,’91]4 
At other centres the latest recorded quotations are :— 


Discounts. Overdraft. 
Bombay, Bnk min, 4 


eeeeee 


% 
New York (call money) 2} to3 


Ditto (endorsed bills)... 5 to6 | Melbourne ......... 8 ano 
Calcutta, Bank min. ... 3 Sydney&Adel’de 8 -» 8tod 
LONDON COURSE OF EXCHANGE. 
| Price Negotiated on Change, 

Usance, |—————_____—————— 


May 26. 





eT 
| May 23, 










a ee 


25 33} || 25 283 25 


Cheques | 95 2383 





















33 
engl 8 months | 25 50 2555 | % 483 2% 
| At sight 12 2} 12 3 || 12 ; 12 
../3monthe| 12 44 12 6 || 12 44 12 6 
iar ag 2065 2069 | %64 268 
. 2065 2069 | 2064 2068 
2065 269 | 264 20 68 
= 11 92h 1 974 | M1 2 ul ost 
ANEWEFP  .....rereeeees a 25 63g «25 Boy |} ‘ 
Petersb : 7% Bre 2 23 
Genoa, Naples, &°...................,,- » —-| 26. 02H 26: U7h_| 25 989 26 033 
Madrid, Barcelona, & - 443 443 || 44 44% 
UY slic nalinsnennieiieteridiedneads mn 483 484! 485 49 
FOREIGN RATES OF EXCHANGE ON LONDON. 
\ratest| | 
Latest; Rates of Latest! Rates of | 
[Saenecnge. Usance. ‘Dates. Exchange.| Usance. 
| ene | Seno ee es S| ae 
PFS cccccceoceee |May28; 25°20h |Cheques| Rio Janeiro....May29) 163d (90dyast 
Amsterdam .. | - 738! 12°12 Short. | Buenos Ayres — 5 13" to 4d 00dysat 
Berlin...........- - 28) 20°44 = Do Pm.onGid — 28) 297 ove 
DO secocseeeses) = 28 + 20°274 | 8mos. | Montevideo..— 6) 514 [00dys 
Hamburg ...... ;= 28) 20°27 a Melbourne (|— 2 t 60 dys st 
Frankfort ee - 28 0°46 | Short. | Sydney...... - 2 i ih bg a 
Vienna ......... |= 28) 11820 | _,, | Adelaide...\)- 20 “ 
St. Petersburg|- 281 84.10 | 8 mos. | Calcutta ......| - 29 uit \ |telegrph 
Const’ntinople Mar21| 110§ s Bows MF coo . 29 Vat aw 
Madrid ......... \Jne.30 U2 . ong Kong...|- 2 /3 
New York......: May23| 4°84} 60 dys go) Shanghai...... - 29) 4/43 « 


The following are the standards for gold points of the 
principal gold exchanges :— 


Francs. French. Marks. German. Dollars. American. 
25.32 p. mille for us. | 20.52—5 per mille forus. | 4.89 —& per mille for us. 
25.224— Par. 20.43—Par. 4.867—Far. 

26.1 p. mille agnst us | 20.33—5 p. mille agnst ur. | 4.827—8 p. mille agnet us 





The latest exchanges are :— 


French “cheque” exchange 25f 29}c,*or 23 for us. 
German short exchange ...... 20m 44 pf, or § for us. 


New York exchange : 
“Cable transfers ” Be} $4.883, or 44 for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

The tone on the Stock Exchange has again been rather 
more cheerful throughout the week, though business has 
been quiet, and there have been further attempts to renew 
the disturbing rumours as to the weakness of certain houses 
on the Continent. The success which has attended the 
efforts of the Bank of England to place the gold reserve of 
the country on a firmer basis, |has no doubt done much to 
establish this more confident feeling, and although the 
American Railroad department has suffered somewhat, owing 
to the fact that much of the gold we have received has been 
drawn from New York, even in this case there is the conso- 
lation that it is unlikely that much more of the metal will be 
required, whilst considering the state of her commercial rela- 
tions with Europe, it is probable that the United States will 
be in a position to demand the return of the metal when 
she requires it, later in the year, although no doubt the 
process will take time, and lead to some stringency in the 
New York market. The Paris bourse has certainly 
borne a stronger appearance during the week, although 
it would be idle to deny the fact that the position there 
cannot be very sound at the present moment. But the re- 
cent nervousness which affected all departments of our Stock 
Exchange was much exaggerated, and this has been show? 
at the Settlement, at which considerable scarcity of stock 
was disclosed, the bears in many instances having to buy 
back or submit to onerous terms for postponing delivery. 

We are officially informed that Mr Henry William Watts 


yes declared a defaulter on the Stock Exchange on Thurs- 
y. 


Home and Colonial Government Securities.—After several | 
irregular variations, Consols for both money and the account 
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which commenced to-day close weaker than last Friday, the 
former closing at the same quotation, and the latter having 
given way 4. Indian stocks were at one time without 


buyers, and the quotations merel nominal and on the 
cok a decided slant is shown, t being rumoured that 


new stock is about to be issued. Rupee Paper has not 
changed, the silver quotation having remained fairly 
steady. Weakness has pervaded the Colonial security 
market, owing to the failure of the issue of another Austra- 
lasian loan, that of Queensland. Two millions and a-half 
were put up for tender, but applications to the amount of 
less than £300,000 were made, and it was decided to keep 
the list open for the rest of the week. The fiasco must be 
attributed to the causes which principally brought about the 
recent failures of the Victorian and South Australian loans, 
mainly the unsuitable condition of the London market, the 
inability of the already overloaded syndicates which have 
previously supported these issues to do so now, and the 
indisposition of the general public to adopt the “tender” 
form of application. 

The following shows the course of the principal securities 
day by day, since last Friday, and the net change on the 
week :— 


} I Os 
Sat. | Mon, | Tues | Wed. ‘thurs. | 


























Fri. ‘To-day | 
Cons. 29 % until 1903, "| ee a | 
then 2%} een 3958 9954 3958 §953 §958 §05h 3... ... 
Do acct., Jne. 1.95 


$958 295h 9958 $95§ 295§ $959 3)- 
+e 1905 ......\96h 74965 7496 7 96 7 (96° 7 96 7 96 
%, red. 1905 ...... 93 4 938 4 93 4 i934 44934 43935 4394 34+ 3 
Local Loans 3% Stk.|100} 14 100} 14 100} 14/160} 14 100} 1} 100} 14,100} 1}... ... 
pene, Bile, Sune ..|8/d 2/p.3/d 2/p 3/d 2/p'3/d 2/p 3/d 2/p 3/d 2/p 3/d 2/p)... ... 
Bank Stock .. ......... 324 30 324 30 324 30 |325 30 (325 30 325 30 325 30 + 4 
India 34 ¥ ret., 1981|106 7/106 7 106 7 j|1054 641105} 64,105 6 165 6 j- 1 
Do 8 7 red..1948.../96 796 7 96 7 96 7 95h 64/914 54945 5h)- 3 
Do Rupee Enfaced|73} 44/73} 44.73 44/734 wit 4h'73h 44734 4h... 
Do 1893........-00040./754 64/75 64754 64/754 641754 641754 64754 6h)... «.- 
Met. Cons, 3} %...... to 10 pee 10 [ioe 10 pa 10 [iu 10 - 10 jioe OO ae ins 





British Railways.—Business in the Home Railway depart- 
ment has not been of a very important nature. The fall in 
Brighton “A” stock is still continued, and it has this week 
been accentuated by the publication of another unfavour- 
able monthly revenue statement, a decrease in gross receipts, 
accompanied by an increase in both interest charges and 
working expenses, resulting in a falling off in net revenue 
for the month, compared with last year, approaching 
£23,000. It must, however, be stated that April last year had 
the benefit of Easter traftics which occurred this year in March. 
The Scotch stocks have been weaker than for some 
time past, the Settlement bearing evidence that parcels of 
considerable amount have been subjected to bona Jide selling 
during the account. Investment purchasing of the securi- 
ties of the heavy lines has been continued, but in few 
cases is there any rise. 

Subjoined are the latest closing prices of the more mpor- 
tant issues as compared with last week’s prices. The making. 
up prices at the last settlement are also given for reference 
purposes :— 


7~Olosing Prices. —~, Rise up” 
Last Week. To-day. 5 





Caledonian 7 
least nes 117g. 1169 17S... — ee UZ 
Great Eastern nape saan Ma bbidiepasonesonssn 92% 33. 24 Siu — fb oe 925 
reat Northern “ A’ Slesjiaelpectscamttse ae a a ae 75 

ENPOMEN: so .cescsscnceneed 
fall and Barnsley alae _ = = pa, 3 ‘ "35h 
ae orkshire .. 1124 134... 12418 “oe se Sae 
Brighton &o, a7" 1424 B . 1398 J. — 2h . 140 
lenaca Chatham and Dover............... 17% oe, Le oe oe 17h 
fon arhitration Preference sisadeaad teat i - 1065 7 ww. 107 
rth-Western ............006 169 . 170 ae owe 

London and South-Western 1568. 156 s seagpedtiest . a ier 
9 . woo 23 
§ _= w. B53 
= etd Oe 
oe ose 67 
pe oe 
o —- 1 eee 42 
o FP 13 ee 69 
Toa eo 168} 
“ 120g 





— & 00 
The RAILWAY TRAFFIC RECEIPTS. 

traffic receipts on the principal railways of the United 
Kingdom, for the week ending May 24 are eubjoined, together 
tion the increase or decrease in receipts and the mileage in opera- 
Beoteh. compared with the corresponding week in 1890. The 
are anny are given separately, since their aggregate receipte 
asin from the Ist February instead of from lst January, 

the case of the English and Irisk railways. 
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The decrease of £73,297 for the week on the English and Irish 
lines is sane. to 5°60 per cenbt., the mileage being 13,955} as com- 
pared with 13,895 in the corresponding weok of last year, while the 
increase of £1,359 on the Scotch lines ia equal to 0°88 per conb., 
on a mileage of 2,209}, against 2,184}. 

The aggregate totals show on the English and Irish lines an 
increase of £557,434, equal to 2°21 per cent,, and on the Scotch 
lines a decrease of £13,728, equal to 0°02 per cent., as compared 
with the corresponding period of 1890. 
teeter et ee Sooo, aay 


























| Week's Receipts.| gate Receipts. Miles Open. 
Total. eae Total. — 1s91. | 1890. 
| Decr’se. ra ensedes: et 
Enouisu Linas, , i he £ £ 


Great Eastern ......csc.....| 67,486 — 14,342) 1,415,080|+ 87,708 1,1384| 1,104} 
990 | ‘983 


Great Northern.................. | 74187 - 9,849| 1,647,967|+ _ 33,376 

Great Western ..0............0. | 166.640 - 18,810] 3,306,110) + 101,660} 2,481 | 2,677 
Lancashire and Yorkshire...| 111,042 + 21,833) 1,697,881)+ 46,976) 6244; 6524 
London and Brighton.........| 44,580 - 3,933] 350,423-+ 3,931; 476}, 476 


London Chatham, & Dover, 23,275 - 3,971) 492,379/+ 6,561) 1804) 180 
London and North-Western! 213,382 - 22,476; 4,351,758,+ 55,952) 1,876 | 1,87 


London and South-Western} 59,380 - 8,362) 1,174,045/+ 27,853) 830 / 877 
Manchester, Sheff.,& Lincin| 48,726 - 3,334] '337,749|4+- 4,777 2045) 294 
Metropolitan ...... ‘ 13,972 + 454) 281,190)+ 10,246 854 35 


coecerccscceces| 
Metropolitan District ..... .. 8.030 +- 625) 182,584) 5,406) 13 13 


PON Sessa claccasstoracesseciakis | 154,710 -— 18,598 3,435,S7G)+ 165,041] 1,8003} 1,296} 
North-Eastern ..................| 151.692,+ 10,575; ¥,709,158}- 5,223} 1,678 | 1,678 
North Staffordshire.........../ 16,092 + 1,756, 299,877/+ 11,663) 312 812 


South-Eastern .............0000.! sane = cote ara 3,581] 4253} 4253 


Irish Linss. 
Great Northern........ 13,631 + 910) 257,990;+ 14,803) 487) 487 


Great Southernand Western| 15,951 - 1,447) 306,630|+ 21,501] 522] 622 









































Midland Great Western......,; 9,736 - 374) -194,056/+ 11,117) 441 432. 
Rensuarniy —_—_ ee 
BIA. cccrerciness 1,245,950) — 73,297 24,179,544) + 557,444) 18,9554) 18,896 
Scorcy Linxs ——— aaah 
Caledonian ...............ss0s0000 65,275 + 415) 972,064)+ 933| 7944) 79 
Glasgow and South-Western) 24,533 + $45! 357,445/— 6,502) B47 847 
North British.............000000 | 66,123 + 599) 953,6i4)—- — 8,163) 1,0674) 11,0429 
| ——— ° 
Total ..............| 155,036 + 1,359' 2,283,123] - 13.723! 22094) 21.8 


Foreign Government Securities—Some of the Foreign 
stocks which have recently been noticeable for their extreme 
weakness have recovered somewhat during the past few days, 
although little if any improvement can be descried in the 
actual situation. It is true that the feeling of semi-panic 
which disturbed the market a fortnight ago has given place 
to comparative calm, and nothing has yet come of the 
rumours which were then bruited about ; but, on the other 
hand, it would be difficult to find any solid foundation for 
the improved tone in the stocks of Portugal, for instance, 
and as regards the rumours, every opportunity is still 
taken to spread sinister reports as to the stability of certain 
Continental houses. The fact is, the recovery, such as it has 
been, is entirely due to speculative causes, to the purchases 
by the bears, who have had to meet the delivery engagements 
into which they entered in their recent successful, but exag- 
gerated raid. At the Settlement the charges for post- 
poning delivery were in many cases very onerous. South 
American descriptions have not taken any part in the 
recovery. Jrazilians have certainly been firmer, but 
Argentines still continue to move downwards in inverse 
proportion to the premium on gold at Buenos Ayres, which 
has now reached 297 per cent. Thedecree closing the National 
banks for twenty days has been supplemented by another 
extending the period indefinitely, and, meanwhile, the 
Cedula Bondholders’ Committee have issued a circular call- 
ing in all April coupons of the Provincial Cedulas, upon 
which, in spite of promises, the interest has not been paid; 
the Committee, to all appearances, contemplating the insti- 
tution of legal proceedings, although this would seem a 
somewhat peculiar course to pursue under the circum- 
stances. 

The following are the latest closing prices, &c., ef some of 
the leading stocks :— 










ties ee 
or Fall. Prices, 
Argentine National Cedulas B one aa 19} 
Brazilian 4 % 1889.......cesc-seeses ie + i vee 
Chilian 44 % Gold Loan —- ly .. 8 
4% Unified Debt —~ & se» O49 
ohto Bh % Converted — ..case--erenreveee + 3 «. 
Ditto 6 % State Do 1D .ccee o eenereeee oad ‘ on 103 
French 44 %, 1883.....c-eccecsseseceorsorere + ienill 
Greek 5 . 1881-4 eed ceceeccoeres + 14 woe 
G 4% econ Sey eens ow» 43 
Hungarian h Goid ve oon eee vee + eee 
Italian 5 %, 1861 ........ «. eseendcoenaccte on ott ¢ ce ae ie ; pn oi 
Peruvian Corporation 6% Debentures 72 4 ... 74 6 .. + 2 «+ 74 
P | nie evince One 434.43. + § we 435 
Russian How 22 sesespenieeee . - 97 j wa + - pe a 
8 ish. ew ease seer eee eereseee 1 2 one : - + o- 
Turkish, “Tribute Loan” 44 %, 1871 .., oe } ~ Ht a ooo bad 
Ditto New 4 x POeeerecreceretess eseesees sonces 92 a 92 3 sae + oe) fee 
Ditto Group UL. ..........cccsesesenreees af ee on ~ 
Ditto Group Stnescuees -~ 17318 17 am woo ie 
Uruguay 6 % U wo Te Bik Bae te 1g we G 
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American Railroads.— The American market has again 
been very irregular, hopes as to the results of a bountiful 
harvest, and fears as to the continued shipment of gold from 
New York, and consequent monetary stringency later in the 
year, leading to alternating spells of depression and exhila- 
ration. The greater prevalence of cheerfulness now, com- 
pared with last week, is no doubt due in a great measure 
to the unlikelihood of this country drawing much more of 
the metal from the United States, the Bank of England 
having within the past few days reduced the verms offered 
for eagles. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 


[May 30, 1891. 
PRUSSIAN CONSOL, STATE 3 %{—Fully-pd. Sep. of 250,000,000 mke. 
Fripay, May 29. 

H. DENNY AND SON—6 % Cumul. Pref., 6,667 to 20,000. 

VICTORIAN GOV.—Scp. and Stk. of £2,000,000 3} % Inscr. 

The above are aleo ordered to be quoted. 

The Committee have ordered the undermentioned securities to 
be quoted in the Official List :— 

CENTRAL URUGUAY RLY. OF M.V.—Iss. of £130,0006 % Deba. 

COMMERCIAL CABLE CO.—Ies. of $500,000. 

IMURIS MINES—Vendors’, 1 to 58,000. 

LAMBETH WATERWORKS—]se. of £35,000 4 % Debs. 

NORFOLK AND WEST. RLED.— $2,500,000 Clinch Val. lst Mortg, 
Gold bds. 

OHLSSON'’S CAPE BREWERIES—£10,000 Vend. Debs. 

ST PAUL MINN. AND MAN. RLY.—$2,027,000 Addi. Consol. Mortg. 


6 % Gold bds. 
MEETINGS. 
The following meetings are to be held during the ensuing week :— 
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| Atchison, Topeka, Mortg. Gold Bonds. 81 4 aR Gace bl coaahabieirh taba 
Ventral Pacifv Dharee lave on celkesanesebeosonnes 3k 318 ' a set Compeny. Clase. Date. __ Place and Time. 
et earn ea nee — - = sot we rT t . = Alexandria Water ..............., General .........+. June 4/ Alexandria, at 4 
'aG . . - hr ; t Argentine Colonisation and| 
Ditto Preferred Shares 68 58 - 69 — 7 __ 
nie: en oma. wi > ; ” 101 TG ow reetenssovcssesees ows GODCFAL 5 eessesees| 2| East India Avenue, at 12} 
(Ee “ake Shore andMichiyan Sothrn..Shes. 1 12} 1128 § nee } 3 Bengal Central Flotilla Rly... |General dal waste taek 3| Gresham House, at 12 
Louisville and Nashville,Com. Stock. 7849). 77h @- — 1$ .. 79% | Bexhill Water endGws. ..Gonera}............| 6/3 Gt George street, at 18 
ty eet Cork Central Gharee 102) 3 1024. 84 "3 City of London Real! Property General ............ 3|6 Lime street, at 1 
if New York, L. E..& Western, Ord. Shre. 204 1 208 | Se Cont:nental Union Gas......... \Ex-General ...... 1\7 Drapers’ gardens, at 2 
i Ditto 6 % Reccenhdtemanhe inaae » see “ 99} 100 ~_— $ . one Cré sit Général Ottoman _...|General ............ 2| Conrtantnople, at 1 
i= ww 3 neunes.& Casteve. Rem. Shaws if ae oe a Employers’ Liability Assur./Ex-General ...... 4) 84-5 King Wilm. st., at 2 
i : ‘7 ne : a - t + oe 174 Grand Union Canal ...... ... General ........... 4) Leicester, at 11 
N.Y. Pennsylvania, & Uhio,7 % let Mrt. 323 » 825 ‘ nee wo. 32} Guardien Fire and Life , 
Tee — “~~ Mae P, —— epeeneevanen 346 §. 8H Gg. — 2 . BE IIS siaccicictecsnsietona es iGeneral ..... ... 3|11 Lombard street 
oie & Miasiesi a eee a ot ree }- -~ + } i. af Land ard Mort. of Esypt ... General ............ 3| Cannon street Hotel, at 2 
Dasma tvenie he $50 Sineee ae > o salleaind ‘ Law Fire Assurance ........... Ex-General ......| v| Chancery lane, at 2 
it Puindatehte & Renting 80 teens” © we t+ — # + fk | Liebig’s Extract of Meat... (General. ......... 1|Cannon ttreet Hotel, at 2 
Union Prcifie oo $50 Shares ... 7 $s a 8 om | te a LOWeF ABBA ..........cc00eses0ee General ectasans $| Wool Exchange, at 12 
Wabash. 8t Louis. &c..Prelerred Shrs... 21 3 = St - + 3 ; st North Brancepeth Coal ...... General ............ 3| Darlington, at 3 
j ; aoe . eee ae = 34 St oo + if 3 Norwich Union Fire Insur..,.|\General ............ 2| Norwich, at 114 
o age, = ~ oo FG we } ee at 7; ebienesenel ene eet 1 a Winchester street at12 
5 : : . S B»:tomley and Bros. ... .. General ............ 1|/Bu tershaw, at 7 
Foreign and Colonial Railways.—Of the two great South Australian wee ses ceoeee GeMe ral .....ce00e0 1)54-55 London ooh, at 12 
Canadian lines, Grand Trunks have again been weak, and ee Sac see aeneeees _ inchester House, at 12} 
Canadian Pacitics have again shown firmness, with some | and Colonisation oieeiaha : General ..... + 2 Winchester House, at 12 
. : : : . Argeutine N E. Railway .. ...;\Genesal .. ........ 5, Winchester House, at 12 
slight improvement in quotation. The traffic return of | Frontino aud Bolivia * Gold 
ay . ° EN eae Pee 5) Winchester House, at 2 
the former line was about equal to market expectations. It G. H. Hammond and Uo...... a, | 5] Winchester House, at 12 
is reported of the latter company that it has acquired the | Southern dtshratta ............\Gemeral ... 2... oi44 Finsbury circus, at 12 








Bellingham Bay and British Columbia road. The monthly 
revenue statement just issued is given in another column. 
It shows an increase in net earnings of $159,000. Mexicans 
have been irregular, the net result of the movements, 
compared with last week, being a rise in the Ordinary, and 
a decline in the Preference shares. River Plate Railway 
securities close about the same as Friday last, although they 
have been considerably lower during the week. 











Hotices and Reports. 


GOVERNMENT SsTOCKS, ETC. 


ARGENTINE CEDULAS.—The following circular has been issued by 
the Cedula bondholders’ committes, signed by the chairman, 
Mr. J. S. Ballin :—Notwithstanding the statement that a large sum 
is available at the Banco Hipotecario to meet the April coupons of 
provincial Cedulas, no intelligence has been received relative to 
any payment thereon. The Cedula bondholders’ committee, there- 
fore recommend holders of provincial Cedulas to at once deposit 
for collection all coupons up to and including the one due July Ist 


























The following shows the net movement on the week in 
some of the principai issues :— 
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een Last Week. To-day. or Fall. Prices. | next, with Mes-rs M. Marshall and Son, 7 Birchin lane, Cornhill, 
eee ie often, Ordinary ...... Ht { - a : ee : oH a London, who will act uuder the direction of this commitiee. Listing 
Ditto, 4 %, Guaranteed .........sseessee 6aiT0} Se ee ee forms will be supplied, which will include an authority to this com- 
ween taal arse igang Se a SF. + 8 58 | mittee in case of non-payment to take such judicial or other proceed- 
Sia tooree noes ne 7 : : ; : as ings (including the protest of the coupons) as may be deemed 
Mexican Railway, Ordinary » B6¢6ix.. + 1 <. 373 | advisable in order to bring about a settlement. Legal ex penses 
Ditto, First Preterence  .....+....seesees ist ¢ .. 113 iax.. + 1) «. U7h | attendant thereon will not be deducted from the proceeds of the 
PR dre ny 2g Aram “hd = 7 pest ‘ - 63 | coupons. Coupons in order to be presented in La Plata for this 





quarter’s piyment must be lodged not later than Tuesday, 2nd 
June, Holders of national and provincial Cedulas who have not 
already registered their names, addresses, and holdings at the 
offices of of the committee are requested to do so at once. 

VENEZUELA DEBT.—The council of foreign bondholders have 
received advices, dated the Sth inst , from Mesers H. L. Boulton 
and Co.. of Caracas, announcing the remittance to the bankers of 
the sum of £6,864 in bills on London at 30 and 90 days’ sight, paid 
by the Government of Venezuela for account of the service of 
Consolidated Debt of 1881, due August 15, 1891. 


RAILWAY COMPANIES. 


ALABAMA GREAT SOUTHERN.—The statement for the half-year 
ended the 3lst December, 1890, as compared with the correspond- 
ing periods of 1889 and 1888, is as follows :— 





Mining and Miscellaneous Shares.—In the mining market, 
South African shares have been steady, and Copper descrip- 
tions have advanced considerably—reaction probably from 
the recent decline, together with a more confident tone in 
Paris, and the higher quotations for the metal. A feature 
earlier in the week was the demand for Tasmanian Explora- 
tion shares on the report of further silver discoveries. 
Amongst miscellaneous securities, meat shares—Hammond, 
Eastman, &c.—have attracted attention by reason of thei 
continued weakness. 
























































The following are the latest closing prices, &c., of the more 






































; ; 1890. 1889. 1888. 
important miscellaneous issues :— $ $ $ 
“Making | Gross receipts................:c000 1,035,423 ... 1,026,825 ... 813,614 

es Pte ¥. 9 pe’, | Working expenses (including 7,108 
onde tmeten Telegraph, Ordinary.. 40h 7h 464 7h ey <7} F CRKOB)  nrcreccccrvceveveccerecereene 715,594 ... 642,250 ... 617, 
Bell's Asbeet0e ......c.csccss se soccoscorecsece Se a a aide e 575 ... 196,406 
| Hotchkiss Ordnance. ot H f te 4 v8 Net ene tip tebdanganstecte —— . mo “** £90,400 
Hudson's Bay, Shares ov NENOB <n, io 173 \ Mee oecccocce ~ eee 71586 
tmperial ib Ceseenee Beat « eons - . + & 2 193 | Percentage of expenses ......... 69°10 ... 62 54 ... 
Sincsie Menenee . ‘ ° wa ee  *¢ | The receipte, though showing a small increase, were unfavourably 
Primitive Nitrate ...... ... aaa C a dy mans or en affected, it is stated, by an extensive strike of miners, and by 
B10 Tinto SHAE’ ...eeeesesnenee seeeneanenee Raw "937 | financial troubles that occurred towards the close of the year ] 








which checked business generally at its active season. An 
dividend of 6s per uae on the 6 per cent. “A” preference 
shares of the company is proposed, ol 
ARGENTINE NORTH-EASTERN.—The report for the second half o 
1890 states that the capital issued up to December 31 consisted het 
£1,500,000 preferred stock, 17,500 ordinary shares of £20 each, 


STOCK EXCHANGE COMMITTEE DECISION 


The Stock Exchange Committee have appointed special settling 
days as under :— 




















Tuurspay, May 28. 
GERMAN IMPERIAL 3 %—Fully pd. Scp. of 200,000,000 mks. 











May 30, 1891. ] 


£1,800,000 of 5 per cent. debenture stock. Since December 31, 
1890, debenture stock has been issued to the extent of £830,128, 
making a total of £2,680,128, leaving an unissued balance of 
£1,519,872. Of the total length of the lines and sidings (827 kilo- 
metres), earthworks aggregating 699 kilometres were completed, 
and rails laid to the extent of 316 kilometres, on December 31. 
Owing to the cri-is in the Argentine Republic, the debenture stock 
of the company has much depreciated in price. The contractors 
have made default in fulfilment of the works contract, and it is 
evident that they will be unable to complete the construction of 
the company’s railways and pay interest during construction, in 
return for the remainder of the company’s authorised capital. It 
will therefore be indispensable either to modify the contract with 
the present contractors, or to make different arrangements. The 
directors, deeming more capital to be necessary, ask for powers to 
issue as much of the remaining £1,519,872 Five per cent. debenture 
stock as may be required, as a separate series having priority over 
instead of ranking pari passu with the £2,680,123 debenture stock 
already issued, and they are of opinion that the proceeds of the 
£1,519,872 as preferential debenture stock, at a fair price, should 
be amply sufficient for completing the line. The annual guarantee 
accruing in respect of the sections of the western branch already 
open is £87,143 ; when the entire branch is completed it will be 
£136,837 ; when the first section of the eastern branch is aleo 
finished it will be £173,197. Oncompletion of the whole line the 
Gevernment guarantee will amount to £300,280. 


BENGAL AND NORTH-WESTERN.—The report for the half-year 
ended December 31 shows that the total net earnings of the joint 
undertaking for the half-year amounted to Rs. 9,99,814 against 
Rs. 8,60,953. This amount has to be divided between the Govern- 
ment and the company, the basis of division being broadly the 
mopestine capitals of the Tirhoot State Railway and the Bengal 
and North-Western Railway at the close of the half-year, moditied 
as prescribed in the contract. The company’s share is Rs. 5,39,162 ; 
this, with the balance brought forward, makes a total sum of 
£42,352. The directors recommend a dividend of £1 163 8d per 
cent. for the half-year, free of Indian but subject to English income- 
al more ® re ieidend 4 it per cent. for the year 1890, 

3 Ils or A is will absorb £40,074, leavin 
£2,277 to be carried forward. ; : 


CANADIAN PACIFIC.—The tenth annual report submitted at the 
meeting at Montreal on May 13 showed that at December 31 the 
gross earnings for the year were $16,552,529 and the working 
expenses $10,252,628. Deducting the two supplementary divi- 
dends of } per cent. each, paid August 17, 1890, and February 17, 
1891, there is a surplus to be carried forward of $753,082. the 
total surplus to be carried forward being $2,656,433. The working 
expenses amounted to 61°94 per cent. of the gross earnings, and 
the net earnings to 38°06 ve cent, as compared with 60°04 and 
39:96 per cent. respectively in 1889. The earnings and working 
expenses of the New Brunswick Railway are included from 
September 1. ‘The earnings and working expenses of the South- 
Eastern Railway, which is worked by the company for the account 
of the trustees, are not included. The directors state that they 
believe that the surplus earnings for the present year and here- 

oe will be at least sufficient to pay regular dividends at the rate 
= per cent. per annum on the ordinary shares, without regard 
. the guaranteed dividend which expires in August, 1893; but 
; ¢y recommend a continuance of the policy of supplementing the 
” per cent. guaranteed dividend with 2 per cent. from surplus 
farnings, making a total annual payment of 5 per cent., and allow- 
one ~ ee to ee as a reserve. The following is 

ment of earnings and expens 

as received by cable g penses for the month of April, 
1891. Increase 


s $ s 
Gross earnings «1,608,000 


Working expenses ". 23009,000 
Net profits .. 699,000 .. 


Aggregate gross earnings 
kom Ist Jan. to end of 4,534,000 5,821,000 


tenet profite ditto 1,206,000 ... 1,763,000... 557,000 
carnings and expenses of the Qu’Appelle, Long Lake, and 


eaeerren Railway operated by this company are not included 


LIMA.—The directors recommend a dividend of 83 per share, or 
2 a fees for the year ending December 31st last, Crile for- 


LONDON BRIGHTON AND SOUTH COAST.—The followi 
( — owing is the 
feproximate statement of receipts and expenseson revenue account 


Setar 1, 1891, as compared with the corresponding period 


Net balance broug 
Conse retype! month of 


orking charges and 
Debenture, poeta renewals, do. 
interest, and rent of lensed salle to. 


Net balance carried forward 
Easter fell in March this year, but in April last year. 

MAN ae R SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
lines act this company’s railways and canals (exclusive of joint 


January 1 to May 17, 1891, amounted to £677,778, as 
compared with £677,038 {rom January 1 to May 18, 1890. ‘The 
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total expenses, including rents, toll, duty, &c. (exclusive of joint 
lines) from January 1 to May 17, 1891, were £455,923, as against 
£441,702 from January 1 to May 18, 1890. The receipte and 
expenses for the corresponding period of 1890 include one day 
more than the current period. In order to make a correct com- 
parison for an equal number of days, the figures for the one day 
named should be added to those above shown for 1891, and these 
are estimated at £6,000 for receipts, and £3,250 for expenses. 


MANITOBA AND NORTH-WESTERN.—The interest coupons due 
June lst next on the First ae Bonds, £540,000, will be paid 
on that or any day thereafter by the Clydesdale Bank, Limited, 
30, Lombard-street, London. 


NEW YORK LAKE ERIE AND WESTERN.—The gross earnings of 
this company, including the New York Pennsylvania and Ohio 
Railroad Company for the month of April, 1891, were $2,234,032. 
Working expenses, $1,499 975; net earnings, $734,057 ; lees pro- 
portions due leased lines, $196,231 ; net earnings, $537,826 ; show- 
one . aon as compared with the same period last year of 

PENNSYLVANIA. —The statement of all lines east of Pittsburgh 
and Erie for April shows a decrease in gross earnings of $240.354, 
and a decrease in net earnings of $79,237, and for four months a 
decrease in gross earnings of $433,970, and a decrease in net earn- 
ings of $104,071. All lines west of Pittsburgh and Erie for April 
show a decrease in gross earnings of $85,723, and an iocrease in net 
earningsof $330,715, and for four months a decrease in gross earnings 
of £947,041, and an increase in net earnings of $26,201, a comparative 
gain in eurplus over rentals and charges of $350,179. 


PHILADELPHIA AND READING.—The gross receipts for April were 
$1,610,326, a decrease of $66,670, the net profit Leiner $721,954, a 
decrease of $723, and after all deductions the surplus was $16,626, 
a decrease of $28,127. The receipts of the Coal and Iron 
Company were $1,305,696, a decrease of $89,881, and the expenses 
were $1,386,161, a decrease of $64,936, the deficit for the month 
being $148,465, an increase of $24,434. 

SOUTHERN MAHRATTA.—The report for the half-year ended 
December 31 states that the length of line opened to public traffic 
on that date was 1,043 miles on the Southern Mahratta Railwa 
and 296 miles on the Mysore State Railway, or 1,339 miles in all, 
against 1,275 miles open on December 31, 1889. The only con- 
struction work now in hand is the extension te Nanjangod from 
Mysore, 154 miles in length. The gross receipts at the mean rate 
of exchange obtained for the Secretary of State’s bills—1s 5°878d 
to the rupee—were for the half-year £211,424, against £162,853 at 
an exchange of 1s 4‘205d to the rupee. The railway was worked 
at 78°58 per cent. of the gross earnings, against 84°65; but the 
percentage, which it is said is high, arises partly from heavy 
charges for exceptional replacement of permanent way materials, 
and a diminution may be expected, as the exceptional replace- 
ments were completed at the end of the half-year. The reserve 
fund, amounting to £23,108, which has been accumulated from 
surplus profits for the purpose of equalising dividends when the 
Government guarantee of 4 per cent. beyond the 34 per cent. 
interest paid by the Secretary of State should cease, is now pro- 
posed to be utilised, and resolutions will, therefore be submitted 
—first, that a dividend for the half-year ended June 30, 1891, of 2 
per cent. be paid on July 1 next to stockholders on the register 
on June 15, and that sufficient moneys be taken from the reserve 
fund to make up, with the 13 per cent. to be received from the 
Secretary of State for India, the above dividend ; and, secondly, 
that the part of the profits of the line belonging to the company 
for the half-year ending June 30, 1891, shall be placed, when 
received in about October next, to the credit of the reserve fund. 


BANKING COMPANIES. 


ANGLO-ARGENTINE.—An interim dividend at the rate of 5 per 
cent. per annum, tax free, has been declared, payable on June 16th. 

ENGLISH AND AUSTRALIAN MORTGAGE.—For the half-year to 
March 31 a dividend of 12 per cent. per annum has been declared, 
£2,500 added to the reserve fund (making it £225,000), and a 
balance of £14,325 carried forward. 

LONDON AND RIVER PLATE.—An interim dividend of fifteen 
shillings per share for the half-year ended 3lst March last, free of 
income-tax, has been declared and is payable on June 10th. 


ASSURANCE COMPANIES. 

NORWICH UNION FIRE.—The report for the ya- ending 31st 
December states that the nett premium income for 1890 amounted 
to £743,347, showing an increase on the previous year of £70,706. 
After setting aside one-third of the premiums (£249,449 asa reserve 
against liabilities on policies not run off, the balance at the credit 
of profit and loss account, including the unapproprited balance, 
£159,908, brought forward from the previous year, is £197,643, out 
of which an interim dividend of £2 per share was paid in January 
last, and a further dividend of £2 on share has been declared by 
the board, and will be payable on the 4th of June. The board have 
decided to again declare a bonus of 10s share. The undivided 
balance carried over to next years credit is £137,143, and £10,000 
isadded to the reserve fund. The percentage of losees on pre- 
miums is 62°59 as against 63°03 in 1889, and 53 61 in 1888. 


UNITED SWISS MARINE. —The balance-sheet of the companies for 


1890 shows that, after setting side £44,080 for dividends, there 
remains in hand—psid-up capital, £208,000; reserve fund, 
£181,055 ; balance carried forward, £177,530; together £566.585. 


MISCELLANEOUS. 
CITY OF LONDON REAL PROPERTY.—The report for the year ended 


April 12 last states that, as regards original properties, the 
nl account shows a net balance of £19,322, to which is added 


OP RIE HOE IRON NEON R PONENTS Nh betty 
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a 
£3,758, being the balance brought forward from the last account, | of the ear’s working, after paying interest charges and makin 
making together a total of £23,080. An interim dividend of 3 per eeaiten for Seemeaiaddaen, an - profit of £4,032, reducing the 
cent. was paid in December last, amounting to £7,359, leaving a | adverse balance of former years to £9,395. 
balance of £15,721. Besides crediting the reserve fund with in- 
terest, the nanan have added to it a further — * a They MINING COMPANIES, 
recommend the payment,on June 15 next, of adividend of 7 percent.| armapna AND TIRITO.—The report for 1890 states that the sil 
for the year (free of income-tax), leaving £4,390 to be carried forward &c., produced during that nerie realised £24,946, sundry eonah 
to next account. As regards new properties, the balance in favour | amounts from other resources bringing up the total receipts to 
of the revenue account for the year is £30,619, which, added to £25,016. The expenditure amounted to £25,735, or an excess of 
£4,213 brought forward from the last account, makes a total of | expenditure over receipts of £718. ‘This result for the ten months 
£34,832. An interim dividend of 3 per cent. was paid in December | to mber 31, 1889, was an excess expenditure of £5,140. 
last, amounting to £9,000, leaving a balance of £25,832. The re- CROWN REEF GOLD.—The report for the half-year ending 
oe fund has been credited tt “= and the —— have | warch 31, 1891, states that the accounts show a net profit for the 
to it a further sum of £8,250. They recommend the pay- half-year of £28,929, after writing off £5,282 for depreciation 
ment, on June 15 next, of a dividend of 7 per cent. for the year, and £1,886 for redemption of mine development. This statement 
leaving £5,582 to be carried forward to the next account. of profit exceeds that of the previous half-year by £8,924. A divi- 
10WA LAND.—The repert for the year to February 28 shows a | dend of 25 per cent. for the half-year has been declared, and an 
balance, after paying all expenses, of £11,936, including £58 | amount equal to 10 per cent. of the dividend (£2,650) has been 
brought forward. A dividend of 13s 74d on the shares having £10 | carried to a reserve fund. 
paid-up is proposed, and 3s 4d on the shares having £2 103 paid 
up, carrying forward £14. 


LONDON AND SOUTH AFRICAN EXPLORATION.—The report for the 
year ending December 31, 1890, states that the revenue for the year 
was £113,586, against £110,215 in 1889, £85,326 in 1388, £83,541 in 
1887, and £77,864 in 1886. The distribution for the year was 

+ || £82,500, being 16a 6d per share. 
























































Ghe Commercial Times. 








J. C. AND J. FIELD.—A dividend at the rate of 10 per cent. per 
annum on ordinary shares is recommended. 


NEEPSEND ROLLING MILLS —The report states that the result is 
disappointing, owing to a serious decrease in the volume of trade 
since September last. The year's transactions show a profit of 
£910, which, however, is subject to the liability to apply £553 to 


discharge the debit of profit and loes last year and the payment of 
directors’ and auditors’ remuneration. 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

The weather during the past week has been showery, and milder 
for the must part, but there has not been sufficient warmth and 
sunshine to sensibly accelerate the progress of the crops, or narrow 
the time that must elupse before harvest arrives to check the drain 
upon existing reserves. On the Continent also the agricul- 
tural outlook is critical, and the weather adverse. Where 
heat has been ample, moisture has been wanting, and where 
rains have been plentiful, the absence of warmth and sunshine 
has retarded progress. In America, although the weather at 
at times has been unpropitious, the crops on the whole have 
done well. The trade under these circumstances has ruled 
firm for breadstufis, with a hardening tendency in spot 
prices, except in America, where the fluctuations have 
not been unusually wide, and on the week have been 
rather in favour of the consumer. The cargo trade has been slow, 
and occasionally rather flat, but the frequent recurrence of Con- 
tinental demand gives much stability to market values. The sales 
have included Calcutta No. 2 Club wheats, May shipment, at 
39s 6d; white Kurrachee, June-July and July-August shipments, 
at 39s ; old white Delhi, June-July, at 39s ; and soft red at 36s 9d, 
all for the Continent. Choice Bombay, on passage, sold at 42s 3d 
for Hull ; white Delhi, April-May, at 39s 6d, and Calcutta, June- 
July, at 38s 9d, forthesamedestination. For London, No. 2Calcutta 
Club,April shipment, sold at 393 6d; May, 38s 6d to382 9d; June-J uly 
and July-August, at 37s 7éd to 37s 9d. Australian wheats, Apri] 
despatch by wood ship, sold at 43s, and May despatch by iron 
ship at 43s 11d to 438 3d. Several cargoes of Californian changed 
hands at 44s 6d for vessel loading, September despatch by iron 
ship, 44s 6d, and September-November at 4489d. Chilian cargoes, 
March-April shipment, have sold at 41s, and La Plata, arrived, off 
coast, at 4ls 3d. The arrivals and imports of wheat and flour 
into the United Kingdom last week, combined with farmers’ de- 
liveries, fell rather short of estimated requirements, but the sup- 
plies of wheat and flour, on passage, were increased by 154,000 qrs, 
making the present aggregate, 2,865,000 qrs, against 2,954,000 qrs 
at same time lasb year. The supplies at sea for the Continent 
have been increased by 259,000 qrs on the week. American ship- 
mente last week were 192,000 qrs of wheat, of which 52,000 qrs 
from the Eastern and 37,000 qrs from the Western seaboard are 
for the United Kingdom, giving a total of 89,000 qrs, or @ similar 
amount to that in the preceding week. Of flour 79,000 barrels 


were shi last week, of which 71,000 barrels are for the United 
Kingd ee eeniant 77,000 barrels in the week preceding. Grinding bar- 
ley is 3d dearer, with aquiet demand onthe spot, but for arrival there 
are sellers at 3d reduction, to which buyers do not respond. , a 
quantity of barley on passage has decreased 36,000 qrs, an Peg 
amounts to 124,000 qrs., against 250,000 qrs, last year at this ‘ 
Maize has ruled in favour of buyers. Foxanian, on the = 
at 288 3d, Odessa 28s, and American about the sam 
rice. New York quotations have meantime declined 5 conte 
ushel. For sactel Danubian afloat has been sold at 26s Page 
and this price is not now obtainable, American shipmen 


NOTTING-HILL ELECTRIC LIGHTING.—The directors’ report for 
1890 states that the expenditure on capital account covers a period 
of nearly three years, from the 2lst of February, 1888 (the date 
of incorporation of the company) to the 3lst of December, 1890. 
As, however, before the publication of the prospectus, in January, 
1890, no shares were igsued beyond a few originally subscribed for 
and paid up in full by the founders of the company, the bulk of 
the expenditure on the works has been incurred during a period of 
less than 12 months. The capital expenditure amounted at the 
endof the year to £43,126, but this sum does not include the 
further liabilities on contracts entered into for construction of 
buildings, mains, and machinery, since nearly completed. These 
amount to about £12,000, bringing the total of expenditure in- 
curred and contracted for before the date of the opening of the 
works to about £55,500. Considerable delay occurred in the com- 
pletion of the works, owing to various causes, among others, the 
severe weather. The directors are, however, glad to state that the 
central station has been now completed. Already the owners of 
70 houses have notified their readiness to take the light. This 
number includes Holland House, and it is estimated that at the 
present time the installations comprise a total number of about 
4,000 lamps reduced as usual to 8-candle power. 


RICHARD HORNSBY AND SONS.—Interim dividends for the past 
half-year have been declared as follows: 3s 3d per share on 
ordinary ehares, free of income-tax, and at the rate of 6 per cent. 
per annum on preference stock, both payable on June 15 next. 


SAMUEL HEATH AND SONS.—The report shows a net profit for the 
year of £10,288. It is proposed to pay a dividend at the rate of 
10 per cent. on the ordinary shares, free of income-tax, to carry to 
s reserve fund £3,000, to write off the whole of the preliminary 
expenees, and to carry forward to next year £115. 


SOUTH AUSTRALIAN.—The report to April 30, 1891, states that 
the harvest in the colony promised good results, but the return was 
seriously diminished by the ravages of locusts, which appeared in 
large numbers and wrought great damage to the crops, reducing 
the average yield of wheat to about six bushels per acre. The 
business at the wharfs has shown improvement during the year, 
and the cargo sheds erected by the company have been much 
appreciated. The statement of profit and loss shows that £38,376 
is available for division out of the earnings of the year, an increase 
of £2,809 over the previous year, and the directors recommend that 
a dividend of 13 per cent. per annum be paid, free of income-tax, 
in half-yearly moieties, on the usual dates—viz., July 15 and 
January 15. These payments will amount to £36,920, leavin 
# balance of £1,456, which will suffice to meet the sum pro 
to be voted to the chairman, and leave £956 to be carried to 
the pone ro fund of undivided profits, which will then amount 
to 272. 


TRUST AND MORTGAGE OF 10WA.—The report for the year ended 
February 28 shows a profit of £11,666, to which hae to be added 


£579 brought forward. Out of this the directors propose to write 
off the remainder of the 


Lal liminary ex » being £2,044, and 
to pay a dividend of 2s 6d a share, which is at the rate of 5 per 
cent. for the year, carrying forward £1,450. 

WALTER SHOWELL AND 80NS.—An interim dividend at the rate | maize last week were 66,000 qrs, of which 45,000 qrs are for the 
of 7 per cent. on the preference and of 8 per cent. per annum on the | United Kingdom, against 22,000 quarters in the Pp 
ordinary shares for the six months ending March 31 is announced | week. The supplies of all kinds of maize on 
and is payable on June 12. have increased 77,000 quarters, and now amount to a. 

WILLIAM COOKE AND CO0.—The directors in their annual report | quarters., against 757,000 quarters at this ee a ocahae 
state that there has been a continued and serious fall in prices of a moderate arrivals, oats have met a quiet d E ae are 
all classes of iron during the last twelve months, without any com- | firmer prices. Beans and lentils at 288 to 29sfor Egy ptian 
meneurate reduction in the prices of fuel and labour. The result 1s, and Canadian peas at 33s to 33s 6d, are 6d cheaper. 
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Imports. 

ee 
Wheat (38 weeks to May 16) ccccccceesee sae 
Fiour » ” soceecesescenss 

Add week ending May 23—Wheat... 
ur. seeeeeseseeseceeeress See see eceeeeeeoeeres 
Total importe 39 weeks ........ 
Leas exporte— Wheat ...00s--creereeeeerenees 
FIOUL....cccseessossesreeeseesesscesscecncenes 
Net i UB... ccrecccecevscsserees eo 
Add to this the estimated sales of 
home-grown Wheat .......+.sereeereeees 


Thirty-nine weeks’ home supplies......... 


Pee eeeeeeeereereseeeeesereeees Seeeeeee 


“Visible supply” in U.S. centres......... 
Do do 


=in owt... 10,662,000 




















1889-90. | 1888-9. | 1887-8. 
















owts, owts. owts. cwts. 
41,465,196; 40,408,300, 45,383,570) 32,567,200 
12,873,100} 12,367,200; 10,580,090} 13,371,850 





54,338,200) 52,775,500} 55,968,660) 45,939,050 
1,163,300} 1,066,500; 1,229,700} 783,93¢ 
192,700} 212,800) 290,900) 339,900 











54,054,800) 57,489,260! 47,062,880 

156.500} 306,700} 350,000 
86,000] 90,500] 98,000 105,000 
55,310,200] 53,807,800) 57,184,560! 46,607,880 
$3,349,000, 31,690,000] 29,263,000) 24,282,740 





























88,059,200} 85,497,300) 86,447,560) 80,890,620 
s da sd sd 
96/| 32/2995 | 8 6 
914] 7 83] 6 9) | 7 3% 
bushels. | bushels. | bushels. | bushels. 


19,903,000, 22,677,600! 21,384,000! 27,682,000 
12,148,000} 11,456,000) 14,821,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended May 23rd, 1891, and for the corresponding week in 
each of the years from 1890 to 1887. 


QUANTITIES SOLD. 





AVERAGE PRICES. 





Barley. Oats. Wheat. o 

1291. qrs beh qrs_ bsh qrs bsh ad aed ed 
May 23... 8,309 4 2,836 7 3,630 3 39 6 27 1 20 1t 
16...| 54,800 2 5,270 5 4.836 5 39 11 27 11 20 9 

9...) 60,089 4 9,236 0 7,049 0 41 4 28 9 2 i 

2. 86,036 0 15,614 0 905 2 41 1 3 1 20 7 
April 25...)- 88,569 1 20,121 3 9,726 3 40 1 27 11 20 3 
18... 74,158 6 23,419 7 19,601 5 39 0 27 9 19 6 
Be iirasnes: 77,020 5 2663 0 8,077 3 33 2 80 5 19 10 
1889... 58, 1 2,123 0 3,047 6 29 56 24 0 1g 2 
1888... 46,538 3 159 5 2,585 6 31 6 27 10 16 11 
1887... 45,198 7 8,760 2 2,909 0 34 6 3 1 16 9 





The following account shows the Quantities of certain kinds of 
agricultural produce imported into tne United Kingdom in the 
week ended May 25th, 1891,] together with the Quantities 
Imported in the Corresponding Week of the Previous Year :— 








SEPP eee eee eeeereeeeeeees 


Vegetables—Unions raw . 
Potatoes 


SOOM eee eee ee eeen ese eeseseeeeeeseeees 


Unenumerated 


Wheatmeal and fiour ... .............. 


preserved...... 


CORP RPe Ree eeeeeeeeeaeesereneee 





77—Quan tities. —, 
1891. 1890. 


7,459 oe 15,206 
1,545 ove 2,128 


55,439 ... 55,492 
39 i. 


seeeeeeeeeees 


Alias nite owts 52,638. 49,711 
Ss scaail tench bared £ 12,208 1. 12,737 
cwts 1,163,303 1,066,523 
» 235,807, 208,685 
» —--BO9*NNE as 274,045 
» ~=—s«s 2303S s1,088 


» «=—soAML,91S e565 
765,710 4. 822,769 
192,693 4, 212,807 








THE IRON AND COAL TRADES. 





The English pig-iron market 


is still in a disturbed condition, 


Owing to the continued speculation in the Scotch market, but as 
far as real business is concerned matters are very dull. 
Our Middlesbro’ correspondent writes :—Pending the develop- 


swonts of the “rig” in Scotch pig-iron warrants, legitimate business 
is limited to pressing requirements. Shipments from here are 
chiefly to Scotland, foreign pig-iron replacing largely our makes at 
Present price. The continuance of this state will encourage 
of make, lead ing to over-production, when the artificial 
aa of store iron ceases. Our makers are turning their atten- 
a to the make of No. 3 foundry iron for store purposes, especi- 
¥ a8 the steel and malleable iron works are paying off a great 
ans. of men for want of orders. No. 3 warrants are quoted 
pe 9d, makers’ iron, 41s for prompt, and 40s for later delivery, but 
Y prompt business is being done. 
citement has been 
eee the bear bicoane ew bleep aly lose’ Business 
yesterday (Friday) was done at 58¢ Gd, 588 103d cash; buyer 


rapidly closed. 























@ Consumption from Jan. 1 to May 28 .......00-00 


58s 6d cash ; sellers 58s 74d. The Scotch makers’ iron trade is 
very quiet, the transactions recorded being of the smallest. 

In the hematite trade of the North-West of eee prices have 
Te way a little, but this has led to a considerable improvement 

n the volume of business. Warrant iron has been selling at 53a 
per ton, net cash, a drop of 1s, and makers are quoting 52s to 53s 
for mixed numbers of Bessemer iron net f.o.b. Spiegeleisen 
——— in fair request at 953 to 97s 6d net f.o.b. for 20 per cent. 
qualities. 

The threatened stoppage of the Eston works is indicative of the 
dulness in the manutactured iron trade inthe North. Iron ship 
plates are £5 123 6d; angles, £5 10s; bars, £51236d. A redue- 
tion in wages of 3d per ton on puddling and 24 per cent. on forge 
and mill wages has been announced to take effect from May 30th, 
The average net selling price for the two months ending April 30th 
last was £5 153 10d, as compared with £5 17s 10d for the previous 
two months. The selling price of common bars is about £5 17s 6d 
to £6; hoops, £6 to £6 2s 6d; and sheets, £7 53 to £7 7a 6d 

r ton. 

The outlook is brighter in the steel trade of the North-West, 
although at present there is not very much doing. Heavy section 
rails are at £4 lls 6d; ship plates, £6 58; angles, £6; boiler 
plates, £6 15s, whilst blooms, slabs, and billets are £4 5a, £4 10s, 
and £4 10s respectively. 

The coal trade in the Newcastle district is firm. Best steam are 
quoted at 133; seconds, 1ls to 12s 3d; and small, 6s. Gas coals 
have a ready sale at 9s 6d to 10s, and manufacturing and smithy 
coals bring 93 3d to 93 9d, fo.b., inT'yne Dock. In Lancashire the 
trade appears to be becoming quieter. At the pit mouth best 
coals average 12s to 12s 6d; second qualities, 103 6d to 1ls; com- 
mon house fire coals, 93 to 93 6d; steam and forge coals, 8s to 
8s 6d ; burgy, 7s to 7s 6d; and good qualities of slack, 63 to 6s 6d. 
In South Yorkshire Silkstones are 11s to 11s9d,and best steam 10s to 
103 6d. Cardiff quotations are :—Best qualities, 15s 6d ; secondary 
sorts, 14s to 143 6d; and small, 7s. No 3 Rhondda, large, is 
quoted at l4s; through, lle6d; and small, 93. The continuance 
of cold wet weather has led to an unusually large demand for 
house coal considering the time of year. 

Writing as tothe foreign iron trade, Jron says:—-‘‘ The demand in 
the Belgian iron market is a little brisker, but prices are un- 
changed. The strikes are practically at an end, and work is 
generally being resumed. The French iron market shows no 
material alteration. The total imports of pig-iron, manufactured 
iron, and steel for the first four months of this year amounted to 
66,925 tons, and the exports to 49,212 tons. The exports in the 
same period of 1890, were 123,535 tons. In Germany, pig-iron 
shows an increased demand, and the rolled iron market maintains 
its former excellent position. The production of pig-iron in April 
amounted to 354,350 tons, as compared with 370,018 tons in the 

receding month. The demand for Spanish iron ore is gradually 
improving, and the tonnage of ore exported at Bilbao is greatly 
increasing. The Swedish iron market continues dull.” 





THE COTTON TRADE. 


LIVERPOOL, May 28, 
PRICES OURRENT 











3 : $ || Same Period | Same Period 

eb 3 , 1890. 1889. 

P e g : . 2 TE SP ENS 
SE: 5/33] 2/22 
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Maceio  ........0--00+ | wow | OR 53 eet 6ta} 74 { Gis ose 
Maranham. x. | =. | 5 oe Ob ls oa gio | 8h se 
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Tahiti Sea Island .. | ... 5 9 | oF} on. | 10} ath]... | 9b ft 
Peruvian—Rough |... | «| + st 9 of | oe | ge | OF) 7s )7 
Ditto Mod Rough | «. | | 6h) 7 { 8 | we If oe a | Ste) 6§ / Tre! 7 
Ditto Smooth ... | a 43 | 5b) bre) Ste) Sie] ... | 68 | Gry Gre} 6 
Ditto Sea Island |... |. | 8 + | oH » | 9 {114 | ... | gy (2 
"hast indian. aie F. GFF. oy F.G. 'Fne. oF. a GP. F. 1G. 
Surat—Hingungh’t | ... | 4y/5) «.. vee | ce tL Siw) aoe | ave eae 
‘Ginned, Dharwar. 3 3i4| sig) 4 is | ia! - Bre a4, 4a} 
Sa ‘d Broach) ... | «- ioe ove | ose | wee | tee 
tim He 4 | 4h) 4b) ap) 5 | agi 
Gommseratice =f att SL i ae aa ad | sty ta eg Re ii) d 
——— conor 376, 3r5| 3% Hy 4 sig sve, $5) ‘h Sis, 47a if 
Veravul, &¢. ...... | 3 | BE | vee | Bede) ove | one Mt eh od oe 
Comptal ...--m. ey Bh] wwe | 3h | ia GB | soe | coe | OE | vce} one 
seneeeeeeeesene | ees eee see { eee eee eee eee see eee o- 
Be medal ashe Se 3% 34) 3§ | 82) 4A)..16 1 6 
ll + Sta. 4 4 4 } eon eee. . 5 one 
i ete aif 8% a Bipasha Hy oe i prs 
Im Ex Consum &e, 
eee arr 1990. 


bales. 


Os bee Fee eee 


Imports from Jan. 1 to May Bil om<dhschosdsepaibiteats 1,994, Oe ves ree see 1,754,257 
Exports 194480 158,688 


from Jan. 1 to May 238 ....... 


eeeene 





avece 1,216,260 crrssrcice, — 985,530 
woe: LO54,174 sovveesercee 1,515,204 


en 
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These figures show :— 
An increase of imports 


[May 30, 1891. 


We have received the following memorandum from Mesers, Neill 





with the same date last year of...balee 240.050 | Brothers, dated London, May 28th, 1891 :—‘‘ We received yester. 
An increase of quantity taken for consumption Of .........0:.s.sesessssereees » 85,880; day from our New Orleans friends by cable: ‘ There have been 
fn increase Ib tock Of ene fagao | beavy rains in some quarters, but in most parte the drought still 


; : continues.’ And to-day : ‘ Weather warm and showery in most of 
In speculation there is a decrease of 9,700 bales. the States.’ From Shreveport our correspondent cables: ‘In our 


The imports this week have amounted to 59,971 bales, and the | neighbouring States of North Texas and Arkansas the weather is 
quantity of American cotton reported at sea for Great Britain ; like our own, too dry and much too cold.’ From Central Mississippi 
(including cable advices to date). ie 70,000 bales, against 25,000 | we have to-day a further despatch confirming the serious damage 
bales at the corresponding period last year. caused by ee which vn eeeeeeenen ge nee 

The cotton market has been quiet, with a moderate business wie Sie ———. : i date 14th Me: that th oa 
doing, and the tendency of prices generally has been in favour of | }, 7. — noe a aa "she crop ~e oo po 
buyers. Sea Island continues neglected. For American the belae defective.” P 8 
demand continues moderate. Prices have been irregular, with a g 
tendency in buyers’ favour, and quotations show 24d per lb decline. 
In Brazilian a small business has been done at a partial decline of 
red per lb. Egyptian has been in good demand, and quotations of 
the current qualities of brown are advanced 4d per lb. Peruvian is 
in rather better request, without change in values. African is 
unaltered. East Indian has been in moderate demand, and quota- 
tions generally are unchanged. 

“ Futures.” — The market has been quiet throughout the week, 


and, with some pressure to sell, prices of near positions have| Our Bradford correspondent writes :—Business is extremely 
declined 1-64d to 3-64d per lb from last Thursday’s closing rates, 


- 2 , quiet here. Buyers show no confidence in present values, and will 
ieee ee pm yes Bote t —— — not anticipate their requirements, operating only from hand to 
June, 4 43-64d; June-July, 444-64d; July-August, 4 48-64d to| mouth. Prices are not strong, and needy sellers occasionally 


4 or? wg oro : 53-64d ds Avene Rewtomniee, make small concessions. The next series of London sales may 
4 52-64d; September, 4 55-64d ; September-October, 4 54-64d to | aiter all this, and the new clip, which, though retarded by the 
4 55-64d ; October-Novemter, 4 57-64d ;| November-December, cold weather, must soon be here, will, of course, improve the 


4 59-64d ; December-January, 4 61-64d ; January-February, : . : 
4 63-64d per lb. The following transactions have taken place in | assortment on offer. Country dealers are likely to be disappointed 
in the prices they will receive. The mills, both for yarns and 


= per eli rg f.g.f. (New Standard), June, 6§d, 6}4d ; July, 
63d 5 stuffs, are generally busy upon old contracts taken shortly after 


August, 6}§d, 63d ; November, 63d per lb. 

The amount of cotton forwarded this week is 56,288 bales, | Easter. But those contracts are fast running out, and spinners, 
and actually exported 2,454 bales. The increase of stock this | at any rate, are not able to hold quite firmly to their quotations. 
week is 1,320 bales. The sales (three days) amount to 43,510 | The piece trade is various. The American market is doing rather 
cee which 1,380 are on speculation, and 1,290 declared for better, and there are some good lines in progress for China. 

Messrs Charles Balme and Co, writing under date 27th May, 

report as follows :—The market for wool in London has proved 

more or lees featureless during the interval which has elapsed since 
the close of the second series. Any private bargains in the staple 
have been few, and an inconsiderable quantity, therefore, has 
changed hands in this way. If, however, there has been no such de- 
mand as would tend to show that trade requirements were not 
adequately met by purchasers at the last auctions, there is reason to 
conclude that the stocks held by consumers do not appreciably 
over-match their current needs. The London supply for the third 
series has now reached the limited maximum, the available 























































THE WOOL TRADE. 


There has been little or no change in the English wool trade 
this week. Very little business is being done, probably owing 


to the near approach of the new clip, and prices are nominal and 
unchanged. 





MANCHESTER, May 28. 


During the interval trade has been unusually quiet, and in no 
department has anything like an average business transpired. 
Shirtinge, dhooties, and jacconetts have sold slowly, and offers for 
quantities have been much below what manufacturers could accept. 

est printer's still maintain their value, owing to existing engage- 
ments, but Burnley makes have not been much wanted, and 

uotations weaker. Heavy goods move in moderate lots, and 
there is no change in prices. Export yarns continue neglected, 
and neither for China, Japan, or India has much been done. 
Continental buyers have also done little, and in face of increasing 


stocks, quotatione all round have tended downwards. Medium | quantity being estimated at 347,000 bales, but the pro- 
counts of twist and weft made from American cotton have been 


vision offered by this market will now be more largely 

pag sell, — oe pene: mae a wd to 4d| supplemented by direct arrivals than was the case earlier in 
er elow regular ra where sales have resu tian : 

cation being aaa. Bolton counts have been raised, webs the the year, and the trade will consequently be thereby ae. 
advance little fresh business has been forthcoming. To-day there | somewhat less dependent for their raw material upon the woo 
is no change in the market. Prices have not altered, and altogether | exchange. Any speculations as to the probable course of valuesat 
the turnover has been small. the forthcoming sales will hardly serve a useful purpose, but, as 
the industry iu no direction has exhibited of late decided indica- 
tions of buoyancy or increased activity, it is perhaps safe to say, 
that no better prices than those recently prevailing are gene 
looked for, and, as regards coarse wools in particular, that su 
descriptions may be expected in some measure to reflect the con- 


(I.) Comparative Statement of the Cotton Trade, 





Price,| Previous Weeks in 1891. 








Price, | Price, Price, Price, Price, 


ditions upon which the Segteoines home clip may be marketed. 
21. | 14, i 

































May | May | May , Apl. | Apl. = . . , 
~ FY 7. | 30. | vs. | The quantities advert: for the public sales which open in 
— > > >> OS | Antwerp on June | are as follows :— 
|e dle dis disdisdisa 
Raw Cotton—Upland middling...... perlb © 43) 0 412) 0 4+8 O 418 0 43:0 4 Bales. 
- Ditto, good middling......... (0 dt) 0 bre, 0 5%, 9 dre © Hi 0 sf i cc ieee tS 11,655 
Pernambuco fair............... 0 64 6 54) 0 54 0 54 O 5a) O Australi 3.670 
_ Ditto, good fair ....,..........0 54/0 52 0 51 0 53 0 52 © 5} UBUPALIAN .....ceeeeerececcecccceecesenscnsessneaeseeseess 1 
Yarns—No.40 Mule-twist-fair,2nd quality 0 33/0 83 0 83 6 0 0 & Gies.. cvcrnesidcctaciccanessvatenesssssathacessestsoveees 
—  No.30 Water-twist ditto /06 8 0 8 C 8 0 SO 8 0 — 
26-in, 66 reed, Printer, 29 yds,4 lbs 2 ozs 3 10} $ 104 3104 8 104 3 104 3 10 mame Ti) es ea 15,445 
27-in, 72 reed, > 6 lbs 2 ozs! 490149:49 49149 | 49 Cee eee eeeeesareeesereeereeee ¢ 
w benins ek eee ie enn 7 0\7 0 | 70/70 | 7 o|7 0 | . The following is a list of the London Colonial wool sales, being 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs... 7 9/7 9 7 9'7 9 °7 @|7 9 | the third series of 1891, which commence on June 9 :— 
40-in, 72 reed ditto ditto,9 lbs 6 ozs...... 8 10}| 8 10} 8 108 8 10} 8 104) 8 10} Sal Sale 
cO-in, 44 reed. Red End Long Cloth, 86) | | | Date. Sale Pmpt. | Date. Bale Pa’ 
IUD svcinckehcetsvecmipabnaenssneteont 6 615 6'65 6'5 6'5 6!'5 9 June Selling Brokers. No. June june. Setting rsaes, ” Ju 
on mb, Son and Co. ........1 ... ...John Hoare an ene arene ane 
(11.) Comparison with Previous Years, * ca besa a H. Irwell and C0....cewreB oo iy 
10 ~~ Danton, Reneld end Co. ot wn 2 SA. Balme and Co. ....0-s+00 + 
3h wikhe Os es an MIB .ccc0rk cee 
Price,|__ Corresponding Week in 12 “-Kdenborough and Co...) 2. 26| 1-H. Schwartze and Co. wu$ a 18 
May 28, Vaan aman banap bauaz | 15 ...H. Schwartse and Co. .....1 ... 27 Buxton, Ronald and Co. «. & + i 
1891. '| 1890. | 1889, | 1888. | 1887. | 1886. John Hoare and Oo. wcw..1 ... | 2 ...Jacomb, Son and OO..0v.03 = 49 
eer So mn en nine | 15 ., Jacomb, Son and Co, ......2 ... 29| 3 ...Thomasand Cook ..... + ene 
ed js die dis die d\e 4 | 16" C Balmeand Co. ........... 2... 30)... Wiilans and Overbury «2 ~~ ig 
Raw Cotton—U: » mid perlb| 0 43 oa ¢ 6\C 68 053! 0 July} 4 ...C me and Co. — ....+9++ 2 a9 
_ tto, good middling ...... O 54/063) 0 665% 06 |0 st 17 ...Willans and Overbury ......1 ... i 5 ...Jacomb, Son and Co......+. 8 oc 
— Pernambuco fair ............ 0 | 10 6f 0 6% 05% 0 Sty 9 68118 “H. Irwell and Co. ...........1 .. Buxton, and Go. «5 = i 
a Ditto, good fair............... 0 O 7 | © 64! O52 OSH O 5 Windeler and Co. ............1 .. 7 ...Windeler and Co ...+..-++++ 24m 
Yarns—No.40 Mule-twist,fair,2nd quality | 0 84 | 0 or $ 94) 0 & 0 8 6 w- Thomas and Cook .....c001 . H. Irwell and Co. svweeoneeS v0 
—  No380 Water-twist, ditto 0 8 |0 80 9,0 & 0 0 73] 19 ...Buxton, Ronald and Co. ...2 .. 3 John Hoare and Co. .....- ae} 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs| 3 10} | 4 if 4 144 0/4 0) 4 14] 20 ...Jacomb, Son and Co. ...... 3... 4] 8 ...Willans and Overbury sore sims 
87-in, 72 —. 5 ibe 2om) 4 9 | 5 14/65 6 0\)5 6.6 O | 22 ...C. Balme and Co. ........... 3... 6 H. Schwartze and Co. «5 = 94 
one — Ghistingn. Me | | 23 ...H. Schwartze and Co 2.. 719 rough and CO. ws 94 
yards, 8 1b8 4 O28 ......secreeseecsseerereeee | 7 0 | 7 47136 7369 66/4 .0HP Hughes and Sons......2... 8| 3 ...H. P.H and Sons ...... 68 
40-in, 66 reed, ditto, ditto, 8 Ibe 120zs...)7 9 |8 8 | 710) 7 6/7 6 7 1$]| 25 ...Edenborough and Co 2... 9|11 .. Buxton, and 00......) = 97 
40-in, 72 reed, ditto, ditto, 9 Ibs 6 ozs ...| 8 10k | 9 14,9 8/8 9) 8 9|8 4] 26 . Jacomb, Son and Co.......... 4 ... 10/13 ...C. Balme O0.sccon: sonny 9 
39-in, 44 reed, Red End Long Cloth, 86 se Hi gets be 27 ...Buxton, Ronald and Co. ...3 ... 11/14 ...dacomb, Son and Co. 
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THE LEATHER TRADE. and low, 9]s to 94s ; fine ordinary to low middling, 95s to 97s 6d ; 

lca e “— ee 983 . 102s ; fine, 103s 6d to 107s 6d ; 

tions in leather are still limited, as there is not much | foxy and pale, 91s 6d to 953 6.1; low middling to middling, 96s to 

ee the part of buyers to supply more than present | !0ls; fine, 1043 to 106s 6d. New Granada at about the same range 
vente, Some articles are in short supply, and are wanted, par- | Of prices. Coban, 106s to 112s for good to fine. 12,251 

ticularly light Engligh butts, dressing hides, ani light calf-skins. Brazil were chiefly bought in, a few lots Santos selling at 94s to 











tan eontines rm. 968, quay terms. 300 bags African bought in, at 82s per cwt. 
Imports and Deliveries of Coffee in London to May 23rd, with Stocks on hand. 
1891. 1890. 1889. 1888, 
TE, FLAX, AND HEMP TRADE. Tons. T Ton. TT 
sd ane svsesee 18870 sxe 26200 we 29-280 wu. 1815 


Delivered for home consumpta as =e «6G. ESSN. (OR 


Jute has been quiet, with little inquiry for the new crop. | SS MOORE eae 


Arrivals into Dundee are eneugeionalty heavy, and the market for | Stock .. 0... -..see. sessssssessssesne ves 9,020, 14.360. 18.740 <<. 11.820 
manufactured goods quiet Sales reported here do not exceed 5,000 Price mid. p!ant.Ceylon.. per cwt 103/ 107/.. 99/ 102/.. 97/99/ ... 75, 78/ 
bales, the late demand having eubsided. Closing Prices at this Day’s Call at 2 30 p.m. 

From Messrs Wilson and Berg's monthly report, Dundee, May June Juty. Aug. Sept. Oct. Nov. Dee. 
96 :—‘*The Flax market continues in a somewhat lifeless state, | Fair Channel Rio, .............0.00 82/3... 813... 79/3... 763...73/9 71/3... 69.6 
the demand for spot goods being of quite a retail character. Stocks | Santos good.........0. sscccssenre oe 84/9 .. 84/0 ... 82/6... 80,6... 77/6... 74/3 ... 72.9 


in sellers’ hands are not large, and firm prices are asked. Inthe | TEA.—Speculative quotations of common congou, which showed 
Russian markets there is little business doing ; a firm tendency | some improvement last week, have again given way. June to 

vails. Exchange continues to fluctuate slightly, and shows, if! August delivery again firmer, closing at 6d. The moderate 
anything, a weakening tendency. At St Petersburg there is no | quantity by auction has hardly affected prices. 8,440 packages 
business in flax, and buyers are unwilling to make fresu purchaser.” | included red leaf tea at 5jd to Sd; black, 54d to Sjd per lb. 

Manila Hemp continues to decline, with extremely large | According to latest telegrams, the arrivals and settlements in 
receipts—21,000 bales last week. Monday’s telegram brought a | new season’s tea at Hankow were smaller than last season. Two 
quotation of £ °8 10s for fair. Sales have been made for arrival at | steamers had left atthe date of latest advices. The Moyune is 
lower rates, from £27 to £29 103 for brown to good seconds. | expected here on the 2nd or 3rd of July. At auction, the large 
£31 103 is now the value of fair, c.f. and i. terms. quantity ef Ceylon went at irregular rates, 18,572 packages being 
chiefly sold. Some of the cummon teas easier. 7,936 packages 
! Indian went at firm prices generally. 








COLONIAL AND FOREIGN PRODUCE MARKETS. RICE is unsettled and easier, in view of continued large ship- 


Mincing Lane, Friday. | ments from Burmah to Europe. Since last Friday two cargoes 
Ngatsein sold : one of 2,000 tons, April, at 7s 9d for Bremen ; one 
of 2.600 tons, June, at 7s 9d, for the Continent. In cleaned rice 
no change, and the sales are of moderate extent. 


: } ’ n e BLACK PEPPER. — Prices, after hardening, became dull and 
demand. 6,273 bags Weat India by auction, consisted chiefly of | easier. Singapore sold te ansine latterly a jd to 4¢d, May- 


crystallised, which went at the late decline. Demerara, 16s 9d to July shipment, and some landing at 4d. Acheen, July to August 
18894 ; Barbadoes, 17s to 17s 3d; washed Trinidad, 15s to 163 9d; | 3 2d. There have not been any public sales during the pasb 


syrups, 133 to 14s 3d. 155 casks Barbadoes part sold at 15s 3d to fortnight. 

16s for yellow Muscovado kinds. One cargo of Java has sold at , " : 

a full price Low brown kinds have been quiet. Refined has WHITE PEPPER is dearer. 1,700 bags have sold on the spot, chiefly 
scarcely varied during the week, the trade buying to a moderate | Penang, at 5jd to 5yxd. 50 tons to arrive, June to August, at Sid 
extent. Speculative prices of Beet are firmer than on Friday last. | to 54d. Singapore, for arrival, July-August, at 6jd to 6}jd. Public 
To-day the market is inactive. Estimated sowings in Europe | Sales will be resumed next week. 


about 7 per cent. above last year’s. CINNAMON.—At the quarterly sales on Monday fine qualities only 
Imports and Deliveries of Sugar into London from con: mencement of the year to | partly sold, at 1d decline. Medium sorts met with steady buyers, 





There have again been partial holidays as usual during the 
Epsom race week, and many of the public sales postponed. 





SUGAR.—The market is more in tone, with some increase of 





May 23 with Stocks remaining at the litter date. at $d to ld above the February rates. 1,328 bales Ceylon 

881. 300. 1889. — about half sold: lsat sort, fine and superior, 10d to Is 5d; 

Imported oo nrnnenon 125900. 88.600 .., 112500 .. 114,400 low to good, 7d to 94d; 2nd sort, good to superior, 9d to 1s 3d ; 
RI sincccicsisencsvoneets 116,700 ... 105400 .. 107,300 ... 106,400 common to fair, 7d to $id; 3rd sort, 64d to 8d ; a few superior, 10d 
Btoc 34,300 ... 31200 .. 36,000 .. 61,600 to ls 1d; 4th sort, 57d to 10d. 111 bales, 9 cases Tellicherry chiefly 


Stock, United Kingdom 118900... gts om feamiy - ry sold, at 7d to 84d; 5d to 64d for broken quill. 559 bags chips 


Madras Jaggery, per cwt 10/14 10/3... < . 
Gyetationl teens, SIG. 160 17/6 ... 226 24/3 .. 16/5 180 | found buyers, the bulk at 3gd per lb. 
12 


Good b West Indi ar. Se + ' 7 eg 
Beet, 88 ae oe a 7 133° oa is ~ 3 ‘ at io FRUIT.—A quiet feeling prevails in the market for currants, but 
a — nae gg BO - 148 1810 wee Pm) _— 17/3 176 prices do not show any alteration. The high prices of Sultana 
va afloat, about 967, ... oe we 22/6 23/0 ... 15/ +3 : : : ; 
Seie’s Oubes, No. 1...” ac ae 3. 90,6 i raisins tend to restrict consumption. In other kinds of fruit no 


change can be quoted. 


NITRATE SODA is stationary in price, but a cargo of 2,700 tons 
have sold at £8 17s 6d, one, distant shipment, at £9 5a per ton. 


SHELLAC.—-The market looks more healthy than for some time 
past. Prices are higher, but the tone more quiet. A few sales 
reported for delivery. TN second orange, June, 733 6d ; August, 
75s to 76s. On the spot sales of button at 703 to 82s. At auction, 
1,027 cases went at 23 advance, or in many cases 10s recovery 
from the previous sale prices. 


INDIGO continues inactive. Low quality Kurpah went with 
some inquiry. 

OTHER DRYSALTERY G0ODS.—The gambier market is inactive, 
and 


CHEMICALS. —There has not been much animation in the demand. 
Bleaching powder is rather better, selling at £8. Sodas steady. 
Ammonia, sulphate a shade firmer. Potash prussiate maintains 
its position. Chlorate has sold at 53d. Tartaric acid has sold at 
ls lid. Citric, 1s 8d, and a higher _— demanded forward. 
Oxalic dull. Quinine inactive, at 114d per ounce for German, on 
the spot. Cream tartar quiet, at 96s 6d. Sulphate copper rather 
firmer. 


INDIA-RUBBER is unsettled, andjlower for Para, the last sale being 
at 3s 6d, as supplies arrive here from America. 242 tons African, 
by auction, in Liverpool, were withdrawn. 


' METALS.—The markets have been active. Sales of good extent 
reported in Straits tin, at a range of £92 to £92 10s cash, on the 
spot. A firm tone now prevails. Three months quoted £92 5s 
to £92 7s 6d. Banca in Holland, 543 fi, that price being the 
average realised ab the Company’s sale yesterday. Copper has 
advanced, and a large business done during the week up to 
£55 58, G.M.B., cash. Three months quoted £55 l7e 6d to £56. 
2,000 tons Anaconda Matte have sold. English is dearer. The 
business in Scotch pig-iron is vhiefly speculative. Yesterday 
warrants in Glasgow sold up to 58s 10; Stock, 511,976 tons, 
or 2,524 tons more than in the previous week. Middlesbro’ 
No. 3 quoted 403 94 cash. Spelter: Silesian advanced to £23. 
There are buyers of Spanish lead at £12 78 6d. The importers’ 
price of quicksilver remains at £8 per bottle. 


Jaggery.—200 tons Cane sold, to arrive, at 10s 14d. 


Java —A cargo of 1,310 tons per Loch Awe, off the coast, at 15s» 
for London. 


Refined.-- Pieces have met asteady demand, at firmer rates. Yellow 
crystals sell readily, at 153 to 16s 6d. In other kinds of refiners’ 
produce no change has transpired. Foreign goods are without 
improvement. French crystals, 14s 6d, c. f. and i., October-Decem- 
ber shipment. Paris loaves dull. Granulated steady. 


Beet Sugar quiet. To-day’s speculative quotations are, German 
88%, June, 133 3d ; August, 133 6d ; October-December (next crop) 


= aid, a. ; aay Beet slow. These prices are rather higher 


RUM.—The market is again rather higher. Reported sales of 
West India 250 puncheons, chiefly Demerara, at 28 3d to 2s 34d ; 
some rather under, and including 50 puncheons Jamaica. A good 
deal arrived from the Mauritius last week. 


CoCcOA.— With a better assortment of West India on Tu sday 
was more demand, and 2,402 bags Grepada realised some im- 
vrement on former rates : low to fair, 55s 6d to 61s 6d; good to 
ne, 62s 6d to 65s 6d. Of 2,720 bags Trinidad, a great deal sold at 
wr see prices, including finest marks, up to 98s. Several parcels 
‘ other kinds, in all 515 bags, included Dominica, at 548 to 60s ; 
ne St Lucia, 628 6d; Jamaica, 52s to 52s 6d. Ceylon keeps 
” 2 the supply ishardly equal to the demand. 309 sold 
to sane 1258 6d for good to fine, and 110s to 116s 6d for low 
middling. 417 bags African bought in. Of 908 bags Foreign, a 
on sold: good fermented Bahia, 61s; Guayaquil, 70s to 75s. 

in the latter at high prices for Ariba. 


COFFEE.—The market continues largely supplied wi 
; é pplied with Central 
tmerican, which shows some decline, excepting for the better 
-n08 suitable to the home trade. A limited quantity of other 
ds has been offered, and prices are unchanged. tures are 
ye » and the sales limited in extent. At auction, 24 casks 
Monttels Ceylon, in small lots, brought full rates. 60 half-bales 
iach were taken in above the value. 321 bags East India 
97s raed small lots grey Coorg, at 102s 6d to 104s 6d; small, 
- 101s. 12 caeks 16 bags Dinos brought previous values. 
»574 bags Central American, the bulk was Rica : pale 
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Closing Prices on the Metal Exchange To-day. a | 
Straits Tin. Copper G.M.B. Spelter. Pig-iron 
Per Ton. Per Ton. Per Ton. Per Ton. 




















£92 10s - £55 266d £5558... £23 ... 583 6d 58s 10}4 
LINSEED has declined, owing partly to the decline upon oil and 
cakes, Calcutta here 42s ; to arrive, 41s 3d to 41s 6d, in nearly all 
positions. May-June, steamer, to Hull, sold at 42s to 42s 6d. 
There has not been any business in La Plata or Azov seed. 


OILs. —There has been a lower market for linseed, but a fair 
business done. On the spot, £21 12s 6d to £21 158; June to 
August, £22 58; and last four months delivery, £21 10s. Exports 
from Hull show an increase compared with last year. English 
brown rape continues dull. On the spot, £29 to £29 58; last 
four months, £30. Cocoa-nut has been slow, at last week’s quota- 
tions. Cevlon, £29 10s ; to arrive, £27 to £27 5s, cif. Cochin, 
£35 and £32 10s respectively. Sperm maintains its position, the 


supply being small Crude, £50 per tun. Olive steady, with a 
limited business. 


PETROLEUM OIL isdull. American, 5jd te 5jd ; last four months, 
58d. Russian, 4§d to 49d ; last four months, 5d. 


TURPENTINE firm to-day. American, 29s 74d; to August 29s, 
Last four months, 28s 6d. 
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Commercial Cimes.—Cieeklp Price Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 
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TALLOW.—There has not been any change in the market during 
the week. 


TOBACCO.—There has been an almost entire absence of inquiry 
throughout the whole of the past week, and no sales of interest 


have transpired in American growths of tobacco. For substitu 
there has also been but little Semen. nse 








LONDON MEAT MARKET. 




















Per 8 Ibs by the carcase, 
sd s 4 
Inferior beef ....0:.6.22 sesecosesreereee 3 Of Inferior mutton ..........cceseee 3 10 
MidGling Gitto .......cereeecerereee 4 8) Middling ditto ........ccsecsseree 5 6 
SRO EID cosenco. cvcpesegpnconcoumeie 2) 0 1 ETMIRD AMEDD». cnenoe vores w- 6 0 
Inferior veal ......... ..++. - 3 8] Inferior pork.... . 2% 
Middling ditto .......00e0 sree 5 4] Middling ditto .. pe cbddoseees con 5 2 
nl rariceecteeneennreeeehs id SUE emtnnien tintecemmsonieeen: 
LONDON POTATO MARKET. 

Per Ton. Per Tor, 
Hebron .......cseseee-sersessnrenenes se IMPeCratOrs ....cecsseeeesereeeee 903 $0 1105 
DERMTRNED concecpsvgnecosaceosoneneee 908 to 110e| Champions .................. 808 to 959 

Regents .........cccccresesssceseoeees oss 

































































LONDON, Farivar DRUGS—(Con.) e s 4 | METALS—B. Copper £ s & « | SILK—(Con) sd s dad |TALLOW—percwt «a 5 
ARROW-ROOT—per Ibs da a Oil, Cassia.. perlb 3 7 3 9 Eng., Tough p. 57 & 58 O | China—Tsatlee4&6510 6 15 0 Petersbg., new YC 39 9 0 ; 
Bt. Vincent com.tofn 0 1g 0 8 Reni aaa: s ‘ > . Best selected ...... 59 0 69 0 pe apne eseeeee 14 @ 15 0 | Australian mutton 26 0 298 9 
be ¥ ! 
COCOA—duty 1p. Ib Opium, rky.,fine...12 0 18 6 | Chiliand gm b. $2 2/8 58 Bf ae eS S08) eon. oS SRE 
HE. Trinidad crey to ord es o | Rabrb China, frtogd010 3 0 Austrin., Waliarco 00 © O|  Re-reeled ........12 0 16 0 | TaprocAa 
: ner cwt ....0008 0 Senna, Tinnevelly g . Oh 2h o Burra 0 0 0 0} Japan .. 14016 Oj} aes 
Mid. to fine ..... - 65 0 909 9 | OtherE. Llowtoed 0 1 0 2 | Iron, perton y Patent Brutia ...... 0 0 0 0 | p, I, fake p. Ib.... 0 1§ 0 3 
Grenada ......-++. 65 0 61 & | ovE STUFFS, &c.— Bars, &c., British.. 6 0 615 | Persian ..... ons 08 (0 Oboe ee ee 
i! Good to fine .... 2 & 9% 0 |Galls China perewt 66 0 6) 0 | Nailrods......../. 615 7 0 | Itala—Raw,wte. Novi TAR—Stockhim.,pbl 29 0 0 0 
i Ceylon, mid. to finel!2 0136 0 | aa mower, Bengal, gd. Hoops .......1.1.. 710 819 | Fossombrone .... }160 % 9 | Atchangel ........13 6 0 0 
i Guayaqui) Ariba .. . . 7. 0 ane ........ ye 25 0 79 0 BUOUNE .....00ccene. 8 2 BS Other kinds ...... TEA—duty 4d per Ib 
' Surinam .......-..; Ib Turmeric, Bengal .. 16 0 16 6 Bars, Wales ...... 5614 6 0 | Thrown—Pdmont, Congou, ton to fair 0 6 0 7} 
| COFFER—dnty Te 0 103 © | Gambier, block..... 216 =00 Rails, ditto..... «eit 6 2.2 Oe aisnenenie coe ee Medium togood.. 0 7% 1 0 
i. Veylon, sm —— 104 0 117 0 |Cutch good to fine.. 26 0 32 0 do Steelat Mdisbro 4100 0 0 | Tramsdo ....... weit DS Fine to finest..... «i 3.82 
as ne ..: ¢ 0 0 © | DYEWOODS— ees ae Scotch pigiron,cash 63 6 0 © | SPICES—Pepper— Souchong,com.togd 07 16 
i ative .......- icn'101 0 3 0 | Brasil ton 6 9 13 0 ad—Eng.pigperton 1210 12 15 Black, Eastern pib 0 3% 0 43] Fine to fiuest...... 1 9 23 
a East India, plantion. 0 0 0 O | Fustic coon Dn 310 40 Spanish oe 12210 0 6 Aleppy & Mala @© 4) 0 45] Oolong.............. 08 20 
Native ....... -... 3 0 ’ sooo @ Quicksilverper bottle 7 19/3 0 0 | White, Singapore 0 6g 0 63] Flowery Pekoe...... 12 86 
Mysore med.to bold 102 9 12 BOW. dccanavuewals 60 0 0 fg 1 . 
i ie inten 0 6 0 0 Stone Wael 10 0 10 & Spltr Silesian pertoa 23 0 0 0 POOR cnacgeccess O10 8 a} Scented Orange Pekoe 
ay Manila, feked Bally 0 © © © |Logwood,Campeachy 710 v 0 | Lis English, ingots 95 0 9510 | Pimento ........... - O 28 0 2% Canton..... cooce O GELB 
Bingpr., picked Ba 08 0 108 0 [ peachy + 5 & Do. do., bars ...... 9616 0 6 | Cinnamon—istCeylon 0 74 1 6 Do Foochow ..... oF ‘2% 
Se ere eortss @ 0 © | Samalen 0. 8D 8g lmsttaits ss... 92 6 9210] Dognddo........ 0 7 1 2 | ScentedCprs.,Canton 0 44 1 6 
Jamea., ord. tofn, ort 06 0 120 0 get Readies hagas ct RS. ee Tin plates, per box ov 00 Do3rdand th .. 96 11 Do Foochow ..... © @6 28 
Low midde. to tne 5 106 0 + teeeee 21 ® Charcoal,[ C,f.0.b 19 © 21 0 | Cassia Licneaunwkd 22 6 0 0 | Hvson,com.tofair., 0 4 0 9 
Doste Bi ie tee 8 WF 8 late ee fates she oke,1G.......... 16 0 18 © | Cloves—Zanzbr...... 0 2 0 32] Good to finest .... O11 18 
Ord. to lowm rs 91 6 3 0 | ZLZPHANTS' TEETA— Zinc, English, sheet.. 27 0 0 0 Penang........... - 0 6 1 2/1/Y¥.Hyson com.tofr 0 3) 0 5} 
Cent. pers Cc. o7 0110 © | Urge soft per owt... 67 0 77 O | MOLASS'S—W.I.pcwtd 0 0 0 | Ginger—per cwt Good to finest .... 0 8 110 
eiadiing to elo 6 94 0 |FLAXatDandee £8 & 8 | OLLS—Fish— £6 £ 6] Cochin,scped& ptdo 32 0 80 0 | Gunpowder,com.tofr 0 6 010 
Baul! hic quay terme Archangel, Crwn p.t. 85 0 42 0 8 orm, Crudeptan 50 0 0 : — : rough .... 25 0 35 0 Rn to finest .... Lt 2 6 
i Good first to low sup86 0 #2 : Bt. Botwesbang 2834 Se $ 28 ° Set tik” ove 3B : = : Bengal ooane-erere is ° 20 : ae sas Cote < . e 
, i Fair to gd. chanae, © ° 7 0 | FRUIT—New TT 240 © 0| Jamiica,iow&ord. 65 0 72 0 Broken Pekoe .... 0 8} 010} 
} Common tolow fa ‘84 © 83 0 |Currants ....duty2a8 dad os d East India . 00 00 Do. mid. to fine 73 0 100 0 Do good totine.. O11 2 9 
: OnENICALS— a ae Patras .... percwt 26 0 30 0 | Olive—Spanis 4 0 00 R08 cn<cc0.6 perlb 23 3 6 Pekoe Souchong .. 0 7h 1 2 
i Acid. citric .. perlb 1 8 1 8}| Vostizza ......... .30 0 4 0 Sicilian..... 0 v0 0 0 | Nutmegs brown .. 2 2 3 2 BOD tdsevereses - 0 8 010% 
\ cid, citric .. D eee sl peedtage 27 0 33 0 Levant... 420 0 © | SP[KITS—Runm, dty.p pf.gal.10/10 Do good to fine.. O1L 2 6 
; | — ese cnbseows “sae es Proviacal ........ 22 6 24 0 Mogadore ........49 0 43 10 Jamaica, per eal 
xa ie «+i otiish,. 1 2) 1 2h | Flgs,Trky,p.ct dtypd 30 0 8) 0 Seeds, Linseed, p ton 2! 12/6 21 15 bd, 30to350.P 3 6 3 8 | TIMBER—Timber and Hewn 
i} Tarteric, Engish-- § 0° 0 0 | Raisins, dty 7s. per cwt— Rape, refined Eng 31 0 0 0 Fine marks .... 31) 4 6 Wood.—Dantzic & 
; Bulphur bank ates 12 646 6| Valencia ............ 20 0 22 0 Brown, English.. 29 0 23 5 Demerara, proof.. 2 2 2 4 Memel fir ..p load 49 0 75 0 
1 Alum, lump = tb > 3 0 33| Selected... “a1 0 60 0 | Ground nut ........ 2510 35 0 Leeward Isi., prf.. 2 1 2 2 Pitch Pine Timber 50 0 70 0 
Oy car MO 495 0£30 0 Muscatel 40 0 95 0 | Cocoa nut Cey on .. 2910 0 0 E. Land Mauritius 111 2 0 Canada red pine .. 50 0 70 0 
Muriate.. pe fi1 £11 2/6 | Chesme 400 00 Cochin ............ 35 0 © 0 | Brandy, duty 1%s 10d per proof gal. — yel. pine, Irge 75 0110 0 
Sulphate verewt £2300 0] Sultana ..........40 0 70 0 | Palm Lagos) ...... 2610 27 0 No. Vntid 3 14 6 — = small 40 0 75 0 
Arsenic, lump per cw ‘12 0 0 (0 tae 66" 6. O Pere pores0.-5 ecoceee 34:19 36 O | Ist brands 1887 ..11 9 12 0 mebec Oak.......... 97 6 130 0 
oe cwt. 34 6 0 0 |Oranges,S.Mchisp.c 0 0 © 0 | Petrolm Ollper8ibs 0 4% 0 53] inhhds 1888 ...11 0 1 3 altic oak .......... 59 0 99 0 
Ashes, pe per do 46 0 0 0| Seconds .......... 0 0 0 | OilCakes, Lusd., Eng. 1883 ..10 6 10 9 | Indianteake ........170 0 239 0 
Pearl o Roll 710 716 Labn& 8.Ubes,4ch 16 0 23 0 per ton.......... £715 8 56 | Corn spirits, pfdy pd 12 1 12 2 | Wainsct.lgs.18ft.cube 55 0 85 0 
Brimstone, derptns 0 © 0 |Palermo ....perbox 6 0 8 0 American ........ 610 7 10 | Spirits, f.o.b. Exprtn 1 8 1 0 | Deals & Sawn & Prepared Wood, 
sen fewt 29 0 30 0 |Lemons,Palrmo,p.bx 10 0 24 0 | Oil Seeds— 8 d 6 a | Malt spirits, duty pd 13 6 15 0 Norway, Petrs.std. £319 6 5 
Borax, Engl., ref. 9% 0 00 Messina, selected.. 14 0 24 0 Linseed,LaPlta.,afit 420 0 © |Germanspirits .... 1 3 1 4}] Swedish,good.... 9 5 1515 
Cream tartar,lstcwt 9 | 9 9 | Malaga half chests 0 0 0 0 Bombay pr4iélbs 420 0 0 | SALTPETRE— Common ....... 615 915 
Calomel .. per te 2 6 0 0 | Nute—Breelona,p.be 23 0 Calcutta pr4i0lbs 416 0 0 | Bengal,percwt.... 0 0 0 0 | Russian .......... 410 17 5 
Corrosive Su Pan 0 9 0 0 |GUITA PUHA—p.lb s ds a Bape, Feroze p 416 lbs 46 0 0 vo | English, refined .. 21 0 223 0 Finland .......... 7 5 WW 
Iodine ...... T ib 0 © Sf] Fine genuine ..... a6. 8-6 ‘aleutta,R.A.T.3% 436 0 0} Nitrateof Soda .. 8 4) 8 6 Canada, Ist pine .. 13 0 & 0 
Potash, bichrmt. pr) Sg bf] HEMP— 8 6 | PLUMBAGO— , SHELLS—M.-o'P. per cwt — ind —.. 9 0 1610 
eee a=: covesee “31 6 11 9 |8 Petershg.,cln,p.t. 0 0 0 0 | Ceylon, lumppercwt 9 0 16 0 | China,Mani bold és 0 £9 0 — 3rd —.. 7 0 WO 
Hydriodate ...--- 010} 0 102| Manila,faircif..... 32 0 0 0 | PROVISIONS— Rambay do £2 19 £5 0 American spruce.. 615 Il 0 
Prussiate.....- ton 0 0 0 0 | Jute, good to fine .. 14 0 16 1) | Butter—Corkperewt 0 0 0 0 | SUGAR—>per cwt Pitch Pine Planks 8 6 12 10 
Bulphate ae rib 8 4 0 0 Low to fair........ 8 0 13 0 Friesland frsh,fast 84 0 86 O | Brit. W.India,syrups12 0 15 6 Dutzcdck,40ft.3in. 0 9 25 6 
Precipitate wy er Ib 0 5t 0 6} Coir Yarn, gd. to fine 18 0 87 »¥ OTSCF wosccseccese © D9 O O Orystallised ......16 0 19 0 Staves—Baltic p millel40 0 200 0 
coin oe cwt35 0 87 0 | Common tofair .. 1110 171) | Baconsned.—Werfrd.53 0 68 9 Porto Rico, Grocery 15 6 16 6 | Quebec,perStuddo 75 0 80 0 
Boda Bicarbonatep.ton £75 719 |HIDESOx&Cowplba ds 4 | Gonriek sevrr- 9) OO) ) | wauritiusceysialiised 15 ¢ 1f 0 | TOBACCO— 
Crystals, <. Se in 0 0 oe 24 OY : Hi : : Continenta -. 62 0 65 O Grainy.... 6 0 0 0 duty 33 2d per Ibs d @ @ 
Caustic, eee 0 ko If Australian ...... 0 24 0 3) | sms, York -. 93 0113 0 | Syrups, low to gd yel13 6 14 6 | Ohio, perlb. bond... 0 6 O11 
Ash.... Ot ae owest an arm af 0 a SOU cncadater ose 80 0100 © | Low to good brownil 6 12 6 | Virginialeaf........ 0 4 1 6 
k Bugariead white,cwee, ooo | pr BA RIL W. oO 8 0 8 | Latd—Waterford and Bengal, Accra ..... --00 00 — stript...... 04 18 
s apenas ees ape .... “e267 Limerick bladder 60 0 61 0 Low to gvod brown 9 0 0 0 | Kentucky leaf...... 0 4 0 9 
Bul ed gy wen |. dd eh gates - 66 0 7 | Gorksnd Belfastdo 54 0 60 0 | Penang, Gr. and crys.14 0 17 0 — _stript .... 0 3) 0 9 
: oward 6, in 1415 oe  hnpechependa ae Ee 44 Perkin and keg Irlehts 0 54 0 | Native brown .... 11 0 11 3 | Negrohead—duty 46 1 1 3 6 
moh P21 2] pepanitd Mauritias 0 34 0 4j] )Americamand Can. 0 0 “0 0 | Madras, native... 9 0 0 0 | Columbian leat; 
AA papates ave 2 2. t ieee 0 so 4, | Pork—Amer. & Caua- Jaggery, Caue 2.219 1h10 3 duty 3/2 perlb 0 Sb 0 6 
can. in balk... O11 0 @ Cape. "S50 3 0 7'| pfiam, per bl ...... 0 0 0 0 | Manila, “superior” 6 © © 0 | Havanna .......... 1 6 6 0 
7 ee ee eS Eat fadia... 0 34 1 a | Beef—Amer. & Cana- Low brown ......19 6 11 0 | Cigara,bnd.datys/0 8 0 35 0 
7 Bae eer 1810 0 0 | MOPS, Eauishpewe £6 0 10 0 |, tiam perte........ 0 0 0 o | Siam and China white do 0 0 0 | TORPNTINE,pewt 2 Ti 0 0 
; Mur four 2... 9 0 AL O | LNDIA-RUBBER—per Ib Oneeso—Edain, new 43 0 54 9 | Low to good yellow 0 0 0 0 ) 
; eres oer aos ib 38 0 O | Para, tine Pes 6g go | American, new.... 51 0 87 0 | Low to good browato 6 12 0 | WOOL—Eaglish—per pk of 219 1b 
3 rents urine” Mozambique ........ i 3 2 6 — rtrecseereee 43 62 0 2s. oe at weaves 2 8 vcore pee ee oan : 
4 — en eeneee . PRPS kncescccse FERRE viedo: cach sees @ sif-bred Bo 
: Wallsend, best ......18 0 19 0 | INDIGO — per b— ae eioorroes sae 1® © Braall, brown ...... 0 . : . —= wethers 10 0 1 0 
) COCHINEAL— consumers kinds openehtr...pewt 7 7} 7 103| Egptn.gdtofinecryst 13 0 17 0 Kent fleeces .... 9 10 10 10 
Teneriffe silversperiIbO 10 1 © | Benxal, good tonne 6 0 9 6 | Benzal,wht,onthespt 9 6 14 0 PEOUD 3. cKésdeee wee BS 18:10 Bch. Dowa ewes 
: Black ...-.+..+0.6 1 04 4] Mid. o> anes mid, 4 9 5 0 | )», yellow........ 7 0 9 6 |Javaafioat ....... eopitd. 0.0 and wethers .. 1010 13 0 
OCOTTON—See Weekly R-., Livpt | Low togd. ordury. 3 0 4 8 | Mairas ............ 6 0 8 3 Cuba, Centrifugal. 14 6 14 9 Leicester do .... 9 10 ws 
j DRUGS— M..dras, Velore...... 0 0 © O |iam.........c.00c, 0 6 0 0 Fr.togd Muscovdo 12 6 14 9 | Colonial—per lb. sae 6 
: Aloes, Fine E. I prct 140 0 1600 Native ........- oe 2 8 82 ROSIN—A4 Reringo—Lonadon Vic.—Fleece super. 1 9 3 
te Cape, good te fine 22 0 33 6 | Kurpah, good to ine 3 3 3 9 | BOSTN—Amer.,com 4 7h 0 0 | 'Titlers ............18 3 18 6 Scoured good .... 1 9 110 
Aniseed, China, startuo 0 © 0 | Ordinarytomid... 2 4 3 2 BC «+ sseserere 8 O 11 6 | Gubes, No. i ......2) vu 0 0 Scoured average.. 1 6 1 
Balsam, Peru per lb 6 0 0 0 SAGO —Pearl..pewt 9 6 12 6 No. 2 ..--.. 18 6 IY O Greasy avr.tofair OlL 12 5h 
Capivi .....s0008 2 4 2 6 | LEATHER—per Ib Sago flour seseseseee 9 O 1) 0] Granulated..:2.0/ 17 3 13 0 | N.S Wales,Scd.ave 1 5 1) 
® Bark, Calisays ...... 9 2 6 | Crop Hides 30 46 b 010 1 6 | SHELLAC—percwr Ovystals ....0..0.. 16-3 tf 6 Greasy average .. 0 ¥ ou. 
EL &., renwd, On 1 0 1 6 | Engishbuttei4 2% O11 2 2 | Orange, good to fine 75 0 85 0 WIRONS co sce.ccaeg 28 8 HD 8. Aus., Greasy avr. 0 it 0 
do. o. hed 03 06 do 2% 36 12 29] Becond ..........68 0 72 0| Preacle......-...,, @ 0 0 0 | MN, Sea-Scouredarr 1 5 8 
Camphor, Ja anh PC 185 0 © © | Forgn. buttsi6 24 1 0 1 6 |Garnet,AC ........ 63 0 70 0 | Onusagp—t.o.b. in Holland Greasy average .. 0 9 0 & 
Cardawoms, Malbr.gdi 6 4 8 © 8 6 1 14 2 O | Button,sorts,gdtofn 72 0 76 0 |~ Baperior, bags .... 16 4416 6 s cup. t ib te, 
; Cantharides..per ib. 1 0 3 9 Seo hen-be.14 3 06CisdANCi‘ia 4 Low to um .. 62 0 Tu 0 — BS. supr. .... 0 0 16 leece average .. 0 t 0 ; 
Oastor-oil, seconds... O 3t © Si] Oslf Skins 28 35 1 4 2 4 |Sticklac, Siam ...... 58 0 9 0 ae MD conn 0.0..¢ O aay average .. 0 6% 0 
4 Gum, Benjmo, Sum as, 0 7% 12 2 2 | 8ILK— French loaves, f.0b. 16 6 17 0 Natal—Scouredavr 1 2 ; ; 
} Qds per cwt.....130 9170 0 do sv 100 2 © 1 9 | Bengai—Surdah plb 0 0 0 0 — crystals,No.3ci.£15 3 04 Greasy average.. 9 6 
, Olibanum, drops.. 25 0 66 0 Dressing H1ldes...... 09 13] Cossimbusar ....i4 3 0 © | Rassian crvstals.c.i.f, 15 7h v9 0 | Orossbrds.—Greasy 13 
Ff Kowrle, rough .... 45 © 60 0 | Shaved Hides ...... ©11 1 4 Gonates .. ....... 0 0 O 0 | AmericanGranulatel 17 0 0 0 Vic., tosupr 1 2% Fe 
i Ipecacuauha ...... 6 9 7 8 | Horse dides, English O11 1 2 | Jungypoor&Comciy0 o 0 0 | German, &e..dof.o.b 15 » 15 3 New done t is oy 
4 slap, GOUe sccacess.,5 8 z A Ripe, Eagie Ib 010 Bue Ridnagnre —ehickhe Oo @ aa Fine &cn. cubes, f.0.b is 4 00 ce Medium 0 10 0 rr 
eeee — - 
Musk inTongn p.0s 55 0 80 0 Kast © ® 110 [China—Tsatlee,? &315 6 16 0 | BEET—Germn f.0.b.13 3 0 0 Coarse.. © 8 
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FOREIGN sTOCKS, &c.—Con, 
Oi ame, (SRE 568 
a a 3| Name : co Divi Ee Next Closn dends Pes, [Zeg? Name. 33 
Jan. July.. New 3} %, red. 18 1908, | «2° 100 213) P 33 S| dends 3\Draw- Name, Prices.| ‘ue. Se be 
guatriy | ihenayred oso He pret | Dues’ | in -— = 
°° ———"—__es ss —————— So ee nea 
| ¢ ore i June I -.) ms TZ | | % % May Nov.| .. | .. Belgian 1874.3 or 9 
De ff asyproeneel 4318 Otago Harbour Board........ * jie : Qrtrly |... | + \*Fernal’ La. 3 30 2 Pat July) -- | - DutchOrta.ex. m9 
. 0 dei ekaets ince tio baee guilders... 2}; 
Paes ee i Local foans ik. ii 1004 34 | Do 1881 {192109 11 | Apl Oct) 1§ | Aprit |Brazilian, ‘6S 44) -. -- (Quarterly! .. | - French Rentess ine 
Feb. A ‘Aime LNs. Se tah oad par | Do Debentures ............ ‘1921 98:00 | MarSep| 1 | July | Doisé5 ....5) .. «. puarterly +e |e | Do do mi § 
Mar. Rept. ‘Exchquer 2h Pete sd zsp(@ Port Elizabeth Waterworks”, .. 106 8 Rey. | 1 | April) DoGld. Ln. ie 84 6 {Jan. July) .. | .. |Italian, ex. 25f 3 ot 
June Do June, 24 10 «---00e 3, oH {Port Louis .... 1103 & | Jne 1 i*June. | Do '83 Loan 44) 75 7 |Jan. July) «+ | «- |Prassian Con. 4 |104 
ane Oct. Contato’. Tite 1047 [6 St Louis Cit 102 7} Ja.Jly.|1 |P.orD.) Do18s6 .... .. ++ | Quarter) Y| «2 | oe U.S. Fund. 1891 4) 101 : 
a y t's Ld. “oc 5 ‘Timaru Har ur Board Debs. 1914 93 7 | Apl.Oct .. cn FO SBOE se th 13 6 | quarterly) .. | .. | Do.Fund.19074 121 3 
April Oct.. ree a. S104 7 [6 | Wanganui (N.Z) Harb. Bd... 1905 92 4] Apl Oct, 1 | *July |B. Ayres, 18706 | .. .. a -- | -+ |Virginia...... 6| 33 8 
S tis 1910.. | 2 S107 10 |4 ‘Westport (N.Z.) Harbour Bd..'i925 1013 Sey. 1 | *Jan. | Do ‘82 &'86 : 32 6 ee wo, { en} see 6 | 40 4 
oot Ot -| Do Bon Ci 14 | Apl Oct)... |*Sept. | Do 1883 ....6| 3540] <2 | 32 | [2 | DoN.Fnd.is0se| .. .. 
-|_ Do Bonds wis. 37°"! yo 100 |, 42 the above bonds are £100 each, with] Ja. Jly.| 2 “am \Chilian, isi 6 sok ae “is | i. | DoNwFndRegé! .. .. 
og ‘Egypt. Govt. Gt " A 9 the following exceptions:—City of Win-| Ja. Jly. wey | Do 1885 .... 44) 79 83 et ate eee 
Feb. Aug.. Turkish Gtd. 4 7, ‘os Et k 525 30 \Bipes 6 % Debentures £500, and New York] Ja. Jly. \P.orD.| Do 1886 .... 44) 79 82 
April oe. Bank of Barre erect os 6 (city and St Louis City Bonds £200. Ja. Jly.. : \P.orD | | Bo 1887, == 4 2 82 RAILWAYS. 
Quarterly. \ . (Chine 
Do .. DeStock 3% red. 1948, 94% 5} COLONIAL & PROVINCIAL PP aug 1 | De Series BF 104 3 ORDINARY SHARES AND STOCKS. 
Isle of Man 34 % Debs... 99 101 ae ee 
Heb, Ang.. Iso of Man 3% Debe.._$9 108 GOVERNMENT SECURITIES MarSep) 1 | Trane 1806 
"CORPORATION STOCKS, ~_|soepec| x [anit sitogn JMS] Breet | Slomg 
oun ame, ces, 
(United Kingdom.) __ ! June, 1895.. 6 |103 6 
ae De ere Present | Dividend Name. Closng]} C 9 Not! appld. 'Colmbian 73 43) 20 2 
Present BONDS, LOANS, AND 3 (Closng|Amount) Due. \Prices, May Nv sOet. Cordova, Prv. £ | 
Amount TRUSTS. & | Prices | of,red.1919 6 | 23 8 | 7,973, 922 ‘Caledonian Cons......... =| Hen? 
wae) xen mer £ | xu Ja. Jly. . [ssane | Do Bonds .. 6 | 23 & 2'508,037| Do Def. Ord. No. ie 
ear pom Brit, Ool., » 1894 ¢ i108 5 Ja. a. JIy.| «: — Coane ites ‘A’ 5 > " 438,266 Cornwall Mineral ......| 10 12 
- OLY | V0 1901... 006 20 6 898 | Do“ B”.;.. 6 240,799 East London Cons....... Gh10 
th ae te Oct, 192) Seat a : . 4 100: 109 20 | 74,000 Ja. & July) 'Brit.Guiana.. 4 {104 6 io Ty. 1°64) Dec. Danubian, ‘67 8 “: $240, 000 oan. Con. e bees aul en 
10,850,000, Do 3 ‘ Stock*”. 100 ere 1} 640,000 Ap. & Oct. se se Rly sia Cp. 68 _ * |Reouador rire ” " 4,927,920, Glasgow & 8. w. Ord. -Cons) 95 r 
steers b ee | Do Le c 672,850 Great Kastern Ord.......| 92 
raha com vol sewers Gilg ‘100 99 101 |4.966, 700 My & Nov. Do" 1004: 5-6-8 4102 4|MayNv Sus p'd ? Egypt.Unifd. 4} 95 5% aN 133 Great North of Scotland o 5 
2,000,20C Cor. of Ln. Bds. 95-8* 3} 100 100 2 7,033,300 My & Nov. | Do Inse. Stk 4 (102 4] AplOct July 's5 { DoGoy.Pref.5| 99 1) — 8,163,387 Great Northern Con..... 105 10 
"241,500 Do 3 % Bonds, 1912" 3 |100, 99:01 734,000 Ja. & July ~ Red. 6%, Jne Dec Pur orDwg) DoStateDom 5 |102) 3 1,159,275 DoAfs Arecv. nodiy.)\| 73 6 
949,900 Do3{% Debentures (100100 2 110.4... 4106 8 | Apl.Oct ore Do Daira.,.. 4 | 99 1,159,275 Do a until6%, is pd BJ 167 70 
8,660,000, Brmi'ham Corp. 1946" 34 100 100 21 |3,709,135 Ja. & July| Do Insc. 1910 4 |lud 9 | Ja. Jly. 2 | June |EntreRios,'86 6 | 28 32 20,$.0,000 Great Westn., Con. Ord. 1533 i 
1,197,246| Do do, i947”. 3. 100 100} 14| 487,800 Jne.& Dec. | _ 7a. = juan Ja. Sly. : June | Do Cut. Kly.6 | 44 9 | “g'95;148 Highland, Ord Con. woes) Of 
870,680 Blackburn Irred.Stk 3} 100 .. .. 909-34 .... 3 + | Ja. Jly.| 3 | May Greek Inde- 3,234,612) Hull, Barnsley, &c., Shs.) 363 32 
484,500 \Brigtn Cor. Red. 1946" 34 100 306 7 |4,512,200 Jne.& Dec. Dodane. Sk 3 109 2 | pnd nce 18795 | .. .. | 16 740,995, Lancashire & Yor ks, Con, 1125135 
1,702,012 |Bristol Corp. Deb.Stk 3} 100106 $ | 664,600 Ja. & July) DoRd.1910-35 4 108 10 | Ja. Jly.| @ # | June | Do iss ....5 | 85 7] 9'547,460 Lond., Brighton, &e. Ord.'150 3 
800,000 Cardiff Stock, 1935*.. 34,100 107 9 {3,330,400 Ja. & July) Do Insc. red., Ja. Jly.| ;- | June | Do 1384 ....6 | 85 7 2:476,270, Do Pf{ Dfrecy nodiy.) 161 3 
494,419) ‘Croydon Corp, Ired. * 3$'100/110 11 1910-36 .... 4 |108 10 | Ja, Jly. Pur orDwg! Do Monoply. 4 | 68 8 2,476, 270! Do Df unttio’s pd Pt 140 “ 
600,000 | Hull Cor. Stk., 1943* 34)100)108% 94/3,339,7 700 Ja. & July; Do red. 1 1038. : 92 41 Ja. Jly..| Pur orDwe Guatmala ..4({ 42 5 393,395; Do Con. Rights Certs. . .| 23 
2,503,160 Leeds Corp. Bik. 1927 4 100116 17 | 222,300’ Apr.& Oct. \Cape, 1900 *: | 11,269,282 Lond.Chatam & Dov. Arb.| 
1,067,304) Do 3} 100/106 8 {1,424,100 Apr.& Oct.| Dol drawgs a 18 103 6 | Ja, Jly.! .- | 1896 [Hawaiian ..6 | 90 5 OO ona canine «| 17Ri7R 
1,817,426|L'str Co Kea Stk* 3} 100,108 8 | 616,100 Jne& Dec.| Do 1879...... 6 | Cp. 33 Not! appld.'Honduras,’67 10) 75 83] 38,249, 229) apes &N.-Western,Cons. 170 70g 
1,556,320| Liverpool Corp. Stk* 34,100 109 11 606,800 Jne & Dec.| Do 1881..... -4 401 3} Cp. '73 Not) appld.| Do 1870 ....10| 74 82] 11,136,505! Lond.& 8.-Western,Cons. 155 8 
8,775,735 Manchester Corp. .. 4 {100126 8 | 602,200 Jne & Dec.) Do 1917-23 .. 4 106 8 | Ja. Jly. nbe! .. |Hungarian 1, 338,350 Lond., Tilbury, &c. Cons. 96 
100,000 Middlesbrough Hii: 4 100|107 9 [2,387,800 Jne & Dec.| Do Insc. 1923 4/103 6 Gold Rents 4 | 90 903 1,182,7 793)Man. 'Shef., & Line. Ord.| 72 4 
000| THOT ensicss she Sees 100 103 6 | 797,800 Jue& Dec.| Do 10-40 Deb. 5 |103 5 Ine Dec Pur pense Italian (Sard) 2,154,880 Do Pf{ Df'rec. no div.) 112 14 
662,930, pene Corp. aii ° aa! \ 3,791,895 Jne & Dec, .| DoIns.Stk’83 4 i103 5 TONE cos ote 5 |100 2 21154, "280! Do Df1 unt: 16%is pa Pty | 354 © 
TO so done 100 107 9 |9,¥97,568 Apr.& Oct.| Do4%,Cns.Inc.4 /104 6 | Ja, Jiy.| -. | *Dee. | po Inriz Gide | 110 14 54,347 Mersey, fully paid, £20... 3. 5 
394,120 Do Piet okis* 100,108 10 | 179,100 May&Nov. Ceylon Sasace ayy 103 5 | Ja. Jly.| -- | *Dec. | Do 1862 Ma- 6,281,830, Metropolitan b ONS . 2.066 sth 4h 
2,800,000 Notting. Corp. Stk. k.* ; 3100 055 6}| 731,400 Feb. & Aug| Do.......... i101 3 | rema. Rail. 5 | 91 3 2,640,915, DoSurplus Land Stk..| 67 8 
To4.000/Portamouth Corp; 3} 100 108 19 | 182 ¢u0 Mar eSent mame its 5a ea S|) eee 3.26000 mearonoltan ese a 
861/Reading Corp. St 100 > Cc aica. , €8 and, Conso re - 153 
sr a6! Sheffiel 1868, Red. 34100100 2 { 114,200 Feb.& Aug) Do.......... ‘0 31 Ja. Jiy. ‘n'ne| -» |Mexican, ned 6,722,930 North British Ord. Pref.| 674 73 
369,250) Do 1925, Do wold 4 348,700 Ja. & July Manitoba, 1910 6 |112 14 grin. n’ne; .. Do 1888 ... 833 65 9,155,415| Do Ordinary .......... i 2% 
Sere 3/200 94 6 | 161,000 Feb.& Aug. Maurits. 1895-6 6 |105 10 as | \Niergua, isiae v9 3 | 24,262,886 North-Eastn., ‘‘Consols’ | 8h 
288,799 /S'thampt’n Corp.1945 3 1100101 3} 57,000 May&Nov.| Do Skg.Fd 4}103 5 ‘Ap Oni | *Oct. |Norwegn.18804 |103 6 2,020,400 North London, Cons..... iter 308 
297,200/Stockton Corp., 1908 44.100 107 $ | 74,800 May&Nov Do a Db } {200 2 As ay Nv, Pur orDwg Do 1836 .... 34) 93 7 8,230,140 North Statford., Con..... 12% 2 
800,000 Swansea Corp. Stk..* 39100108 9 758,700 Mar& Sep |Natal ........ 44/108 10 | Ja. Jly.| 24 | *Dec. |Orange Free | 450,535 Rhymney.........cceces - 143 60 
117,00 Weymouthé! Jelcombe | | 100,800 May& Nov. De bebe. 1926 : {105 . State ...... 6 \lot 4 436,143 Shropshire Union ......) .. .. 
is, 1918"......0+ 100! 97 9] 211,900 May&Noy.| Do 10-40 .... 6 102 4] Ja. Jly.).. | .. | Paraguay, a1 3 so 5 652,204 Somerset and Dorset ....| 13 15 
—_ Wintsor Cor red. 1918 ° 100 aos stat pe rey noc. iis 4 a : Cp. ’76! 2 Apr. ‘Peru., 70Crts 6| .. .. 2,956,980 South-Kastern, Ord. ..../122 4 
olveruamptn Corp* 8) 100 l pr. ic o 0 























































Cp. °76 Not appid.' 


16,000 Ja. & July \N. ne Ja. Jly.. javer oe 



































Do "72 Certs. 5 as 
Portuguese3 44 4. 





















3,320,490 Do eet Df. rec. no div, } v6 8 




























































3,320,490, Do Df t untiléZis pdPt : w 
* Free of Stamp Duty. Ja.bJly.\N — ie “ . 6/100 8 lao | badd 1828, 6 (115 17 4,442,600 Taff Vale “ Stock’ jake a we 
ise ‘n ee | nssian, 
CORPORATION BONDS. —|s,001,200 [°""* "|" isss04.....- 5/100 8 gplge a |*Aug.| Dood ...4h 0 2) eats 
(Colonial and Foreign.) | Ja.b3i7.| D Do 180stoi908 5 (103 12 | May Nv th | preh 3 POTD 2... 8) Oe Os |: SOND RR Oe Ieee Sere 
—_—_—_—___—_———— | _ 389,300 Ja. & July, Do2% drawgs 6 |104 6 | May Ny Red.jaftr’sz! Do 1862 ....6 | .. «- 
pga eaaige. Ba | Be eed. ¢ lies gApeOre tl epee: | Bo Ata Oey oe C4 -— 
a u 0% ) a 4 0 ee ef ie 
Name, i iome 7,186,300 Ja. & July Do Inscribed 4 |110 12 May Nv. 15) “Aug. | | Do(Nic.Rly.)4 | 94 6 Name Companies. rices 
= & | Prices | 16500000 Apr.& Oct.| Do Inscribed 3) ¥8: 94] Fb Aug, ‘098) *Feb. | | Do 1870 vi B | ++ ++ [Birkenhead .....;...... L&NW&GW 127 29 
_ daa tiaks 74,100 Ja. & July \N.Zealnd,1801 6 100 2 | MarSep) ‘0¥8| *Feb. | Do 1871 ....6 | ++ «- London and Blackwall Gt. Seat. . «136 38 
x | sande & Ju a Apl Oct O98) Doe, | Dowsrs 228.| ce ce [Ne eawarecenen'| Dees ne. 
eens ne L873 woe . Not 
5 |Agetland Harbour Board... téir 1104 6 | “154,800 00\Mar&Sept| Dolsol......6| .. .. | ApLOct| ‘131| *Apr. | Do 1875 1... 44 Railway & Canal. Gt. Northn. |127 29 
6 Seas of of Napler Con....... 1914) 110 12 262,200 nee, Ws | em. oon iol ~ on wd Not! appla./8. Dotn go, 696 ores & Hereford conmeat 
| seeeee y . te: => ! a *e ef 
i Petes tee) ane: Ds «sO tee oe 20 |4,214,100 ‘Quarterly } DoBdsC.1syz 5 \107, 9 | 2 ay Nv. Pur'orDwg Santa Fé,'83-4 6 | 28 32 Oh ae +25 i 
5 Do SMR dssedes 190 168 10 24564265. May&Nev.' Do Insc. Stk. 4 json 2%) Api. Oct, -- | Mar. | Be oe Coly. 
Bb) Datei ttse ees eeee . 2, nr 10 745,000| May& Nov. Quebec (Prov) 5 | 99101 Raiiway .. 6 | 60 70 SE ALOE 
6 loity of Acid“ Gona, ‘Acts ‘70 100110 10 | £24240 May&Nov.| Do tw00...... 6 | lol | Ja a, + | June [Santa Fe and | | 
5 (Bo Debentures TeSS te roan 110 12 | 203200 Ja. & July| Do19i9...... 44) 99101 | Rasta, Rly. 6 | 43 53 —————— 
6 Co City of Brisbane (Bdge. Debs.) 18911100 2 600,000 Ja. & July Do 1912.. 6 {106 & \g June |Spanish...... 2 | # 50] present Name. ‘Closng 
¢ i ty of Buenos ‘Ayres Debs. | ~ 0 60 [373 a & July Queensland, 6 100 u Jn i i Lene Sve One. 5 101 4 | Amount. Prices, 
- Moret. = cclgic, » | Jeeeecenneep | | silver Mort. r 
€ Gy of Creare (NA). io 106 7 12,805,200 Ja, & July| Do 1913-16 .. 4 (101 3] Qrtrly. lane! .. | Do4% Bonds 4 | | 72k 24] | Gera 
6 (City of Dunedin teeta 2) «+ 1926122 6 | tusedv00 Ja. & July| DoIn. 1916-24 4 103 6 | JneDec .. | *Mar. ‘Swedish 18784 [103 5] go 09, nrecon & Merthyr Aanncd [tog 7 
Hi Redeemable oo tt 1D 2 65,000 Ja. & July ae Seee 6 leo W Apl. Get) © | "Jan. | Do 1880 ....4 |103 4 600,169! Do oof 95 5 
6! DoConsolidated ....°°°*"" 1908) _— i . led peeeeeseee 
blcty of tlobart te wi ee ne ib g04.T00 ~ & aly se oon aes i103 7 Apl. Oct! 4 | *July.| meee oe 5 101 3 6,003,690 Sornwall’ Mincrais meee +i 8 
§ | Bee wondon (Out,) 1st Pret 1893 560 2 17,766,700 Ja. & July | Do 184-1916. 4 100 4 | Apl. Oct! 1. |Suspd | Do s71,K.. 43| 43 5 | $04,704 Kast Loud. aud chg. & u 112 16 
& igor lt08 12 |, 200,000\Ja. & July! Do 1929...... 4 lua © | Apl. Oct IPorD | botsit, Def. er iel eae ts 
a) 1927 109 11 | 365,300 Ap or.8 Oc.) Do1916...... 4 |102 3 ‘yp. Trib. & 624,994, Do Srdcharge...... 4| 17 20 
6 + {103 6 7,620,300 Apr.& Oct. Do Inscribed le seen a | | Aug. a ner 8 ++ ++ 1 973!920) Do Guaranteed . Ay 102 4 
: ; Re 8 100800 Markov. sc Bette, ay 101 $ | Mar arse! | Boden. en. en ; eee eee Kxtu.Gd. oi : 
nia. o egistere ee ee 
0 ooiee & _ $82,800 Sa. & July Do sis-190.. gz) Loe | oe 1. (Cato say [taoasie2s eer res 15 : 
6 1900, a uly| Do 1908..... : } wean ¥ Great Northern........ 4 |13i 
+ sersees sr /1904.119 1 11,000,000 Ja. & July| Do 1886 Loan 4 (100 2| ApLOct,.. | .. | Do(Mass)'885 | .. .. pstn it Great Woutars ee i131 ; 
é I Bas parr 2 6 1%,460 Mark Sept, Trinidad .... 5 ius 4 ay Nv .. ee weeeeee 1804 6 101 3 4,497,807; Do ....... escsoncvece SHINES 6 
6 (City of Quevec Consolidated /1a2/100 2 | 32%200Mar&Sept) Do Debentrs 4 (100 2 | Ja.Jiy.).. | .. | Do...... 19006 {109 11 | S*ksy'ogs) Do 12... sevess Olaae Op 
6) Doot iss 7 1302) fol 3 |, 890,000 Ja. & July Victoria, 18016) ..--|Ja.Jly.| .. | 2. | Do... 6 11,688,822 Lancashire & Yorks... 4 list 9 
8 of 1875 ....... ene ore et 13 |2107.000 Ja. & July | Do 1sv4...... 4 103 5} Ja. diy.) <2 | 2: | Be «++ 1891 6 [10 2 | ""'G74"100| London & Blackwall. ° Saliae 4 
: oo isto... sabeseses ee iL 13 [11000000 Ja. & July | Do 1899-1901.. 4 |lul S| Ja. diy.) .. | 2. | Do... 1896 § {102 41 4 306'239 London, Brighton, we. 4 iat ° 
‘ City of Rome Guaranteed’ 277) °* 78 0 |°+000,000 Ja. & July} Do 1904-..... 44106 § } 4,576,022) Do Pee tual .... “esis 4 
; City of Rosario Ster. Bonds |_| 6? 72 Ry 7 & Jul Doiki- ii . — e Qrtrly | 2% | April pPrequew. nae go. 7 | 851T,202 Lond. , &e., Arb, 4 af i 6 
‘| y a. &July| Dolnse.S5tK.4 ("3S Of j~ | | TBBS. seseeee = , eeseoerererecace 
§ oy ot Sydney some See “yois 108 . Rts 000 Ap meets De jae 1888s 6 4 403 . MarSep .. | Aug. | DoBtr. Loan 62 4 Seri! De Do fi . Sils a0 
eee ee eresses | ' 5 ¥ usc. Z t 
§ [dat o oa Receues aise Sleek. 507, 102 ° 12,609 Abr Oct "Do- —- sii 7 a Purchase, [Vora Deve 3: | 05 | B 4190 3 
abs S208 74, a. uly aeeeeeecee } 7 . 6 ‘ 2 
‘ Bedarine ng Do {1908 < ai 67,000 Ja. & July | Do......-++5 4 |10 8 : iwi ii nes on es “tibiae dee beess : uo 0k 
re year ndon oe 
4| Do Sterns eke cses-+-/1020 we = hack ae ae eee greased, In| Sansone Shee bile aaia? 9 
6 of Wellington Con. Deb. | 1907 | it 16 FOREIGN STOCKS, KS, BONDS, &e. | aimost all other cases where there aredraw- aes |Metropoliten cocccecece 4 128 6 
8 provement Loan _ 110 18] ___ (Coupons payable in London.) _| ings alf-yearly. ea) ID death cotiinne 34/107 9 
3 Waterworks Deventiitss 1929116 19 BO ! 1.uth039 fie ca ne ass 167 70 
8 Re heh ituipes Debentures i907 115 16 FOREIGN STOCKS, BONDS, 28,529,613 Midland “...-22.cc225. 8 [300 1 
‘ (N.%) Har. Ba Gia ‘io2s,i0 3 Coupous payable abroad.) 6,088,486 Nort Beale cos-0°001 4 lak 4 
(N.Z. Harbour Br! 1929118 Pi te 2 782,965 pov edsosees bsiebs MEOW be 
& Mache ree Loan! 118 Disi- | £.' 2! | 808,520! D0 ..cscscccesecsoeee OQ187 D 
Do‘Trataways Trust 2m seer a dends (22 Se Name. 045,634 Nort Baators sieeeese # (128 38 
5 Harbour Bonds 1 8 "g1..6| 4555) [% [ee 45 2,198,118; DO. ascvapesdincecegee GAMO 6 
6 Piymoncny ponds |... -|1920 10 6 | am S| a serve Sie £ 
8 [Now York City (ieee yeaa 1900) 72 48 |Qrerly v2.34 ‘North Stafford. :/2::7 4 
t Sia ey ee N 1305720 Rhymuey Perpet....... 4108 & 
¢ Ley ae Bo 108 a | Bea et | ras 1 304004 Soush-kastern Perpeh.. 4 lar 
: rer Sane Wi, “7 wees 4h) 35 7 "| Sar yinne} .. erRts 4,342, seresee ee eenae 
oe ee Sterlin; is Nov. tl oe 18706 Taft Vale aeeeeeeeen anne m6 
¢ "te vi Gi Water” rh saindi —— Apr. Oct.'nme| .. De cena 
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a 
THE ECONOMIST. 


RAILWAYS. 
GUARAETERD SHARES aND STOCK 


Present | 


lor 
Amount| 


9,181,204! Caledonian Cons. Gtd... 
2,326,.00, Forth Bridge ...... ecoo Of 
779,125' Furness Cons. Gtd. .... 4 

935 450 Glasg. & 8,-West. Gia. 4 | 
477,955 Gt. Fastern Rent Chge. : 
4,966,695, Do Consolidated .... 4 | 
3,044,490 Gt. Northern Perp.Gtd. ‘ | 

7, 608, 620 Gt. Western, Rent he 
17,291.28 Do Consolidated G 
1,404. a Lancashire & Yorks, 


704, 04¢ 
i 66,500 \london Brighton, & 
solidated Guarntd 6 \166 
16,100, ad ie & e -W. Gtd.. : 177 
797,980 Lon. & 8.-W. Cons. Gta. 4 127 
1,066,083 Man. Shef., & oa" 
| Ist Preference 
1,797 428 , 
354,000 Met. District, 
| Rent Charge 
1,250,000, Do Perpetual Gtd. . 
3,49,121 Midland Con. Per Rt.Ch. 
6,904,577, Do Guaranteed Pref.. 
2,444,129 North Brit. Con. No. 1.. 
2,600,413 North-Eastn. Cons. . 
450,000, Do Stock. & Darl. rte 
1,060,000! Do do BandC.... 
8,162, 747 Do West Hartlepool .. 
6,500 North Stafford., £20 pd. 
49,000 8.-East (Rd. Ans. )£1 06 pd 
984,300 Do Cousolidated Gtd. a 137" e 


Sndanedes 
~nunoweco~S cnr oCce 


oa 
3s 


PRarreence SRARRS AND Srocrs, WITE 
Divipenps ConTiInGeNt ON THR PRovite 
OF BACH SEPARATE YRaR. 


3,679,986 \Caledonian, Pref. No.1 4| 2 
2,946,342) Do No. 2 2 
1,639,890 Do 1878 

862,995) Do 1884 
1,251,274! Do convertible 

666,000 'Cornwall Minerals .... 

240, 008! Easternand Midland .. 6 | 
1,300,750 Furness, Con. Pref 

350,000) Do Pref. Stock A. 
1,892,150 'Glasgow & 8.-West. . 
1,565,941' Do Pref. No. 2 
5,038, 7:8 Great East., Con. Pref. 4 
2,625, ‘000 Do Redmptn Btk., 86 4 

; 


ly 
2 


700,000! Do 1881 
1,499 18632 Do 44 % till "93, then.. 
749,9'8| Do 1887 
Sd | Tho 188s 
1,215,620) ' ho with acer: ‘ing int. 
12,839,520 Gt, Nostnern, Persp, Wai 4 
11,605,.12;Gt, Western. Con Pref. 6 
8, 390,01; lance, & York. Con. Pref. 4 
2, 130,000! Do Pref, Stk., 1882 .. : 
2 6W,000! Do 1884 
6. 190,315 L., B., & 8. C.Con. Pref. $ 
2,172,900 ‘do’: znd Consolidated 6 
6,529,974 Lond., Chat.& Dov. Ark 4) 
869,552] Do tnd Preference . 4 
28,080,620' London & N.-Western 4 
6,944,¥47 London & 8.-Western.. 4 
1,615,536) Do do, ls84 
400,000 London Tilbury, 
1,100,000 Man., Shef. & Lin. Pref. 4 
1,000,000; Do 1872 ° 
1,080,004 Do 1874 .. 
1,500,000) Do 1876.... ° 
1,000,000) Do conv ertible, 7? . . 
1,360,000' Do convertible, 81 . 
9,502, 03s: Metropolitan 
250,400! Do Lrred. 1884 
200,000! Do do 
1,600,000 Met. District 6 
24,200,511 | Midiand Con. Per. Pref. 4 
3,865,198 North Brit. Con. No, 2 4 | 
2,422,485) Do E.&G. Pref .... 
418,890) Do Cony. Pref., 1874.. 6 (139 41 
2,290,889, Do Irred. Pref:, 1875 4)129 31 
©82,54)| Do Conv, Pret., 1876 44,:29 31 
607,800} Do Convt. Pf.8tk. 1879 6 Wo 
627,442| Do a 
1,046,000) DoCon. Pf. rd. Fine) aie 
1,181,250|N. pee yue) ‘ \li4 
10,727 0s! Do New Pie 4 (12) 
700,000|North hee an (max, 5 - 
250,000 | Do 1875 
971,000| North dStaflordshire, . 
360,000} Do 1873 
97,440 Rhymney............ - 4] 
Suv, QoulSomerset & Dorset 
| Bath Ext Ord. Stk 34) 
2,172,580|8.-Kastern, Con Pref . 4a 137 9 
2,040,820) Do Preference 6 '164 6 
431,000} Do Vest. Comps’, Stk. 4 |1zz 4 
1 906,718 Taff Vale Pref. stock .. 4 ‘116 le 


Inpias RAILWwars, 


z ; 

2 022,920. Bengal & N. West, Ltd. (104 7 
17,708 Do £10 Shares £9 ad | 
100,000, Bengal Central, L., Gta. 3} 
+ith net earn. £6 pd 636 
$,000,€00 Bengal Nagpur, L., sgita ya | 1195 de 
' + og rotit 
7,660,200 Bom., c. Gtd. 6 1:83 i 
4),v14| Eastern Bengal A.Ann. | 23 
14,436) Do“ B” Annuities .. 6 
$44,666, Do ie Stock.. 4 |i22 

226,637 East Indian Ann A.1968 | 23 

.900| Do Annuity B.. 26 
wee Do Def. Ann. Cap. Gta me 


1,496,650) vei, ith och surplus, . a. 


20,000, 000:G. yy Peninsl. Gtd. + i ae 
2.701.480) Do Deventure Stk. .. 4 |122 6 


wg sorplun cs | 
BVP, You 


Debenture Stock .... 4 |100 
200,000 Rohilkund & Kumaon L 6 {110 14 
T1987 santa Pee A.” An. 
800,264) Do “ B” Annuities .. 
425,090 South Indian Gtd. .... 44 se . 
jothn. Mabratta, L. Gtd. 
600,004 {° 4 {till ‘v0, then 3 8} an “ 
AE RSE» -vse000 
Debenturas ...... 34) .. .. 
Deb. Stock ...... 4 136 19 
oes igen Ce 


RAILWAYS. 


Baitien Possxesions. 


Present 
Amount. 


Sear 


£ % 
1,830,000 co & Nth.-Westn. 
st Mt. Bonds .. 6 113 15 
62,413 Buttioe L Huronél0 sb | 123198 
297,600, Do ist Mt. Perp. 1% 2 
466,158 Do Bonas, 2n ‘Mort. 100 2 
a 508 Canada Central as Mt. 6 jl 6 
9000 Canadian Pac. $100S8hs. & | 74/8 2 
° 121,600 Do 1st Mort. _—>3 . 6 ror is" 
Do 60 Yr.Lnd.Gt. Bds. ai) v6 
- a iiseme Branch, 

} st Mortgage 6 110 12 
166,000 meets Orig. Stock.. i,€8 71 
116,000 _ Do Perpetual Pref. .. 7 (1:8 22 

12,00 Emu Bay & Mt. Bischof 6 | 3} 3: 
135,00 Do Irred. Deb. 8 44 4 6 
141,100 Gd. Trk.Georg. A, 1M luz . 
590, aS. Trnd. of Can.Con, Stk al 8} 
Do Guaranteed , 09 7 
Do ist Pref. Stock . ‘| bby 9 
| eS: | 883 6 
Do 3rd do 
De 2nd Equip. Bds.. 

Do Per. Deb. peeks ee 
Do do 


4 
Do G.W. Per. Deb. Sk. 6 (3 9 
Do Bonds, pa A er 906] .. 
Hamilton&N. IstMt. 6 208 8 
Manit'ba& N.-W.1Mt.1933 6.1'9 11 
Meilb.&H. BayUd.Ob.Bds 5 tu3 6 
Mid. of Can. Str. Ist Mt. 5 106 e 
.200, Do Cons. Mort. Scrip. . 107 9 
"104. 700 Mutrl.& Chapin. 1st M \10$ 6 
75,000 Montreal & Sorel ist Mt. : | 16 Qu 
400,000 Nwfndid. istMt.Ld.Fds. 6 | 55 6 
600,000 New Brunswick 1 Mt. 6 110 12 
25,000 New Zea. Mid. L. £108h. 6 7 
745,000 Do ist Mt. Db. oy a .| 88 91 
630, 30u N. of Canada ist Mort. & (106 
98, 400 «= Do Ist North. Ext. Prf. : |102 
363, 350 Do DebentureStock.. 4 95 
$2.00,000 Ont. & Quebec Cap. Stk. 6 i 
4,007,381 Do Perp. Deb. Stock 5 
676,00 Quebec Cutl. ist Inc. Bde 6 | 25 
6,400 St John & Maine ~o_? 
100,000 Do Debenture Stk. | 
200,000 St Law &. Ott. Ist Mort. : yt 
650,000 Tas. Main Line L. Deb. 4/ .. . 
243, 4650 Do Preference 6) pe 
20,900 Temiscouata Ist Mt Db. 6 \9 v2 4 
719,000 TorontoGrey,&Bruce,RI | 
of Can.Ster, Bds. 1st Mt 4 | 98100 
113,600 Welligtn. “» Grey & Bruce | 
Ry. of Can. Bds. ist Mt. 7 | 98100 
112 992 Wellgton. & Manawatu 
Shares, £1 paid 
400,000 Do do Debentures. 
10,074 Wind. & Annap. Pref. 
Shares, £20 paid 5 
199.0099 Do Debentore Stock 4 


Name, 


runs 
S2588 ine 
SS88832 


3, 


poe 
Lezye 


$7 
1080) 
200, 


4 


— 
Ss 


7 
400 
000 
000 
200 


338 
Ss 


+ €e2rwmenrow 


Amsaicans Suaane AND Borns. 


Present | 


Amount. | Name. 


88 j 
67,607 AlabamaQG. S - 6; iPref. 10 91 
156,600 Do B Ordinary. | 
160,000 (ea ret O. Texas, &.) 


260, 000 Do B Deferred: 


¥ 

8,663,200 central of New Jersey crud 120 2 
8,000,000 Central Pacific | 31h 
9,680,36) Chic. Mil. and St. Paul aoe 68; 6, 
1,596,900 DoT % Preferred....:1900 Ms 2 
1,247,035 Cleve.& Pittsbg.Gar.7% 60 | 76 & 
8,000,000 Den. &RioGnd. Cu.8tk. 100 l4 18}184 
3,650,000 Do 5 % Preference . -|000 | 58408" 
7,600,000 East Teun., Virg., &c. | 

} Com, Stock | 7 9 
8,600,000) Do 2nd Pret. Stock.. |; 417 
0,000,000 Mlinois Ceutral 100 Lid: 
v,000,000| Do 4% Lad. LineStk. 190 | 95 7 
9,466,500 Lake Shore, &. ...... 100 (314513. 
2,143,300 Louisville & Nashvilie 199 | 78; 9 
8,600,000 Mexican Central,Lim.,| | 

| Com. Stock 100 | 22 22 
6,405,000 Missouri, Kan. & Texas 199 | 12,16 
9,425,300 New York Cen. div. pay.| 

| in Lwndon 4s 14d....|\109 (103 4 
7,396,200 New Yk. Lk. Erie& Wst. 100 | 202 : 
3,636,000! Do 6% Preferred 100 | 63 3 
3,113,982 New York, Out.&e. 100 | 73:7. 
1,000,000 Norfolk & "Westn. Pref. 100 | 535 4 
9, 000,000 Nthn Pacitic Com. 8tk. 190 25° 27 
7,488,618, Do Preferred Stock..\1y9 | 70371 
0,000,000 Ohio & piiedip.» Co — * 100 | 49 20 
4,030,000; Do 6 % Preferred 
8,521,300, Pennsylvania 
9,480,361 coaecey. & Reading, - Teil 
9,714, 285 —. F rayne & Chic.| | 

| 7% Gud. by Penns. ../100 156 6 
0,500,000. Be Louis & San Franc.| /100 | 30 
v.000,000' Do 2nd Preferred .. 100 | 85 60 
2,490,000 StLou. Bdg. 6% IstPref.199 107 ¥ 
3,000,000) Do 3% 2ud Pref. Stk..100 | 52 4 
1,250,000'Tun. Kail, of St Lou. 6%/100 |108_ 8 
0,868,500 Union Pacific ........ 4 | 7 $48) 
0,000,000) Wabash, &c., Com.... oo | 35 1Oghly 
ess Do. Preference c:liee ~ 


| 


1,760,000 Alab., Gt. Sth. 1 Mt. 6 ‘1908 116 19 
oes Albany&Susge. 1 a 7 1906, 119 22 
#v 4¥3000| Atchsn, Top..San. 
Gen. Mt. Gld. Bas 4 edt 81 &2 
6,000,000! bo Inc. Mrt. Bds. 6 
Sones Balt.&VhivGid. Bds, 5 
Cons. Mt. Bds 6 


| Currency Bons. | 


4,600, , &e. & 87 90 
3,923,601(Can., Southrn, 1 Mt.& \1908,)107 9 


. Je 
5 | .. \112 16 


Do (Cal&Oreg.div.) 6 
Gnt. Bds. 6 


RAILWAYS. 
Amsnican STOCKS.—Con, 
ae Name. ned 


%) 
‘Chic., Mil., & St Paul 
La Cre & Vavu, 6 1919 100 2 
Do Hastings and 
Dakota tat Mort. 71910192 4 
DoChic.a&L.8.1stM 6 1921 lug 4 
DoChic.&P.istMt. 6 1921 108 10 
Do Wisconsin and | | 
Minn. ist Mort, 6 1921101 3 
4,0°0,000' Do Termnl. mee 8 | 6 1914 jlo 6 
049,000, Do Chic.& Mis 
div. 1st Mort. .. : ‘oes: 1m 2 
1,628,000 Chicago & Tomah . 1905 111 18 
18,000,000 Chic, t Lou. & N. 0. Hi Ibi 112 i8 
6,000,000 Del. & Hud. ist Mt., 
Penns. Division T /1917 138 40 
Do Mt. Bds(LonIs)7 |1894,106 8 
Do Mort. Bonds.. 7 1894106 §& 
8,43 ,000 Den.&R.G.1Con,Mt. 4 1936, 84 5 
1,97:.000 Detr,G. H.& Mil. Bds. 6 1918 112 14 
2,793,000) Do Con. Mu e6 1918 112 14 
4,500,000 Galvst.& Harris. 1Mt.6 1910104 & 
3,934,000 Granditapidssind., | 
7 1899 116 18 


| Ist Mortgage .. 
1,600,000 uM ‘i Ist Mt. 
| Chic.& Spring. Div. 6 ‘1898 08 1) 
2,600,000' Do Mort. Bonds.. 3}| .. | 89 91 
17,981,000 De Gold Bonds... 4 1062 97 %& 
1,700,000 Ind. & Vine. Ist Mt. 7 1908 1:8 22 
1,402,000, Do 2nd Mo 6 1900100 6 
3,000,000 Lehigh Vall Con. Mt. 6 |1923 128 32 
6,000,000 Long Isld. Gld. Bds, 6 (1931 LIL 14 
10,000,000 Louis. & Nash. bds. 6 |1930 115 17 
1,960,000! Do Snkg. Fd. Bds. (1910 107 10 
5,000,000) Do. ist Mt. Bonds, | | 

N. Orl. & M. Div.6 = 1€30 120 

4,000,000 Do 10-40Adjst Bas. ‘ laud 104 

4,067,000 Do Gold Bonds. 1931)1¢3 

i {000,000 Memphis & a. | 

town Gold Bonds,. 6 1924 102 

1,382,000 Min&StLou.Gld. Bds.6 |1921; 92 

1936 90 
1926) 91 
! 


g 
1.500, 
5 68, 


1,360,000! 
25,340,000, 
1,300,000) 


3,035,000 Minn. and Pacitic lst 
| Mort. Bonds .... 6 
9,9€4,000 Minn,SaulteStMarie 
| &At. IstMt.Gld. Bds 6 
9,628,000 Minn. & N.-Western 





+ |LY,e47,000 Nyrthrn. Pacific Gen, 


Ist Mt. Gold Bds. 5 
19,466,000 Mis. Kan. & Tex.1Mt. 4 
3,000,000 Mobile& Birm. 1stMt. 6 
1,000,000 New Orleans & Gulf 
' Gold Bonds 6 1926 .. .. 
30,000,000 New York Cent. Mt. 7 | 190s, 127 32 
.6,8¥0,000 N.Y.,Lake Erie, &W. | 
j Ist Con. Mt. Ids, 7 1920 135 40 
3,705,977, Do ist Cons. Mort. 
Fund. Bonds ..7 ry 139 6 
13,697,400° Do 2ud Con. Mrt. 6 1969, 99101 
4,447,000 NLY. Pen. &Ohiol Mt, 7 (190d) 32. 3 
13,100,000, Doz Mort. Bouds ...19lu0) 3 4 
8,784,000 Do 3 Mort. Bonds ... 19165 1 2 
7,263,000 Norfolk&W.Gen. Mt. (193) 121 3 
5,000,000 Norfolk & West. Iinp. | 4 
i and Ext. Bonds 6 |1934 113 16 
1,600,000 Do Adjustmt. Bds. 7 1v24111 1S 
18,650,000 N. Pac. Ist Mt. Bds, 6 |L¥21)1io 20 
| 2nd Mortgage .. 6 | ‘1983. 113 15 
3,000,000 Do 3rd Mortage. 6 1987 108 lu 
3,858,000 Ohio& Mis. 1stGn. Mt. 6 [1932 93 6 
0, 654,000 Oregn.&Cal.1Mt. Bds 6 |1927) 92100 
2,472,000 Panama Subsy. Bds. 6 [1910 ¥5 100 
3,000,000 Pen.Con.Sk. Fd. Mt. 6 |1906 120 6 
9,900,000 Do 44 Gold Bonds 4) |1913'107 9 
4,717,000 Pennayl. Co. Ist Mt. lv2) \l07 9 
2,400,000 Pitts.,Cleveland and 
Toledo Gold Bds.. 6 | seas 110 12 
7,000,000 St Joseph andGrud. | 
Island ist Mort... 6 (1926 | 85 90 


1,071,000 St Louis & San. Fran. 

Ist Mt., Miss. &W. 6 1919 110 20 
5,166,500, Do 2ndMt.,B & U. 6 1906105 § 
(6,675,000 8t Louis, Ark., and y 
Texas ist Mort... 6 (1936 
5,000,000 St Louis Bdg. Ist Mt. 7 11928) 6 wo 
12,100,000 8t Paul, Minn. ,and 

Mant. Coma, Most. 4} 1933 ‘00 5 
12,677,600 South Pacific Ist Mt, 6 {1906/1123 14 
11,049,000 Texas& Pac. lstMort. 6 \200u 84 ¥1 
17,229,000 Union PaciticistMt. 6 se luv 1h 
6,191,000, Do Coll, Trat Bds. 6 tees 
1,823,000 Vicksb'rg,Shrevept. 

| &e., PriorLienGold 


Bon 
3,000, 000 WestPenn. GoldBds. 4 
1,600 000 Wheeling& Lake Erie 
| IstMort.(Wheeling 
Div.) Gold Bouds 6 


6 1915100 3 
98100 


99101 


| STERLING Bonps, &c. 


1 425,700 Ala., mA O.Tex.&c. Db.6 som = 15 
500,000 | Debens. .. 6 
1,791, 800 | lallegheny Val. guar. 7 

805,200) Atlantic Ist Lesd. Ln, 
Rt. [rst.,44Mbt. Db. 4 

Tunes Deeeienere & Ohio... . 6 |1896) 

Do 1902 (412 44 
1g19/ 116 18 
5 |gz7 105 7 


Do 4 
875,970 \Chic. &Altn. ‘Con. Mt. 6 
760,900) Chic. M&S8t Paull M.7 
600,000 | Cleve., coat &e. : 
359,400| Eastn. Rly. of Mass 
a Lilinois Cen. *. Fad. 
600,000) Do 


200,000} Do .......eeeee-4 6 (1906/15 10 
437,000| Lehigh Val. Cons. M. 6 |1897,104 6 
$98,386 Louis. & Nash. M. C. ‘| 

L. div........... 6 |1902112 13 
700,000 IMemp. £0hi0, IstMt. 7 |1901!216 20 
800,000|N. York & Can. Bas, 6 |1y04,113 16 
2,000,000 New York Cent. Mt. 6 |1903 119 21 
3,000,000, N. York Pen. & Ohio 
f Prior Lien Bonds, 6 \1896|103 6 
406,600' NorthCent.Con. Mt. 6 |1904 108 10 
66v,800| Panama Gen. Mort. 7 jes 101 4 
areieeo — iv. Gen. Mrt. 6 
‘Sk Fd Mee tes! 
95000,000 Phil PHLAErie Gane Mt. 6 1920)126 
1,309,800'Phu. & Read. Gen. 
Consd. M Htoregaee¢ 1911 123 
1.873.008 Do lmgevait 6 | 1897104 
400| Pitts 1996 126 

ee Ath 18 

a 

Jersey 104 
Mort. oS ioe! 117 19 





| 
‘Closng 
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RAILWAYS. 
Forsion Rattwars, 


- 


Tiieptetie 
_|Paid. 


Ba ar.7 
437,420 100 Doe Das vere] 0 6 
5,000,000 100 B_ Ayres Gt. Geetha L. 135 gy 
140,000} 10} Do Extension, 1890 ..| .. .. 
150,000, 10 Do do 1892. | 1213 
250,000; 10/ Do 2nd Issue 
2,600,000 100' Do 4 % Deb. Stock .. 
600,000 100 B. Ayres & & Ensenada L. 
| 


107 le 
179, 602 100 B. Ayres Northn. .L.,Ord 168 73 
123,9 0.100 Do °% Preference... ./225 35 
154,505 100, Dod ¥ Mort. Deb. Stic 7 iL 
1,000,000 100' B. Ayres & P.7 Pref.| 0 8 
1,312,340 100 Do 7% Deb. tock | 76 81 
602,000 100, Do 57 Mercedes Exten| 63 74 
1,254,940 100 B. Ayres & R. Ord. Stk, 73 48 
33,209, 10, Doz % Pref. Shares . | 12 13 
41,259, 10) Do Sunchales Ext.Shrs| 1011} 
200,000 10) Do Tucuman Extensn. | a ft 
2,000,000 100) Do 4% Deb. Stock 
25,000 10 B. Ayres & Val. ‘Transde 
1,£00,000' lyoolvaee” et nth “4g Hi ot : 
Jent. Argentine, 1% : 
4.7,810 10 Dos does +%s i 
700" 000 100, Do 6% Debenture Stk. 
1,360,000! 10'Cen. Urugy. of M.V ea 
620,000 100, Do Per. 6% -— Stk... 
21,259 20 Cond. d'Ku, L. gtd. 7% .. 
8, 400 ym opiapo | 
20,000 20 Corde a Cons, (L.), Pref.) 
osta Rica 
114,133 { | --|_ Do Certs. of Shares .. 
15,447, 2 Poane There. LT 
unabu te 
12% 130 16 Do Registered nti 


668,000 a East Argentine, L., g. 7%) 
3501,000. 100, Do6% Debenture Stk. | 
25,00 lu ‘at. =. “of Spain 77, PtShs 
15,000; 20 Gt. W. of Brazil, L., g. 7%! 
306, 250 100} Do 6% Debenture Stk.’ 
165,00 100, Do 672 Exten. Deb. Stk. 
12,600 2 Imp. Braz. Nat. & Nova 
ruz, L., gtd 7% 

35, 000 10 La Guaira & Caracas. 
370,000 100, Do 5% Debenture Stk.| 
112,184, 26 Lemb,-Ozern.-J -Jassy,g.6%| 20 

40,000 20 Lima, Limited .. 

2,254,720 100 Mexican, Limited |: 
2\554, > 
1,011,960 100, Do 2ud do 6% 
2,000,000 100, Do, Perp. Deb. Stik. 
229, 400 100, Do and Mortgage 67 
6 Midland Uruguay \L} .. 
Do Debenture TY 


td. 1% 
20 Namur & Liege , y the | 
| 1. 14f. p.an. ) Belgian 
20| Dog. 6% pref. ‘ Govmt. 
lu Nitrate Hallways, L Lim. { 
i0.N. + of Uruguay, L7y oP. 
3 20 N.-W. of Uruguay, 
De oy Ist Pref., &c. .. 
Do 6% 2nd Preference! 
| Do 6% Deb. Stock, &c.| 
44, 597 20 ‘Ottoman (Smyr, to Aidin 
44,000 20 Palermo. Mars.&'Trapan 
173, 410 100 Porto Alegre. &c. Deb. St. 
72,843 20 Provl. Orel-Vitbsk gtd.6%) 
241,958: 1lu'Quebrada Ry. L. & Cpr. 
400,000 100 _ Do 6% Deb stock | 
1,200,000 100 Recife& San Fran. L aa. 
72,925 20 Riga and Dunaburg . 
39,620! 10 Royal Sardinian 
69,430) lw _ Do Preference 
92,000' 6 Royal Swedish.. 
= 4 Do Preference . 


29,857. 20 Sambre and Meuse...... 
19,991, 10 _ Do 54% Preference ....| 
100,000, 29 San Paulo (Braz. ) La.6.' 7%) 43 
750,000, 100 Deo 64% Debenture = 
19,687| 20 Smyrna & Cassaba, L. . 
6,250, 20 Do7X% Preference 
749,900 20 South Austrian 
30.000; 20 8. oe in ge petas 
947,807 100 o 6% Lrre | 
823,832 100 Swedish Cent.,L., bebsk. 
216,048 100 Do 5% Preference snes 
85,200, 6 Taltal Ordinary ... 
26,757| 83 West Flauders 
14,000} 10, Do 6) % Preference.... 


126 9 
87 91 


£3 Sku: o 
2~ S-+' = 


size 
“EO 


S 





aiescmiee ‘daz! 
ekiaere’ oe: 








Forgian RaiLwaY OBLIGATIONS. 
Name. 


he 
Alagoas Debs., red. 1913...... 6 
Brazil Gt. Southern cet 


\poositien Tm Im 
raz 

PBareagoln ge 
Charkow-Krementschug ...- et 


Cam and 
de d’'Eu Debentures....-- 
Sone Rica Ist Mort, Debs. .. 
‘Donna Ther. Chrstna., lL. ..-- 
tern of France.......-+-+:+ 
ene Rail. ist Mort Bonds 
\Imp. Braz. Nat. & Nova Crus 
60 Leopoldine (ieee) as guvenct 
r oon 
| S Ss bebe cose 


ae 
coewlwen: 


: . 
~ 


seeeeeeere 


SSennsenegs 


eneGatat 


<a 


Bek 








———————  oOowWOOWW NO ((  —_0.0—OOOO 
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ee ee ene 4 } 
RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, &c.—Con. FINANCIAL, &c.—Con, 4 ; : 
Fousicx RaitwaY OsLiGaTions. —Con. RE Ae one ern te Sa es Cae / 
ee Name \Closng| $ | % Name. Closng 5 Name. Caine in! 
H Name. ‘Prices a | & ces.| @ | & é\z pone oath 
ices | ——|——| a ere eh eh - ay 
emer) Ob 4-39 |ldon Browe Limited ..... “Hi 36 | 10 | 10 |[Barnagore Jute Factory, L., 6 6:!10, 1 Australian & New Z. M wr ay: 
%| 10| | DoN W cee tcssssceseseeei S| 8 | & ‘Bell, Re & Co., Limited *...| ot 3, Bk 109 | Do 4x Debenture Stock | yok § eae 
Lyons, an’ Med. ...... 17 173] 20 | 20 Perp. 6 6% Preference ... 26 8} 5} 5 |Bell's Ashestos. Limited. ... :: %\| 6 lane. t. Land & Finanee,L. 17 '38 1. ; 
. Athens, ke. 1st Mt. € [103 5 | 10/| 10 een Brew'ry,L.,Ord.| 11; , 1 ; ‘Bland, J. & Co., Limited > rT Btk 200 Do 4% Debenture Stock ..|104 7 taeh 
100 Orel Vitebsk, gtd. .... 6 (0 2] 1 | 10| Doz % Preference. ...... o) 22g2127 8 | & \Bodegs, Limited ....... Ba % 34 {} 1 | 2 ‘British & American Mrt., Le] 3 3) : 3 4 
* as Be seccceee 8 une 1) | 10 Nalderd&Collyer's.L., Ord. ..| siti 3, 33:B. Morris and Sons ........ 25 | % British & Austn. T. & L., Ld. 3) 4 4 it 
» eo B oe OLLIE 3 Labia] 10 | 10 | Do 6% Preference ...... | 303: it : | coaeonme. ,Bimpecn. & Bpiller, , pte 100 | Do 44% Debentures ....../108 § oa 
» Cie .&..secsesee 7 (100 2) 4] 4 errs L.| 63 6 Lae A” . ccntcccvins 28 | 35 (british American Land . 23 30 Peet 
& Paulo & Rio de Jan. etd. 6{ .. 4| 4|_ TDo6% Preference ....... 5 64) 10 | 3 0 |Brunner, we. and Co. ele Ph as Stk |i00 B. Ayres Harb. Wrks. Trust| (5 65 ast 
we Do tad Beries ......--.--+2° i ee ae 10 |Northamptn Brewry, L. ord 12 13 | 10 i Do 7% Preference ...... ef] el 10 | 10 Caledouian and Austraias'n : 
6 lian Rail Ist Mt. Deb. 6 | 8% 91 10 je reference............ 14 3:| 5 | 6 |Bryant& May, Limi aod, | sa 4 Mortgage and Agency .. :s 
4 ak asa a ist Mt. Debs 5 Hg109 stk 100 we 4 Debenture tock. stor] } 2 |Bryent, Powis, & Bryant 1. ork to} 10 beg Ibe ssnbidetcden eee} 1OR108 : 
ge sbadeoccess 3 | 12313) lo ot ngham Brewery i ‘amp ons \Canada Company ..........| 43 1 
> meh (Berke (Series X)..... sooee 3 | 12§2 1% Preference ........ 63 73 100 ‘100 \Cantareira Water Supply.) 6 5 Canada North-West Land, . ” 2 ae | 
. outhern ef France.......- -» 3 | 11$:79] Stk}100 ) Do ist Mort. Deb. pene os io &c., L., 6% Debentures -*/ 100 6 | 10 34 Colorado Mort. & Luvest | L bee: 
° South Italian ....... skins ‘ : 11412 Stk = we 4 Deb 8 5% Pret + 108 ty! a3 les Cassell atd Co., Limited, - { 17 18 2 Led | 6 Credit t Foneler Reyptien | Sb it q : 
seeeeee ee ee 0 s Lan ort. 2 
* eet... eh iv OP. - 10 | 10 |8t Pauli Breweries, L., ‘Ord. ‘t 10 | of Buenos Ayres 5% bets _ 4565 60 | lo lcreaie Foucierof Maurite L er + 
0 Western of France ......... - 3 | 173:73] 10 | 10 | Do Preference ..........; 11512{] 10 | 10 Ceara Harbour Co wortn.,L.| 2 4 | 10 | 3 |Debenture Corporation L.| 5) 6 : if ; 
Watn. of Buenos Ayres Bnds. 6 102 4 8 | 10 |Showell, Son & Co., L., Ord, 121; {100 100 Central Produce Market of 0 | LU Freehold Trust of aust., L.) ig 2 : 
1% Do Mortgage Debentures .. 6 | 93 95 10 | Do7 % Preference........ 109323 | buenos Ayres ........ | $892 | 10) & Gen. Assets Purchase, L. oa it ae i 
° West of San Paulo Deb. Bnds. 7 103 6 30 6 |Smith, Garrett &Ce. L.,Ord.; 5 6 = = Os Offices, Liurited ......; 12 13} 13 | 13 iiudson's Bay ............ | 7418 e ' 
1% Zafra and Huelva Bonds .... 3 | 9 9} 20/20) Do do_Pref.. | 19 £1 lo Oe Mertgeee Bouds .|2 8 | 10 | a Linperial Property Invst.,L.| 4s 3 ; 
—_—_o 10 | 10 |Threlfall’s Brewry, L., Ord. ‘5 tos 4 i 12 City of Lond. Real Property 16 17; ] 10 | 6 internatioual Financial, ‘L 34 : | 
“BANKS. 10 | 10 | Do Preierence............ 1:}127] 10 | 10 City of Santos Impts., Lim.) 10 12 | 10 | 10 Lowa Laud, Limited ..)... : 
— Stk | 100 |Watney & Ce., Ltd.,6% Deb. | 6 | 6 Cie. Genl. des Asphalt. Lim.) 11 7 100 100 irish Light Ris., &c.,6% Cta . las 2 : 
ot [Fey ! | | BOCK .......-- sere ees e ees 116 19 4 B Crystal P eonans bveesuenss | oa 2 ‘00 | 100 Laud Mortgage ir india, L: - : ‘ f 
8 a8 . ne spre tS . stal Palace, A .......... | |. 6% Debentures ........ i ais | 
‘as ‘ stk 1100 | Do 6% First Lew. Stk. 1687109 12 Jag! 3 Land 
ii <3) Mme | 5 | z INSURANCE COMPANIES. “tH 100 Dots Serum do verare 62 &t fin 100 | “Dua More, oe per ie I nid 1aa 
= ae ae) fa ~ tm 1 06% Third do .........- | 1 150) 1 Land securit: i |! + i : 
= aléis'| 2 | 83 | 20 | § Dalgety &Co., Limited |... at 8] yy Lenni & 8, ees * aii PT 
—_— oe ee | amcee | ene | oem 2s - to “Uk | do erp. Deb. Stock..} v Oe 16 Loudon & New York Luvest.| $ oa 
es |“<s Name. Slag | SE | TR 00 | bo 47 Lrred. Deb. Stock. 
Shrs. | | 3 Ele £¢ 0 44 Irred. De 4 Corp. L., Nos, 2 1-641,000) 8 to} q 
veee| 10 | 10 | 8$ 8§ 45 $ S| es ]w| 7 Devas, Routledge & Co., Ltd. 19 |. 6) Loud : PEL 
P0000 ti Alli or en 28 10 |26 9165 is 5 | 2 £ et 3 3 E. C. Powder, Limited . 1s OF 10 ? Hfvacitus toga hanes t 3° taai 
60,000 6 \Anglo-Argntne,L ic 6 | 243 | ——- 10 | 10. Biey Brothers, Limited ....) “ 43, | 19 | Wo \Natal Land, &c., Limited . it 5 ‘ : 
160,000 6,Anglo-Austrian 200f1 1208 13 14 1% 2) 1% English& Austin. ¢ opper, L| ‘ §} 6) 6 body Preference . ; 7 8 
29,970, 10 |Anglo-Califor.,1.; 20 | 10 14.15 | 960,000, if Alliance Assure., 20) 24):0411 | 16 | 11, Fore Street Warehonse, L.) 72% | a5 6 Natioual Discount, Limited) 1011 
80,000 6 |Anglo-Egyptn..t,| 20 | 10| 44 5 | “q0:000! 8 AllianceMar., L100] 26 37 39 | '5 | 104 Foster, Porter, and Co., L.! 163178] 19) 2 New 5. Wales Mort. Loan & 
60,000, 8f)Anglo-Foreign,L.| 7 | 7 \10 11 24,000 ieg Atlas Fir. & +h 501 633 6| 5} ; General Hydraulic Power, L.) 10.14 | Agevey, Limited ...... | 1 ih 
10,000 8 |Angio-Ital.,661L.| 8 | 6|6 7 60,000 274 Br.& Fr.Mar.L| 20) 4zi 2] !0 | 10 G, KynochandCo., L., Pref.| 7118s) 10) 1 New Zeunud and River 
40,000 1 11 (Bank of Afriea,L. | 182 64, 7% 84] 100,000) \Brit.Law Fire,L, 10| 1) 1) 2 {'® | 10 Gordon Hotels, Ord. "...... | 3a08 | | Plate Laud Mort, ....) 2 4 
40,000 14 |Bk. of Astri'asia | 40 | 40 304106] 90,000) i} (Chureb of Eng. | be 2! 2g 3]5tk 10) Dod: % Deb... eee MS 7 125) ah N. Zein Lu, & Met Agny 2 3 
3,000 10 |Rk.of B. Columb.| 20 | 20 36 7 | 900,000, .. iC _of Lon. F | 1} 4 4) lv | 10 Greenwoud and Batley, Lb | 1011 Jigo ive Do Verpet. Deb. 4%... 9 7 
20,000 : ‘B.ofB.N. America| 60 | 60 \77 79 | 90,000 30 (Cler., Med.&Gn.| %| 24/18 19 ’ 15 mcesieten toes & Co. i! % | 2! 3 N. Gealaud Truseé ‘Loan, is) 76 8b 


50,000; 25 Commer. Union| 3 6335 4 


100,000 B. scan. 10} 6 6 7 2% 4 Ve Preterence 
000 


9 |Bank oe, 26 | 124 
ales 


a7q 4% 
20, 
62,600 174). of N.8 


stk i0y North british Austlan., L...| i3 18 






























| 6 
4,000| 62 County Fire... ; -| dae 80 145au | 10 | : Ht. H. Vivian & Co.,L."A" prt 


ee. 
: 







































































6 |San Jorge Nitrate, Limited, 4 











o 


3 | 
20 | 20 |7' 72 712 * 2 Crown Life . ry 6) fOl.. .. 5 | |Hildesheimer & Co. . Stk 100 loo 6% blrred. Guar | 67 78 i 
100,000 7 B. of N. Zealand) 53} &3 6 7 at ive DA oe 5 10 | 10 |Hotchkiss Ordnance, L.....| zt] 5) 1 Utago & douthiand, ee . i F 
60,000, 7 q Do New Shares} 73] 74) 8& 10 | 10; DboTZ Preference ........ | 3.4 [stk wo Peel iver Laud, &., Le .)| 98 95 vid 1 
60,000 7 Bk. of Roumania) 20) 8) 6 * | 40,000, 6 /Kagle.......... bo] 5 4 65100 {100 | Do 54 Mortzage Debs...) Oly | 20 2 Queenal. Invest. & Ld. Mt,i.) a 4 ae 
82,000 t |B. of 8. Australia| 26 | 26 24 5 | 50,000, 10 |Kmployers’ Lia.| 10| 2 3 6 | 34! Howell and James, ii. veel uv tf [sth wv | Do 4%, Perp. Debentures. .| $8 vi is 
120,000 10 |Rank of Victoria| 19 | 6 | 83.9) 90000; 10 {Eng.& Scot. Law) 50/ 34. x Hy & | & Humber & Co., Ly... 22+...) $43) 10g oR. Piate Trst, Lu, »&c., A Sh, 4 a 
77,510 18 ‘Cap. & Counties..| £0 | 19 |39 40] Jo/090| 174 {Equity and Law(100| 6 213 | 6 | 5 Imperial Russian Gottonke.) 1%) 5) ‘bed sbares sn eas 
81,250 10 {Cen.of London,L, 10 | 6 \11 12 100,000 Fire!ns.Asso. LL.) #| 144 & ¢ | Factory, Limited ........ g | 18) 2 scett. American Invest., L.| : aa 
40,000 8 |Chartd. of India, -»:| 10,000, 18 |Gereral........ 1100 "8 uréig'|-the 100, Truyet. Industrial Dwellg,, L. 1a 22 | yp Seuttish Auot Invest.,” L..2 0 210 re 
| | Austl., & Chinal 20 | 20 | 26371 60,000; & |Globe Marine, Li | 2| ¢ 1 | 10 | 10 Lmpreved Wood Pavemt., 13.14 ik ie ede do. do......-:.. i1gv 6 
30,000' 6 |Chartd.’ Merc of | 20,000| 84 \Guardian Life. . Luv} 60)101.02] 10 | 10 And. yoy oe Pere., &e.,L. ay stk ty , 05% Gul, Preference | 11)119 <4 , 
sane > ere Laan, St. 26 | 26 = 2 | = * | vo sig | ere a he W240 dOUth Australian ........ | 65 ou oe 
I . \City, Limited ..) 40 | 10 3 $2 |{mperial Fire ..100) 25 150 94 1 c - “o ‘0 25. Aust. Land Mor &e.,L ’ i 
20,000 11 (Colonial ......., 100 * | ott Thsoo| 13 » |Imp rial Life . .\ive = 20 32\Stk 100 Do a. - Debs. red. "v4. . de yt Wi LOU Siock bxchaupe 3p Sian hl a 3 : 
300,000 15 |Com. of Aust. 10 4c oan ed 4 Indeunsty Mar| 16 3) § s $.| 10 | 10 John Moir and Sous........ | 4 ett | 10a, Texas Land and Morty L.| 3. 3s 4 
200,000 10 ‘Consolidated, Le 10 136,493, 173 Lancashire ....| 20) 2) y [stk 100 La Guaira Corp, Deb, Stock, 55 : |) Li Trast @ Agcy. of Austr. L.| 38 4 
60,000 8 (Eng. Bk. of Rio 60,000, 34 |Law Fire ......| luv 24 |14g16 idy {100 | Lake Copais, Limited......| 64 & Oi 1 bbe Biro Se 14,154 £y 
| | de Janeiro, Ld.| 20 | 10 |14415; 100,000! .. \Law Gt. & Trat| 14) 3) i¢ |: 10 | 10 |Lautaro Nitrate, Limited. || 4 * w! io! Dob % Pref, Shaves... 7" "| yasis aa 
76,000 10 EngB. ofRPlatel 20 | 10 |lugliy 60,000 £ p.s.'Law Life ...... | ae 20/22 2 | 20 | 20 |Liebigs Extract of Meat, L. 6s w | 6 Trust aud Loau of Canada..| 4 bi : ; 
46,000 10 |Eng. Scettish 20,000! dia |Legal & Gen, “Li 60} 814 16 | 10 | 10 Linoleum Manufacturing, L.| 28 30 | 8] totes. uae” gs 3 ta 
ial AustralinnChe. 20} 20 33 4] gy 41) 6 \Lion Fire, Ltd.| 83| 14| 1B ls} 6 | & | Liverpool Nitrate, Limited | ©) > | io | 3 | trustees, Kaors, &e. Compal 44 54 oe 
40,000 6 Ger.Bk.of Lon.,L| 10 | 10 |10 11 | 391 4697! 76 Liv.,Lon.,Globe St.| 2/60 52 | 10 | | Loud. Pro 1.Clear¢-Housela 42 3] 0) 6 Lmom Discount of Loud, L) 8 8; ; 
15,816 12a Hong Kn & Shan.} 284} 284 55 57 4v,6u1| 6 | Do(ilannuity) wi 164 |) 6:| 5 | & London Stereoscopic, &c.,L| 2, 3: 6 | 9 |Cuteu Mortgage& Agency Li hae 
45,000, 7 |[mperial, Ltd. ..| 60 | 16 (20g211] “gk 862! 20 |London ........ to) 124|54 6110) 8 |Lon. & Tilb'ry Lig —— 6 ; Awotralin (L. ) Ordiuary | if 2 3s) 
00,000, 6 |Imperl. Ottoman! 20 | 10 [13 434 74.080, 14 |\Lon. & Lanc. F., 28 95/204 1 | 6 | & |Maxim-Nord. Guns, & | fe LR 100 | Dot % Prefevence........ 3: 34 Tt 
mE atm ay | lis xo | Hoag $B, fem: Stave Le | 4/3 | iat | etre Stok”) 8 | AE i | heap nek Bc | 4 . 
ido ; 4 + Heme ‘ | 3 
wed otasettnd| 2 | A HS 8 | Sano 38h Ha Ew | fH | fo Mint nated" A) F2 | 29 you Men aA | 
— 1141 t Lloyds’ Bank, 1. 60; 8 lo7% 8, 40,000! 413 | Marine | 25) 44/30 21 é| $, | Morgan and ( wm ag ve = » Paes 
0z,0v0 12 |Lon.&Braziln.,L.| 20 18 19 | to |\Maritima. itd. ‘ { ori, ar beng HBr FX x ) F . 
100,000, 26 |Lon & County, L| 80 S 9 3) so.eee) 10 Meats Bia.) 10 10 a . : 8 | 8 National date Depomt, la. ..| " - FINANCIA TRUSTS, 
40,600/ 7 |Lon. & Hans., L.| 20 | 10 lusil: , | 6 | 6 [Native Guano, Limited ....) : stk 100 ; Sinerican Invet. Trust, Ltd.) / ; ; 
80,000 16 |Lou. & Prov. L.| 10 | 6 |19%20:) y10,000, 32 |N. Brit.& Mercl., 25 5) 64 32.63 | 10 | 8 [Nelson Brothers, Limited... ¥ 4 | Preference .....sccceeeee las zs at 
0,000 16 |Lon.&R. Plate, L.! 26 | 10 |28 30 | “6'o99. He Marine, L.| 10 $ 4] 10 | 10 |Neuchatel Asp mare Pref... 4 z, | th 100) Do Deferred. ...... 00... {135 20 Bi 
inst eenesendrait| | (at tl Stal diy ordern vn aml xore 7 |  [Newminndau neg $93 [AN tt [atm Save tint Ly ; 
. -Ws ‘ 4 4 . se istk 00 | De Deferred......0....... x ' 
140,000 16 |Lon. & West., I. |100 | 20 (704 tu] “Q%90) YP Phomnix nn”) 50 a &.| 10 | 10 Nobel Dyummite Trust Le 148188 ck ‘100 | Doe % bebeninre Stock a 1 etl 
BEE Lehre 8 | a) ah gure Bote $8 (aman dco Pad =| fu Sx te an nee ant) HT 
,0 10 (Lon. of Mex. .| 100,000) 174 \RailwayPassng.| 10 40/| 7 7; | ‘ ’ i “4 3,1) ° 100 | Do Deferred o 6 ce cesorcoee = 81 : 
| i &8. America, L. 10 6 | 6 6} 8 62 6- 6 : Phospho- -Guano, Limited . eo} 2 3 s tk (100 Do 4 x Debenture Stock... : a 
amon wai umniat Sie ids | af fst goo Ae Hook Ue =. 8 4) 6 | 6 ce Biante Candie <= of oh | 4 10 | Do. lenin Wik il 
%,000, 6 Lon. Par.& Anicn.| 20 | 16 |22 24 96,615, 634 ‘Royallusurance, 20| sisajbv:| 5 | 6 |Primitiva Nitrate Co, L a) Invest Trust, L., Pref. |:08 8 aa 
196,600 10 |Mer.B.ofAust..L.| 6 | 2/3 34] "4'so9\egzpa Sun Fire 475 26)'00 100 |Recife Drainage, L..64 Deb | oi #1, (-te tue | Do Deferred... -s...4:- wo 4 
16,000, 6 \Merchant, Ltd...| 10| 4 | 26 38] 48'o09 3/ p's. 8un Life |. I: tol Filte 17 | 10) 2 JR. Gatnwone 5 | i g [otk ive | Do 4% Per. Deb. Stock .. lot 4 Bean 
260,000) 14 | Nat. of Austr'lsia 5 | 4 (148111! 109,000 40 | Thames&Mer.M) vo} 2/102112| 10 8 |Richard Hornsby & ake ‘ ug [Stk | L0G Koreigu& Col. Gov. Tst.L.P {119 22 } 
200,000 t.. |Nat. of Mexico, ./$100) $4012 13] “4's00/ 325 |Union........../100| 4ujzav oi] tk /tu0 | Do 6 Freterenen Sivek *. $Y We Tauk [100 | Do Deferred..........-2. 116 20 
100,000 6 |Nat.of N. Zea.,1.|" 9 | 24| 34 id] go'e40) Iu" \Union Mar., 1...) 20) 34| 72 84] '00 |100 |, Dob Dobeutaren+.+--; 100 97, {3tk iv | den. & Com. Invest., L., Pr. a vo 
41,000 20 | Nat. Pro.ofEng. L 76 | ro4iee 48 $000] 21a (Universal. “Live/s00| 13] 35 6'| 25 | 26 |Rlo de —— dnp be 2f 3 [Stk 100 | Do Deferred......0...... 67 7 
025; PEs aeiechet cas 12 2 3] go’o00| 15° |UniveraalMar.L 20| 3| .. [#0 [100 | Do 5% oa Mii oe hones + 64 [otk |100 | Do 4% Debenture Stock. .| 98 ol 
1325 64| North-Eastern, L 20 6|8 9 _ 10} 10 \Rio de Jan. Flour hike. 494 Stk iv0 | dovinuts. Stk, Luvest, L., Pt| 89 93 
40,000 10 |Prov. of Iret.,'L.|100 | 124 214254 : 8| 9 |Kiver Piate Fresh Meat, L| 48> | ty uo | Do Deferred.............. 70 80 
oat 134 onesie. = L. 0 i aon ® Excluding periodical cash bonuses. 78 Royal} eee. Bhs L. .. ‘ 4 jt Dow % Debentars Stock, “a ‘ e 
as * -§/Stk 100 |Guardian Invest, Pref 
taal it Un, of Austr, se stk 3s =: CANALS AND DOCKS. S a eA C. & idm 9 10 Stk | ive (uteruatin|: Thvest Irst., L. on 
 ssiainieibiaddiin aa immeemienan imeieianadmatedcntiadame datas eee eereaeee «= oO ” Ov 
10,000 1 Union ofLond. L 163) 40413) 2g 6 | 6 |Rudge Cycle, Limited ......) 13, 4 6) atk jie eave” Tests ‘a arpa ol 4 
Tete ata 3 |Z Name Closng} 20 | 12 [Sadler & Co., Limited... 04 OF lstx|iuo | Do Deferred......1..+..+. 43.17 
Eng., Ltd. .... 118 110 | 647 2 |e |Prices. 10| 8 |Samuda Brothers, Limited : z Stk /100| Do4% Debenture Stock..|.01 4 





t 16/9 per EE 


“20 | 20 Alexandra Dock & Railway| 1616] 6 San Pablo Nitrate, Limited! th 2s 
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BREWERIES AND 4 Deb, Btock...100 3 1) Banta Luise Nitrate, Limtd,| 6 6 Trust, B., Pref. ........|10¢ 8 

DISTILLERIES Sts 100 (Birmingham Canal ©... 04 26 | 1 | 't [Siumomand Mason, Limited) ety | Bo pS'tbenrare sick lle 

TES, stk 100 Ea & West India Dock ..| 12 13 | 10 | 10 |Spiersand Pond ..........| 168i6$ Stk {160 |Munisipal Trust, Ltd., 100108 

ai Stk |a00 ot ‘Do 4 % Debenture Btock..| 69 ¢4 {109 109 | Dos. 1st | gain ae 114,16 [Stk | 100 spel tye Pret, 100103 

is Name. Closng}i00 100 Grand Junction Canal .....118 21 | 6 Spratt’s Patent, Limited ..| 748 matt lstee iieeeiaane Eawesseonhe bret. ae 

@ |G Prices |Stk |100 [Hull Dock ............. **")23 61 6 (America), Limited ..| % 4 so | 10 |@altwar Debenture 7 ear 
Btk 100 Al Stk 100 | Do4% pobinis Gah £8.93 | &| 6 | Do(Russia) Limited,.....| 0 4),20 | 10 |Rallwa I Debs. red. acid | 10 i } 

Btk 100 Allvopp, Samuel, » &Sons, L..| 29 31 stk 100 | Do 4 93 93 | 12 | 12 |Telegra ph Const, be., L. ..| 6,8 jie lio | Dosh’, Debenture eas © 
Hrd | ee e ce. «.| 74 77 [stk |100 Land b t Katharine Dis. | 26 is | 10 10 Unit. , ke. Asphalte, L.| 38 38 Sesiiee | Bea Cee tae 
o\ 8 lparte e poebenture Stock — mee 1a po pe Debegtere Btock, 4% * 00 : 4 F.. 100 sens Btaies Rolling Brock oe Stk |100 |Railway Investment, Pref | 99101 

sit 108 ae Ratcliff, Pref, uss at 100 Do tt § New ; Pre Preference.. “os 8 100 [100 | Do 6% Bonds 1889 ........| 92 #4 7 109 RL EK 041 

100 | | 44% Mort. Deb. -.2222222!]119 zi. (Stk {100 w+++| 90 96 |100 :100 Do Collateral Trust Bonds 86 90 | stk |100 B 6% Pref. * 1419 

wie ° Stk |100 Mitel navn ee saan He 10 | 10 |Val de Travers Asphaite, L. 10 Stk 100 |B. Parken Inv. Tras oes i” 23 

10 243 54/Stk |100 Do Preterence, 44 f° °.25297 100 | 10 | 19 |Waterlow Bros. & Li} 199204 ete pe Scot. Invest. Trust, a% 

6 ” 14.15 [stk |100 Perp. Pre te 1109 18 | 1 | 2 |Welford and Sons, ited 3 Btk \100 | Do Defe: , 7 a 
8 ; ¢ 6 Stk |100 Do 6 Bern. Brel Btock../250 25] 6 5 Wickens, Pease, & Co., L...} 14 2 Stk |100 Bo oe Debanbene geceee] oe 
% 5 63] 10 | 10 Wee aoe Parbonr 4% Ged 13¢- 3 1} 1/W. B. Fordham SGene, le. 13 1 ors lose lonbeaasine Getta teaaent 1 ie i 
6 ° _ +* = 100 eens one Sh AE sivcoese eo t 8 ‘Young's Paraffin, &. cooet 8 Stk |100 |U. 8. & Sth. Amer. Invest. 13 
i | Pret it ibe 199 | Do, Deventare Bicck vit 11 | PEWANCIAL, LAND, AMD — |sux} soo) Do Deterreds relist 
| ; i|8, 6 stk 1100 pecs Canal Bere 23-1 16 INVESTMENT. Btk Do 4% Debenture itock..|96 $8 | 
10 | 10 ee se ee eS eee | 

INDUSTRIAL 
gai if , | COMMERCIAL, , be § cade eee Gas. | 
y 100 6 | 1) 1 Aerated Bread, Limited...., 6) 6| & Prices | 10 | 10 (Alliance & Dub. max 10% | 10 iT : 
: ° a 1 6 6 ‘Aluminium L ‘A’ eeeeeeee 4 —— — ———_ 100 100 Australian Gas 6 % Debs. oe i 
a 2241 $| [Anglo-American Brash -..-/ ---- | 19 | 5 |sgrtoultaral ofMearttienl.| 21 | 6| 6 prea e os ‘ 
i ad 4 Ft planer b Oo, i. .2.:..)| ii iia] 8 | 2 Prechid Lani Wit tk |100 Porentterd Consolidated... 
315 18 100 )Artizn's, Lab. & Gn. ‘i. }100 14 of Limited......} 1 4 20 |British Gas ceeageeaee ' 
a 162 6 100 Do 44 Preference, 167; |1i1 16} 10] 6 Pet ney po 1031: 10 ew, Le... “Oana 
: “tl ee? ed te ; 14 144 Pie iisnitea 2) 8 i | 30 SA Gea k Water, ib. .|38 7 
t eeeeeeer et eeeee . eeeseeee ve 
108’ 10" 100 100 | Do 8% Debentures... -.... 2s | 914) Antiealian Agriculturai ....| 87°90" leuk 100 paronuseeans ale GS 
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COLONIAL AND FOREIGN 
§ * Name \Clomns Fe cccntesinded lot] — 
a 3 Name. ‘Closng. | 
a ‘Prices. 
: 


Closng 


6 Buenos Ayres and Belgrano, 


Stk \te0 |Commnercial 4} z Deb. Btock 121 6 26 
ton ideaited Preference... . 3k 


20 | %@ Centinental 
» po7Tx% Preference... 
10 | 10 European, Limited 5 
Stk 160 \Gas me Coke A, Ord. .. 238 43 
tk 100 | DoB,4% Maximum .... 710 
Do, dD, mE, son ted... es * 
wv 25 


Alamillos, Limited ........ | 2b 23 
| 10 © /Anglo African Diamond,L. | .. Baril i Tea, 21 23 (Stk |100 | Do Ist eels anak «000/95 105 
| 1 Asia Minor, Limited ..... \* ety athena Te Mh ii 16 5| 6 Calais, mited ...., ‘1 
1) Australian 1} 2 jane ia “ as | io 10 Calcutta, Limited :: 5 
6 British Broken Hill, Bogece Soren teen) Tes, Limited 15 16 | 10) 10 Carthagena and Herrerias 
2 \Cape Copper, Limited .... 5, 33) — st 7 mit oa | | ae Limited ..........| 7 
19/6 Chontales Limited sf Caen antations. Limited *3 “4 100 100 | Do 5% Debentures ......"° 20 04 
i Colorado o Ueieed | Limited Hees Sen, Eemnines 012 | 5 | ob (City of Buenos Ayres, li... 
2 |\Copiapo, Limited... 2 10 Ouv epee tn Tea, speaes. .f Stk |100 | Do Per. 6% Deb. Stock a 
1 ‘Day Dawn P.C. Gold ae gave Coffee. Limited ....) 33 2 & Continental’ Met. Trams 
1 |Devala Moyar Gold, ee j 10.110 "Upper Assam Tea, Limited.’ 1 1 Ordinary, Limited....--| 1 i 
sleetenieort |") eeregpar i paren ie) A 
rhar ew), j | lin United 11 
6 \El Callao ining & & @ HS, TELEPHONES. 19, lo Edinburgh Street basal “]ite 
1 ‘Empire, Limite oe 100 /100 |Afriean Direct, L. 4% Debs. 99 102 0 | 9 Glasgow Tramway, &c., L.. lou 
2 |Fortuna, Limited 3 34 Stk 100 |Anglo-American, Limited .. , 454474 10 | Hull Street Tramways .... 
18/6 Frntino. & Bolivia Gold, L. %1 Stk 100 Do Preferred 84285 i. 6 Imperial, Limited 
| 1, [Gold pitts of 8. Africa, L. | 2} 2} Stk 100! Do Deferred | Llgi2 i: 10 Liverpool United Tram. 
| | .. +. | 10 | 10 Brazilian Submarine, L.....) 113123 | 10 London, Limited 
3 "hex doid Mining, L., Pref. , o 100 (100 | Do 5% Bonds 101 104) 19 rs 10 | Do 6% Preference 141g} 
Indian Consolted. Gold, L. | fa em rf 7 ‘Cabs Telephone & Maint., L.! w of ii als sik | 100 | Be Fave oe Certificates} 10 19 
0 | aba, Limited... ......cser0 413 | Do 5% Debenture Stock . 
| 10 Mason & Barry, Limited .. | 6 | 10/10' Do 10% Preference........ 1641; 3} London General Omnibus.) wai 
1 ;Montana, Limited | s 5) 4 Direct Spanish, Limited { 38 43) Stk 100 Limited 
2 |Mysore Gold, Limited . 536 | 6 5 | Do10% Preference \ & | 6 London Koad Car, Limited! 
| i 
| 


Sy ésowcctaee 
~ “, = $ wasimans «eee 169 64 
DoJ Preterence. .. ./253 68 } 
Bot iat ‘Debeuvure Stock. 133 18 
. 122 26 
| Dog - . 165 70 
/ 10 Hong ong and China ; Wu ’ 
Stk 100 I:nperial Continental 
6 | 6 Malta & Mediterranean, L../ a 63 
3) 2 Mauritius, Limited 
109 100 Met. of Melbourne 5 % _ 110 i2 
20 .20 Monte Video, Limite 
} Oriental, en 


} 
| 


le 


3 ‘Linares, Limited .......... 85; 1 


eee ere 


2 Namaqua Unitd Cop | 1§ 24} 20 | 20 Direct U.s. Cable, L. oa ‘ 10 | 10 London Street... oduten 
18/6 New Emma Silver, .. .-} 10 | 10 |Eastern, Limited . { : | 10 North Metropolitan. 

4 New Hoover Hill Gold, “ 0 4 | 10/10, Do 6% Preference e+) 159159 | | 10 North Staffordshire 
,Old Lout, Limited 0 {100 100 | Do 5/ 4 Red., | 10 Nottingham and Dist., L... 
Ooregum Gold, b Def. are. | 23 23 j Stk 100 | Do4Z Mort. Deb. Stock...106 ¥ 0 | 10 Provincial, Limited...’ ; 


—_ 


COAL, RON, A AND STEEL. 


~~, 


“IO Or) 


74) a Barrow Hematite Steel, L. 
at 7 Do 6% Preference 
20 Bolckow, Vaughan & Oo., L. 
2 ; 12 Do | 
| 60 Bowling Iron, L. ..........| -- »» | “g¢ | § \Richmond Con., Limited.. | t 1} 10! 10 ‘Globe Telegraph and Trust, § | | | Limited,........... 
74 Consett Lron, Limited...... 29 81 160 |Rio Tinto L.Mt. Buds., 1880 lol 3 | Limited alae } 10 Sunderland, Limited . 
| 20 Ebbw ValeSt eel, Iron, &.,L. ot 34 100 100 | Do5% 2nd Mortgage’ anata. oa | 30 | 10) Do% Preference | 10 Trainw ays of France, L. 
1 1 English Crown Spelter ood t 1@0| Do Shares | eukaap | 10 | 10 Great Northern { iS}is | 10 Tramways of Germany’ 
20 | 15 John Brown & Co. »L 183 16 1 ‘Ross (N. Z.) United Gid., (100 100 | Do 5% Debentures (1881)..) .. .. 5 Tramways U Jnion, L. . 
1000100 Lehigh & Wilkes Barre, . | 1y Ruby & Dunderberg Con. L. | .. .. /100 |100 | DoS? Debentures (1883) .. 105 8 si 100 Do 5% Debentures 
6 ® ist Mortgage 92 9 1 Scottish Australian, L 25 | 25 Indo-European, Limited .:) 39 41.| 6 | 6 Vienna General Omnibus. 
10 | 10 Marbella Iron Ure, Limited 43 $3) 4 Do New 10 | 10 London Platino-Brazilian,L 64 73! 10 | 10 Wolverhampton, Limited .. 
10 | 3 Munta's Metal, Limited ....'t1 2 | 2 Sierra Buttes Gold, Ltd. .. 100 }100 | Do 6% Debentures........ 106 9 
624) 624 Nanty¢lo & Biaina Pref.’ | 55 oS | 2 De Plumas Eureka...... ' 1 j11/ Oriental Deena Sa a Bee — 


8 | 8 |Reuter’s, Limited & 8% 
1 | 1 Southof ‘England Telephone, ays WATERWORKS, 
10 | 10 


| Limited 
We st African, Limited . 0 Alexandria, Limited 


Do 10% Min. Pref. ...... | 233 ( 10 | 10 Eastern Extension, L. 1agld 10 Shel-eld 
Panulcillo Cenper, ncaa 12/100 100 | Do 6% Debs., red. 1891.... ! 10 Southampton 
Pestarena United —— .. ee $100 1100 | Do 5% 190 103 6 | 10 South London 
Pontgibaud Silver Lead .. , 11 13 j100 100 /Eastn.&Sth.Afen.,5/%Mt.Deb tu3 6 | 10 Southwark and stern. 
‘Richmond Con., Limited.. 1 13} 10 10 Globe Telegraph ‘and Trust, | | | Limited 
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3) % Nerbudda Coal & [ron, L.. 2 ij 
10 | 10 Newpt. Abrern. Stm. Coal L 9 9) 
20 | 20 New Shariston Coll.’s,L. Prf) 134143) 
20 | 20 Pelsall Coal & Iron, L. eon 23 St) — , ved 
4 ta Ramey rou, Limited. t } 0 | 10 United’ Mexican, Limited 100 100 geo 5% Debentures 5 eeivens tater”: 
| } 0 } t¢ t ° .f 4 6 5 ’ . 
100 |100 | Do 6% Debentures, 1890 .. 91 Os Le | |e} |Wentworth Gold, Limited as ae Do 8° sofia: i 20 | City of St. Petersburg, Lid. 


10 | 10 Sydney and Louisburg Coal Western & Brazilian, L..-.:| 11.11; \stk |100 Bae Lees 


HI 15 | . 
10 | 6! Do 10 % 1st Preference 7 8s - PPING. ae "iy pe _——— 647 | 50) 
| 4 lst Preference .... } eT et Se 0 Deferre¢ 43 53 
10/10) Do6% “ond Preference ....| 3 6 | 20 16 ‘African — Ship .. potas 811 |100' 100 | Do 67% Debentures A, 1910 103° 6 Stk cont eed 
10 | 10 Vickers, Sons &Co., L.Ord.| 9 94 124 = mazon Steam Navigation 16 15 |199 199 | Doo? Mort. Debs. B 1910, 103 6 | 1p | o New Maximum,7 Z%.. 
Stk 100 Do Preference... 10 5 | 20 Jastle Mail Packets, &. ....! >) 10 | 10 West ces Panama, L. .. 25 33) 1100 Eee 


20 | +} Cunard Steam Shipping, L.| 34 £1 19/10 Do6% First Preference ..| 11412 oo Lae maximum 10% .. 


20 | i 5} THY 
10/10) Do 67 Second Preference 9410} k Do 47 Debe 
\10 General Steam Navigation. .: 1000 1000 Western Union 7% Bonds ..:117 22 St 0 4°, Debenture Stock .. 
| Do 5% Preference ....:.../| 20 | Monte video, $ oO ae 
“BRITISH & MINES. |i9 Dos’, 1877 100 100 , Do 6% Sterling Bonds .. >» 100 104 | gtk Do 1st Deb. éper cent. “ 


an Soe Cousols, L. ‘i = 2 | Mercantile Steam ay Se De cee eee LL. Oe ae © ood ) = rap tay tt ;: 
Great Laxey, Limited...) 8} * 10 ational Steam Ship, | i Sti 0 4% Deb. Stoc 
(‘Morgan Gold Mining, L.| .. .. | © | New Zealand Shipplug, L...| rH 44, TRAMWAYS AND OMNIBUS, Fe Do Debenture Stock B .. 
South Condurrow Orient Steam Navigation ss 6 53) = ; 2 oe. L., A 6% Pref ..... 
South Wheal Frances..| .. .. {100 | Peninsular & Oriental, Pref. 133 135, 6) 6 Angio-Argentine, Limited..; 2 nue 100 | Do Debenture Bonds... 
Tin Croft 23 24 /100 Do Def. 198 2¢3 Stk '100 Do 6% Debenture Stock ..'90 160 |100 |100 Pernatnbuce lst Deb 
14. | Weardale Lead, L. 4 & 100 Royal Mail Steam 60 63 | 10 | 10 Barcelona, Limited 6 | .. /Portland (U.S.) 4% _— ws 
10/10/10, West Bassett | g 1g) 10 Shaw, Savill & Albion, L...| 9 10 | 10 | 10 Belfast Street | 16 16! Stik | 160 Southwark, &c., Ord ......ji70 75 
31/106 West Wheal Seton ....) .. .. | 20 Union Steam Ship, Limited) 22423; 10 10 Bordeaux Tramway, &.,L,) 8 8,| iv Larapaca, Limited ........| 7% 88 
1160 Wheal Bassett | Ob 781 20} 00) DO Mee... 5-650, e05s08 | 93104, 10 10 Do 5% Preference | i109 ‘Stk | 100 |West Mic dlesex .....+.2+444)258 05 
1582/0 Wheal Grenville ! 10 | 1@ ‘Union Steam Ship of N.Z.' 1112 | 2) 2 Brazil an Street, Limited . 1 14] 


1 St John Del Rey, Limited 
2 Tharsis Sulphur& Copper,L 
1 |gocotie. vopher. Limited 
6 Tolima, L Shares...... 


° 
eo: oO 


o_ & 
oer = 


_ 
tS Ol BS BS Dt et et et > 


| 
| 


East Londen 
Grand Junction, max. 10%..' 








‘Provincial St3ck MWarkets rice Current. 


MANCHESTER, LIVERPOOL, | MANCHESTER, LIVERPOOL,| EDINBURGH, GLASGOW, EDINBURGH, GLASGOW, 
&c. é&c.— ‘Con. &c.—Con. &ec .—Con. 
MISCELLANEOUS -—Con. _—_—— > errr _MISCELL. ANEOUS. —Con. 
RAILWAYS. Dike, en ee eS tes 


) 





| Shar 
| Paid. 


Name. Name. 


Closing 
Prices, 


Samak is 

Autho- | 3 | | Closing rs me ? 

utho- | 8 rices ae ee 

rised | Name. en as | | Scottish American Mort. L.| 

Iseue. | Prices. sy Manchester KoyalExchange :90 2 (INSURANCE) | | Scot. & N.Z. Investment, L.| 
6 


peek tiene ted a 10, 000 fs! Life Association! | Scot. Ont.& Manit, Land, L. 


8,000 | 100 Carrizal & Cerro Scottish Wagon, Limited. . 

Steel Company of Scotind, L 

Vale of ne cromweye oe] 

Swan Land & Cattle, L' 

Western Ranches, Limited 

‘West Lothian Vil, intel oe 


DUBLIN, &c, 
__KAI LWA’ Ys. 


oe 
oe 
= 


Blanco 30 5 | National ‘Telephone 7 of Scotland ..| 40 
27,478 | 20 Coquimbo ve 5 25 Pacitic Steam Nav‘zation . , 25,000 10, a eee neee L 
2,200 | 100 Tongoy 2 35 | Palmer’s Shipbuilding “ A” : Ss Secoeal b bit "L 1 
Se cyess ae oa 65 | Parkgate Lron in : 6 Scottish Life, L, 
B NKS AND INSURANCE 10 Patent Nut and Bolt zig é 6 Pee ge 
AY - ssderbakaiieo-abeaaaas 50 Pearson and Knowles *B 30. : pS ree e 
wee - — 5 23 Runcorn Svap, &c., Limited 353 oa Neth a ae 
15 Rylands & Suns, Limited .. 133 15; Do'B’ A” 
20 pharp, Stewart & Co. ...... ft ¥ | * 
60 Staveley Coal & Iron “A” t esate ae 
60 Do ener aT é 


36 Tredegar Iron & Coal “A'’ 17 18 , 
(Banas.) | WestIndia& Pacific Steam,L 21% 2} MISCELLANEOUS. 


% 
7 14 Bankot Boltou*A"| 30) 84) 0 v 
&1 ank of Bolton“ | 
35.815) Th Hank ot Bolton A ts! °t| EDINBURGH, GLASGOW, &c 
30,00€ 10 Lancs, & Yorks, ..| 20) 10 263 26 
12} Liverpool Union. ./100) 20/55 RAILWAYS. 
15. Manches. & County) 100) 16 54 ———— ; 


ee OO 
—_— 
u acon 
c ces 


me 
-_ 


ce 
c- _ weno 


am 
cc 


Name. 


j 
| 
| 
i 


Name. 


& | 
{ 235,950 60 ‘Belfast and County Down.. 
Paleo 599,420 100 Belfast & N. Counties Ord... at 
- | 95,770 100 pee Ww — and Wexford Ord. (3 
A Mort. 71100 Gt. Northern (Irelan 
Mo Manches.Jnt.Stck. | 20) 6 12h eon ed Cootend, & x 2 1903703 100, Gt.Southern & Western ii 
Man, & Liver. Dis.) 60) 10 454 Arnistoa Coal, Limited .. 2370000 | 1004 Midland Gt, Western Conso 
ae . en Ho _ 334 5 : Assets Company ny, Limited. . | ‘BANKS _ 
See a te oom Bihan Se Savigaoa, | — ee 
" 920,1321| 100 GreatNorth of Scotland ¢4 5 0 No. of |od | Z 
uit Union of Manchet ate " i 935,465 100) Do 4 %Debenture Stk, [ss 100 ee i Eanieea "| Shares, 3=| Name. i 5 a3 
Maliseunaxcn) | | 60' § ‘08 i 1,722,830 1100 0|Highland . v2 Ou 1 1 1 [Cassel Gold Extracting, L. | “A 
20 |Bollerins 8 Pwr.| 5/2/75 8 BANKS AND INSURANCE, 6 | 10 |Chippens Uil, Limited..." [x “a ni 
i Hae te Rea ad eRe aiesa * °°) sadn 3: nner 
Lanc.&Yor 1 ry: 2h) Limited 3 , 
Si i leeettes | fonse | et ge | Paine i ai ea eal Bi Bt 
80,000| 10 Bea Insurance... 1th +f wine " alabe’ aver Eava sine 13 160,000. 20 | Ulster Bnk. L.| 15) 3 


12.600 8 U. FireRe-Insrnce 20 8/16 i eases Limited a ones » UISORLLANEOUS 


% I | Edinb. Water 6 % Annuities 18s © 
£1875,000 13) Buk. of Scotind 150 1 ‘ ¢ Closng 
MISCELLANEOUS, eet 1a BritishLinen Co 100 1 , Bote tana Sey 3 | | = 
- 74 Caledn, Bing. L (38) 3 red, 1014 {tree o ho on oF 0s 10.0 | ee 
10 Clydesdal Glasgow Gas, 9%, Annuities 27210 0 Arnott & Co, Dublin, 


5 = &| Name. 5 
= £5000000; 14 Com. of Setind L 46 |Glasgow Royal Exchange.. $3 0 0 Dublin Steam .. 
=. ox #5000000, 15 | Nat.of Sctind i oo 109 Glasgow Water, azAnnunticn 125 00 - 100 oe lbaie & e 1 “ 


Prices. 
—_— 
Bat 
10; 6 Birkenhead preemies. ‘doouhoen: et RoyaiBotse LAR sels Marbella Iron Ure, Limited 4100] 10 to > Dunvlie& Ca L .- 00+ i 
Ds 
Bre 


Name. 


eter = Share 


$0 \C. Cam Py Mis. Land & Live Stock,L.. 2 10 & 00.4 Lesser 
is 2 ois ineneric “ 12 Sete 36 7 Mort. ef South Somranx. isn} veeparb@ee 
& Liverpool ” ae eee : 60; 10 mies. wporeness wan 0130 33 | 10 0, Mekcensi & Boia, fo 

$8 (Caldogion, mt ss Bri. Can, Vestinent, ational Assurance .... 


MUM s asncasnesescocgeh Ry BCA atriotic sone 
N. of scotland Can. Mort varia as geet 


Heonden & Bane, 2 hash -spasedsinnl eo sference. .. +++ 
Iw 6,009 N. Zealand & Aus. Land L. i14 ¢ 0 tn 11 lYork Bt. Flex Sping., Li! 
9) § lanocuenercon Bulden Li o6h| 0/18 Hnbure Lite ol 384 80! oo fo dota i Ha" AVS 81 gas) a Irorber Bw ev 
— : Provincial quotations of May 38. as 
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'1421,480 1 3e0,670/1 854,620) 515,780 


|Aczronate Mecolpte ot HAlt-Teut| agarogate | Miles Open 
Passengers, &c.; Goods, &€. otal. io 





bP St Ie tl 
ison. | 1890. 1801. | 1890. | 1891. 1890. ol 1880 
} ! 

















£ & 4 & & | & 

36,832) 35,017) 40,063) 41,86C) 77,601) 76,877) 337 / 287 
$6,725) 34,0ut; 163,197) 17u,020) 188,933) Bud,itt) 139) 189 
717,219. 706,439 697,361) 670,933 )1,416,080)1377,372/ 1,138 } 1,106 
Gér,083, 641,824 1,019,584) ¥92,254) 1,687,467 | 614,001) | YOO 


|3,300, L10'3 206,460) 248: 


| 651,407, 605,224 1 V40,024 1 045,683 4,09, ,881)165u,906) 6244) 


j . 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| Div. per Receipts for past Week. Trafic 
Revenue 2nd Half, 1890: Cent per An’ ei ase. eee a eer a. Cost Z 
i | errr nm | eS 25% | 3 ) eek, | 
ist znd) NameofkKailway. | 2&3 | S25) © | es | —| per ~ 
Gree |ing Kx. ized | Halt] Halt | 50| £23!) so | B8¢ ier! § 
Traffic & Ch'rges| of o } | Gana! vas i Se | £3 | “| 1890. Mile. 3 
Recpts., penses 1890.| 1890. | os |\RAS ee | ~ | | | 
ome —— ae § {ges tee een — 
£ B £\%| % ENGLIsH.* £ | & | | si) | & & r 
93,461 72,711| 67,715) mil. | oil | Cambrian ........| 3612; 1,831, 6,443) 4,090, 34 | 19 | ay718) 115 
go4,yié| 124,393, 4,476) 4 | 3h | Furness .......... | %0Ul| 6,00) ¥ulT! Lyste) OY |) 73 | 4u,730/ 91 | 
2263, 1865}125},000) 765,658) 2 4 | Great Eastern ....| 4,14); 27,3i¥, 67,a6u, di,cus, 9? 74 | 4u,8is{ yas | 
207, 64)1319,976| 591,050) S$ |) 6 Great Northern .. | 44,05», 34ode) 4,toi) Ben 32 37 | OF | yeas! 74 
657, 2549 2305,530'1475,80;, 63 | TE | Great Western .... 9i,44u,  6¥,duu) Loo,oty, Lsd,aoy, 74 | 74 | $i,791| 1355 
1240, 546 126),745| Guu,3h1) 4° | 4p | Lanc. & York. ....) ‘b983) 34 Ye TtLua2 04,208) Wo) les | gygis| tind 
313,472/3823,618'15y8,20:} 62 | is | La. & N.-Western .. | bbovsa7; 4,000 215,082) 350,892) bet | 1La0 { 


| 
H4,127 088,097) 400,723) 4, | 92 | L., Brighton, ae. .. 
Zyjubz| Yyy, tic) 429,831! 42 72 | L.’& 5.-Western .. | 


Teg6 739} 400, 112) $44,275) wii. | li, L., Chat. & Dover. 
1495,493' 6o,7u0! 3,140) 4g | 43 | Lond., Tilbury, &c. 
1471;169, 6¥4,001| 624,555) | 42 | Man., Sheffield, ae. | 


Maryport & Carlisie { 


sue 37,709 A,8od) By | be 
983 3 


943,983) 144,060) 135 duu) 3 b Metropolitan ...... | 
Ty, go,dub! 106,562! nil. | nil. | Met. District...... 


16,245 2456,800 i0¥7,002 | 6s | 7 Midiand ....... asia 
8927, 548 z141,285, 74,292! 62 | 72 | North-Kastern .... 
| 


465,860) L21,tuy or ja | Ts | North London .... 
810,63) 187,601] 112,793] 6 | 6 | N_ Stall—Hail. .... 
87,824) 46,254| 28,54' 7 | 6 | Rhymney.......... | 
1201,4i0! 619,459 





v t4y,690) 34 | 62 | South-Kastern .... 
9,197) 1¥$,007) 66,835) 75 | 3 EE WIG vncseccecs 
| Scorca. 
1677,367! 808,4¥0) 566,242; 6 32 | Caledoniant ...... 
6v6,023' 32o,vee! 1V1,30, 4 3, | Glasgow & 3S.-W. f 
183,21) 94.457} BU,0ti! 12 | % | Great N. of B.f.... 
1¥6,29 | 101,u6y) 36,E00; 3 S | Highlands ....:... 
L391, ayes ont) MZ} nil | Henth Beitions rie 
| | RIS. * i 
$48,914) 621,082) 416,345; 6 | 43 Belfast & C. Down 
429,635) 60,864) 35,459) 4$ | o | Belfast & N. Cuties | 
138,041) OL, yO) Si,soo) 1g 13 Dublin W. & W. .. 
$81,202! 210,681) 8u,759) 4 4 | Great Northera 
! 





427,014) 221,632) 63,909 44 | 6 Gt. Southrn aad W, | 
Yo1,ddz/ 149,441) 73,508) 6 | 4b | Mid, Gr, Western 


* row January ist. 


| 2ii6¥, dare Sadia) Suyedu, dv | Luv | szivss | ils 


Sls) 04s 44,08,1  40,8.5; 4) dus | OOP} Lely | 


45,052, 16,510 5,890} ba, zat) 88 | Td 
/ 





By-B2, Lead!) = Sar} Sot, | O® | Qgatal y 
oo | | 45,746! 64,05! Los MO} bia he | 
oso 1,14 02s S00) OY) Of | 42,400! 8774 | 
ee |} és ' 13,904) 13,018) sui | Joe 'S2u,540 4 
' 


ve Bi tae d,udu! 7,430) 94" ' 3.6 | 012,740 Bu 
73,358, @1,351 Loaiiu! 175,398! 466 | bel | og 775 ie 
83,404, Yo,299' Loljove! baldid) 08> ol ’ 

YW, 2,449! -Bda8) Bred. OHS | THT | syy 070! Lowy | 


077, vus3! 4b! 14,850) i3| us ets ah 
isu! Siu! ayhde! =A, dUt| lu | da | od 
wo | oe | Stow! wd, we | +. | 85aal! 17g | 
29,517, 10,051) 34,00! 43,054, 94 | 105 | yy,037 | das 
> | ons | Ls,07u: Ly, 430) vs eg 65,050 id) | 
| | { } 
24,474 40,801) 63,278! 64,000! 87 | §3 | 96,045) 117 
4U,7u6 48,745 24,598 BAavs, 29) OY | d¥yyoa! Od 
4,904, 4,792 7,740 7,143) Se) Be Li,Ov2 | o4} | 
4383 Situs) Tydet) Tete) | ak | ge 
QaYol dials Gryl2> Gd,024, 06 | 04 \ 44,099) 92 


{ | ( { | j 
1,407 Stu’ LOTT} 1,703, 33) 25 ‘§i4,elo! 72 
2,29 2,209, 61.8 4,980) .. on is.85{ Ley 
-o | oe | S007; 4,00; 4) 2F | 145-6) 46 
7,92-; 6752) WS odd! 1ZeTd) 47 | 27 | oysee |, L¥od 
3,455 7,403 Ldyedl' 11,5Yo) SU! 8S 16,158 | i133 
4.351 6.355 W,7 At vatiw 23° 4 .8'7T! Loa 





| gum £evrdary ist. 


| 518,269 605,165, 240,829) 25,353, Tov,u8s) T2,d0) Alba) Alot 


i eivaa Marcu .st. 


| 6243 
83,¥d) 170; Le2k72¥ 16 Sivbo 2 729,¥76)8 654,904 4,351,758 4 295, 306/870 1 87§ 
6. 


G15,514, Giz,6¥e, 250,112) 235,7¥0; 850,425; 540,404 4763, 47 
164,756, 754,207, 404,463) 385,¥33) 1,174,045 1 145,294) 880 | 877g 
376,391) 374,804 121,938) 1i3,yd5)  402,3/y! 453,513) 16503) 18U9 
4,695) 43,007) | 24,557) 4v,540} 68,284| 64,769) ds | OS 
peng ee A Lg 83,744; 832,972) B55) 904) 
11,263) .. | 30,800). 42,104, 40,8cd) 413) 4g 
ae ee 231,190, 2/v,e4) 38dy) 364 

“ - pat <A ee | 163,484; 157,173 13 13 
957,647! 921,582 3 478,223 2349, 207 '3,43.5,5/4.3 27u,>2e) 1,300) 12963 





425,414) 7u4,807 £989,746 2 Ov9,594! 2,709, L08)2 714,391) 1,078 | 16°S 
123,234; 123,769, —— Saeee 189,h10, 250,673 ae = 
84,732) 80,035, i8i,vl3 17,454) et. ian 

17,008} 215335; 93%) Bava J 296877) 258,900 {iy | ue 


72,875' 69,0%8} 71 | 71 


és «o | 287,d¥v' 38.,vu2) Ils 


i 
} 


| 


*e 





| 304,716 232,555. 657,347; 625,546, 973,964, 971,127, 194s) 79it 
| 3.8,33e) 153,008) Biv,lv7) 2vo,d06) 307,445, Jo3,u47) B47.) 3474 


43,430) 96,414 63,260! 00,474) 105,05) 10z,405) 315,| 31dy 
40.421 40,134 38,859) 3a,33{ S4,utu, 81,044) 425, = 
345,996! 296,693 6ui,vd8) 60. 008) 963,614) 961,777 | 1,007 5 | 1,04 
! | 
23,189, 92,500 11,797) 9,360, 36,977, 31,966) 68 68 
38,4¥0) 31,007, 61,980) ai 9,584) So,u1T) 130 13 
cae ee Sortie 9,042) $0,728) 143] 1d6 
130,903, 124.173 126,907, 119,014) 267,vv0} 243,187) do7 453 
143,v46, 141,458 157,043) 143.68) 508,039) 250,135) 62% 6x3 
os : 5 | . ¢ 14,006! 732,95") -41 41 


§ Pirst hail isdv. 























COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 

















Receipts. Total Recei ts. | p . Total Recei .| | 1 o 
| Wee ee. eee) | Week | _ ee Sete) Resdiyss | Week _Beceipte, - Total Receipts 
Name 
le Endin Name. | ; Name, a 
wna@ine! 1891. | 1890, | 1891. | 1890. jBudiug) ayor. | rave. | evl. | 1899. | udu) yeul. | 1800, | 1801, | 180v, 
COLONIAL. ef The pae e ~ £ | FORsIGgN.—Con | ci Oe id: Mic 4 ~ AMBRICAN, as 
Bombay.B.,4C.1. May 23! 76,991 69,258'1 45 012]! 325,522 East ‘laation. . Mar. 2) # asi 9s 6, 186! 3,134/Ala Gt. Soucnern! Apl. 25! 10,55:| 10,137! 122,560] 124,517 
t a Senile 21) 71,40, 60,20 1373,80)1 vr d, 30U; Kast of Frauce.. May 13 i0dydi)  .. |. a -»  jUnic, Mil. & 3. P.. May = 4) 94,¥.6) 95,998 1712, 585) L 640,004 
ar . 1ah...... 43) 85,500, 63,526 160¥,070,1 479,029) La Guaira & Var, vee. te Bad! 2,707! ils, WHS) 114,355) Cin. Soutnern ...| 14) 13,s0| 17,200 303,0uu| 346,300 
tI ane Canada 23° 06,274) 96,¥50 1368, 152 1 944,570) Meridnal, Ltaly*.. May lu | 113,4% 1]4,31s 1 o44,5>. 15e4,41 | Denver & Mio Gra 4\ 24,350) 31,600 611,651) 508,021 
ndian Peuin.| 23°113,562) 80,639 2 toZ,\ Ov 1 74¥,090! Mexican Maiu L. 23' Loud 14,40) 3 5,7U0) 314,00). Tenn V.&G.../Apl  4/ 25,ueu) 40,204 411,700) 411,917 
ae ie bawties Apl oa aaa onal 158,700! 126, i 11, Nitrate Raiways) 20! 90,355! Z4,3a)' 182,525! ae ee nara 201 Se (arn,602! 24/,195 1145,3¢4 1 033,754 
Diseneens sl Gs i, 5808) 259,876) s4u,036) Nrtnrn.or Krauce! tes se Sie ERS Louisvi. & Nasuv dluy 2 guru) 72,046 1245,0u3 14385,018 
South Indian ll! 10,621! 11,685! 13 5 43 335 a 9 751! 75 74.229) 102.327 : . a 2} r a 3 aa. 
sees 52 636! 130,049) 123,33) Uttoman ........ May 9) 2768 3,758 72,229) 102,327) N.¥.,Qutariv. &W %) 9,643, 7,990 1d3,319 138,141 
— M " ial - —_ ae | ‘ \ a | Paris & Meditr.*.} 13 247,450 237, 1o 47494044 4 494809) Nusiolk & West. | ~| 37,646) 33,33 4! 638,058 530,413 
GU, . May 2 . .330'1 024,654 1006,521) Paris & Uricaus..| 1g 2S6,800) 221,369 2202, 145 6 2c7,70c) North Pacilic ....] 2! s7,7u3 85,550 1468,643 195,357 
f. Basenada, Z4 2,045 3,302) 61,871 77.145! Recife & 8. Kriscu Mar. on ZZt0' = A, vol 43,959 30,¥. (Quio & MLissi3sipjn) 2 19,003 i3,us0 Zid¥s Z7b,A0d 
Cent.  Mosario| 23, 7,604. 12,139) 185,349 247,550 Smyn. & Cassava, May ly) Lees  Litu 39,54. s(t, | Ceuusy aula -+--j Mar, 1)43,741 10014145 3 vd4,1uv LOus > % 
QUrage Ven 23, 4,025  7,tdu! 2uy,yz5 243,085 Souta Austrian’. | 13 | 74,722 8y,920 1310.84 L40e,0515, Wodise came. [Avi Ls tykis 24.264) SUi,220) 35 679 
Duten Kienish An = atte eau 180,130 3a¥,420 — ot France*} 13 49,974 = 49,.ye vdv,vSu Yiz,00-| Vauasa..,.. eves May 5) 44,500 4,702) 850,302 STu,.00 
“* 8. 1s afd 1,230 -- | Weth. of brauce*) . * ' 
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THE STOCK CONVERSION AND) 
_ _ INVESTMENT TRUST (Limited) 
_ This Company begs to direct the a tention of | 
investors tothe Preferred and Deferred Stocks issued | 
by it, and which are quoted on the Loudon and 
leading Provincial Stock Exchanges. 

Preferred Stocks possess security similar to 
that of Kailway Preferential and Preference Stocks, 
_ yield from 10 to 20 per cent. more income, thus 

ording to holders of many of the former Stocks an 
opportunity of adding to their revenue without 
decreasing their security. 





_ The Deferred Stocks, whilst returning an average 
income in excess of that yieldea by the Railway 
Urdinary Stocks, sgainst which they are issued, 
contrast most favourably with all other Deferred 
and low-priced Ordinary Railway Stocks, and sfford 
the only upportunity to small investors of ,partici- 
pating, by means ot low-priced Stocks, 1m the future 
of two of the leading Railways of the country. 


Any further information with regard to these 
Stocks can be obtained at the Ottices of the Cuinpapy, 
12 and 13, Nicholas lane, E.C. 


Amount of Free 
Revenue bey ond Amount 
Required to Provide 


Return per Dividend on these 
PREFERRED STOCKS. Price. oa Stocks. 
and North-Western— £esd & 
ornate Halt per Ceat. First Charge Pre- 
North-Western easdaaptongisetis.s seavesieacses Wyeakstve oe: 5, SRS a 1,475,958 
our per Cent. 7 
oath. aa Second Charge Preferred Stock 100 ae 400 iis 714,174 
Three per Cent. First Charge Preferred Stock so ... 836 = 724,538 
Last Annual Average of Un Average 
DEFERRED CHARGE Present Dividend Dividend on Result On Basis of Divideaa 
—_ STOCKS. Price. Paid. of Last 10 Years, Last Dividend, of-10 Years. 
iano Tn £ada ae | £58 
North ea seer 88 we AY Gee is 6.9565 417 3 
I Sic! OR! Kas) MQ -6-6ga-« 60M. 688 








310,200 TELEGR 


202,600 Latin, French, Spanish, Portugu 


APH CYPHERS: 


ese, and Italiar, 25,000 English 42,600 


German, 40,000 Dutch = 310,200 words in all. Also 22,500 English words 
, 3 Zz words arranged for 
phrases, Quantity and Quotation Tables, &. 


Warsaw's TxuxoRaPH Cypuxe Orricn, 24 Throgmorton street E.C. Sporriswoovs & Oo., 54 Gracechurch 
street, E.C ; Paumur & Hows, Manchester; Jamus MAULEHOSE & Sons, Glasgow, 





— Zz 
BOILING WATER OR MILK. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


BREAKFAST OR SUPPER. 








ESTABLISHED 1818. 


HEERING’'S 
COPENHAGEN 
CHERRY BRANDY. 


Sold by ali respectable Wine Merchants. 





BRAND ana 00.’S A 1 SAUCE, 


GOUPS, PRESERVED PROVISIONS, 
and 





PoOrtep MEATS, 





ESSENCE of BEEP, BEEF TEA. 


| [URTLE “SOUP, and JELLY, and 
other 








SPECIALITIES for INVALIDS, 
CAUTION BEWARE OF IMITATIONS 





SOLB ADDRESS:— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W 


Gl VERED PLATE GLASS 
for LOOKING oLhanm, with o pane ——— 

Silvered by new process ver, no 

vo injury from damp, beat, or Pandling. Uneqialled 

in brillianoy. Sempies, tariffs, and estimates on appll- 


THE PATENT SILVERING COMPANY (Limited. 


(iLT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD WOOD. 
Latest desi; Moderate prices. Best qualicy. Old 
trames re-giilt. Old glasses re-silvered. 

THE PATENT SILVERINGG COMPANY (Limited), 
10, 12, and 14 Lower Kenzington lane, Londen. 














THE INVESTOR’S MONTHLY 


MANUAL. 

Every investor should subscribe to the Invastor’s 
MonTHLy Manvat, the only complete 
record of all dealings in stocks and shares, &., 
throughout the United Kingdom. Considerable 
alterations and additions have recently been made, 80 
that in tuture the Manuat will be not only record 
of the month’s market q of the 
fluctuationsas well. TheJune 
fhe prices Satine four and vhalf and five years 

e » four four 
beuplatealy Annual , post free, 14s Od. 


Office, 340 Strand, London W © 
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NEW SOUTH WALES. 


CONVERSION of £5 per Cent, BEBENTURS®S, 
Redeemable ist July, 1891, and ist January, 1892, 
into £3 10s per Ceuc. INSCRIBED STOCK. 

THE GOVERNOR AND COMPANY of the BANK 
OF ENGLAND give notice, that on behalf of the New 
South Wales Goverament, they are authorised under 
the provisions of the New South Wales Inecribed 
Stock Act of 1883 (46 Vict. No. 12) and the Loan Act 
of 1890 (54 Vict. No. 33), to invite holders of the £5 
per Cent, Debentures, issued under Acts 19 Vict. Nos. 
38 40; 22 Vict. Nos. 5, 22 and 26; and 24 Vict. Nos. 
24 and 26; to the amount of £200 500, redeemable en 
the Ist day of July, 1891 ; anda so of the £5 per Cent. 
Debentures, iesu d under Act 25. Vict. Nu. 19, to the 
amount of £1,752 300, redeem .be on the lst day of 
January, 1592, to bring in their Debentures for Con- 
version on the under-tated terms into New South 
Wales Government £3 10s per Cert. Lose:ibed Stock, 
1918 (March and Septem»er), which wiil rank part 
passu with the existing Stock already inscribed in the 
books of the Bank cf England. 

DgBENTURES For £200.500, DUB Ist JuLy, 1871. 

Holoe:s to surrender their Debenture on or before 
Ist June next, retaining the Coupon due Ist J ly, 
3891 (whi h will be paid #s usual at the London aod 
Westminster Bonk), and to receive Scrip for £100 of 
34 per Cent, Stock foreach £100 in D-b-ntures. The 
Scrip will be inscribable on or after the 5th August 
(the firet day on which the existing Stock will be ex- 
Dividerd). A Coupon for two months’ Intere-t on 
the Stock at 34 per cent. per annum (from Ist July to 
3ist August), payable lst Septembrr, wil be attached 
to the Scrip. 

DEBENTURES FoR £1,752 390, pve Ist JaNvUARY, 

1592 

Holde:s to surrender th. ir Debentures on or before 
Ist June next, t.getner with the Coupon due 1-t 
January, 1592; but retaining the Coupon due Ist 
July next (which will be paid as ususl at the London 
add Wes mister Bank), and to receive Scrip for £109 
of 34 per Cens. Stock for each £100 in Debentures. 
The Scrip wil be inscribable on or after 5th August. 
A Coupon for interest at 5 per C nt per annum from 
Ist July to 3lst August, and at 14 per Cent. per 
annum from ist September to 31st December, payable 
Ist January, 1892 (neing, together with the Interest 
accrued upon the Stok, equivalent to 5 per Cent. 
pet annum up to the due date of the Debenture), will 

attached to the Scrip. 

Debentures surrendered for conversion must be 
deposited at the Chief Cashier's Office, Bank of 
England, where the necessary forms may be obtained, 
and must be left tore clear days for -xam-nation, 

By the Act 40 and 41 Vict. cap. 59, the Revenues of 
the Colony of New South Wales alone will be liable 
in respect of the Stock and the Dividends thereon, 
and the Consolidated Fund of the United Kingdom 
and the Commissioners of Her Majesty's Treasury will 
not be directly or indirectly liable or responsible for 
the payment of the Stock or the Dividends thereon, 
or for any matter relating thereto. 

Bank of England, 19th March, 1891. 
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THE ENGLISH ASSOCIATION 
Or AMERICAN BOND AND SHAREHOLDERS 
(Limited) obtains Keyistration of American Kaiiway 
Shares in the name of the Association, combining the 
voting power of English holders and securing prompt 
payment of Dividends by cheque payable in London ; 
also rights for sub -criptions to new stock. 

The Association al-o issues its Certificates good to 
bearer, or, if sigaed, god only to the owner, with 
numbered dividend coupons attached, payable at the 
rate declared as advertised. In case of death 
execators can divide the-e Certificates without the 
expense, time, and trouble of sending the original 
Shares and probate of the will out 1o New York for 
fresh registrations. 

The Certificates are countersigned by the London 
and Westminster Bank, Limited, against the origiral 
Shares in the name of the Association lodged with 
the Bank, and are exchangeable for the original 
Shares, with transfer endorsement, free of charge, 
or holders can ke2p the original Shares them- 
selves, and claim dividends at the A-sociation’'s Office 
in London. 

Registrations are also procured in owners’ na mes, 
and dividends collecved on power of attoraey, on 
forms supplied at this Office. 

Detailed particulars may be obtained at the Offices 
of the Association, 5 Great Winchester street, Lon- 


don, E.C, 
SAMUEL POPE, Q.C., Chairman. 
JUSEPH PRICE, naging Director. 
T. LINDLEY, Secretary. 
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ROYAL EXCHANGE ASSURANCE 
OFFICE, 
Royal Exchange, London. 
2uth May, 1891. 

The Court of Directors of the Corporation of the 
Royal Exchange Assurance do hereby giv: notice, 
that their Transfer Books will be Shut from TUESDAY, 
the 2nd. to TUESDAY, the 23rd of June next ; and that 
a GENERAL COURT of the said Corporation will be 
holden at their Office at the Royal Exchange, on 
WEDNESDAY, the 17th of June, at Twelve o'clock 


at noon, to consider of a Dividend. 
E. K. HANDCOCK, Secretary. 

DUNVILLE'S OLD 

WHISKY is recommended by the Medics! 
Profession in preference to French Brandy. 
hold ~ stock of in the World. 
Awarded Medal at every at which 
exhibited. Supplied in casks and cases for home 

on 


and exportation. Quotations 
DU ‘and CO. (Limited), Royal Pan Deu, 
leries, Belfast,or at their London 4 Beaufort 
buildings, Strand 


THE ECONOMIST. 
Publications. 


SECOND EDITION. Crown 8vo. Price 2s 6d. 
A PRACTICAL PLAN 


FOR ASSIMILATING THE 


ENGLISH AND AMERICAN MONEY 


48 A STEP TOWARDS A 


UNIVERSAL MONEY. 


By the late 
WALTER BAGEHOT. 


London: Longmans, Green, and Co. 
JUST PUBLISHED, Demy 8vo, Price 5s. 


THE MONEY-MARKET PRIMER, 


AND KRY TO THE EXCHANGES. 
With Fifteen full-page Diagrams. 
By GgorGce CLARK. 
** It would be difficult to name a book of the same 
moderate size and price which so excellently fulfils 
the promise of its title.” — Wanchester Guardian, 


Loxpox: EFFINGHAM WILSON & CO., 
Koyal Exchange. 


PRICE ONE GUINEA. 


THE 
NEW GENERAL & MINING 
TELEGRAPH CODE, 


Alphahetically Arranged for the U-e of Mining 
Companies, Mining knyineers, Stockrrokers, 
Financiel Ageut-. Trust and Finance 
Companies, Bankers, &c., &. 

By C. ALGERNON MoreinG, M. Inst. C E., F.G.S. 
Associate Member of the North of E- gland Institute 
of Mining and Mech wiical Engiueers, and 
Tuomas NEAL, 

Secretary of the Montana Company, Limited, and 
the Mines Company, Limited. 

Prospectus and Specimen Page, post free on 
Applic «tion, 


London: Wm. Clow:s and Sons, Limited, 13 Charing 
cross, S.W 


NEW BOOK ON BI-METALLISM. 
Just Publi hed, 8vo, paper covers, 3s nett. 


THE MONETARY QUESTION. 


An Essay which obtained the Prize offered by Sir 
H. M. Mevsey Thompson, Bart., at the Paris 
Monetary Congress of 1889. 

By G. M. BOISSEVAIN, 

Fellow of the London In-titute of Barkers, Member 
of the Council of the Institute of Statistics at Amster- 
dam, and Correspondent of the Society of Political 
Economy at Paris, and of the Manciester Statistical 
Society. 

Translatea from the French by G. Towxsexp WARNER, 
Fellow of Jesus College, Cambridye. 

MANCHESTER EXAMINER.—‘* Mr _ Boiasevain’s 
book is an important contribution to the literature 
on this subject.” 

SvUO0TSMAN.—“ An acute and thoughtful argument 
in support of bi-metallism, and deservis the attention 
of all interested in this question.” 


MACMILLAN AND CO., LONDON. 


WRIGHT'S “YIELD” ‘l'ABLES. 


A READY-RECKONER FOR INVESTORS 
IN SHAKES, 
Giving at a glance the actual return to the investor 
on £1, £2, £5, and £10 shares, at whatever price pur- 
chased, from 1 to 10 per cent. 


“The tables supply a distinct want.”—Financial 


Tumes. 
On stout card, 2) in. by 18 in., 
PRICE ONE SHILLING. 
By post, 1s 44d. 
London: EFFINGHAM WILSON & Co., 
Royal Exchange, E.C. ; W. W. Wright, 51, Allerton- 
road, Stoke Newington,N.; or through any Bookseller 


CONTENTS 
|ACMILLAN'S * MAGAZINE, 


(No. 389) 
The Rise of Brit sh Demhaien in 
the Rise o i minion in the East; b 
Alfred Lyall, K.C.B. —_ 
A Prince of Democracy ; by H. L. Havell. 
My Lady’s Song ; by Joseph Truman. 
The Woman in the Morgue ; by Gilbert Parker. 
Some Unpublished Letters of Charlotte Bronte; 
by Mrs. Williams. ¢ 
Frederick Walker; by Julia Cartwright (Mrs. 
Henry Ady). 
~~ eee of Art ; by Ernest Rhys. 
yivia. 
Moltke as a Man of Letters ; by H. A. Perry. 
The Stranger in the House. 
and Co., London. 
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SOUTH OF AUSTRIA RAILWAYS. 


The Board of Directors have decided on og 
at the Annual Meeting of Shareholders, to be held at 


Vienna, on the 27th May, to fix the Dividend for 1890 
at Four Francs per share. 


{May 30, 1891. 
Jusuranece. 


m™: STANDARD 


LIFE ASSURANCE (jOMPANY. 


Estp. 1825. 
PRESENT POSITION. 


Pee een e een eeeeeeeesee eee n es eer eee 


83 KING WILLIAM STREET, E.C., and 3 P 
MALL EAST, 8S W. = 


ACCIDENTS 
AT ALL TIMES—IN ALL PLACES, 


INSURED AGAINST BY THE 


Railway Passengers’ Assurance 
Company. 
Established 1849. Capital £1,000,000. 
64 Cornhill, London. 


W. D. MAsSY, ? : 
A Vian, =" sooner 


YORKSHIRE FIRE AND LIFE 
INSURANCE CO.—Established 1824. 
Hrap Orrics—St Helen’s square, York. 
Orrics—No. 82 Old Broad street, E.0, 


J. A. CUNNINGHAME, 
Secretary and General Manager. 


| MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 


1 Old Broad street, F.C., and 22 Pall Mali, $.W. 
Subecribed Capital, £1,200,000; Paid-up, 
Total Invested Funds over £1,600,000. 


E. COZENS SMITH, Genera! Manager. 


PRUDENTIAL ASSURANCE 


COMPANY (Limited), 
HOLBORN BARS, LONDON, E.0. 


Founpup 1848. 


INVESTED FUNDS _ ...........++. £12,000,000 


[,ONDON LIFE ASSOCIATION. 


81 King Willian street, E.C. 
Assurance Fund over £4,0000,000. 
Clams paid over £9,000,10 
Cash Bonuses paid in reduction of premiums, over 
£8,900,000. 
Gross Income £500,000. 


Shipping. 


P AND 0O. MAIL STEAMERS 


FROM LONDON TO 


BOMBAY, GIBRALTAR, MALTA, 
BRINDISI, EGYPT, ADEN, and} Every Week. 
MADRAS via BOMBAY. 


CALCUTTA, COLOMBO, CHINA, ) 
STRAITS,&JAPAN,AUSTRALIA, Every aie 
NEW ZEALAND & TASMANIA, eek. 
ALEXANDRIA, & NAPLES. 


. Same a ye 

For particulars apply at the Company’s Offices 
122 Leadenhall stree KC. and 26 Cocaspur etree? 
Tondon 8 W. 


AUSTRALIA, NEW ZEALAND, TASMANIA. 


THE ORIENT LINE MAIL 
STEAMERS 


Leave LONDON EVERY ALTERNATE FRIDAY: 
for the above Colonies, calling at PLYM 
GIBRALTAR, NAPLES, SUEZ, and COLOMBO. 
STEAMERS among the LARGEST and FASTEST 
afloat. High-class Cuisine, Electric Lighting, Hot 
Cold Baths, Good Ventilation, and every comfort. 


F. GREEN & CO. 
Maxacuns { ANDERSON, ANDERSON, & 00. 


Fencuurcy Avenus, Lonpox, E.C. 
For freight or passage apply to the latter firm. 


ALLENS PORTMANTEA 


37, WEST STRAND, LONDON. 


CONTINENTAL PORTMANTEAUS 
Extra Light 
DRESS 
BASKETS, 


DRESSING 
BAGS. 


FITTED SUIT © 
CASES. 


Catalogues Post F'ree- 
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Monthly Manual. 


i GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 
' STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN BACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO FRIDAY EVENING, MAY 297H.] 


(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


"fg PRICE ONE SHILLING. 
30 . 1891. ( yates by eunben insluded. 
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| Old Fashioned DRY PORT and Rare OLD 
WINES for Connoisseurs. 


EDGES « BUTLER 


WINE MERCHANT 


Anvite attention to their extensive S‘ock of choice old Port, selected and bottled 
the utmost care, and now in the highest state of perfection, embracing the 
vintages of 1847. 1858. 1863, 1870, 1875, and 1873, ranging in price from 43¢ 
180s per dozen. White Port (very rare), 728; Pale and Brown Sherry, upw irda 
years old, 1203; choice old East India Sherry, 84s; remarkably fine East 
Madeira. very old in bottle, 96; 1874 vintage Chamvagne, 3603; 1874 Bern- 
Doctor, 728; Chateau Lafits, 84s, 968; Chateau Margaux, 60s, 72s; Stein- 
Cabinet, 1862 Vintage, 1203; Imperial Tokay, fine old Sack, Malm 
ront gnac, Constantia, Vermuth, &. 
Wimes for Ordinary Use. 
Per Dozen. 

ee 183, 20s, 248, 30s, and 36s 
Claret of choice growths ooo... sescssssessccersesserseesee 428, 488, 608, and 728 
ee tenes ina iesenbaiiets --e. 248, 308, ate, and ” 
Burgu SEIN cutih olic 's onsubigesdpuvnineveiadk dee-ceayimiiel 308, 368, 48+, an 3 
Chablis renee eset = veer civsacosstoesesecsvesgsos, wip OE Ene: One 
Hock and Moselle ........ veseseserecerenseee 248, 308, 368, and 484 
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a I lari sannne veniemetbiill 48s, 60s, 723, acd 348 
_Allarge Assortment of Wines in Octaves, Quarters, Hogsheads, Butts, and Pipes, 

; always on scantling, in brilliant condition. 
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NOTES UPON INVESTMENTS. 


COLONIAL SECURITIES. 


Tur failure of the Queensland loan on Wednesday last 
coming so closely upon the failures in the case of the 
Victorian and South Australian issues, attracts considerable 
attention to the market for Colonial Government securities, 
which, until recently, had enjoyed so much spgest, the 
loans required being always negotiated without any 
difficulty. It is true that South Australia met with a similar 
reverse 2 couple of years ago, only half-a-million out 
of a million and a-quarter offered being applied for, 
but previously she had been, like all the other colonies, 
erfectly successful in her issues. The particulars of the 
ast few loans hrought out on the London market by the 
three colonies who have recently received a rebuff are as 


follows :— 








neces 


Date of \{mount. Minimum! 4verage Price 
Issue. Obtained. 
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£ £ad £ s.d. 


Jan. 24,1889 | 3,000,000103 2 0| 103 6 0 

Apl. 17, 1890 | 4,000,000/101 9 6| 10170 5 

spl. 16, 1891 | 3,000,000; 97 10 O/Only£2,000,000 
allotted. 
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Feb. 4, 1891 

It will be seen that none of these colonies has attempted 
to obtain loans at the present time on terms as favour- 
able to themselves as they succeeded in making so recently 
as two years ago. Victoria placed the minimum price 
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of her £3,000,000 issue at the beginning of 1889 at £103 2s, 
and obtained an average of £103 6s, whilst at the beginning 
of 1891 she failed to obtain even 297 10s for similar 
stock. Inthe same way, the present failure of Queensland 
to obtain tenders for her Three-and-asHalf per Cent, Inseribed 
stock when the minimum is fixed at £94, is all the more 
noticeable, because a similar issue early in 1890 was subscribed 
three times over, when the minimum was fixed as high as 
£97 13s 6d. : 

At first sight this sudden ‘change ‘in the fortunes of 
the colonies seems perfectly anomalous, but a closer in- 
vestigation of the subject distlobes three or four reasons 
which account to a great éxtent for the altered state of 
things. In the first place, a couple of years ago the Consols 
conversion had but recently been carried through, and this 
operation was decidedly favourable for the time being 
to Colonial securities. For some time after the conversion 
there was a shifting of investments, money being withdrawn 
from the highest class Government securities, and transferred 
to those which, while safe, yielded a somewhat better rate 
of interest. In connection with this change, the stock 
markets received a speculative fillip, in which Colonial 
securities extensively shared. A natural reaction has since 
set in, and it has been accentuated by the financial crisis in. 
November, and by the recent breakdown on the Continental 
markets. Another reason for the failure of Colonial issues 
at present is to be found in the fact that the syndicates 
which formerly were ready to give their support freely to 
the launching of a Colonial loan now find themselves over- 
stocked,the public refusing to come in and buy as much as had 
been expected of them. ‘The result is that not only have the 
present issues received no support from quarters where it was 
usual to look for it, but, on the contrary, the issuing of the 
loans has met with actual discouragement, for the over- 
burdened state of the operators has made it very desirable, 
from their point of view, that the market should be kept clear, 
to enable them to unload, rather than that there should be any 
addition to the existingcommitmentsof thepublic. Inanother 
way the position of these syndicates has led to the cold recep- 
tion which these Australasian loans have received. So long 
as the syndicates were in a position to apply for allotments 
the outside public had very little chance of succeeding in any 
applications they might make. They were generally either 
left out in the cold, or were tempted to offer too high prices, 
and they were thus led to believe that their best course 
was not to tender for the loan direct, but to buy it from 
the syndicate. The consequence of this is that the 
public have got out of the habit of applying for the loans, 
especially as the “tender” form of issue always adopted by 
the colonies is not popular. And now that the syndicates 
are not in a position to come forward, the public are not pre- 
pared to take their place. It is a question whether the 
Colonial Governments should not in the future abandon 
the tender form, and offer their loans at fixed prices in the 
manner which the public understand, and which is adopted 
by other borrowers. Another reason to which we are obliged 
to refer why the present attempts to borrow have failed, 
is because jthe colonies have been led away by the case 
with which a little time ago they were able to 
borrow, and by the high prices to which the quotations 
of their loans were raised. They adopted, it is to be 
feared, rather an exaggerated idea of the credit they possessed 
in the London market, whereas the temporary prosperity 
they enjoyed was to aconsiderable extent due to exceptional 
and passing influences, such as those we have mentioned. 
In the present adverse conditions of the market, all false 
considerations of self-importance should have been laid aside, 
and the loans should have been issued on terms consistent 
with the unfavourable state of affairs which exists. The 
best thing which the colonies can now do is, in their own 
interest, to keep out of the market for the present as much 
as possible. If they do so, they will find that in time the 
market will grow up to them again, and they will be able to 
borrow once more with less chance of suffering humiliation 
by refusal. 


THE POSITION IN PORTUGAL. 

Tue breakdown in Portuguese finance has at last occurred, 

being precipitated by the failure of the Tobacco gps a 
e 


Loan. For a long time past it has been quite evident 
that Portuguese credit was being strained almost to the 
breaking point. In Portugal, the bad system of separating 
the estimates into ordinary and extraordinary is carried to 
the extreme, and it is very difficult to glean from the Budget 
statement what the position really is. This much is certain, 
however, that for the past few years the expenditure has 
exceeded the income by at least two millions sterling, and 
in order to cover the deficiency ,the constant issuin of isens 
has been necessary, and in addition, much money has been 
borrowed for the construction of railways and public works. 
The con ence is that, according to the latest estimates, 
the debt has Secvetued within the past five years at 
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the rate of nearly five millions sterling per annum, 
Depending so largely as the country does upon 
borrowed money, it’ is easy to see how the failure 
to place the new loan upset its finances ; and the discredit 
of the nation has, of course, been enhanced by the politica] 
excitement within its borders and the dispute with England. 
As to the future, it is difficult to offer any definite opinion. 
The new Finance Minister speaks of speedily establishing 
equilibrium between revenueand expenditure, tsuch a gap 
as that which at present exists between the receipts and the 
expenses of the Government cannot easily be bridged over, 
It must of necessity be a work of time at the very best, and, 
meanwhile, the difficulties of the position are being 
augmented by the depreciation of the currency, which, of 
course, increases the burden of the foreign debt. Phere 
is a talk of some form of bi-metallism being adopted, 
but at present no definite proposals have been made public. 
The fear must be that, in spite of herself, Portugal may be 
driven into adopting a forced paper currency. Fortunately, 
however, British investors have been reducing their holdings 
of Portuguese stocks, and for us the fear is not so much as 
to loss through default or reduction in the rate of interest 
on the debt, but as to the difficulties which may ensue 
in foreign markets, where financiers have long ministered to 
the extravagances of the Government, and are overburdened 
with its securities, of which there will now be much 
difficulty in disposing. 


AMERICAN RAILS. 


RgcENTLY the American railway department has shown 
distinct signs of recovering from the extreme weakness into 
which it was precipitated earlier in the month by the 
financial] ditticulties in Paris, and the efflux of gold from New 
York. The former have now been so far overcome that any 
disasters appear improbab!e, while it is practically certain 
that the latter is now on the point of coming toanend. As 
a result, what may be termed natural conditions are now 
asserting their influence upon the market. The traftic 
returns, for instance, exhibit satisfactory results. In 
the month of April 150 roads showed a gain in gross 
revenue of $1,753,000, or 4}? per cent., although the 
comparison is with very big figures in 1890, and 
although earnings this year have been much restricted 
by the smaller grain movement, and the strike in the 
coke trade. Part of the improvement is probably due 
to the better way in which rates are now being maintained, 
for otherwise it is difficult to account for the encouraging 
returns of the Western roads. The Southern lines have, ot 
course, benefited from the large cotton movement. In the 
first four months of this year 147 roads report gross earnings 
of $148,550,000, being an increase of $7,995,000, or nearly 6 
per cent. he crop prospects are also favourable, for winter 
wheat, which is now assured, will certainly be a large crop, 
while spring wheat also promises good results. We have no 
special information yet in regard to maize, and the cotton 
prospects are said to be less Sssemetie ; but in the case 0 
both these crops it is too early to form any very decided 
opinion of the future results. So far, however, as we can 
know, the crops, as a whole seem likely to yield a large 
volume of traffic, which will also probably bear higher rates 
than those ruling at present. ¥ 
How prices now stand can be seen from the following 
figures :— 
Present _ Prices, 1890. 
Price. Highest Lowest 
Atchison, To ce aoe 
Central Pacific i ae a. 2 
Chicago Milwaukee, &c., Com ............-.. qos 
Denver and Rio Grande, Ord, 
Do Preferenee 
Illinois Central shares 
Lake Shore, shares 
Louisville and Nashville 
New York Central, shares .................. ; 
New York, Lake Erie, &c., Ordinary 
New York and Ontario 
New York, Pennsylvania, First Mortgage 32} 
Norfolk and Western, Preferred ............ 53? 
Northern Pacific, Preferred 
Ohio and Mississippi 
Pennsylvania, $50 shares 
Philadelphia and Reading, $50 shares 
Union Pacific, shares 
Wabash, &c., Preferred 
Do General Mortgage 


It will be seen that although quotations have recovered 
considerably from the worst prices touched last year, W 
we need scarcely say were exceptionally low, they still s 
much below the highest points recorded in 1890, al 


the prospects are brighter than they were at any time 
year. In fact, ceahaiaes seem to us to stand on a compara” 
tivey low level,{and hence we should be inclined to antici 
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‘an advance; but this movement may not take place 
‘jmmediately, nor make very even progress when it does 
‘gommence. The conditions, therefore, do not favour specula- 
‘tive transactions unless they can be strongly backed up ; 
‘but investment operations, if carried out with discretion, 


would probably yield good results. 








ARGENTINE AFFAIRS. 


Tax condition of affairs in the Argentine Republic has 


-pot attracted so much attention as usual during the past 
month, until just at the close, when another panic appears 
to have broken out on the Buenos Ayres Bourse, the 
gold premium rising 30 points in a single day. The 
otatzons of all Argentine — securities, Government, 
incial, Municipal, and industrial alike, have all been 

ily dwindling downwards during the month, and that 

test of the market position, the premium on gold at Buenos 
Ayres, new stands at 321, or about 70 points higher than at 
the end of February, before the plan proposed by the 
Rethschild Committee for the rehabilitation of Argentine 
credit was finally agreed to andadopted. Meantime, another 
of the Argentine Committees which has been constituted in 
this counte y— the Cedula Bondholders’ Committee—threatens 
to take legal Lpemednan against the Provinces for the non- 
payment of the interest on the April coupons, this interest 
remaining im default, in spite of the statement that was made 
to the etlect that a large sum was available at the Banco 
Hipetecario. The latest mail from Buenos Ayres contains 
news in connection with the utter failure of the so-called 
Patriotic Loan, the Buenos Ayres Standard stating that its 
price hadcisen considerably, in the half hope that the Govern. 
ment would return the money to the holders, though it was 
“shrewdly suspected that the remaining calls would simply 
besuspended.” The great topic of discussion in the Republic 
hasnaturally been the position of the State banks,the National 
and the Provincial, both of which have had to obtain autho- 


_ risation frem the Government to close their doors against 


their creditors and depositors whilst the Legislature con- 
siders some means of extricating them out of their difficulty. 
The suspension of payment was originally granted for 
twenty days, but, according to later telegraphic advices, 
it was “extended for an indefinite period.” Various 
schemes are meantime being mooted as to the future of the 
‘banks, but at this distance, and with the imperfect  in- 
formation yet available, it is impossible to pass an opinion 
upon the character of the proposals. They mostly seem, 
however, te resolve themselves into one of two plans: either 
to submit the banks to liquidation and effacement and to 
form one new national institution to take their place, 
er to save them by yet another issue of depreciated 
a The former measure is considered too stringent, 
and there seems some temptation to adopt the latter, 
‘although this, of course, would still further swamp the 
eer sie paper, and produce just the effect which the 
Rothschild Committee sees that it is so necessary to avoid. 
But whatever the schemes, they are evidently not regarded 
with mush hope in Buenos Ayres itself, judging by the 
continued disquietude and the present outbreak ; and there- 
fore it seems hardly likely, even if any of the plans are 
adopted, that they will conduce in any considerable measure 
toan improvement in the condition ot the country as a whole. 





FINANCIAL RECORD OF THE MONTH. 


The past month in the financial world has been one of 
considerable nervousness, and although there has perhaps 
n a little more confidence towards the close, the general 
depression which has ruled and the miniature panics which 
ave oceurred have left the level of prices on the Stock 
Exchange considerably lower than at the end of April. 
In the tirst place, there has been no disposition to engage 
tn business with any freedom, for the market has not yet 
recovered from the over speculation of last year, which 
culminated in the crisis of the autumn, an left man 
ses overladen with securities under the burden of whic 
‘they are still labouring. Thus at the very foundation the 
©onditions of business have been unfavourable. But besides 
his, the month has brought its own special difficulties with 
Which the market has had to contend. For instance, 
the sudden postponement of the Russian conversion 
‘when all preparations had been made for its accom- 
lishweent was not only a disturbing element in itsel 
‘but it bore a much more serious aspect when recogni 
$8 indicative of strained relations between the house of 
Rothschild and the Russian Government. Even if there is 
little significance of apolitical nature in the matter—and it is 
Shae Roesible that too much stress may have been laid on this 
of the question—the ostensible reason for the post 
tment, to the effect that the markets of Europe were 
in a fit condition for the successful performance of ‘the 
‘onversion, is a by no means reassuring excuse for the delay. 
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Another element whith disturbed the market was the 
failure of the Tobaeco Loan, by which leading French 
financiers attempted to assist Portugal to tide over her 
serious monetary entanglement. ‘The failure not only left 
Portugal weaker even than she was before, but was a severe 
blow to the Parisian operators, who were ill-prepared to bear 
it. Meantime the smallness of the gold reserve in this 
country, considering the known engagements which had to 
be met, gave rise to some anxiety and led to strenuous 
measures on the part of the Bank of England to attract the 
metal hither. The efforts have been successful, but tly 
at the expense of New York, where the long continued efflux 
of gold has been regarded with chagrin, and has resulted in 
much weakness on the Wall street market. Thus the situation 
has been one of difficulties all round, and although 
these have to a certain extent been surmounted, and at 
no time have they presented any excuse for the exag- 
gerated pessimism that has thrived upon them, still the 
position 1s one which calls for caution on the part of 
the investor. He might very easily take a false step, but, 
on the other hand, prices in many directions are so low, that 
if he can buy with discrimination, and afford to wait until 
the tide turns, he may derive considerable advantage from 
the depression which has affected nearly all securities, 
Irrespective of their intrinsic merits. 

Money.—The past month in the money market has, on the 
whole, been one of increasing rates, owing to the efforts the 
directors of the Bank of England have been making to 
strengthen the position of the Bank by attracting gold from 
abroad. Such a policy was necessary under the circum- 
stances, for whilst thegoldreserve was certainly not morethan 
sufficient to meet ordinary requirements, the forthcoming 
demands upon it which are foreseen, irrespective of any 
which may unexpectedly arise, have had to be provided for. 
Moreover, looking further forward, it seems, so far as can be 
judged, as if there would be considerable foreign demand 
upon the resources of the Bank later in the year. ‘The United 
States, for instance, is ill-supplied with the metal, which has 
been flowing away continuously for many weeks pest The 
country always requires a large amount of gold in the autumn 
to move its extensive crops, and if the forecasts of experts 
prove correct, the crops will be very large in the coming 
season. This will render the demand for gold all the 
heavier, and the metal will have to come from abroad, for, 
as we pointed out last month, the United States Treasury is 
not in a position this year to come to the assistance of the 
market as it usually does. It is very necessary, therefore, 
that this market should be placed in a position to be able to 
meet such a demand as may arise in this connection without 
feeling the strain too seriously. For this reason, it is 
satisfactory that the gold reserve has recently been and is 
being so rapidly augmented—principally by imports from 
abroad, but now also by the return of the gold recently 
taken by the Scotch banks. The lead of the Bank was 
followed fairly closely by the outside market after the ad- 
vance in the rate which was’ made on the 7th inst. 
to 4-per cent., but when a fortnight later there was a 
further advance to 5 per cent, the market did not respond 
with so much heartiness. Many were surprised that the 
directors should have deemed it necessary to make the 
advance, considering that the 4 per cent. rate was acting 
effectively. But recognising the impending demands, the 
directors preferred to be on the safe side, and most will agree 
that the course they chose was the prudent one. They were 
assisted in the maintenance of rates by a few of the more 

owerful joint-stock banks, but although the combination 
1as apparently met with some success, it can scarcely be 
expected to remain efficient unless placed on a sounder footing 
than the mere understanding which exists. In all probability 
rates will now relapse somewhat. The only fear is that they 
will be allowed to recede to. such an extent as to encourage 
the re-export of the gold which has been brought here, for 
special purposes. at such pains. Should this be the case 
a stringent and troubled: money market later in the year 
would A onkilens have to be endured after all. 
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of her £3,000,000 issue at the beginning of 1889 at £103 2s, | the rate of nearly five millions sterling per annum, 
and obtained an average of £103 6s, whilst at the begigning Depending so largely as the country does y 
of 1891 she failed to obtain even £97 10s.for sumilat’| borrowed money, it~ is easy to see how the failure 
stock. Inthe same way, the present failure of Queensland to place the new loan upset its finances ; and the discredit 
to obtain tenders for her Three-and-asHalf per Cent, Inseribed of the nation has, of eourse, been enhanced by the political 
stock when the minimum is fixed at £94, is all the more excitemen® within its borders and the dispute with England, 
noticeable, because a similar issue early in 1890 eer ol to the es oe ne hag any state opinion. 
three times over, when the minimum was-fixed as high as e new Finance Minister speaks of speedily establish 
£97 18s 6d. . x , . — ea mene. expenc tom tisuch a 
AS first sight this sudden ‘change in the fortunes 0 as that which at present exists between the receipts and the 
the colonies seca perfectly anomalous, but a closer in- expenses of the Government cannot easily be Dredged over, 
vestigation of the subject disilodes three or four reasons It must of necessity be a work of time at the very best, and, 
which account to a great éxtent for the altered state of meanwhile, the difficulties of the position are being 
things. In the first place,a couple of years ago the Consols augmented by the depreciation of the currency, which, of 
conversion had but recently been carried through, and this course, increases the burden of the foreign debt. Phere 
operation was decidedly favourable for the time being is a talk of some form of bi-metallism being adopted, 
to Colonial securities. For some time after the conversion but at present no definite proposals have been made public. 
there was a shifting of investments, money being withdrawn The fear must be that, in spite of herself, Portugal may be 
from the highest class Government securities, and transferred driven into oe aforced paper currency. Fortunately, 
to those which, while safe, yielded a somewhat better rate however, British investors have been reducing their holdings 
of interest. . companion og Ty changer, Hie pio = a ees en oe “v4 = the se - . much as 
markets received a speculative fillip, in which Colonia oss through default or reduction in the rate of interest 
securities extensively meee A cand reaction has since on the debt, but as to the difficulties which may ensue 
set in, and it has been accentuated by the financial crisis in. in foreign markets, where tinanciers have long ministered to 
November, and by the recent breakdown on the Continental the extravagances of the Government, and are overburdened 
markets. Another reason for the failure of Colonial issues an _ aaeenee of which there will now be much 
at present is to be found in the fact that the syndicates ifficulty in disposing. 
which formerly were ready to give their support freely to 
the launching of a Colonial loan now find themselves over- 
stocked,the public refusing to come in and buy as much as had AMERICAN RAILS. 
been expected of them. The result is that not only have the 
present issues received no support from quarters where it was 
_— os look for os but, on wn contrary, the a of the 
oans has met with actual discouragement, for the over- . . 2 aye ee 7 . 
burdened state of the operators has made it very desirable, po tigger sean Paris, — the rg of gold — New 
from their point of view, that the market should be kept clear, ee einai inceiai bable. Lil. —e ee at any 
to enable them to unload, rather than that there should be any the the ieee — ah = en f. = sane y oo 
addition to the existing commitmentsof the public. Inanother a It. a og 7 oie Regge - a. o sa 7 
way the position of these syndicates has led to the cold recep- . ti , the; a pag pecte a ge ote . OT — aftie 
tion which these Australasian loans have received. So long ae igs fo — re pogo hibit ti ars ig ae 
as the syndicates were in a position to apply for allotments tl an th 4 fA a iso — a _ - a ee ae 
the outside public had very little chance of succeeding in any os ae ¢ ‘31 ae 7 — ees e oie oo 
applications they might make. They were generally either cone a ws th a ‘ pee a » a 4 
left out in the cold, or were tempted to offer too high prices, ake se = hi ey | ed ona a . ead 
and they were thus led to believe that their best course b ao Se this oeon seen eee ne 
was not to tender for the loan direct, but to buy it from 7 Che emailer grain movement, aud the ‘eye in Be 
the syndicate. The consequence of this is that the — _ Part of the improvement is probably due 
public have got out of the habit of applying for the loans, - . oh etter wy a rates are es a maintained, 
especially as the “tender” form of issue always adopted by or otherwise 16 18 difficult to account tor the encouraging 
: cea : : cone returns of the Western roads. The Southern lines have, of 
the colonies is not popular. And now that the syndicates eeataes tanaielihel ia i “tg 
are not in a position to come forward, the public are not pre- a on a € thi np. Ege — ROW REESE: wha . 
pared to take their place. It is a question whether the rp pepper "bei this year 147 roa a repore ee . 
Colonial Governments should not in the future abandon a. 48,550,000, ing an increase of $7,995,000, or nearly 
the tender form, and offer their loans at fixed prices in the ad ia aya 4 peers wrens irene = winter 
manner which the public understand, and which is adopted while oe - «Ape gea sade ae, “We. ah 
by other borrowers. Another reason to which we are obliged | “U'S eae o — oe ae results. d th - sion 
to refer why the present attempts to borrow have failed ane information yet in regard to maize, an nee f 
is because the colonies have been led away by the ease feck thoee aeaae is tee neue an dea oo a 
with which a little me ag they were able to opinion of the future results. So far, however, as we can 
borrow, and by the high prices to which the quotations k | : ud a | 
of their loans were raised. They adopted, it is to be now, the crops, as a whole seem likely to yield a (age 
= ; : . o Seh volume of traftic, which will also probably bear higher rates 
feared, rather an exaggerated idea of the credit they possessed han ti ling I y 
in the London market, whereas the temporary prosperity t He those ruling at present. ate Golesi 
they enjoyed was to aconsiderable extent due to exceptional | ¢_,...Pmees BOW stand can be seen from the following 
and passing influences, such as those we have mentioned. ee p 
In the present adverse conditions of the market, all false —_ 
considerations of self-importance should have been laid aside, Atchison, Topeka, &c., shares 1b 
and the loans should have been issued on terms consistent Central Pacitte ere ” 
with the unfavourable state of affairs which exists. The Chicago Milwaukee, &c., Com ..............+ ae oe 
best thing which the colonies can now do is, in their own Denver and Rio Grande, Ord, ae oa ae 
interest, to keep out of the market for the present as much Do Preference 
as possible. If they do so, they will find that in time the Illinois Central shares 
market will grow up to them again, and they will be able to Lake Shore, shares ... 
enwonr once more with less chance of suffering humiliation amg 4 aS ao 
entral, BOD wccccccesccscccscs “0 
Sarees es Now York, Lake Erie, &., Ordinary 
THE POSITION IN PORTUGAL. Son York Paied Saale First Mortgage 52 
THE breakdown in Portuguese finance has at last occurred, Norfolk and Weetern, Preferred Cail 53 
being precipitated by the failure of the Tobacco meni Northern Pacific, Preferred 
Loan, For a long time past it has been quite evident Ohio and Mississippi 
that Portuguese credit was being strained almost to the | Pennsylvania, $50 shares 
breaking point. In Portugal, the bad system of separating | Philadelphia and Reading, $50 shares 
the estimates into ordinary and extraordinary is carried to Union Pacitic, shares 
the extreme, and it is very difficult to glean from the Budget Wabash, &c., Preferred 


Recentty the American railway department has shown 
distinct signs of recovering from the extreme weakness into 
which it was precipitated earlier in the month by the 
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statement what the position really is. This much is certain, Do General Mortgage “ 

nares, that for the past few years the expenditure has It will be seen that although quotations have recovered 
exceeded the income by at least two millions sterling, and considerably from the worst prices touched last year, 

in order to cover the deficiency the constant issuin of joans we need scarcely say were exceptionally low, they still stand 
has been necessary, and in addition, much money been much below the highest points recorded in 1890, al 
borrowed for the construction of railways and public works. the prospects are brighter than they were at any time last 
The con ence is ot according to the latest estimates, year. In fact, quotations seem to us to stand on a com 
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‘an advance; but this movement may not take place 
‘jmmediately, nor make very even progress when it does 
‘gommence. The conditions, therefore, do not favour specula- 
‘tive transactions unless they can be strongly backed up ; 
‘but investment operations, if carried out with discretion, 
would probably yield good results. 








ARGENTINE AFFAIRS. 


Tux condition of affairs in the Argentine Republic has 
-pot attracted so much attention as usual during the past 
month, until just at the close, when another panic appears 
to have broken out on the Buenos Ayres Bourse, the 
gold premium rising 30 points in a single day. The 

otatzons of all Argentine — securities, Government, 
Miiacal, Municipal, and industrial. alike have all beer 
steadily dwindling downwards during the month, and that 
test of the market position, the premium on gold at Buenos 
Ayres, new stands at 321, or about 70 points higher than at 
the end of February, before the plan proposed by the 
Rethschild Committee for the rehabilitation of Argentine 
credit was finally agreed to andadopted. Meantime, another 
of the Argentine Committees which has been constituted in 
this counter y—the Cedula Bondholders’ Committee—threatens 
to take legal Leena against the Provinces for the non- 
payment of the interest on the April coupons, this interest 
remaining in default, in spite of the statement that was made 
to the etlect that a large sum was available at the Banco 
Hipetecario. The latest mail from Buenos Ayres contains 
news in connection with the utter failure of the so-called 
Patriotic Loan, the Buenos Ayres Standard stating that its 
price kadcisen considerably, in the half hope that the Govern. 
ment would return the money to the holders, though it was 
“shrewdly suspected that the remaining calls would simply 
besuspended.” The great topic of discussion in the Republic 
hasnaturally been the position of the State banks,the National 
and the Provincial, both of which have had to obtain autho- 


. risation frem the Government to close their doors against 


their creditors and depositors whilst the Legislature con- 
siders some means of extricating them out of their difliculty. 
The suspension of payment was originally granted for 
twenty days, but, according to later telegraphic advices, 
‘it was “extended for an indefinite period.” Various 
schemes are meantime being mooted as to the future of the 
‘banks, but at this distance, and with the imperfect in- 
formation yet available, it is impossible to pass an opinion 
upon the character of the proposals. They mostly seem, 
however, te resolve themselves into one of two plans: either 
to submit the banks to liquidation and effacement and to 
form one new national institution to take their place, 
er to save them by yet another issue of depreciated 
paper. The former measure is considered too stringent, 
and there seems some temptation to adopt the latter, 
‘although this, of course, would still further swamp the 
ete paper, and produce just the effect which the 
Rothschild Committee sees that it is so necessary to avoid. 
But whatever the schemes, they are evidently not regarded 
with mush hope in Buenos Ayres itself, judging by thie 
continued disquietude and the present outbreak ; and there- 
fore it seems hardly likely, even if any of the plans are 
adopted, that they will conduce in any considerable measure 
to an improvement in the condition of the country as a whole. 





FINANCIAL RECORD OF THE MONTH. 


_ ‘The past month in the financial world has been one of 
considerable nervousness, and although there has perhaps 
n a little more confidence towards the close, the general 
Sepression which has ruled and the miniature panics which 
ave oceurred have left the level of prices on the Stock 
xchange considerably lower than at the end of April. 
In the first place, there has been no disposition to engage 
tn business with any freedom, for the market has not yet 
recovered from the over speculation of last year, which 
culminated in the crisis of the autumn, an left — 

ses overladen with securities under the burden of whic 
they are still labouring. Thus at the very foundation the 
©onditions of business have been unfavourable. But besides 
8, the month has brought its own special difficulties with 
Which the market has had to contend. — For instance, 
the sudden postponement of the Russian conversion 
when all preparations had been made for its accom- 

ent was not only a disturbing element in itsel 

but it bore a much more serious aspect when recogni 

3 indicative of strained relations between the house of 
li ild and the Russian Government. Even if there is 
Attle significance of a political nature in the matter—and it is 
possible that too much stress may have been laid on this 

of the question—the ostensible reason for the post 
iment, to the effect that the markets of Europe were 
in a fit condition for the successful performance of the 
‘onversion, is a by no means reassuring excuse for the delay. 
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Another element whieh disturbed the market was the 
failure of the Tobacco Loan, by which leading French 
financiers attempted to assist Portugal to tide over her 
serious monetary entanglement. ‘The failure not only left 
Portugal weaker even than she was before, but was a severe 
blow to the Parisian operators, who were ill-prepared to bear 
it. Meantime the smallness of the gold reserve in this 
country, considering the known engagements which had to 
be met, gave rise to some anxiety and led to strenuous 
measures on the part of the Bank of England to attract the 
metal hither. The efforts have been successful, but tly 
at the expense of New York, where the long continued efflux 
of gold has been regarded with chagrin, and has resulted in 
much weakness on the Wall street market. Thus the situation 
has been one of difficulties all round, and although 
these have to a certain extent been surmounted, and at 
no time have they presented any excuse for the exag- 
gerated pessimism that has thrived upon them, still the 
position 1s one which calls for caution on the part of 
the investor. He might very easily take a false step, but, 
on the other hand, prices in many directions are so low, that 
if he can buy with discrimination, and afford to wait until 
the tide turns, he may derive considerable advantage from 
the depression which has affected nearly all securities, 
irrespective of their intrinsic merits. 

Money.—The past month in the money market has, on the 
whole, been one of increasing rates, owing to the efforts the 
directors of the Bank of England have been making to 
strengthen the position of the Bank by attracting gold from 
abroad. Such a policy was necessary under the circum- 
stances, for whilst thegold reserve was certainly not morethan 
sufficient to meet ordinary requirements, the forthcoming 
demands upon it which are foreseen, irrespective of any 
which may unexpectedly arise, have had to be provided for. 
Moreover, looking further forward, it seems, so far as can be 
judged, as if there would be considerable foreign demand 
upon the resources of the Bank later in the year. ‘The United 
States, for instance, is ill-supplied with the metal, which has 
been flowing away continuously for many weeks past. The 
country always requires a large amount of gold in the autumn 
to move its extensive crops, and if the forecasts of experts 
prove correct, the crops will be very large in the coming 
season. This will render the demand for gold all the 
heavier, and the metal will have to come from abroad, for, 
as we pointed out last month, the United States Treasury is 
not in a position this year to come to the assistance of the 
market as it usually does. It is very necessary, therefore, 
that this market should be placed in a position to be able to 
meet such a demand as may arise in this connection without 
feeling the strain too seriously. For this reason, it, is 
satisfactory that the gold reserve has recently been and is 
being so rapidly augmented—principally by imports from 
abroad, but now also by the return of the g° d recently 
taken by the Scotch banks. The lead of the Bank was 
followed fairly closely by the outside market after the ad- 
vance in the rate which was* made on the 7th inst. 
to 4-per cent., but when a fortnight later there was a 
further advance to 5 per cent, the market did not respond 
with so much heartiness. Many were surprised that the 
directors should have deemed it necessary to make the 
advance, considering that the 4 per cent, rate was acting 
effectively. But recognising the impending demands, the 
directors preferred to be on the safe side, and most will agree 
that the course they chose was the prudent one. They were 
assisted in the maintenance of rates by a few of the more 

werful joint-stock banks, but. although the combination 
eh apparently met with some success, it can scarcely be 
expected to remain efficient unless placed on a sounder footing 
than the mere understanding which exists. In all probability 
rates will now relapse somewhat. The only fear is that they 
will be allowed to recede to. such an extent as to encour 
the re-export of the gold which has been brought here, for 
special purposes, at such pains. Should this be the case 
a stringent and troubled: money market later in the year 
would A ontilenn have to be endured after all. 


The following is our usual statement, showing the course 
of rates since the end of April :-— 
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Home and Colonial Government Securities. Throughout 

e first part of the month the Consols market was weak 
and very unsteady. The firmness with which money was 
held had an adverse effect, and the weakness was enhan 
towards the middle of the month, when, for a day or two 
after the unexpected advance of the Bank rate to 5 = 
cmt, a vague uneasiness pervaded the market. After 
this, however, confidence was restored, especially upon the 
rapid influx of gold which the higher rate effected, and at the 
close Consols, for both money and the account, are on a higher 
level than at the beginning of the month. Indian securities 
have been very quiet throughout, with some selling in con- 
nection with talk as toa further issue of stock. For some 
time Colonial stock has been almost unsaleable. The rather 
sudden announcement that Queensland was again to apply 
for a loan depressed Australasian descriptions all round, and 
they fell further when the issue proved a failure. The sub- 
ject is dealt with in another column. There has not been 
much movement amongst Corporation stocks, the pommel! 
being a relapse in Birmingham, and an advance in Sheffield, 
whilst Manchester has recovered the decline which occurred 
immediately after the Corporation arrived at the decision 
to render assistance to the Ship Canal. 


British Railways.—The market has not appeared 
to take a very bright view of the position in the 
Home Railway department during the past month. The 
belief is perhaps justified that, taken as a_ whole, 
the results of the current half-year, which has now only 
another month to run, will not compare very favourably 
with those of last year. Still, prices have fallen very heavil 
recently, and in many cases have reached a point at whic 
the stocks cannot be considered dear. The market has been 
unable to withstand the depressing influence of very wet 
weather, especially at Whitsuntide, and the fall has no doubt 
owed a good deal of its severity to that dejection which has 
permeated all Stock Exchange business in recent months 
with little discrimination as to the individual merits of 
stocks. The way in which Brighton A stock has tumbled 
down, too, has caused uneasiness amongst the nervous sup- 
porters of the department, in spite of the fact that the stock 
has so many idiosyncrasies as to render it useless as a repre- 
sentative of other railway securities. The fall, which has 
formed one of the principal features of Stock Exchange busi- 
ness during the month, has been caused by heavy bear 
selling here, and much unloading on the Paris Bourse, 
where there has been a good deal of uneasiness ; and the 


downfall has been assisted not only by unsatisfactory 


traffic and revenue returns, but by the accident on the 
line which occurred at Norwood early in the present month, 
putting a weapon into the hands of bear operators which 
they have wielded with much effect. On the month nearly 
all English railway securities even of the most solid descrip- 
tion are lower, but some people are already taking advan- 
tage of the present low lord to buy, and the investment 
purchasing amongst the heavies is noticeable. 


Foreign Government Securities.—The month has been a 
somewhat momentous one in the Foreign department, and 
it has been principally the shadow of the uneasiness 
therein that has cast a gloom over the rest of the market. 
London has for some time past ceased to take any very great 
direct interest in the stocks known as Internationals, but 
Paris and other Continental centres are deeply committed in 
these securities,and nowadays the financial equilibrium of the 
world is so complex and delicate, that no one centre can look 
oe trouble at another and remain unconcerned. Thus, 
when the failure of the Tobacco Loan, which French 
financiers had arranged with Portugal, was quickly followed 
by the issue of a decree by the Portuguese Gavuumneds sus- 
pending payments throughout the country for a period of 
two months, and when almost at the same time the post- 
ponement at the last minute of the long-expected Russian 
conversion was announced, the chapter of difficulties 
severely affected not only Paris, but this market. 
The excited view taken of the situation was possibly 
exaggerated ; it being a fact that whilst the London market 
was selling because of the reputed weakness of certain 
houses in Paris, one of the chief fears in Paris was as to 
the condition of the London market. Nevertheless the 
uneasiness was not without solid foundation, for considering 
recent events, it is quite certain that many of the Paris houses 
are choked with commitments in International securities 
which it will take some time to disgorge. The results of 
the monthly settlement at present proceeding are antici- 

ted with a good deal of anxiety. The miniature panic 

ere, in the middle of the month, however, did not last 
long, and prices have recove somewhat, but they 
are still lower than at the beginning of the month. 
This is not to be wondered at. The whole foundation 
of the department is so unstable and so thoroughly in the 
hands of powerful ws whose aim at present is rather 
to avoid great loss to make profit ; and, moreover, the 
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intrinsic value of the securities themselves is so uncertaj 
owing to the unsatisfactory state of the finances of those 
countries whose stocks are principally attracting attention 
that it is not surprising that those who have been able to 
disentangle themselves from the risks in which the whole 
market is involved have done so. 


American Railroads.— The course of prices in the 
American railroad department during the past month has been 
irregular, and at the close the shares are considerably lower 
than at the end of April. There have been signs of firm- 
ness now and again, but upon an advance of any moment 


ae pee there have always been many to come forward | 


who had apparently been waiting watchfully for an oppor- 
tunity to realise. The weakness of the position is owing 
hear to the continued shipments of gold from New 
fork to ho , which naturally give rise to uneasiness on 
the part cf Wall Street operators, who see a stringent 
money market looming before them in the autumn, if not 
before. The promise of good crops has a cheering influence, 
but even this is diluted by the knowledge that the more 
bountiful the harvest the greater will be the denvand for 
money to deal with it and the more stringent the money 
market. Thus speculators in New York are not inclined to 
commit themselves, and operators on this side have scarcely 
confidence enough to deal freely in the very steadiest home 
os um let alone to step in where Wall Street fears to 
tread. 


Foreign and Colonial Railways. —There has been no life 
in this department, and prices have been gradually dwindling. 
Canadian Pacifics and Grand Trunks amongst Colonials 
are both lower, the decline, however, having been more 
marked in the latter than in the former. Mexicans, too, have 
been weak, partly owing to the fact that the compe- 
tition of the new Interoceanic line has begun in 
earnest. The chairman of the Mexican Company at the 
meeting held during the month did not seek to cloak the 
seriousness of the position, but looked the matter in the 
face. It is very easy, however, to take too dark a view of 
the situation, and whilst it is probable the older line may 
suffer somewhat when once its rival gets into full swing, it 
is quite possible that the loss may not prove permanent. 
Even if, at the worst, rates are cut very low, this will have 
the effect of eventually attracting new traffic, and there 1s 
plenty of room for development in the country. 


Bank and Insurance Shares.— Amongst. bank shares 
there have been a good many movements during the month, 
but they have been confined chiefly to the shaves of the 
foreign and colonial institutions, and in no case have 1m- 

rtant variations occurred. The general tendency as 
in the case of other departments has been downwar 
The Economist gathers from the statistics compiled for its 
Banking Supplement that whereas twelve months ago the 
shares of the English banks commanded an average 
premium of 213 per cent., the premium has now fallen 
to 210 per cent. The London banks, being in the centre of 
the recent financial disturbance, suffered the most heavily 2 
this fall, although, as the journal says, all bank shar ens 
have reason to congratulate themselves upon having passed 
so exceptionally well througha period of t financial trial 
and unsettlement. The movements in the securities of the 
insurance eompanies have been few in number. The principe 
is the decline in the North British and Mercantile, whieb at 
514 is 44 points lower than at the beginning of May- 


Mining and Miscellaneous Shares.—Dulness has pre- 
vailed throughout the mining market, the only exception 
being presented by Rio Tinto and other mer shares. 
These, after being subjected to some lively unloading by 
Paris holders, enjoyed a 7 recovery, Which, however, 
seems to be principally the result of speculative 
manipulation. _ kas been little doing in other 
descriptions, and where quotations have moved, they 
have almost without exception slipped down a fraction 
or so. Amongst the shares in the miscellaneous market, 
breweries have fluctuated irregularly, Allsopp recover 
ingalittle—very little—Guinness’ stock and Distiller’s shares 
declining, and Reid’s and Threlfall’s moving forwa 
Nitrates have been rather weak, though, on the whole, not 
very. The quotations of a few of the Argentine industrial 
concerns have given way further, and the most extensive 
fall throughout the markets of the month has taken place 
in the debentures of the La Guaira Harbour Corporation, 
which at 60 are 17} points lower than at the end of Ap 
owing to the action of the Venezuelan Government in the 
matter of their guarantee. Many of the Trust compan! 
stocks continue to decline, the differences this month ranging 
from 1 to 4 points. The shares of the cable companies have 12 
most instances given way, but London Waterworks 5 i. 
a been decidedly strong after their recent long-continu 

pse. 
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SIS MONTHLY MANUAL, 13 
| 
| BRITISH, COLONIAL, AND FOREIGN STOCKS. | 
( The securities quoted below do not include the entire debts of the State or Nation referred to.) 
8 Sinkine Fonp. | : PRICES OF THE ge eee TRACOM ayer: tse eae | 
4 + -—._.- —. nv ° 
STOCK. E Original aq Final; Amount of | a _Mowwn, — | Last ia a = DivipEnps, 
© AS When Re. Loan (Par. » 2 ¢ 2! Usi- | Price. | 2 ' 
g Issue. FE Applied. _demp- Unredeem’d| | 3 | eo | Bi Ss FP ven ‘Redemp., 4% 2 | Payable. |Where Payable 
[mowers |— < tion. | Simi aia} Included’ | 8 | 
NTN ‘ ? a cee | i § een | ee coe } 
igyRailway,’8}; 91 | 2,450,000! 1 %\May, Nov. | 1915 573,240 100 65 | 70 50, 50. 50 + | 90/501) 
an vseeesee} 844] 1,683,100) 1 GiMr.J.Sp.D. 1921 | 1,558,800 100 49 | 49 | 42:42. 43), t  68 ) 42 is ap dy Oclocnee bee 
5%, 1886 ..-.-. 50&§)5}; 8290100) 1 %j\June., Dec. 1919+) 7,967,400 100 69 | 693, 64}| 66, 66} | 773 9 79) 644 | Jan,1 Jly { Baring Bros, & 
| i 4 { | iJ Dead O. 
ON cenavt Pek Oe fenobeg | seen = 2 tes wee 
y: \. | | } \ | { | | 
Mort. Bond:| 914) 3,968,200, 1%)... 1921+) 3,926,100 100 544 544 43 | 46, 43 + 68, 43 |t Jan.,1 July’ 
—— ee 624,000) 1%| —«.. =, :1924t) 607,700 {100 | ay 474, 37 399 394 | 67 | 37 April, 1 Oct} Murrieta, | 
nD | | | { | { j } 
PoAG Loan ...| ... 9,938,580) | | a» | 8,869,840 100/41 | 41/83) 36 38h) 59 | 93 1 Mar., 1 Sep.|Bariogs | 
444 Stg. Bonds| 90 | 5,263,560, 1 |Mar.,Sept. 1926 | 5,208,860 100 42 42 37 37) 37}, ¢ 60 37 Ap! 1 Oct. { — Bros. 
fo Nats = 2,659,500; 1 |Mar.,Sept. ... | 2,60),440 100 | 34/ 34/30/21 30 > + (47 294! 1Jy AplJy Oc. Stern 2am 
atio : F 
a tad 15,000,000; ... pa wee ($14,735,100 |... | 22 | 225! | 18 | « |Depends: ; 
a - | | P rae | { - | ‘| = - ” ongld pm 31 18 \lJan., 1July| Ditto. 
ing Loan 14,880,000)... oh Badd G00,000-} ... |... |-cce | oon 1678! OBR... | sat’ 
Ayres, | | | | | | } 
6Y, 1824...| 85 | 1,000,000! 4% Pur.adwgs ... | 292,700 100). | fe fe ee | Eee ee QJ am, 1 ly.| Bari 
Do 1882.8 8848 91}3982800| 1%) January. | 1916 | 3,660,100 100 474| 434131 | 34) 35 | | 503 Bi gmat yOe ain oe 
Do 6 %, 1883; 94 | 2,254,100) 1 %Septembr.1, 1916 | 2,096,900 100 474 474 31 | 374, 39 | 2. Sh OBI MN Apeit 1 Oct |Morton, Rose 
Cordova 6 % ...| 89 595,200) 1 %| October 1 | 1919 576,200 100 | 274, 274| 254) 254 30 | |) =| 42 254.1 May 1 Nov.|Morton, Rose. 
BRO none. 91 | 1,190,400 1%) June. |... 1,166,000 100 | 274, 274) 23 | 254 25 / 40 23 11 Jan, 1 Jly.\Morton, Rose. 
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1 has 925) 2,000,000 1 % H'f-yearly 1923 | 1,976,800 100 294) 993! 2527, 28 | | | 45 25 |15Apl.150c} Ditto 
.Ven | | } | | | } 
Now RK Pr. 845 929,400! 1%\Mar.&Sept. 1916 910,200 100 65 | 70 | 60 65s 61 87 60 |1 April,l Oct |3, de Murrieta. 
ta an | | , 
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*The income taxon dividend s of |Austrian Silver and Paper Rentes eq'uals 16% ded ucted ‘from cou'pons.] | ? ienna in gold 
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f The securities quoted below do not professedly include the entire debt of the State or Nation referred to. ) 
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Do Inscribed, 
4%, 78(g. by. Bt) 964! 
Do sani 


100 
000 |100 


1064 


105 
' lll 


1058! 109 


1903-8! 3 {000,000 
1903 - 


100 |106x,107 
100 |105 |105 


300,000) .. 
} 12000000 
1,500,000 


aS 
~ 


1904 | 300,000 
5,086,100 
1904-8) 1 6913900 |100 [104 |105 
1910 | 1,500,000 |100 |1105)112 
1913 | 1,700,000 160 |113x 114 
1910 | { 2791,422 (100 108 |108 |1064 107 
3,561,714 |100 [103 [108 {106 1074) 
nes -34 
n! 10-9 


105 |1053) 
103 |103 
103 |103 | 
1084/1084) 
112 |1124 


1073 
1032 
103 
1092 
115 
om 


6/109 [105 j1A 
3/109 
3'109 
6114 
O16 
OU 


ril, 1 Oct. 
+3 
4% 


mM ba ba 


1084 1 April, 1 Oct. 
112 |L Jan., 1 July 
1064 1 Jan., 1 July 
3111 |106 i Jan,, 1 July 
5104 \1C2 |1 Jne., 1 Dec 
3 1044 100; 1 June, 1 Dec. 
9111 108 1 Jan., 1 July 
9112 |108 1 Jan, 1 July ' 





%, Keduced ...| ... 
Do Inscribed! oe 


eM 


499,700 |100 jz 1103 1102 103 102 
4,500,300 1100 '102 1032/1004/101x! 1003 

692,000 100 1109 110° |108 |109 | 1084 
3,300,000 1100 109 \L10 |108 |Lo9 


Do {nscribed | bea 
@ & 4a ees 
hoe Inscribed| i 


Jrbddy 4 


ba 


“ Les ih ee 
74; taxcribed! 
Brit.Cusamoian! 95% 

6 fos invd.. 
6%,,7 47 irrev, 0f)!102 
44do _... 
Manit: ba (Pro. | 
of), { xaeb....'1063 
KY dos .cin g Bds\107 
New Bruns., 6%, dee 


346,700) . 
308,000 


see 


| 
1 
| 


| 


Ne wfoundInd 
Inserbd 4 % J \L023 
Quebec(Prv.)5%! 

1874- 


4% Bouds 
CAPE otf GOOD 
6% 

> °° 1885 eeeretene | 
4$ 2,18 3-80[97 


918 
1014) 


922.900. . 
320, of (i after 1913 


ote $$] 800,000) 1%, - 
on 


ae 
878 
722, 


7,407 407,700 1%March. | 


1938 i 


1894 
1907 | 
1917 | 


1910 
1923 


[1886-91 
State optn.| 


i} 1938 


1904 
1906 
1919 
1912 


743,500 
3,256,500 |100 
93,200 |100 
150,000 |100 | 
205,490 100 


346,700 


1100 | 


92 
| 
1104x105 


1225 \125 
Th un 


| 94 | 92 
94} 


93 
92 | 93 
SS 104 
120 
Lug | 
112 


t 


110 | 
\113 j114 


113 


1225! 2 


308,000 


{100 


100 {114 | ‘115 |113 [114 | 


240,500 100 101} 103 


100 |1015) 


320,000 a 


800,000 
860,000 
779,800 
500,000 
722,000 


90-1900] 242,100 
1900 | 


1915-9, 


122,300 
1,366,500 


105 | 105 1101 |102 | 102 


100 
100 |105 |105 
100 |100;!101 | 99 (100 
100 107 (108 106 {107 
100 | 95 | 96: 95 | 96 


100 |1013)109 '1013'109 
109 |112x 112 
100 104x/105 103 {104 


1105 1105 99 \100 


993100 


112 
114} | 
101 


102 


103 


ba 


CAM KVRNVWEE COKRKMHAHAG 


m rare Petr t. Co Ce Ce Se Se Ce Ce Co So Co Ce Ce Mo 
~ 


S AH % 


46 


3) 96 
91 


3'1073/103 


0125 |120 
9111 0s 


311439111 


1 April, 1 Oct./Crown 
1 Jan., 1 July.'Bk.Brit. bis 
1 Jan.,1 July.|Crown Agents, 


Clydesdale Bk. 


0 


Jan., July. 


#115 |112 Jan, 1 July 


Lond.& CatyBk 


0 103 |100 1 Jan., 1 July.| Bacings. ui 


London 


6 106 (101 
\ 


| 

0108 | 99 |1 May, 1 Nov. 
0.1084; 99% i May Nov. 
0106 | 99 {1 Jan., 1 July. 
6114 \106 }1 Jan.,1 July 
ci 95 1 Jan., 1 July 


9109 |1014'15ApL,150ct. 
9112 \107 |L5Apl.,150ct. 
6 106 \103 [15ApL,150ct.| J 


1 Jan., 1 July { 


Westmr. Bk. 


|B. of Montreal 


Bank. | 
Taper oneal 


Crown Agnts. 


Purouased below pac or vy drawings. + Exchanged for debentures. ¢ Yield at preseac oa average rate of interest payabio until redemption in 1923. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entere debt of the State or Nation referred to. 


Sinking Fonp. Yield toj)PRicEsor 

















































































































STOCK. 45} When | Re i Busi- ; 
= Issue, /F 5! Applied. | 4emp- 18 oe Payable. |W 
el e em ‘a 
wiih PP tion. Done ick ded} 18 yable. here Payable 
LLL | LL | | ee ee | ee | | eee 
GOOD |HOPE. 
and oF 984) 2,615,600) 1 % November ss 
f 1917 106 (104 {105 | 104: 6 $106 {103 LJ ; 
v > eenepnes 1% |May. 1922 103 101 {102 | 102° 319 silos {iol 1 June, 1 Dee [osore dene : 
aa 954 | 3,000,000 -— *. 1923 1074)105 (107 | 106 | $ 14 6)109 |105 }1 June, 1 Dec \Barings, ; 
1” ceameeel We 1074 1038/104 | 1044 | $ 25 9/109 |1038)1 June, 1 Dec. , 
525, % 1893 105 \103 |104 | 1038 | 4 2 61105 {103 |1 June, 1 Dec| | London and f 
3,791,895, 1%) _... | 1928 107 |108 {103 \104x) 103 | 3 25 9} Westminster f 
Deb wad 9,097,566) None 1936 | 9,997,566 106x|1068'1044/105 | 1043 | 3 16 3 
mos, notice . . ~ : 
1,873,576! | aft Jly.,1929 } 1946] 1,523,576 |100 | 983] 998] 983/ 984] 98 | s 22 sli003] 98 |1 Jan.,1 July { Wace Bet 
1,119,000| .. |. . | 768,100 984| 994! 983{ 983} 99 | 3 22 ee 
1044]-5] 200,000] 1 %ifrom 1881.]| 106 |107 |104 }104x} 1062 | 4 6 O/107 }103 |15My.,15N 
Mesctoseh ie “| 1,866,000 1 from 1886. i, 740,400 |100 103 |103 |101 }102 | 1034 | 3 19 0}105 [101 |15 Fb, 15Ag \ 
shel ee ... | 1,076,100 |100 |108 109 107 {108 | 108 | $ 25 3\110 07 {15 Fb. 15 Ag ps 
bik eg 300,500] ... “i 1940 | 300,500 {100 | 934| 94 | 93 | 93a! 943} 8 7 5} 943] 914] Jan, 1July. 
ee 2% January. | 1896 a ee ee a 101 {1 Jan., 1 July |J.S.Morgan&éCo 
900} 4 %|Pur.ordwg's. .. 791,400 |100 | SO | 85 | 80 803! 802 | 5 14 O01 | 754}1 Jan., V July oa Bank. ) 
6,010,000 4 7, Par.or dwgls.... 5,914,800 |100 | 81 | 874 80 | 804} 814 | 5 24 O01 | 75 \IJan., 1 July ci 
I cia oseh is 1,160,200| 4 %|Purordwels. .. | 1,148,300 |100 | 80 | 85 | 80 | $05, 80 | ¢ 25 ol101 | 73 |IJanz 1 July \{ Rothschilds. | 
1,546,392] 4 %|Or Stateop]. af.95| 1,538,652 |100 | 80 | 86 | 80 | 803; 814 | 5 24 col } 73 \l Jan. , 1 July.|Deutsche Bank. | 
D/rawi|ngs from— | | ' 
Jan. 1989} 1895 | 714,300 |100 {106 |106 |104 [105 | 1053 | 6 ¢ 9}109 }1034)16Feb.,16 Ag |) Hong Kong 
»  1891{ 1895 595,000 |100 |106 nn 11043) 105 | 105 16 2 ‘108 104 |16Feb.,16Ag.} } & Shanghat | 
» 1891] 1895 | — 750,000 |100 |104 103 |104 | 104 | 5 3 vi106 [1023]24 tar,245p.}) Bank, 
Ne a 1895 | 1,620,000 (100 |104 108 103 1044 | 5 14 “105 1102 1 June., 1 Dec. Barings, 
° wg : WithCou 
ae 1,913,500 |100 | 19 | 21 | 183) 21 | 2075) nil. | 254 { Oot, 1808 * 
%“A” bonds! ... 525,000|100 | 78 | 78 | 68 | 683 634 | 7 20 0} 825] 68 |1 Jan,,1 July.} { River | Plate 
BX" bonds 1,475,000/100 | 71 | 72 | 63 | 66 | 654} 7 26 3! 784| 63 {1 Jan, 1 July. ae" 


6,609,779|100 | ... 
52,972,670|100 | 79 | 79 | 78 
11,369,000/100 [101x)1013 100 |100 | 


DANI 
io es » |11 Jne.,11 De.}Hambro’ & Son 
Amsterdam, 


Amst. &London. 


78 \1 Jan., 1 July. 


1013 99 |1 April, 1 Oct. 
























TT ST a aiaeenindiiemennatnemndttienatatnincetiaseeiitettgts 








eee 


- x WithCoup 
New ¢ ew Consol. 1,824,000) ... w~ | 1,324,000)100 | 15 | 17 | 14 | 153) 15 | mi, 17% May, 1868 - 
3} Gv. Pi ris ..« | 29,400,000) ... 26,599,000|100 | 905} 903) 874 ot 5c deel eo lier elt: ane 
‘ ified... "| ... | 60,958,240) .. 55,988,9201100 | 974} 988 93 0534] 954 | 4 4 3 983) 93 |1 May,1 Nov. England. 
Dai Sa 994 7298, 360! |. 7,299,360]100 | 96x) 97g| 944 #63] 954 | 4 4 &) 98%) 944,15 Apl, 150ct. {Stern Brothers. 
te Domn 
sscet” | 73 # 5,173,440/100 {1035 104 |102;|103 | 103 | £19 0104 |100}/1 June, 1 Dec 


.|Rothschilds, 
See British Go| vern, ment Sjecurjities. eB 





| 







































! 
M2 1881... 100 150,000) 1 % 135,700/100 [102 |103 101 |102 | 101¢ 2.104 |101 |15Mar,15Sep Crown Agente, 
3% Rentes......| . ie 578,674,141|100 933x| 933, 913) 93 | 92 0} 96 | MNRWarpTulOct) | proaen 
82} : FbMy Ag Nv TY» 
44% do, 1883 | 84 271,591,430}100 |1044'1053/102 (103 | 2028 €)105§}102 | no” Do. Paris, =} 
% Redeemable vs. |162,827,600 157,007,400|100 | 94x| 94 | 92 5} 96 | 92 |16JnApJyO. 








4,396,800! 100 
3,845,140/100 


89 | 823 
89 | 82} 
734} 643 


0 Hambro’ & Son | 
Hambro’ & Scm § 


Hambro’ & Son, 


t 
+ (| 
ee : 5 
4 2. 
Ml so 
q . 
i 4 
an 
ae » & 
‘ i] 
j f 
mw! 
' 
; i 
te 
; BI 
t i *} 
mt 
ae 
a 4 
: af 
, { 
ee. 
* e 
' ¥ if 
¥ 
io 
4 
1 
ay 
a a 
a + B 
i 
4 & 
3 : 
a) 
; | 
\ 
‘ Le 
+ : 
b | 
ae 
: PD 
; i} 
- © 
Hi 
4 2 
a : 
; ie 
I 
} ij 
j if 
5 i e 
i Noe 
4 io 
is in 
 . we 
¥ ht 
nee? 
% 
a 
Le 
a | 
i 
j i 
if 
L 3 
a 
" 
4 
by 
i 
a 
uu 
i 
H 
wee 
: | 
i / i ki 
ma Bs 
\ 7 
7 
i 
- 7 
| 


93 | my 1 Jly. 


0) 93 s2}il Jan, ¥o 
75}! 644'1 Jan., 1 July 











WsIteonn 










s 3 : 
to e 
o © 
oo 
a & 
a rd daa eiecaSasomnadepsmweneination 
© ABWAAN tw & wW 
: IS ara o : 



















































i 
67 | 602) 63 624 0; 74 | 60z/1 April, 10ct.|Hambro’ & Son t 
2'399,540 100 89 | 824) 84 | 844 q 90 | 824|15Jun, 15Dec|Hambro’ & Son : 
922,700| 4 % 920,100]100 454) 424) 434) 43 6 047134] Jan, July { nomen & Go. | 
1% $6,400,000) ... 454) 42} 434) 43 48 | 35 |Mc.Jn.Sp.De.|Martin and Co. } 
eee 200,000|100 | eee tte 90 on pn Jan., 1 July|Mathesons, 
200,000 200,000) 100 a hoe pee dn | 101 |4 0 0,104 |100 | ae 1 Sep. |Crown Agents, 
VithCoup.| { At London & | 
| 1,000,000| 3 %| Dec. 900,700)100 s oF =f 8 ; nil, ty V up 
| —* %,|Dec., 1872. 2,242,500|100 ‘| 8 | A843 +} Jan, 1873. { County Bank } 
| enn si 59,200,000|100 | 91 | 92 me 903} 89% | 4 29 ; 924) 6841 Jan, 1 Jly ay ents 
: , 7 pes 18 ; 5 6110 1058 5A 1 Inc Oc} ) Bank of : 
-» | 64,436,461 | Sea a a 4 13 5 0 90) 944 5JnAplJnOc|f land. ee : 
1" | “3000 "| 3891 | ~3,000,000|100 ¥ “| te 97 via é 3 61008 Vid 16 Fb, 16 Ag kofEngland } 
paar ‘notice. 73,963,759|100 ii 763! 733) 74 | a ‘ 1 6 82) 72) Half Yearly.| {#2 India 
ae | Bebaaas »- JonSmnths mr503 | 20;5026131100 | 764| 78'| 75s) 76 | 753 ("4 9 6 a ie asfeonindi | 
| to\l32 %', (Irrigation | 16°6/ 6%) dedjuctela frjom co}ug-ons) *|Rupee converted at 1/6 
Se Bae oy a %¢ . 57,276.484|100 oat 924) 898) 914) 914 4 16 (| 944) 899 1 Jan., 1July.(Rothschild’s, | 
2/51) ab s00.00 “if Pare und ce pee 1,229,340/100 |101 [202 [100 101 | 101 | 8 ue fo (1 June, 1 Dec.|Harabro’ & Son. | 
tion 6 fe *3 ah | 90 2,700,000 fans te hata 12 | 13g 4 8 J A14g.110 {Jan Luly Hambro & 8, | 
il), 1862. mia 1,782, jm _1,780,1201100 | wo | os 905) 92 01; | 4 18 0, 94}) 90j 1Jan,,1 July, Hambro’ & Som | 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
eens Yield to |Pricesor 
ae SinkINe Funp. | Pmicus or Tux Investor) 1891. DrvipEnps, 
| Monta. Last se 
g aa Amount of : at Latest 
UE | Original Ga Final a a. -e | Basi: gle 
STOCK. | - 5 5 When Row Loan ? | e | < | 2 3 ee mae & z Payable. |Where Payable ' 
| 5 Issue ie a Applied. | doc | Unredeem’d |S ies | 3 | 4 Included) 3 
| = mee int Tay yet —__—. 
ae £ Ss | ; 1 | ey bia 590 : 
4 Z,Gnarantevd| Bes 100 100 | Eset ccc REGS as w. | se. San Apr s 
byGt Britain 104 367,600... = 1807 | 858, 03 10i 102 | 101 | 4 8 6:105 |101 |1 April, 1 Oct : 
“ fo 1879 ove 994 130,000 1 ce | 2.200100 huts 103 10L (loz | lot | 4% 2 103 101 15 ¥b,15-Ag| POrOrDAga || 
“esi2 | 99 s390001% 1927 | 116,200 100 1102! ISP 
o Jo 1881-2... eens 1934 838,952 100 1u7 1074 106.106 | 1063 | $16 $108 105 |15 Fb.,15 Ag. 
Cc | ee eee i vr, i ‘o| yee ' | } } { 
car eRe, | lecinee | | | 109 |1094] 1105 | 6 15 6113 107 |1Jan.,1 July.|Oriental Bank. 
7%. G8s....4. | 924 2,400,000 2% April. | 1898 | eee — | 09 " h} 1104 ) | | , 
| j j j j | 
' ; | | 
MAURITIUS. | | ae! | | 110 105 |1074| 106 | 4 16 s'112 105 115 Fb., 15 Ag. 
g 7% after 1882.) 1895 161,000 100 1075) 1074 | 4 16 
6 %,1865 «0.0000 1008 er 1 Veteer 18814 1920 | 58,000 100 106 106 104 |104x! 106 4 6 3107 4 15 My, 19 Nv. Copbisihaete 
44 Z, 1876 ....... 700000! 14 1922 | 76,100 100 103 103 101 tots 103 | 319 O04 5 My, 15 Nv 
a a a ow 480,549 te ae 19237 ,  480,549100 106 107 1C5 1064 | $16 9107 |108 \L Feb, 1 Aug. 
4, Inscribed | . oo | ie | 
EXIOAN. | 100 | 7 | 619 6 963 84 JanAprJy Oc\An. Gibbs &Co, 
6 %, Cons. ia | 10,500,000 b%after 1892) | 10,500,000 100 $84 88}, 84 864/87 | | prJy 
5 % Bonds Nat'l) | | | | 
"RaiLofTehu- | | 100 7 * 76/76!) 81 '615 O 84 | 76 1 Jan. 1 July|Seligman’s 
SenNpee...... 774 Le ye eee ones | | eee _ ei 574\ 594] 622 ‘at exchg.| 66) 574 30Junc3l DeclHmekColAsCn 
Sil : C ar ee | $3,500.000 [Gv optionafter 1900} } $3,500,000 100 | 62 | 574) 5 b 8 938 84 J yA tJ] Oct. } An.Gibbs 
ee 0 o 925) 6,000,000. 4 °; from 1893. ] | £6,000,000 100 | 873 $3 | 84 | 853| 854 | 7 1 3) 938 an.,Ap!.Jly., 
a ae ee 000 safer 1890.! ... | 250,000,100 | s3x_ 84 | 82 | $3 | 843 754 86 | 82 |1JaAplJlyOclAn. Gibbs & Co. 
DS lg trees /o j | 
NATAL. | | | 700.100 |109 110 {108 a 108 | 4 9 61114108 /16 Mr.,16Spt. 
44 jor 476 sland 953 1,300,000 Lipeom ome} eT ae = oo 106 {106x| 106 | 3 14 £9109 105 15 My, ISN 
woe a 192 211,900'100 105 105 103 /103x| 1054 | 4 73 6/106 |102 }15My, 15Nv. Crown 
5% 1080 ene 1,666,700 me oe 211,000) 100 | 105 106 104 /105 | 104 | 3 25 9108 104 LS My,1E Oct| / Agents, 
‘2 laveribed. ne 2h tS .. | 1937! 3,026,444 100 |106 107 toes 105 ry | . s $1094 ro \April, Oct: 7 
35 % Inscribed) .. 2,619,028) ... faeenees | 1939 | 2,619,028 100 | 95 | 95 | 92 | G25) 929 | | | , 
| | | ; 
ae Te 924) 235,000 | = 1919 | so 95 | 97 | 90 | 914) 90 | 6 14 ‘ 97 | 90 \1 Jan. 1 July|City Bank 
on eanedenes ’ oo to } 
07, 1880. 074, 1,156,000) ... ei ia 1934+ —_1,093,100,100 104 05 pas pee _ | = 0 102 "94g ae, — C.J, Hambeo 
1886 | 1,700,000 ... \Pur.ordr¢s| 1967+) —1;700,000,100 |101 {101 | x} 964 | v 
7 for Ae cm ys ng 150,00 Poneedage 1965 3,553,330) 100 | 83 | 88 ; 85}! 7 854 | 3 10 ‘i 91 | — ,1 Aug. eat 
ORANGE F.8| Ta ITE ‘R epayable | sls: aa la tae bike I{s . Bank 
6 % Bonds, tees 100 | 200, 00 _ ny | 1905 | 75,000 100 ie os jen 1024 105 | 6 17 | ‘LJan Y-|1 South Africa. 
PARAGUAY. |(2% ‘till 1891, then | 3% till 189 6, ther eafter 4%) | | Robart, i 
| | 343 | 324 tr 6} 414 293 1Jan.,1 July.| 4 Lubbock,an 
Bonds of '86 24) .. | 850,000 % from 1896.]} ... | 832,100, 100 | 34 [4 303) 323) 31 9 4 4 cc uly on. 
Co | | Financial 
sn ions eee 8 | 46,423 wi | Irredeem |... | 46,4%3,910'100 | 523. 533\ 334) 443) 438 | 6 15 9) 588 3331 Jan.,1 July. { Agency. 
4%, Gonaols,1360 | vesmary Be = Jan’85 16,250,000/100 104 105 1103 105 | 1043 | 3 17 7 103 2 Jan., 1 July.|[n Berlin. 
fo , } eee | | | sien! 
‘ae | 82 | 6,400,000) ed | 4,446,290,100 |120 120 (116 /116 | 116 4 7 oa. oo . oe a t. eae 
44,1850 ...... | 93 5,500,000 2%\september.| 1901 | _ 1,210,000|100 101 102 esd 101 | 101 | 411 6 = wo Pees aw Barings. 
43 7, 1860 |... 92 | 8,000,00013 5%) March. 1926 | 3,770,000 100 11002) . 11003 1002 | 411 si1014 08} Fane, 1 Deo hs bile 
3% 1859 ...... 664) 12,000,000 14 © by purchse. | | 90 | | 80 885 '884x mi 8 0 5t/1 May, 
shebai | a % | 
ae CUNO) 85 | 6,000,000 Mu January. | 1902 | 3,421, fe tas os Ps ge MONE ade Et Nga — . |l April, 1 Oct | Barings. 
° . i 
omAeerioon. : 86 | 6,000,000 1% May. | 1904 | mete |: g . |L April, 1 Oct.|Barings. 
4% (NicolasRL), “Nv. ; 
" 1867 i 61 | 12,000,000 # gSeptemper 1951 ).) 91,948,110'100 | 99 99 | 94 | 95 954 | 4 4 5/100 | 94 iM INv. | Sastre 
Do, do 1869...) 63 | 11,11 t G[Septem ber. 1061 | | 102 /100 |1 April, 1 Oct.| Rot 
44 % 1875 ...... 92 15,000,000, 4 % | April. | 1957 | 14,628,000|100 10x oa p 
Conversion— 
4% ae | | | | 94197 | 97 | 4 2 61003) 94 JanAprJyOct ” 
Bonds Se. L.| | 27,685,000 | + yearly, | 27,685,000,100 | 99x 99 ; 7148 ao = , 
Do Series IL} ... 192 |} dwgs fm| | SO, reneee | 60x 88 | 88 187 | Ot 4 8 $1100 | 95 | MrszSpDec 
4% Do SeriesIII 11,885,000 | L1890-1. | * ’g29,014/100 | 99 | 98 ; 95/96 | 97. \4 3 rJnSpDer| a 
3%" peneneent 55 | 8,904,200 ... |April, Oct.) 1952 | 8,587,300 100 | 84 | 84 | 80 | 80 83 | 3 16 6 85 80 15Jne, 
‘° ’ ’ chridere. 
vedas sy] 00 | 1,716,000 ... zs July. | 1950 | 1,659,277/100 | ... | ... od se . | Mar, 1 Sep | 
7 
‘eee oo) 78 | 1,920,000 §% February. 1945 | —1,830,200}100 1035 1043, 103 [103 | 1042 | 4 29 0/105 /102 |1 June, 1 Dec |Barings. 
8% 41... | | | | 
eevitebak 5% | 77 450080 7 October. | 1954 | 4870,900100 jto1st01 | 82101 | 101 | 4 29 6104 | 9997 ApL.17 Oot ered 
‘ &s.-W 
pc the eh 954 300,000. 2%/|Ann. dwgs.| 1914 800,000' 100 ee 65 | 70 | 60 | 65/ 74 |9 4 6 80} 60 /15Feb.15Aug jL. ait 
N DOMINGO. ; olce 
em eras 757,700.12 %| Dec., 1872.| 1894 8 | wee nil. - {last pd,Jly’72|Cap.& 
haan Bat 774, 683 1Ja,AplJlyOc| Finanel. 
++ 172,665,943, ... | Irred: me 7,613,100 rasa! 754) 663) 723} 72 | 6 11 O} 774 a,Ap / 
oat 19,37-700 ic osm at 50x, “| “1'os0,307|100 |'63 50 | a1 40) 49 | 40 900 “e Ye, 31 Dec|London 
Oe gIO.. 80 | 2318, 10014 “| June,Dee.| 1900 | _ 1,213,800100 jo 1104 |onaloss 1025 | 4 17 = 1014/1 Jan., 1 July.| Rothschilds 
ET,TLE MENTS. . | 
ean sees 4% 10,0004 October. | 1891 15,100 100 104 1104 102 (102x) 1094 | 3 9 7 102 |15 My 16Nv.|Crown Ageats 
| | Dec 
, 103 [104 | 105 | $18 3105 |100 |15Jne,15 sue 
ry ee 88 1,500,000. Frm 1882. ['88}t01934) 931,780 |100 |104 |105 nents - 
8 Frm a L 82 t 1930 120,000 100 LOsx'105 1024/103 | 1024 | $ 18 0,106 {1024)1 Apri Ham 
“Px 'bonda... ot ro 6,600,000 ect aie 1470-000 [100 |'88 87' 87 87 








2 3 9 9 90% 87 II Feb..1 Aug | 
Yala” cobaied oe pet eae 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities sailed pnb apsltiachily include the entire debt of the State or Nation re“rred to.) 





















































i - § SINKING Fonp. | Prices or THE | ‘Yield toPRicesorj, 
ss Amount of MonTu. Investor} 1891. DivipENDs. 
Original |; -;| Final | Amount o Last at Latest ——_—_—_ 
2) When | Re- | Lown [Par &| if | new (et alt 
ES) Applied. 42™P- ; | i | Relea Payable. |WherePayable 
= “7 | iad 
eoeens = 13] 250,000) 1%! February | 1915-2/0] 188,360 {100 103 104 102 103 | 103 | 4 17 3106 |102 }15Mar.15Sep Crown 






,000| 4 % from 1883 1939 320,900 |100 ~ oo 0 101 | 1033 | 4 0 0 104 fe 15 Mar. 15Sep Agents. 
. 
3/} 80 | 3,000,000) 4 July. |1927 | 1,640,900 |100 |102x 102 1003102 | 102 | 4 78 6105 100/10 Apl.10 Oct.| | Dent, Palmer, 
73 | 5,700,000 1 2 wotapplied —- 5,378, 700 100 | 953, 96 aie 923 949 944 | | 410 + 1004 924|10ApL 10 Oct. and Co, 
.. [Byp'rchase| ... | 4,376,300 1100 | 203 103 | 1023 | 4 17 9 1044 1013/10 Apl,10 Oct. |Glyn,Mills&Co. 
| | | 


23, Dwgs fm91} 1907 | 7,827,260 100 | 82 | goz) 79 | 81 | 804 | \6 I 6 $64) 79 |13Mar.13Sep.| 










I ial 
ic » | 3,376,361 | .. | 494 43 | 393 494 423 | \2? 3: 453) 393 h3Mar.13Sep.| 4 rea 
dl .. | 9,669,868 | ... | £24, 233, 214) 23! 2281 4 7 O| 254) 214/13Mar.13Sep, ere 
ie .. | 29,991,051 | 2. | 18g 183) 178 18 | 178 | 5 11 6 198) 173/13Mar.13Sep.| . 
a we | 43,211,945 | .. 4 18 183 174 18 | 17g | 5 1L 6) 198) 174)13Mar.13Sep.| 
. 
1% May. |71900 | 3,815,200 100 108 109 107 108 | 1074 $15 0109 os 1 Feb.,1 Aug.'Bk. of England. 
1% Byp’rchase’ ... | 5,909,000 100 | 91 | 92 | | 86 89} 92/5 15 6 94 | 86 |13Jan. is 
Not before. 1891 | 24,582,600 1023 104 104 101g 102 | (101g |... 108 | [103 8/Mr.Jn.Sp, InNew York 
Not before! 1907 {127,906,220 1024 124 124 1204122 120 125 120) Janapdl Oat ; 
$11,560,500 | ... | 854. 87 | 84 853 86 | 415 O 874 84 ne 'B.Newgass&Co. 
wd ‘on $451,900 | ... | $64 89 | 84, 863. . | $16 | 89 | 84 Ditto, 
oh ... {$2,331,000 65, 35t 38 | 33 | 353! 35h nil, 38 | 33 
one ew =|$9,126,310 aki he | / 40} 42, 405, nil, , 44) 40 
| | oa 
{| | | | 
i os ve ($14,152,303 1024 49/49/4445 45 | .. | 52) 44 [1 Jan. Aly 
coe eee eee $6,099,500 | ees | 41 | 42 | 40 | 41 | eos | oes | 42 | 40 


ma 
.. | 1894] 583,000 100 a’ hiee!ioen' 102s 1034 | 


4 6 6 105 (102 |1 May, 1 Nov. 
one 1900 467,000 100 110 111 (109 (110 | 1104 | ag a 
4 


1 9.1124)109 1 Jan., au Bros, 
10 #102 100 {1 Jan., 1 July} 


1891 557,500 100 101 102 100 101 | 101 
| 4 6 — 101 |1 Jan., July! |McCalmontBra. 


.~ | 1895 |} — 398,500 100 103 104 102 ee | toe | 
REA 

4% Quarterly. 1935 | 10,721,700 100 | 50} 50} 443° 463) 463 10 15 0 57} 443|1JnApJlyOct| | 
1% Avn.dwgs.| ... | 4,167,700 | 100 | 56° er 53 | 53 ie 6 | 614 52 |1 Mar., 1 Sep. | Baring Bros 


- |Byp’rchase| ... 2,672,950 |100 46 | 47 | 7 46 | 45 i 10 


V —————————— 


SS 


BRITISH, COLONIAL, AND FOREIGN N RAILWAYS, 
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45 |15Fb.,15Aug v3 | ( odo 
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| ~ PRICES OF THE ‘Last y yrs. | PRICES OF 

CaPITAL. MontH. | (aaa yld| 1891. | DIvIDENDs, 
—— SS |S nvestor Baers > aE — 

NAME. , Share. oh | 3 wit | Busi- ‘at Latest! + a Last Four. 

ds, Subscribed | or Paid) € 4 | 2 3g — Price. <4 5 Rate per Cent. per Annum 

£ | Stock. a | ee diol ‘\PerCent/ 4S Interim. 
| Rm eran ee a 
6 % lst Mortgage, 1908 350,000} $1,000 2054 117g 119 Li6 117) 1193 | 4 14 01193116 6 July89; 6 Jan.90, 6 July90) 6 Jan.91 

100 |100 1064 108 {105 \1064 


1a74 | 8 6 9 $10 104 6 Aug89) 6 Feb.9) 6 Aug90) 6 Feb.91 
8 100 98 , 5 July89) 5 Jan.90) 5 July90, 5 Jan.91 
9} | ig 6 3} 104 9; 8 May8y| 4 Oct. 8¥ [2tJne.90, 6 Oct. 90 
34, nil, nil, = oil. =n. 
: + | 6 Oct.90, 6 Apl9l 
In arrear| £21/10 %, Oct.90 


Bonar || |) |/Alabama Gt} 6%, debentures, 1906 134,000, | 
| Sthern, L.) Gen. Mort. 5% bonds...| 326,000, 100 100 99 100 98 | 99 

| 10) 10 | 10 | 104, 93, 94x 

10/10 33 4. 3b) i By) _ nil. 





A6 % preference ...... 
| ee canzans, B SHARES ..... ...... 
Mid. 61st Mt. 40yr. ga. bds|| $2,800,000 $1,000,206 | 91x 92 90 | 91 | 964 | 612 6| £7 90 | 


100 /100 | 733, 75 | 714, 734 

























































New Orl.,& Texas6 %debs.| 1,500,000) il, 
‘. Vist? nate 1907, or a 700,000! 100 |100 | 554, 58 | 53 | 554) 55 nil. | 58 53 | In arrear| £20 %, | Sep,90 
‘ts | po Rreferred A shares capiratdetecel 1,500,000; 10/10; 14 191 14 14) Tye] mi | 24) 1) oil nil, | ail. nil. 
erred 00. nil. {| § nil. nil, nil, | nil. 
TI hse tscneecces 2,500,000 10 | 10 4 8} 8 rs! 6 i, 2 
L.—6% debens. red, by 1913} 194,500, 100 100 | 973 at 5 | 96h) 95 | 6 8 6/104) 95 | 6 Augso) @ Feb.00; 6 Angi) @ Feb ol 
SHaREs—guar. 7% by Brazil... 300,000| 20 20 5h: 16 | 15 | 154) 6g) 7 14 9 17g 18 "4 Oct. 89) 7 ApL90| 4 Oct. 90, 8 Apl.dl 
[Many & Susquchanna 7 Z Consl. Ist Maal Geng” | Apl.90, 7 Oct. 90. 7 ApL9 
ye an Del. & Hud. Canal) $1,000,000! $1,000 2054 1203 122 1g 11205 14 |5 1 9 126 [119 | 7 Oct. 89) 7 P 90, 7 ct. 90, 7 ApLgl 
y.&Harb.L., Db.| 400,000} 100 100 | $24 85 80 823)... | 6 2 6 85/80, ww 5 ce 5 Jan.91 
Re ele tet ee Acre te 350,000} 100 100 | 78 80/76/78) ... | 714 0 81 76° sve | 6 July90) 6 Jan. 91 
ns Prctreic Shares 200,000! 10/10, 93, 93 9) 9 | 10g. | 5 11 0 10} 9/5 Sep. .89) 5 Mar-00) 5 Sep. 9 5 Margl 
" 5% Debentures... ... 250,000) Stock |100 | log | 97°95 '96| 96 15 6 3 975 95 | nter\est payable Jan. and July. 
Valle st a ere Se 1,000,000. 1,000|205 12] ‘192 120 i121 1204 ié 8 9126 120 | 7 Oct. 89 7 ApL90; 7 Oct, 90 7 A pl.ol 
y valley 7% Ist Mort., 1910) $ $1,000|2054, | 7 Apl.90 7 Oct.90| 7 A Pr ol 
po8% Gr Gr 7 Cur. Mort., 1910] "1,791,000 $1,000 2054 124x 104 tol (1024 ar) 593 *olebe 100 | & Jaty89| 5 Jan,90| 5 July90l 5 Jon.01 
Antofagasta (Chili 100 100 1€24 104 101 1024) | 4 18 
Bonet dnofgasta Cah BS - heieta ke 12540) 100 109 1035 il po 108 1084 jad git 44 1034 6 wn 6 Oct.90' 6 Jan. - 8 pl 9 
4% 100 | 92 | 92 | 89 | 91} 904 5 | 
ae lesan) By, lat Mork bs st to'000| 7” (100 9 95 92, 95| 94, |5 7 e034 913) 5 July89) 5 Jan.90, 5 July9) 5 Jan.91 
tiesBE||E } 2P210% Cum. Pref. ........20..] 125,000) ‘fo 10 12 12 | 10 | 10 ms 1G 20.9.5 Sper peeeeaite AOS: MR 
Raced Gethesenabuine 357,800, 10/10, 8 9. 7) 7 fee ee 
Argentine Gt, Western L.,5%deb. stk.| 2,370,000 _ 100 | | 554) 57 | 53 | 555) 53 | 9 2 0 00d 524) saw 6 July 90) 5 Febot 
Bas argentine North-East, L., 6 % Pref. 1,500,000, Stock |100 | 45/45 40,40) ... 113 0 UO 74g 40 | © daly May 5 Now! 5 _ : 
ee ae ce 1,800,000], |100 |«0px; 43 | 38 | 405) 30 12 7 0) 60 38 | § Novell 6 Mayet Oey ey 2 Ot 
dition 3: pre “erreet 2 | 4| 4310 0 oO 6 S| See E Ree 2 Oct. 00 
des NARMS RCE. ass ncceecserecsennsee “450,000 Sor se | | | | 
} i Ton Sia i ae. 129493000 $1,000205) 83. $3 | 807, 814) S12 419 6 $34 783, - 4 setae 4 dome 
on Deine yr. inc, mt. 5 % gd. ds... ($76,000,000, $1,000,2055) 515, 514 of 484) 474 a ee 
c. mt. 5 % gd. | oe [OR OD] we 6 Oct. 89, 6 Apl.90 oct’ o0 
Danville6% 1st mt. gold bonds| $2,632,000’ $1,000 2054... | i ee 
5 Jana 


(ind N.-West. 5 % Guar. 1st 1,320,000 100 |100 Ins | 11154114 | ne jugs 9 S107 “ne ls Tuly89) 5 Jan.90 5 July9%! 


= (leased tu Canadian Pacific 





t Including arrears. 
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PRICES OF THE — yrs. |PRICESOF, 
CaPirat. Monrtu. Last divs. yld.| 1891 DivipENps. 
Busi- | Investor; ———— 
NAME, \Share » ® | ness |at Lates: Last Four. 
Subscribed) or | Par. & Done.| Price. | Rate per Cent. per Annum. 
= His * Interim. 


—— — 


3 
4 'PerCent.| 4 
9 


d 

0, 94 | 85g| 4 July89| 4 Jan. 901 4 Aug 90| 4 Jan.91 
6 88 | 83 | 4 July89) 4 Jan. 90, 4 July90) 5 Jan.9) 
6) 85 | 65 = | 6 Jan.90 


6, 184/15 ¥6) 6 Oct.89 6 Apl.90| 640ct.90) 64ApL91 
0} 11 {| 9 | 230ct.89| 2¢Apl.90) 240ct.90| 2¢Apl.91 
0109 |105 | 6 Sep.89| 6 Mar90| 6 Sep.90| 6 M 
3117 |112 | 6 Sep.89| 6 Mar90| 6 Sep.90| 6 Mar9i 
6121 |116 | 6 Nov89' 6 May90, 6 Nov90| 6 May9l 
3 OWT 104 | 5 Jne. 89; 5 Dec.89) 5 Jne.90) 5 Dec.90 
3106 Ke | 4}Oct.89 44Apl.90} 440ct. 90} 44ApL.91 
0,111 1108 | 5 Aug89| 5 Feb,90 g90| 5 Feb.91 
3113 os 5 Aug89| 5 Feb.90, 5 Aug90| 5 Feb,91 


01008, 98}... se ve | 44Deo.90 


| 
£ 
Atlan. IstLeased Lines { 4%MortDeb.| 805,200) 100 |100 1 | 90% | 
Renta! Trust Lim. fc | 805,200, Stock |100 864) 85 | 
Bahia Blanca & N. W. 6 % cum. pref.| 1,350,000, 100 |100 65 | 60 
Bahia and San Francisco, Lim., gaar. | 
7 % for 90 years on 1,800, ...| 1,800,000) 20 | 20 j 153 
1 Do Timbo Branch Guaran.6% ...| 279,000) 20 | 20 4 103; 10 
Baltimore Ohio6%St’rling bnds1895| _ 713,800, 200 200 106 | 1054 
Do, do, 6 % Sterling bonds, 1902... 1,021,800) 200 (200 113 | 1123 
Do, do 6 % Sterling bonds, 1910 ...| 1,686,420, 200 |200 |: Wix) 1163 
Do, do 5%, AGZ7 sore ccsscssensisoveess 1,462,600, 200 |200 106 | 1068 
MER TOE .cvenetesvinesooecheos 2,400,000) 200 200 |103x!104 {102 |103 | 1024 
Do, do 5 % gold bonds, 1925 $10,000,000) $1,000)2054}109 [110 108 {108 | 108 
Ho, do 5% Cons. Mrt. gold bds, 1988) $7,500,000) $1,000 2054)112 113 j111 j112 | 112 
Balt. and Ohio, 8.-W., Ist mort. 44 | 
OE DIE corte scccstsubinabtdeosh ...{$10,667,00C $1,000,100 | 99 |100 | 98 | 99 | 99 
Do Ist income bonds $5,500,000) $1,000 100 | 60 | 62 | 577 6C ee. 672, 55 “eg a . ‘am 
Do 2nd — do $6,400,000 $1,000)100 | 224) 25 | 18 | 2541 18 “ mm a 
Do 3rd — do $7,700,000! $1,000100 | 8| 9) 53) 8| 6 a eet kes a a ot 
1 Do preferred stock $2,500,000, $1,000 100 | 43) & ‘ “| $4.8 - 7 ‘a v1 
Baltimore & Potomac(Tunl.)6% IstMt. \ \ | 
gtd. by“Penn,”& “N. Centi.,"1911! $1,500,000, $1,000 2054 1204123 6123 \117 | 6 July89) 6 Jan.90) 6 July90| 6 Jan.91 
» do Main Line 6% Ist Mort. 1911 $3,000,000, $1,000 2054)1174 120 to or ere aera pach 5 Maral 
anbury & Chelt. 5 % Deb. 7 60,000 Stock | 1274130 1: Nov let ee 
y b. Stock 1879 vi 3) 793) 70| ... £1 May90,£1 Nov90/£1 May9l 


4 Do ’73 red. to 4 % 200,000; ,, |100 | 724) ... . . a4 
Beira Alta (Portuguese) 3% obligns.| 2,422;340; 20/20| 6/| 6 7 | 4 Coupon | due June | ’86, paid ‘April ‘91 
? deb. stk.| 151,636 Stock |100 }1153! .. G1N7 |1154) 4 Jne.89} 4 Dec.89) 4 Jne,90| ¢ Dec.90 


| 

Belfast & County Down 4 : 

Do preference 5 %, stock 248,141) ,, {100 {141 |142 6142 |137 | 5 Sep.89| 5 Mar90| 5 Sep.90, 5 Marl 

Do, 4% preference 77,556, ,, {100 1104) eee O}1L14 1095) ‘ an : a : ae ‘ Mardi 

Do OrvINARY SHARES | 235,950; 50 | 50 | 68 | 72 (32 G38 | ote) ¢ oe = seh 
Belfast & Nthn. Counties 4 % deb. stk. | 633,206) Stock |100 }117 |... |... jLIT Sui7g usa r : ve : — — 4 Febol 

Do 4 % preference perpetual 492,850 (LOO [1145 Ld4g)114 [114 jL14g 1103) 7 aay ~ 

Do 44 ¥ pref. perpst. stock 444,600 1100 | 22-123 {122 |123 | 6\123 \121 | 44Sept89| 44Feb.90) 44Aug90| 44Feb.91 

Do ORDINARY STOCK 1233 1243 1233/1248 5)1249/115 | 5 Sept89) 54Feb.90 a Pr Kongo 
a _ omy pe estern( Limited ) ee arr we 58 iI sims Pe $ibee 89 aijenee "44Deo.90 

engal Central (L) g.34%+ }th profits 54) in") ee . 
Bengal Nagpur (Letd 4% sae pits.| t 1164118 {115 (1164 6/120 08 4 Jne.89} 4 Dec.89 4 Jne.90 4 “a? 
Bergslagernas5 Y obligtns,issuedat91| A 108 {108 963 aa py een P Mar 
BilbaoRiver and {é %, preference... 32,725 8| 8s 74 8 O| St 36) 6 Sep. 80 

CantabrianRIL | Oxpinary 350,000; 7 84| 8z5| Ste| 8h O 8h) 28] 5 Te y90} 44Jan.91 
Birkenhead, guar by (44 % pref....| _ 474,178) Stock |100 |1383) ... | ... {1334 O11384)132 | 4pJuby89 ' ‘yan. 91 

L.& N..W.&G.W.14 % stock ...| 1,941,506) ,, 100 |128 {129 [127 |128 o|129 iss | Sanyo : po 


be he 
SO® CHSOF 


ae 
a tem 


RR RRRRRENH CHEM 


™m ten 


ba ba 


Lat 
es 


Se Se 
mae M mM Mm: mba 
© SAAN RARAS: eonn™ 


] Bombay, Bar. & C. India, gtd., 5% ...| 7,550,300] ,, |100 |185 (187 |183 185 0)190 |183 | 5$July89) 84Jan. a easl 
Brazil Great Southern, L. 6%strl. dbs. 244,700; 100 (100 | 953) 97 | 94 | 954) 943 6/1003) 93 | 6 Aug 90) " i 6 = ‘Ol 
Do 6 % per. deb. stock 200,000; 100 (100 | 925' 925, 904| 909, 90% 5 0| 97 88 | 6 July89) , a — 
. ee SHARES ee 20 | 20} 8| 8s| 74) 8x} 7 84; 6 ees das bli sip 
razilian Imperial Central Bahia—6 
iiticoal eerie by 1908-12; 283,400) 100 100 | 934) 96 | 89 | 934) 92 |6 15 6103 | 89 | 6 Aug89 90 g 6 ~~ 
Do 6 % debenture stock 437,420 Stock 100 | 944, 97 | 89 924! 914 16 13 3103 | 89 | 6 July89 96 6 Mav90 
Do7 % Suanes 596,336, 100 100 | 704) 704! 674/675x) 68 9} 783| 674| 6 Sep.80 -90| 6 May80 
nomen S Merthyr fs % A deb. stk.| 320,600 Stock 00 105 106 pes 105 | 105 j ; - = : ——_ an : Feb9l 
‘ydfil Junction 14% B deb. stk.! 500,169) ,, |100 98 | 95/96 | 96 | ugs9) . . ; 
Do 5% pref, 1961.” | 62,550) "1100 1004102 99 {1003| 1004 oliog | 99 | 2 Augs9 ug89| 5 for = 
Do 1862 111950” |100| s73\ 90 | 85 | 8731 874) .. |95|85| ... | 24Feb. ; 0 
Buenos Ayres & Ensenada5%Deb.. | 200,000, ,, 100 j1034 110 107 L084 1074 ill 107 | 5 Jue. 89 ; .§ » De 
05% ort. Deb. Stock 200,000) ,, {100 \10741 1074) 1 | 5 Jne. 90) 2 
Do 7 % preference ........... sidinealin 599,386, |. {100 1404 1404 120 4 2 01149 |100 | 7 Novs9| a 7 May 
Do ordinary stock 600,000; ,, |100 | 95 95 | 70 | 70 ‘ 22 | 70 Ss 7 
Do new shares 295,470) 5 | 4] 33] 34) 24) 23 Pe oes i is one 


DS Ve Ce CoD MN Ce Ce Cote Ce Ce Cot. % 


mm Lo ; 
HO te Co DADs 


> 
~ 


Buenos Ayres & Pacific 7% deb. stk.| 1,312,340| Stock |100 | 954, 954) 76 | 784 76 | 7 Apl.89 
Do do 7 % Preferred) 1,000,000) ,, [100 75) 75) 7 75 | 7 May39 
Do Mercedes Extension, 5 deb. stk 604,800| » (100 55 | 69 8 24; 55 | 5 July89 

Buenos Ayres & Rosario—4%deb.stk., 2,741,000, ,, [100 882 _ 
Do 7% preference shares...... 332,090/ 10 | 10 24 124| 7 Oct. 89 
Do Sunchales Extension shares ...| _ 412,590) 10 | 10 11 | 7 Oct.89 
Do Tucuman shares 2,000,000, 10 , 10 j 74) 6 Oct.89 

Do Extensions | 7000000, 10 | 10) 93! 98 | k) 748) Interest | at 5% 

Do Oxprxary Stock | 1,255,320) Stock |100 1094 L099) 81 | > | 6/138 Si | 7*Oct. 89/11 Apl90} 7 

B.Ayres & Val. Trans, Rly. L.,7%Pf} 500,000} 20 | 20; s| 9 915 | 6 | 7 Apl.89) 7 Oct. 89)7/Sps A. 

Do 7 % debenture stock 346,000| Stock |100 | 79 | 81 9 994) 77 | 7 July89| 7 Jan.90) 7 July90 

} Buenos Ayres Gt. Sthrn,L. 4%deb.stk.| 2,500,900, ,, {100 |103 |104 4 9 6106 | 93 \t5 Julys9/t5 Jan.90\$5 July90 

Do do og, ake | 1,500,000) 10 | 10 | 143) 143 24 , 0| 15 | 113) Interest | at 5 % ujntil June, 
Do do 2,500,000) 10 | 10 | 134) 133 j 0} 14 | 103 do jat 5% ulntil June, 
Do do 5% preferenceshares.| 2,982,540) 10/ 5| 5}) 5 i Bae 54} . ine a on 
Do Oxptnary STocK 5,000,000| Stock 100 |1534|155 {128 » | 6 10 3169 |128 |10 Oct 89/10 Apl.90:10 Oct. 90 
Buenos Ayres Northen (L) 5 4 


Mort. Deb. Stock | 154,505, ,, 100 |109 {111 shies 107 | 5 July89) 5 Jan.90| 5 Jul 
Do 8 % Preference 124910, ” 100 (230 \235 \225 |230 | 2 2 $1235 (210 | 8;Nov89| 84Mar909¥, 
Do Oxpisary Stock 179,862) » {100 11704 173 4 ; 0/186 11674) 6 Nov89) 6¢Mar90) 7 July90 
Buenos Ayres Wstn, L., 4% deb. stk! 1,000 000; 4, | | 92 | 92 | se 943 874 he ma 
Do ORrDINARY 250,000) 10 9}, 93) 75 apes 10 | 7¥ 
Burlington, Cedar Rapids,& Northern | | ; 
Railroad of lowa—5 % 1st Mort.| $6,500,000) $1,000 2054) 914) 914) $84/883x) 95 
Caledonian 4 % Annuities 2,131,104) Stock |100 |1263/126$)125 [125 5 
Do 4 % “Guar. Anns. Stk, No. 2... 2,751,386, ,, 100 |1218)122 /121g/122 
Do Arbroath & Forfar, 5§ % 229,950 25 | 25 |424x| 428) 424) 428 
Do 4 % debenture stock 8,002,630| Stock |100 |126x)1264)1247/1254 
Do 4 % consolidated 3,667,164) ,, |L00 |124}/124¢,123$)1243) i 
Do 4% consolidated pref., No. 1... ‘100 |1233|1233/121 {121 | 
Do 4 § consolidated pref., No. 2... | ROO |121g)1214 1294)1193; 
Do new, 1878, 15 prem.—conv. 1883 100 |1493) ... | ... ‘1493! 153} 


tT Convertible into stock in 1892, aad 1394 


0) 93 | 88}, 5 Jne.89| 5 Dec.89 
9)1263 123}; 4 Aug89 4 Feb. 
912441218 4 Nov89| 4 M 

3 433) 423) 5gOct.89 5§ApL 
9}1284|1242) 4 Nov89| 4 May 
6.127 (1235 4 Oct.89) 4 Apl. 
6)1243)121 | 
O\124 (1194) 4 Oct.89, 4 Apl. 90, 4 Oct. 
6'1512 149}! 5 Oct.89! 5 Apl.90. 5 Oct. 90 
{ Dividends previous to conversion. 
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PRICES OF THE Last yrs. 















Her fp 




















| 
336,400) 100 100 95 98 94 (95 | a 0 
} 


393,400) 100 100 1052 106 ‘104 105 | 1044 


apg migh pe deb., redm. 
rawings in April before 1906 
a ret 5% 1st Mrt.,(int.guar 
ppensedia) Shake, .-fd., Oct.,1899 
Southern Ist Mort. 5 ae 
| 1908 (guar. till 98 by N. Y.Cntr1.) $13,923,601! $1 000.2053) 108 109 107 10s 107# 8 
}Canadn. Pacific $100 shs(g. 3 %till’93 $65,000,000) $100 $100 813 813) 77g, 80 | 79% ba 
| Dobd% sterling Ist mort. bonds,1915{ 7,191,500 100 ‘100 Has 116 |114 ivuas | 115g | 4 2 
| Do 34% 50-year Land Grant Bonds ay 
BGP BUDD) ne, 000--aserssrssecnenevseees 2,644,700) 100 | 100 | 97 98 , 96 | | 97} 963 | 3 13 
|} Dos 38 7% Inscribed Stock ............ 449,000} 10 (100 | 97 | 98 | 96 | 97 | 963 | 3 13 
| Do 4 % { Cons. Deb. Stock ........... 3,386,750/Stock 100 101 101 100 160 | 100 \4 1 
| Do Algoma Branch, 1 Mt. Bas. 15%) 750,000} 100 '100 112 |112 '110 a | 1114 | 4 13 
|. Do Souris Bch. 4 % Mt. Bds. ...... | 460,000] Stock 100 99 994 98 
| Do Columbia and Kootena 4% Mt.| | 
tiles L 142,500} ,, 100 | 99 | 695 $$ 98; 99 ee 
|Carrizal and Cerro Blanco am | $1,500,000 $500 ($500 31 | 314) 304) 31 4 6 
Pree 6 % deb. stock . 700,000) Stock !100 1254 128} 124 (1274) 1274 | 4 16 
| Do Stoc 4,500,000! ,, (100 | 68 | 694) 59 | 659; 64 : 


4 %, 1884 (conv. till 1889)} _ 952,995'Stock :100 ‘118... |... 11S |} 120 | 8 8 
1} Do 4% 1887 (convert. in perp.)..., 1,243,919} 25 100 1203 1203'1194 120 (1900 13 7 
Do Consolidated Stock............... 7,273,922 Stock |100 164 1174/i15g 117 | 117} | 3 16 
i} Do pref. converted .......... .....00 4,343,760; ,, 100 | 77a) 76 | 77} 7741318 
Il: Do deferred converted..........--.-.. 4,343,760, ,, 100. il 412) 399 40) 40} \ 2 8 
' Do def. No. 1 (div. after7%onord.)| 2,508,027| ,, 100 | 44 5| 4) at 4 | nil. 
_Dodef. No 2 (div after 9%onord.)} 276,667, ,, (100 | 9 Fe we |omil, 
[ein ainek 4 OB). ccscccc 729,774, 5, {100 1163 1163 1163 1165 1163/3 9 
Do ) 2 See 750,000) ,, |100 1104111 110 ‘1104! 112 | 313 
ee, mm, LAG)» cacccess 400,000} ;, {100 106" 107 105 106 | 1053 | 3 76 
Do — 4% (D) ......... 927,890, ,, (100 | 913) 91 Hy 91314 9 
fe 4% No. 1 Pref. ................. 128,817|  ;, 1005 04 7O4 69/69 | joa]... 
Do 4%, No. 2 Pref. .........eec0000 384,000/ 7 (100 42° 424! 413 42 | 42 | 
Do Onpinaky Stock ............... | 949,858! ,, |100 | M3! 12 | | Al | | 114) 13 | 


S 




























98 | os 






























4 
10! 6! 64) “bal 53| 5 





_Do New Shares, 5% till Jan. 1892| 1,334,768] "5 | 4 23) 24) 139) 24) 2k | 

of N. Jersey 5% Gen. Mt. 1987/$23,143,000) $1, 000 205 4.1134 115 M12 (1134) 1124 | 4 2 
ite vee ein ate iane aad $18,563,200} $100 $100 1224 125 (120 |1224) 1193 | 4 28 
[Ceatl Pacific of Califor. 1st Mort,’95-8'$25,883,000} $1,000 2054 1114113 (110 1114) 1124 | 4 5 
- Do(Califor.& Orgn. Div.6%1 Mt.,’92| $3,680,000) $1,000 2054 103 104 /102 |103'| 101° | & 18 
cist LandGrant Bonds, 1900... $4,261,000] $1,000 2054 100 101 | 99 100 | 99 | 6 12 
Do $100 SHARES... 0... eeceseeus- $68,000,000] $100 $100 32}' 33% 303/82) 31Z | 6 4 
Uruguay East Extension,L.| 700,000, 10/10 | 7 | ive 53) 6; 54 “ 
Do Pert. Deb. Stock .................. 419,800 awd 100 | 954 oe 


700,000) 10 | 

















































































, 
a aes oth i mek stk.| 650,000 Stock 100 |129 131 |127 |129 | 1285 
Sipe ORDINARY... .ccsseseeees 1,360,000, 5, {100 104 1104 | 863) oe Fees 
B BcD06 £ Shares... ccccccccsce: "640,000, 10 | 10 | “t 93 73\ 8%] 88} .. 
| Chattanooga Rome, &c., ist Mort- | 
ees eranine 53 Bonds, 1937 ...| $2,090,000! 100 |100 | ... | | ane 
ke& Ohio 1 Mt. Gd. Bds.19 39 $22,021,000} $1,000 2054 100x ai 99 1100 100 | 5 9 
&Alton6Ster.Con.Mt.,1903| 875,850] | 100 |100 119 /120 118 {119 | 118 | 4 2 
Nth.-W.5% snk. fnd. deb 1933) $8,000,000 $1,000 2054 103%. 109 er 0S | 318 | 4 i 
i > and Tomah 6% guar. by | 
| cago & North-Western, 1905] $1,528,000 $1,000'2054 113x 115 am ui3 113 | 4 15 
ict Wn. India gr 6% Genl. Mt. ,1932,$10,500,000| $1,000'2054 1104 1104 1083) 1084x1123] 5 9 
Burlgtn. &KQey.5%skg. fd.bds| $2,316,000) $1,000'2054 100 |101 | 99 {100 100 (5 1 
Do Ne ebraska Extension, 4% bonds'$19,385,000) $1 00012054 85x| 86 | 84 | 85 | 84h | 4 14 
Milwaukee, &St. Paul6% Ist | =f | 
au 8.-Western Division, 1909| $3,804,000] $1,000/2054 1133/1156 112 |113$) 112 | 4 79 
Crosse& Davenpt Dv.)1919| $1,500,000 $1,000'2054'101 102 100 i101 101g} 5 ZL 
“Dosh tastings & Dakota Div.)1910} $5,680,000) $1 ,000/2054 121 123 121 123 | 12k | 6 6 
| to (C Cnicago&LakeSupr. D.)1921{ $1,360,000] $1,000|2054 103 |104 /102 i108 102 | 4 19 
"Dos Chic.& Pacific Western),1921/$25,340, $1,000/2055' 109 |110 107 {109 | 107 | 4 12 
Dore Wise. & Mines.) Gld, 1921 | $1,300,000} $1,000,2053 202 |103 lot /102 | 102% | 3 9 
Prf lst Mort. redeem. 1902(Sterl.)| £760,900] 100 {100 122 |123 12) 122 | 1213 | 4 72 
“Do Chana mort. 5 % gold bonds} $3,964,000) $1,000)2054 105 |106 104 105 | 104 | 4 78 
Chicago & Miss, River, div. 5% | 
tae Le $2,049,000} $1,000,2053 101 |102 [100 {101 e 
| ere Golk Bds., 1939. ...} $5,000,000 $1:000)2004 hi7ai20 a 1174 308 i 
erred stock............... 1,839,900 j 
Do Com Me KL Midldnilncdaesbaasbhe $30, '961| $100 '$100, 65; " 623) 664) 664 | nil. 
and Pacific, lst mort. s 
= extension § % colt. bonds, 1934/$22,960,000/ $1,000 2054 10C3, 1004) 99 ! 99 | 1003 | 5 3 
ts re $3,302, Sa Leel $5 | 3 |, 67 
bnds, red. after 1896 at 105 y 
go Mad Or. S9G ld Bs 1951 18,000, $1,00012054 1174/120 1S 0) 1183 4? 
° 100 . ri 904 92 | 89 ied 6 18 
164! 17 | 16 vet 1s |8 9 
tee eeeeeeeeeseeesenes = 1484 149 1486149 149 37 
Mash Sci 500, 10 | 10/ 6 6| 4! Seed gai 
Gitte ahrs, gtdby Penn. R./$11 247,036, $50 $50 | 78 78 | 76 | 77%) 76 | 4 
inn., Chic., & St. Louis 
r0 Div.) 4} / 1,000200 | 90 | 92 | 88 | 90 | 90 
AY; Int MEGd Bas,1930§$18,000 000 $1,000 700 PR. 
eee eeeeeeeee 100. ‘100 | oy 70 65 674) 
ud, Columbus, Cincinnati, & 
nopolis Cons, Mort., 1914... 600,000 $1,000 2054 130 132 j128 130 | 120 | 4 79 
eemth, Keswick, & Penrith, Ord. Stock 100 1394142 [137 /1394) i274 | 4 : 
|] lo sate ta ist Mt. 6 $i $1,000 2054, 108 4 0 108 Mee ne oo 
- 100 |100 
| Taito im | oe Sal tow MN! 103 





thare capital g gtd.7 a 0n675,0000! 
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| BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


i Carirat. Monts, dive. jaa 1891. bce DrvipEnDs. 

| : TP Busi. |J2vestor 

| NAME. Sabeoibed| 9 ny en < 4 3 : . 3 wee asTabent 3 E a Last Four. 

| s te per Cent. per Annum, 
‘Stock,| A S| = A | 3 Done. PerCent,| | 2 ieee 





PRICESOF 







-——— 
—_—_- 





31203118 4 Oct.89 4 Apl90 4 Oct.90 4 Apl. 91 
6\124 1194 4 Oct.s9} 4 Ap. 90' 4 Oct.90| 4 Apl 91 
onee 112 , 5 Oct. $9) 5Apl.90' 5 Oct. 90| 3gAplut 


78 | 743 ee =| 8 Oet.90| 3 ApL 81 
0 443.38, ... |... | 2 Oct.90| 2 ApLpl 
i; 6 4) nil. | pi, =| _onil. ni 
ai eh i PR nil, 
9/1193 6 | 4 Sep.89| 4 Mar90Q 4 Sep.90) 4 Mar9l 
31124110 | 4 Sep. 89} 4 Mar90 4 Sep. 90) 4 MarQt 
3/109 105 | 4 Sep.8$} 4 Margo! 4 Sep.90! 4 MarQ1 





0} 96 | 91 1 for 87] 14 forss 4 for $9 4 for 9¢ 
‘eee: eer ee | i 
403 41g | | = kis 
. 
} 
{ 


| 134 1 | ae 
601 94 5} Julys9! 54Jan.90 5hJuly90| 54Jan.91 
G108 194 | 5 Oct.89) 5 Apl.9o' 5 Oct. 90, 5 5 ApLgl 


6109 '104 5 July§9| 5 Jan.90 5 July90! 5 Jan.91 
6) 82g 744 3 Aug$§9| 5 Feb.90 5 Aug.90 5 Feb.91 
6 16 113} 5 July$9) 5 Jan. 90 5 July90 5 Jan.91 


6 994 96 3}. oa 89} 3} Jan.90. Silly. 90) 34Jan.91 


} 


| 994' 9S ne woe 
| | 


6} 984 96 3h Jy. $9) she Jan.90) 34) ly. 90) eeiee.D) 
6104¢ 954 Jan. 90. 4 Jly.90) 4 Jan. 
$1142110 5 Sly. 30] 5 5 Jan.90 5 ly. 90 5 Jan.9t 


994 95 | eo oe - 
3 314 304 16 Lees 19/4 p.s. | June 90 |19 9Dec90 
6 1444 124 | 6 July89| 6 Jan. 90 6 July90 6 Jan.91 
| 94 , 59 |10*Nov89|10 May90, 5*Nov 90 nil May91 
| 36 198)... .. | 5 Nov90nil May9l 
O115 110 Interest] payable Jan. | and July 1, 
6125 105 , 6 Feb.90| 6 Aug.90 6 Oct.90 6 Feb.9! 
9113 108 | 6 July89) 6 Jan.90 July90 6 Jan.91 
6104 | 99 | 6 July89} 6 Jan.90 6 July 90) 6 Jan. 91 
. 104 | 29 5 % from}Oct., 1890 6 Oct. 90) 5 ApL 9) 
6} 33326 4,' 2 Aug89| 2 Feb. 90 2 Auy.90 2 Feb.O1 
| 94 54 7 %| during jcunstracti on on sec- 
t 4. tions n'ot taken oe 
; 8 “4 7z 
0134 124; 6 Oct. 89) 6 Apl.90 6 Oct. 90) 6 ApL91 
6113 | 864 8 Oct.89! 7 Apl.90 8 Oct.90 5*ApLgl 
| 92 7!) 5 % till{1893 Apriland Octo ber 


| | | 
6104 | lj 99 | 5 Nov89| 5 May90 5 Nov90 5 May9l 


9120 (117 6 July 89 6 Jan. 90 6 July90 6 Jan.9L 
IAS 107 5 Nov89} 5 May90 5 Nov90, 5 May9l 












$118 1108 6 Nov89| 6 May90 6 Nov90, 6 May91 
6/113 108 | 6 Jun.90} 6 Sep.90) ; Dec.90 6 Mar9l 
0103 | 99 | 5 Oct.89| 5 Apl.00 5 Sept90, 5 ApLgl 
9 92 | O 4 Oct.89} 4 May90 4 Oct.90 4 May9l 


| ' 

109 | 6 July89| 6 Jan.90 6 July90 6 Jan.91 
5 102 Hee 5 July89} 5 Jan. 90 5 July90, 5 Jan.91 
0.123 120 | 7 July89| 7 Jan.90, 7 July90 7 Jano 
0/104 101 | 5 July89} 5 Jan. 90, 5 July90, 5 Jan.91 
9110 1064 5 July89} 5 Jan.90' 5 July9! 5 Jan.01 
v}103 |10L | & Fuly89 5 Jan.90 5 July) 5 Jan.gl 
$123 [118 | 7 July89] 7 Jan.90 7 Jusy%| 7 Jan.9l 
0.106 pre 5 July89 5 Jan.90 5 July®| 5 Jan.01 


0102 |100 | 5 July89} 5 Jan.90 5 July! 5 Jan.91 
o} 91) 85}... .. | 4 July) 4 Jan.9l 
91120 |110}) 5 Oct.89} 7 ApL90) 7 Oct.90) 7 Apl.vl 
| 674) 51}, 5 Aph87 5 Oct.87) 5 Apl. Ss) nil since 


i 
6, 102 ; 99 5 July86} 5 Jan. 90) 5 July90| 5 Jan.91 


ite 
75 | 5 July89| 5 Jan. 90! 5 July) 5 Jan.91 
one 115 | 5 Jne. 89) 5 peat 5 Jne.90| 5 Dec 90 





$92) 89}  «. 5 July90; 5 Jan.9t 
9 18 16 | 7 July90} 7 Jan.90, 7 July90; 7 Jan 91 
61514 ay 5 Oct.89| 5 ApL9O 5 Oct.90| 5 Apl.ol 
) 7 


7 Asgoo 7 Nov00 7 Feb.91 


i 4, | & Des.90 

| 5 Mat. 91 
a i 

| see * | 


9 132 124 | 7 Ine 7 Dec.89' 7 Ine. 90} 7 Dec.90 
3142 |(26 5 Aug89} 6)Mar90, 5})Aug90, 8 Mar.°L 
9109 |105 | 6 Jne.89} 6 Dec.£9 6 Jne.90, 6 Dec.90 
$ 93 | 85 | 54Jul an.90, 5iJuly90, 5}Jan.91 
(12; 9 4A ByOet Ball between 5 Apt St 


6, 80 76 | 7 Me 


c 88 | 
we | 











it 
te 
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Cordoba Central, Limited 
Do 5 % deb. stock. 


Do ORDINARY 
Demerara—7 7, perpetual preference... 

Do Onpinaky STOCK 
Denver and Kio Grande 4 % ist Con- 


Edinburgh and Bathgate 
Emu Bay and Mount Bischoff (L) ... 
Do 44 % Irred, Deb. Stk. .W......... 
Espirito Santo and Car. debs 
Forth Bridge guaranteed 4 % stock... 
Do 4% debentures 708,333) ,, 
Furness 4 per cent. debenture stock! 1,549,457 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





ICES OF THE Last yrs. 0. 
CaPIrat. Monts. Last sirens 1891. DIVIDENDS. 
—————_-——- : | Investor 
NAME. aaa hare Pid ei oe at Latest] ¢ | rate peut Four 
ubscri or | 3 ce. te per Cent. per Ann 
8 kk.) > £ = “ Done. | per Cent. Fini ~ 
Copi Di jncteent:ialestieaiaitiatl | ot 37 | 374 git ete 
piapo............ { Divs. declared in) $4,200,000, 374 7%) 38 ese 37 | 6 for 87) 4 for $8) 1 for 89) 44 for 90 
Coquimbo (Chili) | Chiliancurrency.| $2,747,700, $100 |$100| 63 64) 68) 6% 6 14 OF 62 6 3 Dec. |89, 2/1 p.s.| Jne. r 
Cordoba and Rosario, L., 5 % debs. 480,000 $109 isi0 k.. 85 | 75 | 80 a ror 3 ae “ ats 1/4 ~ ot a sai 
IE  irenccresageocsheemeaie 600,000! 100 |100 | go | 80 


Cordova and N. Western, L., ord..... 350,000} 10} 10| 54) 6 


5| 55 6 | 911 O} 6h 5 2/3 p.\s. Jan. 90/44 July90| 6 Jan.91 || - 

Cork, Bandon, & 8S.C.—54 % pf.,perpt. 48,000) Stock |100 |136 | ... | .-- 186/136 | 4 2 S|... |... [5h soe 54 Mar90 bison OO lst act 

Do4 % preference, perpetual ...... 88,246), 1100 |104 |1062 104 (1064 1064 | 3 26 0/1064)1014) 4 Sep.89| 4 Mar90| 4 Sep.90| 4 Margl || | 

Do West Cork preference 4 % ...... nee. 100 |L01 | ».. | - jL0L | 101 | $29 9/101 | 954) 4 Sep.89| 4 Mar90| 4 Sep. 90) 4 Margi || 

Do Kinsale pref., 4% ....s0e2s000+ | 41,063} ,, 1100 | 98 |... |... | 98) 98 | 4 8 3)... |... | 4 Sep.89| 4 Mar90| 4 Sep.90] 4 Mar91 

Do ORDINARY STOCK........-00000000 | 240,000; ,, (100 / 90 | 92 | 90 | 92 | ge 4 2 8| 92 | 83 | 3 Sep.89) 4 Mar90| 3 Sep.90 44 Mar9l 
Cork, Blackrock, and Passage......... | 118,340; 20; 20| gg! 9} 88 9 | 9 |s 9 O| 9} TR 2 Feb.88 2 Feb.90| 13Aug90| 24Feb.91 
Cornwall Minerals—A 4% deb.stock.| 314,220; Stock 100 (117 {118 |116 |117 | 1172 | $ 9 OJL19 \115 | { Leased |to Gt. We stern, ren|tal paying 

Do B 3} % debenture stock ......... | 1473 » {100 | 90 | 91 | 89 | 90; Ole | 3 12 6) 93} 89 debenture} interest. 

Do6 &% preference stock..........+++++ | 539,066; ,, (100 } 23 | 24 } 22 | 23 | 2233; nil. 24 | 20 nil. nil. nil. nil. 

Do ORDINARY ...........s0ssesseeeeeees | 438,266) , |100 | J1 | 12) 10/11 104 nil. 12| 8 nil. nil. nil. nil. 
Costa Rica 6 % Ist Mort. Debs. ...... 655,000, 100 (100 |105 |105 | 98 |100 1014 | 5 2 6/1064! 98 | 6 July89| 6 Jan.90/ 6 July90) 6 Jan.91 

Do 6 % 2nd debentures 1916......... | 600,000; 100 (100 | 92 | 92 | 874! 875) 91 | 7 4 6] 94 | 874] 6 Sep.89) 6 Mar90) 6 Sep.90| 6 Mar9! 

BP AAG i. isivsisossncsonesnacnnstenneys 1,761,700; 10 | 10 64 63! 5d| 64! 6a a: 62| 5§ ig | vy . 
Cucuta Railway, 6 % mort. bonds... 120,000, 100 100 | 99 (100 | 98 | 99 | 994 2 3101 | 972) 6 July89 6 July90, 6 Jan.91 
Delhi Umballa Kalka,L., 4% 


| 
solidated Mortgage, 1936......... $28,435,000! $1,000 2054) 85 | 85 | 84 | $43, 84 8 6) 853) 81 (Interest playable 1 | Jan. and | 1 July 
Do 5% Improvement bonds, 1928) $7,500,000! $500 |1024| 85 | 85 | 814) 82x 81} 5 3} 88 | 81 [Interest playable Ju\ne and | December 
Do 5 % non-cumulative pref. stock 23,650,000 $100 $100) 62}) 63 | 56%) 584 588 16 9) 653, 562/24 Nov,88) 23Feb.90) 3 Aug90! 5 Feb.91 
Do CoMMON STOCK ......++ seeseeees $38,000,000) $100 |$100, 193) 203) 17%) 184; 18$ | nil. 213| 174) ~—nil nil. nil. nil. 
Detroit,G. Haven, & Mil.6% Equip.1918) $1,972,000) $1,000 2054 113 \114 (112 |113 | 113 8 O17 {112 | 6 Oct. 89) 6 Apl.90) 6 Oct. 90) 6 Apl.9l 
Do 6 % Cons. Mortgage, BAG ccpese $2,895,500) $1,000/2054)113 |11381103)113 | 113§ 3 O17 112 
Donna TheresaChristina,L.—5}%deb. | ' 


red. by drawings in 30 years — 


674 8 3) 72 | 62 | 54July89; 54Jan.90) 54July90) 54Jan.91 
Do7 % pref ras 5n a OLesa dean ee neeetbhia 308,940; 20 | 20 | 3/4) 2| 3) 3% wil. 4| 2| 2 May86| 2 Nov86\ 2 May 87| nil since 
Dublin, Wicklow, and Wexford—4 % | 
debenture stock .........s00sseeeeee 299,805 Stock 100 lis 113§)112 [112 112 | 3 13 O}114 \112 | 4 Oct. 89) 4 Apl.90| 4 Oct. 90) 4 ApL9l 
Do 4} % debenture stock ............ 257,985) ,, 100 |1183)1184118 |118}) 118$ | $ 13 6/118$)127 | 440ct. 89) 4fApl.90| 430ct. 90) 44Apl.91 
Do 44% debenture stock ............ 94,430; ,, (100 |126 | ... | ... [126 | 126 | 3 15 6/126 |124 | 440ct.89) 44Ap].90| 440ct. 90) 44ApI.91 
Do 6 % a enennreanenene 200,000; ,, {100 |156 \157 156 |157 | 157 | 3 17 3|157 |154 | 6 Sep.89| 6 Mar 90| 6 Sep.90) 6 Mar91 
Do 5 % pref., 1860, perpetual ...... 300,000; ,, (100 |122g|126 |122§/126 126 | 4 O 0)126 \122 | 5 Sep.89| 5 Mar 90| 5 Sep.90| 5 Mar9l 
D0 1854 cesssccseseeceeseneeenneteeenenes 150,000) ,, 100 (120 {121 {120 |121 12k | 4 3 IMi21 (115 | 5 Sep.89\ 5 Mar.90) 5 Sep.90| 5 Mar.9l 
SNR oo oscscascaasitcserseaqslachatni 150,000| ,, |100 1144/18 |1143/118 | 118 | 4 5 GI118 \1143) 5 Sep.89| 5 Mar.9C| 5 Sep.90| 5 Mar.91 
Do 44 % preference, 1875 «.+.....++.. 150,000), {100 |105 |105 |1044/105 | 105 | 4 7 3/105 \100 | 44Sep.89| 44Mar90| 44Sep.90| 44Mar91 
Do 4 % preterence, 1877 | .....++++++- 120,000; ,, {100 | 88}... |... |88 |} 88 | 412 O| 88 | 82 | 4 Sep.89| 4 Mar 90| 4 Sep.90| 4 Mar9l 
Do 4% guar City of Dublin Junct.) 300,000! ,, [100 108 |L10 |108 110 | 110 | 3 18 6]110 |107%| 4 Sep.89| 4 Mar90| 4 Sep.90\ 4 Mar9l 
Do ORDINARY STOCK.........c0s00000+ 700,150; ,, (100 | 464} 49 | 464) 483) 485 | 3 2 6) 50 | 444) 14Sep.89| 14Mar90| 15Sep.90\14 Mar 91 
Dunaburg and Witepsk, Limited...... 2,080,000; 16 | 16 | 203| 21 | 194) 204! 20 | 4 18 213) 194| 6}0ct. 89) 6}Ap1.90| 640ct.90| 6fApl.91 
East Argentine,L., —6 % deb, stock.. 350,000|Stock 1100 95 | 95 | 894)393x/ 94 | 6 14 O}105 | 894| 6 Jne 89! 6 Dec. 89) 6 Jne. 90| 6 Dec. 90 
Do guaranteed 7 %..........secesesee: 668,000) ,, (100 | 70 | 70 | 634 645) 634 |19 9 9 834) 635) 7 Jne.89| 3 Jan 90| 7 Jne.90 6 Jan.9l 
Eastern Bengal—4 % deben. stock...| 348,666) _,, 100 124 |12 122 \124 1255 | 3 6 O\126 \122 | 4 July89| 4 Jan.90| 4 July90\ 4 Jan91 
DoA Annuities ri seuapeanneaeabaeb eae 41,914 Annty|£1A\| 25 | 25 | 234) 24 2334 2 3$| 258| 233] £1 Annu ity, less 3°787d for|expenses 
Do B Annuities .......... tees eeenenes 74,936 Annty|£1A| 27 |28|26\27, o78\!3 7 9 298| 26 Do do & |1/8}, for|skn fund 
Eastern of France 3 % obligations ...| 26,583,401; 12 | 12 | 174) 173) 174 173| 174 | 2 1 O| 173 17 | 3 Jne.89| 3 Dec.89) 3 Jne 90) 3 90 
SEY MII wicininssunencteemiennninans 11,680,000; 20) 20 | 374\ 374} 352) 36 | 36 | 317 937% 35 | 7 for 88) 7 for 89) 7 for 90 May; Nov 
Eastrn. of Massachusetts 6 % Mt. 1906 398,400) 100 }100 /1194{122 {117 1193) 119. | 4 6 $)125 |117 | 6 Sep.89| 6 Mar90) 6 Sep.90) 6 Mar91 
East Indian 44 % perpet. deb. stock...) 1,435,000) Stock |100 |132 |134 |130 132) 132 | 3 8 136 |130 | 44 Oct.89! 44Apl.90) 440ct. 90 44ApL91 
Do Annuity A, ceasing 1953 ...... 225,637|Annty|£1A) 25 | 25 | 233) 244 244 4 2 3) 26 | 238) £1 per | annum | annuity |Apl; Oct. 
Do deferred annuity cap. gtd. 4% | 
+ } surplus profits ............ 6,550,000) Stock |100 |116 |118 |L14 |116 | 116} | 4 8 S{1194/111 | 4gJuly89| 5§Jan.90| 4gJuly90 5jJan.91 
DoAnn. B(less1/4skgfd.)repybl1953) 624,901 |Annty|£1A) 27 | 28 | 26 | 27 | 978 )\ 3 9 0} 30! 26 18/8d per, annum | annuity|Apl. Oct ; 
East London 4 %, 2nd charge“ A”...) 544,440) Stock |100 |1134|L15§)112 |1133| 112 | $ 12 G|115 \112 | 4 Jne.89| 4 Dec.89| 4 Jne,90| 4 Dec. 
Do do do “B”...| 381116) ,, {100 | 40 | 42 | 39 | 405) 41 |... | 43 | 3A bas bei ¥ vs 
Do 34 %, 1881, guaranteed deb. stk.| 172,920) ,, {100 |103 {104 \102 |103 | 103 | $ 9 0/105 {102 | 34July89| 34Jan.90| 34July90| 34Jan9l 
Do guar. Whitechapel Ext. 24 %... 250,000 1100 | 74 | 75 | 73 74 | 744 | 3 8 6) 75 | 71 | 24Jan.89) 24Jan.90) 24July 24Jan.91 
Do ORDINARY STOCK ........cs0000000: 3,240,799, ,, {100 | 94) 103} 94) 10 | 948 mit | ala] 9| nil, nil. nil. nil. 
East Tennesse V. & Georgia com.stk.|$27,500,000| $100 ($100, 8} 9} 7.5°8) 10 a 10| 7 ai is 7 . 
Do 2nd preference stock ............ $18,500,000) $100 |$100) 17 | 17 | 154; 154) 164 19 | 15 “ 
Do Impt. 5 % Mort. Bonds, 1938...) $3,000,000) $1,000|2054) 84 


100 
Do 4 % consol, guaranteed stock ad 779,125 ’ 100 
Do 4% consol. preference stock ...; 1,300,750 


Do4 percent. preference, 1881,‘‘A”| '350,000| ” [100 |\114 
Do 4 % preference “ B” 


Do Orprnarky Stock | 2,642,000) ,, 
Galvstn.,Harrisbg, & San Antonio,6% 


lst Mort., due 1910 





0 0104 |101 uly89| 5 Jan.90, 5 July90, 5 Jan |} 
ow & eo & Maybole nee 7 Febdl 
ANNIE © vo ssss cosas cetetabtenee 33, 10 | 10 | 208) ... |... | 208) 208 | 8 9 6) 204) 198) 7 Aug89| 7 Feb.90| 7 Au Masil 

Do St Enoch Station Rent-Charge| 1,325,000) Stock |100 |123 |123 '122 1228 122 | $ 6 Ss\L25 \122 4 Sep 89 4 Mar90\ 4 Sep.90, 4 Febil | 
Do 4 % debenture stock ....... wees 2,884,437] ,. (100 (125 [125 1235/1248) 1248 | 8 4 6'1264/1234' 4 Aug89| 4 Feb.90\ 4 Aug90! 4 ! 


a | 400,000; 20) 20 | 15} 15 


ee 400,000) Stock 100 | 904) 904) 884! 884 89) | 5 12 9) 92 | 884) 5 Nov89| 5 May90\ 5 
Do 5 % deb. stock (Cent. Nth. Sec.) 4,015,873; » }100 | oe 60 3 544) 53° t , “4 fod bach ‘eeatiae 


ee eeeeweeeee 


deb. stk. 300,000] 100 |100 |104 |106 |102 |104 | 1043 
ubneanke | 800,000; 100 |100 |1144)L14g)1114)1123 


seeeeeeee 


penypones | aeasaed ” 100 684| 693) 685) 695) 57 


eee 


ee eeeeeee 


ee 


Salen | $4,500,000’ $1,000'2054|106 {108 \104 {106 | 1083 | 6 27 
Georgia, Carolina, and Northern 5 % “ § | i | | . ~~ ar 
40 yr. Ist Mort. Gld Bnds, 1929) $5,360,000 $1,000/200 |1023/104 '101 |1023) 1014 | 5 


seesntetens .. (150 | 150 | $ 7 6)150%11484| § Aug89| 5 Feb.90| 5 Aug90| 5 Feb 

60,000; 3395) 5 | 33) 3% 3) 34 3 ‘ei 4 | 2t#| 5 Nov 88\ 7 May89| 34Nov89) nil since 

125,000) Stock |100 | 95 | 96 | 94 | 95 | 972 | 4 16 9) 965) 93 | 44July89) 44Jan.90| 4gJuly90 4pJanft 

rg £200,000} 100 100 | 85x} 86 | 84 | 85} 86 | 5 18 3) 88 | 84 a .. | & Oct. 90 5 Apl 

2,135,000 Stock 100 123 {124 \122 \123 | 1234 | 8 6 3/128 |121 | 4 Jne 89) 4 Dec.89| 4 Jne.90 4 Deak 

vt sensesens 708 100 \127 |128 |126 |127 | 1244 | $ 4 3\128 \126 | 4 July89\ 4 Jan.90| 4 July90) 4 Jan , 

135 126 }124 |125 | 125 | $ 4 6/126 /122 | 4 July89\ 4 Jan.90) 4 July90) 4 Jee 

121 [122 |120 [12k | 1214 | $ 7 $/122 |120 | 4 July89\ 4 Jan.90) 4 July 4 Jans, 

100 {118 |119 |117 |118 | 119 | $ 9 O\190 \117 | 4 July89| 4 Jan.90} 4 Jul 4 Jane 

” 115 113 114 | 1134 | $ 12 6115 \113 | 4 July89) 4 Jan.90| 4 July90 4 Jane 

siiddiaaiaine 100,000, ;, {100 \114 |115 \113 |114 | 1142 | 8 22 61135 {113 | 4 July89| 4 Jan.90| 4 July90) 4 Jem 

slesledouaes 100 | 872 ”" 873] 904, 91 | 4 3 6103 | 874) 34Sep.89) 5 Mar 4 Sep.90| 34 Mari! 
| 





THE INVESTOR'S MONTHLY MANUAL. 





| May 30, 1891. 
































70|75| 75 \8 0 6| 923| 70 


6 Apl.90 8 be 90 
° t. 
13} 13) 17 fs $01 oil ne 


13 | 7 Sep.88| 7 Mar89| 7 Sep.89) nil since, 
514 5 \(chiefly in| fnded bds) Mar. 91 








3}109 \102 
OlL17 |1063| 
9\135 |124 | 7 Oct. 89 
0| 704| 56 | 140ct. 89 


6 Jan.90 





~ 


4 Oct 90| 4 Apl.91 
ee 4 Jne.90) 4 Dec.90 
7 Apl.90| 7 Oct. 90| 7 ApL9l 
4 Apl.90| 4 Oct. 90] 4 ApL9l 


115,000) Stock |100 |1244/130 |1244'130 | 197 





me 
Down 



































6 Oct. 89| 6 Apl.90) 6 Oct. 90 6 Apl9l 
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322,100) 100 100 | 70 | 70 | 62 | 62 
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5 Sep.89| 5 Mar90| 5 Sep.90| 5 Mardl 
250,000! Stock {100 |150 





| 


6 Aug89| 6 Feb.90| 6 —) 6 Febil 














tT inciuding 60,UUU shares allotted to Costa Rica Governmeat, and 00,824 shares to Mr Keith. 
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: PRICES OF THE Last yrs. PRIcEsoF 
a | CaPITAL. Monta. aoe so yld. 1891. DivipENDs. 

| Pennie usi- |Investor -——— —— 

Subscribed} or | ‘3 e 4 2 3 Done.} Price. 3 5 rsdn 
{| glock] 2 |S /E |S |S | leedon| ae |S | MPR ee Am 
99 |Glasgow & S. W. guar. 4 % stk ..... 935,450) Stock |100 |1227'1223/122 |192 | 122 | $ 6 0125%122 | 4 
: | Do preference 4 % stock........ omen 1,892,150] 4, {100 [121 |121 /119}1391| 1193 | $7 ca 23i119 4 Sen 88 < Merool 4 Sen o0l 4 ‘ Maro 
9) 7 Do pref. No. BEX BLOCK... 20020000. 1,555,940} ,, (100 a, 11892188 118g is 8 s)1213 1189 4 Sep.89) 4 Mar90 4 Sep.90 ‘ Mar91 
‘91 } Do pref. 1888 wr grsegeseoseee seen 240,510} ,, |100 |118% juisz} «.. 1 8 ... | 4 Sep.89| 4 Mar90| 4 Sep.90| 4 Mar91 
a | Do Ord. Consol Stock .............. 4,927,920} ,, |100| 98 | 98 058) 963; 968 | $ 17 6 (1064 953) 4 Sep.89| 4 Mar90\ 4 Sep.90} 3}Mar91 
y9l | prrratsenbe sfier 5 onced) oo "0 = 3 an 17 | 10§| nil, | 17 10 pe dividend) } % Sep. h, 1884, 

11} |{G@lasgow, toKer and Ulydebank...... | | eee see %. 

a mad apie & Indiana 77, It ee’ E 14 315 0) 14 [11¢§) 52Nov89) 54May90; 53Nov90 54May9l 
r9i t rant Bonds, 1899) $3,934,000, $1,000,2053,117 118 {136 \1 116 
roi i} | | Do Muskegon Division 5 % Ist 53/117 17 2} 418 O118 \116 | 7 Jne.89| 7 Dec.89| 7 Jne.90| 7 Dec.90 


750,000 Sickel 98 | 99/97 | 98 | 98 [5 4 38/100 |97 5 Dec.89} E Jne. 


rol || | Mortgage Gold Bonds, 1926...... 5 Deo.90 










































































rg i} ed Bae sy let ian Bay, and 
r9] e Erie 5% 1st Mortgage, 1903} 197,900} 100 |100 103 /104 |102 |103 | 104 
"a1 | | Tr kt Canad At Pee , 415 7 102 | 5 AugS9) 5 Mar90) 5 Aug90) 5 Mar91 
ing || | wrence shares 6 % ......... 1,127,900} 100 |100 |150 150 {148 149 | 1494 | 4 2 9152 |148 | 6 Sep.89| 6 Mar90! 6 Sep.90/ 6 
DoBufalod Lake Huron 54 Yabnds| 466,158) 100 |100 132.132 |131 | 31 | 131g | 4 SILS4H{131 | 54Se>.89| 54Mar90| 54Sep. 90 SuMende 
: Buffalo an e Huron ...... 525,135} 10 | 10 | 12%) 12%) 12¢124 | 12) 4 4 0| 13 123) 54Augs89) 5}Feb.90) 5Aug90) 54Mar91 
; Do Chic.&G. Trk.6% 1st Mort ,1900} 861,100} 100 {100 /111 [112 j110 j111 | 1104 | 4 24 3/112 \108 | 6 Julys9 6 Jan.90| 6 July90| 6 Jan.91 
91 Do do Jun:tion Railway 5 % bonds 315,000} 100 |100 |106 |107 |104 |106 | 105 | % 26 3)107 [104 | 5 July89|} 5 Jan.90} 5 July90| 5 Jan.91 
9! Do do 5% mortgage bonds ......... 198,100) 100 |100 j111 112 |110 j1ta | 1104 | 4 22 olll2 106j| 5 Julys9| 5 Jan.90 5 July90 5 Jan 91 
Do MichiganAir Line 5% 1st mort. 150,000} 100 [100 |106 107 104 [105 | 104 | 4 16 91167 102 | 5 July89) 5 Jan.90| 5 July90| 5 Jan.91 
n9l |} | ae getnal debenture stock| 4,270,375) Stock |100 |124 [124 |1209121 | 121 | 4 4 0|1264 12C4) 5 July89} 5 Jan.90! 5 July90| 5 Jan.91 
1.91 |] | 8,483,977,»  |100 | 964| 97 | 948) 95 | 948 | 4 & 3) 984) O4g|[nt. paylable in |Jan.,April|Jly.& Oct 
c.90 |) F See eens bonds, 2nd charge%| 444,100) 100 {100 (128 (128 127 |127 | 127 | 4 16 6|129 1254] 6 July89] 6 Jan 90) 6 July90| 6 Jan.91 
1.91 || | } Do teed 4 % Stock ......... 5,219,794) Stock |100 my 73§| 688) 693) 69§ | 6 Z¢ : 764) 68g) 32Oct.89)413 Apl.90| 4 Oct. 9) 4 ApLgl 
1.91 » st preference 5 % .......sse000 3,420,000] ,, |100 634] 564) 59 | 59 | 212 0) 643! 55z| O Oct. 89 4¥Apl.90| POct. %{ 2gApI.91 
2nd preference OF Aiicereeenctssnes 2,530,000} ,, {100 i 43%/ 364) 39 | 38 nil 434) 35 0 Oct.89) 9 Apl. 90} 0 Oct. 90) 0 Apl.91 
y ae ref. 4%—5 after 3on ord| 7,168,055) ,, {100 iia 3} 203) 213) 212 | nil 243) 194 3}Mar84| nil. since 
aber | Do » 6" estamens Sidoheth.. 2,723,080 ny 109 12 2 121 {118 |118 | 1184 | 4 6 01126 |118 | 6 Jne.89| 5 Feb.90| 5 Aug90| 5 Feb.91 
b. : sterlng bonds , dou A: Mee oa - | w | 5 Aug8$} 6 De 6 Jne. 90 
‘ | DoOrvtnaky CuNsOLIDATEDSYOCK . — oon Saye 
- | en 000.0001 at “ and 26) oe 20,530,127] Stock 100 | 9} 93] 83) 8z| S82) mi. | 93) Sh] nil. nil. nil. nil. 
j m—NO ern astern 
‘len | Dos guar. 0 7 nceoiane saeco ae : ~ 74 | 753) 74)75) 754)3 7 9 * 3 : oe 5 heap ir: 5 Feb.91 
) | in perpetuity y ooo | ese | cee | coe | cee ove 8 u 6 Feb.90 u 6 . 
ince | Dolo ca n and Blackwall (leased ; wt aii : a ony eee 
SNTED ‘issssiathioshinbkuinenhasssanens 1,832,125] Stock |100 |137 137 | 1: $ 6 6)139}}136 | 44Aug89| 44Feb.90) 44Aug%| 44Feb. | 
pl. 91 | De dof 7 perpedial prclrence. 250,055| 4, |100 {137 [138 {136 (137 | 1872 | 3 6 6\139 |136 4hAngso tfreb-90 Kreis “rene Se 
plot | Bo, do 43 % debenture stock ...... 674,100,» |100 {132 {133 |132 [133 | 133 | $ 6 01133 {130 | 44July89| 44Jan.90| 4}July9| 44Jan.91 a 
cr oo ~ ee 12,033,823} ,, {100 129 [129 |1253 126 ry 3 3 os 1254] 4 July89) 4 Jan.90| 4 July90| 4 Jan.91 ; 
ar9l |) Bf DoB A eee 146,628 100 {142 |... | ... {142 $11 5 July89| 5 Jan.90| 5 July9} 5 Jan.91 
ar 91 | DoS — B’67,redm. at 120/ 190,587| », |100 |1454! ..- |. {1454} 144 | 8 12 ona 144 | 5 July89| 5 Jan.90 5 July90 5 Jan.9l , 
ar.91 | Do 4 % East Anglian deb. stock 79,723| 4, |100 |1234) ++ |... 1234) 1289 | 3 7 3 4 July89) 4 Jan.90) 4 July90| 4 Jan,91 a 
ar.91 } Do4% rent charge .........sss0000 477,950| 4, |100 {126 |127 [124 j124x) 126 | $3 4 6/127 [123 | 4 July89) 4 Jan.90| 4 July90) 4 Jan.91 Hl 
far 91 Metropolitan stock ..........+00+ 650,000} ,, |100 [156 |157 |153 [153x\ 1552] 3 6 giisz8 153 | 5 July89} 5 Jan.90) 5 July9| 5 Jan.91 ‘ 
ar 91 | Do frred. 4% guar. stock ........... 4,966,595| ;, |100 [126 /127 |125 126 | 1254) 3 4 5127 }124 | 4 Aug89| 4 Feb.90| 4 Aug 9) 4 Feb.01 i" 
far} || | {| Do4 % consolidated preference ...| 5,038,799» |100 125 |125 }L23h124 | 124 | $ 6 $/1254/1214) 4 Aug89| 4 Feb.90| 4 Aug90} 4 Feb.91 a | 
lar 91 | Dos) pret, (redemp.) stock, 1886] 2,625,000], {100 122 [123 |121 122 121¢ | $ 6 Gj124 |120 | 4 Ang80| 4 Feb90| 4 Aug0(| 4 Feb.01 i: 
PLOl |) Bf B04 7, 1881 on... ecsesecscseens 700,000], |100 122 [123 [121 122 | 121 | $ 6 0/123 [119 | 4 Augs0| 4 Feb.90) 4 Aug00) 4 Feb. 91 i. 
ec, 90 |] | | Deaf vil 1893, then 4% ......... 1,499,952] 7” {100 |121 [122 |120 121 | 121 | $ 75 0/123 |120 | 44Aug89} 45Feb.90| 44Aug90| 44Feb.91 ‘ 
an. ies ae epee rate 749,918] |, |100 (121 |122 |120 [12k | 1204 | 3 25 0)1224/119 | 44Aug89| 44Feb.90] 44Aug90| 4$Feb.91 a 
cous | caine. 1,126,250] ,, {100 [126 {117 [115 {116 | 115z |  $ €|117 [113 | 24Aug89} 24Feb.90] 24Aug9| 2}Feb.91 i 
fund |) | | RDINARY STOCK ...........000e80+ 12,572,850| ,, |100 | 958) 958 me ~ 93 | 3 4 6) 97%) 88;| 14Aug89} 4 Feb.90| 2 Aug90| 4 Feb 91 H 
a Indian Peninsula 4% deb. stk.| 2,761,450} , {100 |124 126 |122 |124 123 | 3 6 — 122 | 4 July89 4 Jan.90] 4 July90] 4 Jan.91 : 
Now | f ee Carrrat SrocK— war. 5% ...| 20,000,000,» {100 |1705)174 |1703}1724] 173 | 3 72 $)176 |168 | 54Jne.89) 5fDec.89|50/ Jne.90}75/4De090 
» }8t Northn East Lincolnshre, guar. 6% J ‘ 
apLol |} | | pCempany.may red. at si prem 600,000] ,, {100 1754/78 175 |1764] 1774 | 3 9 175 | 6 Oct.89| 6 Apl.90} 4 Gct.90| 6 ApL9l 
’ ; ingham and Grantham per 
ran.91 i | pPetual % (len expenses.. 1,014,000; ,, (100 |128 129 '126 {128 | 1284 | s $ 6/129 |126 |4),Aug89/4,, Feb.90/4), Aug 90) ty, Feb.91 
‘eels mn, Hitchin, & an | mee 
or | i Apemment.o. +... 266,675], {100 |1794|179311754)1754| 1754 | 3 9 0/182 |171 544 Aug89)5 4 Feb.90/544 Augd0 34 Feb.91 
Dec. iy Dodebonea Fe 8,896,344 ,, |100 |132 |133 jt31 132} 131 | $ 1 6/133 |129 | 4 July89) 4 Jan.90) 4 July90| 4 Jan.91 
jan 9l i Do4y sdateett guaranteed stock| 3,044,490) ,, |100 128 (129 /127 {128 | 127 | $ 2 9/1303/127 | 4 Aug8$) 4 Feb 90) 4 Aug 90) 4 Feb.91 
Jan91 ||) f° pitrirhrtao ON ae ow alt 575,000; ,, {100 |18131183 |180 |1814} 181 | $ 6 6)185 |180 | 6 AugS9| 6 Feb.90) 6 Aug) 6 Feb.91 
nil. | mpetual preference ......... 12,819,520 4, [100 127 |127 |1254126 | 126 | $ 4 0/120 |1254) 4 Aug89| 4 Feb.90) 4 Aug) 4 Feb.91 
a Bes aval MOAI, «. wciineéeniionsans 8,163,387| 8 112 we ‘109 at ai lam Pos is i. | +43 for89} +49 for90 
one efer f l j 
Mardl | B (Btakes 63 fist after that} teea7S "1100 134170 167 1634 163 | $ 12 0|172 167 | 6 Aug89| 6 Feb.90| 6 Aug%| 6 Feb.91 
Feb$ Lanne Leo © li00 | 78.| 78.| 74| 74| 74h | 4 16 3| 92 | 74 | 1 Augsd| 64Feb.90] 1 Augd] 6 Feb.9l 
a es Northern of Ireland 4%deb.stk| 986,112 100 ue otee 1213 | $ 7 9{1224'1193| 4 July89| 4 Jan.90| 4 July90| 4 Jan.91 
yond xa debenture stock ’ ” 1100 {127 | -- 127 | 3 7 6127 {1225| 4gJuly89) 44Jan.90) 4pJuly90) 4jJan.91 
Aple sewer 100 |131 | + +H 131 | $71 S{131 |130 | 49July89| 44Jan.90| 44July90| 44Jan.91 
ee ei ee eee 100 |151 | --- 151 | 151 | 3 7 Ol151 |1454| 5 July89| 5 Jan.90| 5 July90| 5 Jan.91 
<7 ES eiaaae teat 100 {116x1120 (116 [120 | 120 | 3 7 31120 |1154| 4 Oct.89) 4 Apl.9C} 4 Oct. 90 4 ApLol 
andl bdladeu'tbovdsedeenne 100 1304 1334| 1304 1334 1334 3 7 913% \1303) 440ct.89) 44Ap190) 440ct. 90) 4 91 
ja be apn Sneraes 100 |130 | --- $ 10 6)190})128 | 448ep.88) 44Mar90) 44Sep. a 
Jani Be snnon 44, een 100 12841 . 125) 31h O} .. 448ep.89} 44Mar90| 44Sep.90| 44Mar91 
Jan perience. 100 {101 |1024'101 1254 1024 | 3 9102101 34Sep.80] 34MarS0] 3)8e Mar91 
Jan. | Bilanoniery" eae. 100 {1439145 |1439}145 | 145 | $ 12 Oj146 |143)| 5 July89) 5 Jan.90) 5 July90) 5 Jan.9h 
 Mardl ey Guar 5H oocersn 119 {1174119 | 119 | $ 7 91119 |115 | 4 Sep.89| 4 Mar90| 4 Sep.90| 4 Mar91 
Doge Preference ievininecinnsehdeenaul 100 |1173 4/1 { P 
Feb.9l eect DeOnvinany St0cK...........c0 100 |1284|130 |1284!1294| 1295 | $ 1 91803}1254) 4 Sep.89| 4 Mar90 4 Sep.90) 4 Mar Ol 
al ee eet, Sate, 100 |123x\123 |122 [1924| 1225 | 3 6 ek 122 | 4 Nov89| 4 May90} 4 Nov00} 4 May91 
Jan9 |} Do4 Sx| ... |. 118 | 117 | 8 0120 \117 | 4 Oct.89) 4 Apl.90) 4 Oct.90) 4 A 
lien stock 100 /11 P plo 
- Feb 4 100 |1144| --. |... (L14g! 14h | 3 20 3/116))1145) 4 Oct.89) 4 Apl.90) 4 Oot. ¢ ADLoL 
Maral 4% preference A 100 [125/112 {110 {1104| 110 | $ 22 9115 |110 | 4 Oct. 89) 4 Apl.90) 4 Oct.90) 4 ApLol 
' Rebt | & on 100 ‘109x109 1083/1084 1114 | 3 24 sill 1083] 4 Oct.89| 4 Apl.90| 4 Oct.90| 4 ApLol 
) _ 10 IBAL se | on TBA 1B ye 8 15 3'| 5 Oct. 89 5 Apl.90| 5 Oct.90 5 Apl.91 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Last yrs., PRICES 
divs. yld.| 1891. 
Investor 

at Latest} # + 


NAME. 











Great North of Scotland 4% pref., D| 134,050 
Do OrbINARY STOCK .............0000 920,1 
Great Southern and Western of Ire- 





land, 4% debencure stock ......... 1,838,379, ,, (100 

Do 4% preferential............. connie 1,329,100, ,, {100 
Do ORIGINAL STOCK ............00004+- 4,970,055; , {100 
Gt. Southern of Spain, 6 % deb.,1928} 800,000) 100 |100 
Do 7% preference shares ........... 250,000, 10) 10 
Great Western debenture stock, 4 ¥| 9,818,232) Stock |100 
Do debenture stock, 4} %............ | 918,966) ,, {100 
Do debenture stock, 44 %............ 4,497,867; ,, (100 
Do debenture stock, 5 % ............ 2,884,045) ,, {100 
Do rent-charge stock ............... 7,609,630, ,, {100 


Do 44 % West Cornwall rnt chrge 809,493; ,, 
Do consolidated guar. 5 % stock.,.| 17,291,388) ,, 
Do consol. pref. 5 % stock ......... 11,565,612) ,, 
Do ConsoLipATEDORDINARY Stock} 20,810,000) __,, 


Gt. West, of Brazil, L., 6% deb. stk. 306,250; ,, {100 
Do6% Exten. debenture stock...... 165,000, ,, {100 
re 300,000; 20 | 20 


Greenock & Wemyss )} ,,, 
Bay sore Wrkd by Cal. nyey 0 
Do ordinary......... J 45% gr.recpt.,! 120,000) 10 
Hamilton & N.-Western 6 {ist Mort. 437,600) 100 
Highland 4} % debenture stock 390,033; Stock 
o 4 % debenture stock, 1887 1,133,052) ,, 


eeeeee 


eeeees 









De Perth & Dunkeld 6 ¥ pref....... 76,000} ,, {100 
Do Nairn 5 Y preference ............ 45,000) ,, {100 
Do do 6 % pref. minimum............ 59,080) ,, {100 
Do Class A, 44 % preference......... 513,650) ,, |100 
De Class B, 5 % al 400,000; ,, |100 


Do Orvtnary Conson. Caprrat ...| 2,095,148) ,, 
Hull, Barnsley,& West Riding Junct. 
ist debenture 3° 

Do 2nd do 3% 
I ileal 
Illinois Central Railway 5 % sterling 
sinking fund bonds., before 1903 

Do 6 % sterling bonds, 1895... 
Do 5 % sterling bonds, 1905... 
Do 34 % bonds, 1850 
Do6%1 Mort.Chic.& Sprngfield,’98} $1,600,000) $1,000 
Do 34% Mortgage Bonds, 1951 
Do 4% Gold Bonds, 1952 
Do Leased lire 4% stock ......... .. 
Do $100 SHARES ...............ss0c0000s 
Imperial Brazilian, Natal, and Nova 
Cruz, Lim., 54 % deb.red by 1910 

Do preferred 7 % shares ............ 
Indianapolis and Vincennes 7 % Ist 


1,578,947| 45 
1,969,319) ,, 
3,300,000; ,, 


eee eee eee eee eee eee eee ees) 







mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000] 2054) 1224/1224 '1193/120: 

5 Poe os. $1,402,000] $1,000}2054|1024'105 [100 |1025 
1165118 {115 (1163 
104 {105 |103 |104 


Do 6 % 2nd mortyage, 1 
Indian Mid. L.gua.4%&4surp.profits| 3,000,000) Stock |100 
Interoceanicof Mexico6% mrt.debstk| 1,400,000 
Isle of Man 5 ¥ preference ..... 

INN cent dcachucsnseneraoetteeneas 
Isle of Wight 4% deb. .................. 

Do Pref. Con. Ord. 4 %...........000 

Do deferred Con. Ord. ..........++4.. 
Italian Rlwys 3% Bonds, “*A” and, 

“B” guar. by Italian Govt. 
subject to deductn. for taxes ... 
Ituana (Brazil) 6 % debenture bonds 
Kansas City Wvandotte, &c, lst mt, 
NE BORG ois cdc cti snk. 

Do Lon. Com.’s Certs...............00- 
La Guaira & Caracas, L., 5 % deb. stk. 

Do SHARES 





Pee PPO eee enenseewesneeene 


Lancashire & Yorkshire 4 % deb. stk.| 11,788,822) Stock |100 


Do 6 % guaranteed ............ ..00.. 794,040) ,, {100 
Do 6 %, minimum ............ scsceeeee 288,375) » 
Do, 44 Te UMUMNNL «rece escnonendar 100,000) ,, 
Do 4 % consolidated guarntd. stk.| 1,404,929) ,, 
Do consolidated 4 % preference ...| 8,390,187) ,, 
Do 1882 4% preference ............... 2,130,000) ,, 
Do 1884 4 % preference ............... 2,520,000; ,, 


Do 1887 4% preference 
Do Snares, 1888, 34 %.............. 
Do ConsoLIpATED Stock 


Pee eeeeeeees 


Lehigh Valley 6 % consol. mort.1923) $6,300,000) $1,000 
6 % sterling mortgage “A, 
redeem. by drawing by 1897...... 
foee emarees assy5% guaran. 
200fi shares... .........c..0. sees] 2,244, 
Leopoldina (Brazil), 6 % Bonds ...... 466, 
~ 5 % sterling debentures 1924...) 2,000, 
Shsubelaestnnuies¢ babpune ohh openpnohamneatin 1,150, 
Lima ors aeo-apcemaenens 800, 20 
London & N.- 





er Cent! 





1214 1214 1203121 
1174 1184 1173 1184 
1173 119411731172) 1184 
574| 60 . 574 
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108 [109 /107 |107 
1254/1254 125 |125 
1238 1233/1238 /1233) 1233 
182 |182 {178 |179x| 178 
1454/1453 143 |143x| 146 
169 169 166 |166x) 1754 
1314{1314 1294)1294|x1314 
1424142} 140 |140x 
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"| $2,500,000) $1,000)205; 


$10,000,000] $100 |2054 
$10,000,000 $100 |$100|104 {1044 


~~ 


aS YH 


121 (122 {120 {121 
1024)105 |100 |1025 
655) 674) 65}? 674 
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56 | 56 | 55 | 56 
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BD Mer CoO AAMC COlam:e F 


370,000] Stock {100 \100 {101 | 99 {100 


~ 


$100\1154,1154 111 [113 
1284\129 {12731284 
182 |183 |181 {182 
182 |183 {181 {182 
137 [138 |136 |137 


1129 1183/112§/113 
4/1324|1324|130 |130x 


he 


Cr BR a Go Cn Me Cen Me Se Mo Se DN 
Cr Dan 


o 


ete AAG 
ths 
MO. CoN 


Limited 20 7 | 6H 
estern 4 % deben. stk.| 27,459,294' Stock}100 (133 |123 131 (132 





Lows 


0) 643! 533) 130ct.89| 12Ap1.90| 130ct. 90! 2 Apo) 


6122 {1193} 4 lead 4 Jan.90) 4 July90) 4 Jan.9) 
0'1204,117 | 4 Sep.89 4 Mar90 4 Sep.90\ 4 Marg) 
01119311144] 5 Sep.89| 5 Mar90| 44Sep.90! 5 Margi 
75 | 55 | 6 Jan.90) 6 July90(6 Jan. 91) in scrip), 
5 | 3| 7 July89) 7 Jan.90\ 7 July90\nil since, 
61339129 | 4 July89) 4 Jan. 96) 4 July90, 4 Jan9] 
6137 |134 | 4gJuly89, 44Jan.90) 44July90 43Jan.91 
6145 |142 | 44July89) 44Jan.90| 44July90! 
6/160 1564] 5 July89) 5 Jan.90 5 Jwly90| 5 Jan.9} 
160}/156 | 5 Aug89 





6 
ol 


9}1595 


0104 | 974 


6/1273'125 


8 
g 
6)143 


169 |166 |6 


ms 


136 5 





[140 [136 44Sep.89| 44Mar90) 44Sep.90| 44Mar91 
61161 156 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb.9) 
155 | 5 Aug89, 5 Feb.90| 5 Aug90| 5 Feb91 

6.166 |152%) 54Aug89) 8 Feb.90) 5jAug90| 73Feb.91 
S115 {104 | 6 Aug89, 6 Feb.90! 6 Aug90i 6 Feb91 
6 Aug89} 6 Feb.90| 6 Aug90| 6 Feb.91 

_ 6| 175! 15 | 6 Oct, 89) 5 Apl.90| 5 Oct. 90 6 Apl.gl 


6) ... | w+ | 5 Oct. 89) 5 Apl. 90; 5 Oct.90) 5 Apl.91 


9 124) 12 | 4 Oct.89) 2$Ap1.90) 240ct.90) 23Ap1.91 
0)109 |107 | 6 Jne.89) 6 Dec.89) 6 Jne.90) 6 Dec.90 
4,Nov89 
912431238) 4 Nov89 
0182 |176 | 6 Nov.89| 6 May90| 6 Nov.90) 6 May9l 
0)1454'143 {5 Nov.89'5 May 90/5 Nov.90\5 May 91 


1314 .1293]44 Nov. 89)45 May 90 





DIvIpENps. 


Last Four. 
Rate per Cent. per Annum, 
*Interim. 


43% till 31 July, 92 


44Jan.9] 
5 Feb.90' 5 Aug90! 5 Feb.9] 





4}My.90) 44Nov90) 4}My.91 
4 May 90) 4 Nov.90) 4 May91 





Nov.89\6 May 90/6 Nov. 906 May 91 
44 Nov. 90}4}May 91 
5 May 90'5 Nov.90'5 May 91 





Novy. 89 


6| 944' 91 |5 Nov. 893 May90/5 Nov.90'3 May 91 


3) 93 | 88 
6| 80 | 75 
41}) 35} 










91108 104 
6\110 {105 
§)110 |107 
0} 934) 91 
JY LLL j107 
0} 1} 89 
6it 1} 97 
0} 98 | 93 |4 
$'105}| 9339/6 


6) 914) 82 
9| 74) 54/2 


5 
6 
5 
6 


9)1274'119917 
6/107 |100 |6 
9/120 ls t 
6/1093 102 |4 
9| 6) 6al5 
O| 5g! Seis 
122 |120 
9105 100 
674| 58 


9) 58 | 55 |24 July89\24 Jan.90/24 July90}24 Jan.9l 


0\107 |100 \6 


85 | 75 |5 
85 | 75 

6)1033| 984'5 
Si 11 | 98!4 
0\1168'110 |g 
3|1294|1263'4 
9185z/181 |6 





9185 |18. 6 Aug. 89/6 Feb. 9016 Aug. 9 
6140 |136 |44 Aug.89/4$ Feb. 96/44 Aug. 90 oo 
91130 |126 4 Aug.89\4 Feb. 90\4 Aug. 90H F 

4 Aug.89\4 Feb. 90/4 Aug. 90 1 
$\126 12234 Aug.89\4 Feb.90\4 Aug. 90/4 a ot 
0\1263'1224 4 Aug. 89/4 Feb. 90\4 Aug.90/4 ee : 
9125 |12244 Aug. 89/4 Feb.90/4 Aug.90}4 fd t- 
6) Sys| 8¥5 35 Aug89/34 Feb.90/34 Aug.90)34 Fe 
$'1174/1124'43 Aug. 89/4 Feb. 90/4 Aug.90 
91135 |130 6 Jne. 89/6 Dec. 896 Jne. 90 


61106 |103 '6 Jne. 89 


6128 |1244 


34 July89/34 Jan.90/3} July90/34 Jan.91 
4 Jan.90\4 Apl.90|/4 Oct.90|4 Mar9l 


54 Oct.89/54 Apl.90154 Oct. 90/54 ApL9l 





3 July90| 3 Jan.91 
ce bas 3 July90} 3 Jan.91 
on ..  (o* Jan. 84} nil, since 


Oct. 895 Apl. 90)5 
Oct. 90'6 Apl. 90\6 
Jue. 89/5 Dec. 8915 Jne. 90/5 Dec. 90 





34 July89|34 Jan.90|34 July 90/34 Jan91 
y y 


Jne. 89/6 Dec. 89/6 Jne. 90/6 Dec. 90 


Jne. 89/4 Dec. 89\4 Jne. 90/4 Dec. 90 





Oct.89|3j Apr.90|14 Oct.90|/34 Apl9l 


Aug89\7_ Feb.90/7 Aug90 
Oct. 89'6 Apl.90/6 Oct. 90/6 Apl.9l 
July$9|4 Jan.90/4 July90|4 Jan,91 
Sep.89/6 Mar90/6 Sep.90\6 Mar9l 
Sep.89/5 Mar90/5 Sep. 90} 
Sep.89\6 Mar90|4 Sep. 90/5 Mar. 91 


July89\6 Jan.90\6 July90\6 Jan.91 
Jan.89/5 July89!5 Jan.90jnil since. 


Sep.89|5 Mar90\5 Sep. 90|5 Mar9l 
a 8915 Dec. 89/9 Ine. 90|5 Dee. — 
Aug.89\6 Feb. 90}4 Aug. 90)3 Oe 
July 89)4 Jan. 90)4 quay or Jae ol 
July 896 Jan. 90'6 July Feb. Ol 
14 Feb. 91 






4 Feb. 91 





Feb, 91 
5 Dec, 


214! 20 | 8/84 ps. |Nov. 90 ot p.s.(May 91 


6 
6| 52 | 46 | 


9 97 | 78 '5 Ine. 89/5 Dec. 89/5 Ine. 90 
774) 75 si ay rm 

é| 8 | te 1 July 87\1 July88 13 July89 

3/1394 130 \4 July 89|4 Jan. 904 July 





In}t. 1 April|1 Octobe;r. 






Jaly% | 
. Jan.91 | 





} 
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Se9F 


SPR ESyPyyyy 
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May 30, 1891. | THE INVESTOR'S MONTHLY MANUAL. 223 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE Last yrs. PRICESOP, 
Carman Monta. jes oo = 1891 DivipENDS. 
NAME. Share. _.; | w/ s , a | ae 
ubscri or |¥ a 3 : ‘our 
ree & & i g : = 8 Rate ain ek per Annum. 


“B” 4% debenture stock ...... 
Do 3% debenture stock ............ 
ge consol, guaranteed 4 % stock... 

consol. ee 4% stock ... 
SEC EIED oosescadossseccegseqvedeces 
Po 34 % preference................s00s. 
Do ConsoLIDATED STOCK ............ 
Lond. Brighton, & S.Coast 4% deb. stk. 
44 % debenture stock ............ 
consolidated 5 % guarntd. stk. 

Do consolidated 5 ¥ pref. stock ... 
Do 2nd consolidated 5 % pref. stk. 

ORDINARY STOCK.............0044- 

re ordinary 6 % 
eferred ordinary.................. 

contgt.rights(partcpte.abve.6%) 
on, Chatham, and Dover, Sheer- 
ness rent charge 44 %............... 

44 % perpetual arbit. deb. stock 

44% per. B debenture stock... 

4% debenture stock ............ 

4% debenture stock, 1883 ,.. 

% arbitration pref. stock... 

+ % Arb. Pref., 1892............ 

44% second preference ......... 

ARBITRATION ORDINARY STOCK 

» Til., & Southend 4% deb. stk. 

6 ee stock 

1 


E 


te 
a 


eer eeeeeeees 
FPO meee ewer ere eeeneeeeeeeee®e 


Do Consotipatep Stock 


Long Island 5% Gold Coup. Bonds, 1931| $5,000,000} $1,000 
le and Nashville 6% mt. , 1930|$20,000,000) $1,C00 


$1,960,000) $1,000 


$5,000,000! $1,000 

398,388} 200 
10/40 Adjust. Mort. 1894] $4,000,000) $1,000, 
$4,153,000) $1,000) 


$47,883,120; $100 


Do6 % sinking fund bonds, 1910 
(8. & N. Alabama).................. 
Do 6% Ist mortgage (New Orleans 
and Mobile Division) 1930 ...... 


Do 6 % sterli bonds, 1 

is gf ing bonds, 1902 ...... 
5 % Gold Bonds, 1931 

Do Carrrat Stock $100 shs. 


Macahé and Campos, 5 % Athens 
Do Cantagallo Sect. 5 % Bonds .. 
De guaranteed 5 % by India 


do 42 2 

ede ood 
Manc., Shel & Lneln. 5 % deb.stk. 
44 % debenture stock ............ 
MM OU WOOL, one cciscsnsesensess 
t % preference 
Preference ............0ssceres 
guaranteed stock ............ 
perpetual, preference ...... 
orkshire 4% rent charge ... 
_ 5 Z% irredm. do. .. 
—_ 43 %( rent charge) 
preference 


w 


Pee eeeeeeeeeeesees 


Se. 


RAMA 
KIEL 


Pee ee eee eeseeeseeees 


THOR eee eee eeeeeesesees 


~ 

@ 

a 
s 
a 


MN, Gee SE. G8 
» 1881, preference ............ 
» 1889, preference ............ 
DINARY STOCK.............0000 
ferred ordinary 6 % max.... 
Se metred ordinary............004. 
Railway, Ltd. ,6% Debentures 
7 cumulative preference 
na 
, &N-West. 5% Ist mt bnds, 1933 
& S.-West Col. lst mort. 5 * 
Maryport & Carlisle Orv. Stock... 
as & Sabanilla 7%, red.’73& aft 
Memphis& Charestwn %gld. bds,,1924 
Memphis& Ohio7%ster.1e mt bds,1901 


LL FLITE 
ad 
S 

= 8 
3 
wn 
we 


Lae 


OA OO 
oe 


g. 


Se a 


clr 





£ 
15,100,406 Stock | 100 


129 hae 1273 128 




















23,080,620! ,, {100 |129 {129 1126 |127 
38,240,229} ,, {100 |1723/1724'168 [170] 
496,143| , |l00] ../..1..15.. 
131,260}, 100 /125 1126 |124 |125 
222,720) 5, {100 [153x/154 252 |153 
861,540, ,, {100 | 84/| 85 | 83 | 84 
1,000,000! ;, {100 |131 |132 {130 |131 
5,703,945| ,, {100 |131 '132 {130 113) 
1,778,095} {100 |100 |101§) 99 j100 
797,980| ,, |100 |128 |129 (127 |128 
8,944,987| ,, {100 |127 |128 {1253/1926 
1,999,836} ,, {100 126 (127 i125 126 
437,320| ,, {100 |110 /1114'109 [11 
11,673,504, ,, {100 (158 |1593:155 )57 
1,306,239} ,, {100 |129 129 |128 }198 
4,575,922; 4, |100 (144 |145 114241143 
1,955,860} ,, |100 |157 |158 {156 |157 
6,190,315} ,, {100 |156 [156 /154 1155 
2,172,960} ,, {100 {154 [155 j153 154 
2,547,46C| ,, [100 (164 164 |1504)1515 
2,476,270} ,, [100 |163 |164 |1624|162 
2,476,270| 55 {100 {1534/1535 1384|140} 
393,395| ,, |100 | 26 | 26 | 244) 243 
wee. TMD wel ina 4 one Face 
5,517,202] ,, |100 |135 he 134 1135 
969,674} ,, |100 [133 |134 |132 /133 
370,711| ,,  |100 }119 |120 (118 [119 
850,641; ,, {100 {118 {119 {117 {118 
6,329,974} ,, | 100 |107¢,1082)1064)1063 
356,210| ,, {100 |100 {101 {100 }100 
869,532; ,, |100 | 56 | 56 | 50 | 52 
11,259,282) ,, {100 | 18g| 188) 17 | 173 
695,000} ,, |100 |124 /125 (123 j124 
400,000} ,, {100 118 |1184)1169)117 
276,970] ,, |100 j117 |118 (116 1117 
1,338,350| ,, [1004 974) 99 | 96 | 974 
2054)1124)114 (111 |1124 

205 {118 119 (115 {116 


792,000 
500,000 


8,757,67C| Stock | 100 
9 


99,960 


| 

100 {1294/1844 1294 13) 

300,000 ” 1100 153" [164 152 153° 
7,410,255) |, |100 |1374|188 |1374/1374 
1'066,083| "(100 |1369|1364!1334/135 
366.6971. |100 | 984 99 | 87 | 984 
72,000| |, |100 {1764178 |175 |1764 
628300). {100 {149 [149 |144 |147 
1,008,000| ” |100 /1464/147 [244 |1464 
448.980| (100 |1195{!22 [1194 121 
490,000| 7 {100 |147 |148 j146 [147 
1,797,428 100 {198 |129 |127 [128 
1100000; {100 |i21 |1244)1204)121 
1'000,000| {100 |145$/146 [145 |1454 
1080000. |100 |1444)145 /143 |1444 
1500,000| ». |100 {144 {145 /143 |144 
1,000,000 ” 1100 1142 |143 [141 |142 
1'380.000| [100 [137 /138 136 [137 
1037910, », | 80 | 84| 85 | 83 | 84 
12061931» [100 | 763| 763) 72 | 73 
2'143.180| {100 |116 {116 {L14 |114 
2,143,180 100 |3733| 35 | 342) 359 
730/001 |, |100 | 874| 874) 85 | 86 
3000001 10 | 84) 4| 44! 93) 34 
33,720} 10 331 41 3| 3 
540,000| 100 {100 |110 {112 /108 |110 
$2,5447000| $1,000| ... |111 |112 [1093 110 
777 800| Stock {100 |1854!1854'1725 1724 
111100! 100 |100 |1014/103 {100 {1014 
$1 000,000] $1,000'2054 103 104 (102 |103 
"700,000| 100 |100 [118 |120 6 8 

100 | 90 

160,000 Stock | 00 805| 82 | 79 | $0 
54,247) 20 a ol 3 Lot 
263 1137 ; 
858,263 Stock |100 |137 /138 |136 187 


2,293,311; » |100. 
555,680 » 1100 | 


100 |100 
100 |100 





100 


2054/108%|110 107 


2054)121 122 1120 }12) 
200 |1124)113 
2053) 105x|106 
2054) 105x! 106 


$100) $23 


1084 


‘12 11124 
104 |105 
102 {103 


$22 76 | 783 
873) 89 | 85 | 875 
75 | 80 | 70 | 75 
1464149 [144 |1465 
1374140 (139 |139 

















108 '109 {107 (108 | 
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| 
$)132 /1273| Aug.89|4 Feb. 90\4 Aug.90'4 Feb. 91 
O|i32 {126 |4 Aug.89/4 Feb. 90/4 Aug.90'4 Feb. 91 
9,¥809/168 [63 Aug.89/3 Feb. 90/62 Aug.90'7} Feb. 91 
wee | eee [38 Sep.89) 4 Mar90/3% Nep.90/3f Mar9l 
91126 1123 | 4 July89! 4 Jan.90/ 4 July90! 4 Jan.91 
9155 |152 | 5 Oct. 89! 5 Apl.90) 5 Oct. 90! 5 Apl.91 
0 86 | 83 | 2gJulys9 2jJan.90) 23July90! 23Jan.91 
91824|1234) 4 July8s) 4 Jan.90) 4 July90) 4 Jan.91 
9 1324'129 | 4 July89! 4 Jan.90) 4 Jnly90) 4 Jan.9] 
9 101%| 98 | 3 July89| 3 Jan.90! 3 July90) 3 Jan.91 
9129 |1253)4 Aug.89/4 Feb. 90/4 Aug. 90/4 Feb, 91 
$1284/125 4 Aug.S9/4 Feb. 90/4 Aug. 904 Feb. 91 
3)1274)124 |4 Aug 894 Feb. 90/4 Aug. 904 Feb. 91 
6)1114)108 ‘sf fi .. _ |3§ Fob. 91 
9,1634|155 |44 Aug.89'7} Feb. 90:47 Aug. 90:73 Feb. 91 
9129 |1253) 4 July89| 4 Jan.90! 4 July90) 4 Jan.91 
9145 |1414| 44July89| 44Jan.90) 44July90! 44Jan.91 
9|158 |155 | 5 Aug89| 5 Feb.90| 5 Aug 90 5 Feb.91 
6\157 |154 | 5 Aug89| 5 Feb.90! 5 Aug90! 5 Feb.91 
9156 1153 | 5 Aug89| 5 Feb.90/ 5 Aug90} 5 Feb.91 
$/165411504| 44Aug89|10 Feb.90) 4,Aug90! 93Feb.91 
01165 (161 | 6 Aug89! 6 Feb.90! 6 Aug90! 6 Feb.91 
$/163g|1384| 5 Feb.88| 5} Keb.$9| 8}Feb.90) 8 Feb.91 
$| 31 {24 nil. nil, | 14Feb.90) 1 Feb.91 


vee | ove | 44duly89) 44Jan.90; 44uly90) 4hJan.91 
91136 |1334) 44July89) 44Jan.90 44July90| 44Jan.91 
91135 |132 sgulyso 44Jan 90] 4$July90| 44Jan.91 
3/121 |1174| 4 July89| 4 Jan.90| 4 July90! 4 Jan.91 
9/120 |1164) 4 July89 4 Jan.90) 4 July90) 4 Jan.91 
0.1103|1064)3$ Aug89/43 Feb.90\44 Aug-9044 Feb 91 
102 | 99 ind bo na oe 
62 | 50 nil. nil. nil. nil. 

20 | 17 nil. nil. nil, nil, 
6)125 |1224) 4 July89) 4 Jan.90| 4 July90) 4 Jan.91 
$)120 |1154| 4 Aug89! 4 Feb.90| 4 Aug9} 4 Feb.91 
3120 |116 | 4 Augs9| 4 Feb.90) 4 Aug90| 4 Feb.91 
9104 | 96 | 2hAugs9} 64Feb.90| 2hAug90) 44Feb.91 
9115 |L1L | 5 July90) 5 Oct. 90) 5 Dec.90) 5 Apl.91 
i 115 | 6 Jne.89} 6 Dec.59) » Jne.90} 6 Dec. 90 


SAL 6 Oct. 90} 6 Apl.9l 


122 |119 | 6 July89) 6 Jan.90) 6 July90| 6 Jan.91 
Llu | 6 Aug89! 6 Feb.90| 6 Aug90| 6 Feb.91 
104 | 6 Nov89! 6 May90| 6 Oct.90| 6 ApL91 
102 | 5 Oct.89| 5 Apl.90) 5 Oct.90) 5 Apl.9l 


July|905Jan 91) (cash) 





1064} 6 Oct. 89! 6 Apl.90 


3 
9114 
$108 
9}108 hed 
» (3.8 seri 
874) 78/6 {39 calate } 
6} 99 | 83 | 5 July89; 5 Jan.90) 5 July90} 5 Jan.91 
6| 90 | 70 ad sad 5 July90| 5 Jan.91 
$/1534)144 | 5 July89 5 Jan. 90) 5 July90| 5 Jan.91 
6'144 |1373 43July89) 4jJan.90) 4¢July90/ 4gJan.91 
0136 \1224| 44July89| 44Jan.90) 44July90| 44Jan. 91 
31155 {152 | 5 July89| 5 Jan.90) 5 July90) 5 Jan. 91 
6|1403|1374| 44July89 44Jan.90) 44July90 4,Jan. 91 
3133 |1334|) 44Aug89) 44Feb.90) 44Aug90 Strebel 
0} 99 | 87 | 34Aug89) 3}Feb.90| 34Aug90) 3ZFeb.91 
91179 |175 | 6 Aug89| 6 Feb.90) 6 Aug90| 6 Feb.91 
31150 (144 | 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb.91 
9}1474|144 | 5 Aug89) 5 Feb.90| 5 Aug90| 5 Feb.91 
O}1214|119 4 Feb.90' 4 Aug90} 4 Feb.91 
91149 |146 5 Aug90| 5 Feb.91 
9/129 |1264 43Aug90| 43Feb.91 
9}1223)120 4 Aug90) 4 Feb.91 
6/1484|1444 5 Aug90} 5 Feb.91 
3147 {143 5 Feb.90) 5 Aug90) 5 Feb.91 
$146 |145 5 Feb.90/ 5 Aug90| 5 Feb.91 
6\1434/141 5 Feb.90| 5 Aug90| 5 Feb.91 
9142 |136 5 Feb.90| 5 Aug90) 5 Feb.91 
4 Feb.90) 4 Aug90| 4 Feb.9L 
54Feb.00|  Aug90| 44Feb.91 
2,Aug89| 94Feb.90) 14Aug90) 94 Feb.91 
nil, ¢ for 89 
6 July 





















8% 
G 124s 106 
381 325; nil 






120 114 |77,Jne. 
95 | 85 | 5 Jan.88 
82 | 75 | 44Jan.87 
6| 3] nil. 

136 | 44Jul 
0126 |123%' 4 July 
9109 '1063| 34July89) 3}Jan. 
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THE INVESTOR'S MONTHLY MANUAL. [May 30, 189}. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PrRIcrEs OF THE 


i 


Last yrs. PRICES OF 
Last |divs.yld.| 1891. 
Busi- | Investor 
ness jat Latest 
Done.| Price. 

PerCent. 


DIvIpENDs. 


—_ 


Last Four. 
Rate per Cent. per Anmam, 


21 ¢| 
2) 8] 


Metropolitan 4 % perpetual pref. ... 
Do 4% perp. preference, 1882 
Do 4 % irredeem. pref., 1884 
Do 4 % preference, 1887 
Do 4 % new preference 
Do CoNnsoLIDATED Stock 
Do Surplus Lands stock (nominal) 
Metropolitan District 6 % deben. sth 
Do 4 % deb. stock 
Do Richmond Extn., 4 %, secured 
on Midland rent 
Do Faling Extension 44 % rent chg 
Do Fulham Extension 44 7% rentchg 
Do 4%Perpet.Guaranteed Stock ... 
Do 5 % preference, issued at 68}... 
Do ORDINARY STOCK ..........+0008+ 7 
Mexican Limited, 6 % perp. deb. stck 
Do 8% Ist preference 
Do 6 ¥ 2ad prefcrence 
Do Orpinary Stock 7 
Mexican Cntrl., L.,Cons. 4% mt. bds. |352,460,000) ¢) 
Do Ist consol. Inc. bonds $15,900, 
Do 2nd consol. Inc. bonds 
Do common stock 


119 
117 
117 
114 
114 

8l 


120 
118 
118 
1115 
116 
84 
67 | 674 
167 \1684 
1123/13 


2,502,038) Stock |100° 
83,170 1C0 


115 {116 
854) $53 
685| 684. 
168% 170 

135 


mime me KG ha 
mRRWN OS HONS 


32}) 338) 293) 303 
1354|137 [135 |1364 
1224/1233 1143 1143'x1143 
734| 75 | 66 | 66x) 668 
41 | 412) 368) 37x} 363 
76 734) 744 748 
384! 353| 37 | 373 | 
23} 21/21} 22 
| 223) 21 | 21 
99 | 943| 96 
43 | 40 | 41 
56 | 58 
834) 844 
100 |1004 
127 |128 


wm Srmewae 
mH BD OM it % 


TH OAR Ni Cole lee Ce Ce Co Ce Co Ca Ca Ce Co th 


723| 4 Julys9 
Ey owe 


31193; |. a = wi 
_ Int. payab|le in N Yk|June 1 an\d Dee. 1 
834) 6 Oct. 89: 
98y : 


te: 


600,000] Stock |100 
£24984,857 100 
3,899,121 


Mexican Southern 6 % Deb. 
Midland 3 % debenture stock 
Do4 % consolidated rent charge... 


89 $| 94 


6 ApL9l 
6\101 


3 Jan. Wl 
| 4 Feb.9l 


Do 4 % consolidated guar. pref.. 
Do 4 % perpetual preference 
DoCon30LIDATED ORDINARY STOCK 
M.G.W. 4 % debenture stock 
Do 43 ¥% debenture stock 
Do 44 % debenture stock ......... > 
Do 5 é preference ...........02.-008 ; 
Do 4 % preference 
Do ConsoLipaTep Stock 
Mdlnd Uruguay, Lim, deb. stock .. 
Do shares 
Mid-Wales ‘“‘A” 44% debenture stock 
Midland of Canada 5 % lst mt., 190¢ 
Do 5% vonsolidated mortgage 191: 
Minas and Rio, Lim., 6 % debenture: 
1881-2, red. 1914 or earlier 
Do ord. shrs. g.7% by Brazil 30 yr: 


5,994,577 
24,687,303 
30.592,681 
1,068,684 
769,33 


1,131,375 
600,000 


10 
283,439] Stock 


472,400 
1,142,300 


659,400 
1,000,000 


100 
100 |100 


100 |100 


100 |100 
20 | 20 


Minn.St.Louis 6 % gold dol. bds.,192)| $1,382,000 $1,000 2054 
$3,035,000| $1,00012064 


5% Ist mortgage, redeemable 192¢|$10,000,000 tiles, 


Minn, & Pacific 1st mort. redem.193¢ 
Minn., Saulte, St. Marie & Atlanti: 


Minnesotaand N.-Western Ist Mort 
5 % Gold Bonds, red. 1934 


Miss., Kan., & Tex., 1 Mt. 4 % gd bds.|339,774,000! $1,000! 


Do 2nd 
Do new preferred 
Do OrpINARY STOCK...............45 
Mobile & Birmingham ist mort., red 
1937 (gtd. by fe. Tenn, V. & G.).. 
Mogyana (Brazil) 5 %deb. bonds, 191‘ 
Montreal & Champlain5%1 st mrt.,190: 
Moscow-Jaroslaw bds, g.5% by Russia 
- red. before 1945 (orig. 1,920,000/) 
Namur & Liege,guaranteed) By 
14 francs per annum... } Belgian 
Do guar. 6% (30 francs)... } Gov. 
Nashville, Florence, aud Shetliek 
5 % lst mort., 1937 
Nassjo Oscarshamn Income bonds .. 
Nat. Pisco to Yca, certs, of deposit. 
New Brunswick Ist mort. 5% st. bn¢s 
Newfoundland Ist Mort. Land Gra: t 


$9,628,000 lea 


$20,000,000) $1,000) ... 
$13,000,000 $100 
346,405,000) $100 


$3,000,000) $1,000 2053 
451,800 


116,300 
1,830,200 


520,640 
197,800 


$1,920,000) $1000) 2054)103 {104 
305,375 
264,680 
600,000 


400,000 
New York and Canada 6% guir. 


100 |100 
100 | 100 


100 |100 


20 | 20 
20 | 20 


100 |100 
100 |100 
100 |100 
100 |100 


128 \129 |127 [128 
127 |128 |126 (127 
1504|1522'149 |1623 


120 |120 |119 /1193! = 


123 |125 |123 (125 
130 | ... | ... {130 
140 |141 {140 (141 
114 (1.44124 114 
1072|1074'1063'1063) 
664) 682) 614 624x 
4 | 3 | 3% 
164/118 [115 116s) 
109 |109 |1054'107x 
108 {109 |107 |108 


99 |101 | 99 
20 20 
93 92 
924 


92 


75 
80 
43 
25 
153 


101 
204 
93 
92h 
92 
75 
78x 

40 | 42 

23 | 26 | 

dye 153 

87 | 


100 '101 
105 \105 | 


103 o~_ 


12 | 
a 


90 
91 


163) 
§8 | 89 
103 \103 
106 \L06 
1035 )1043 


13 
28 


124 


27 


124 
2; 


102 |103 
27 | 2Y4 


} 70 | 724 


294) 32 
724 75 
112 |112 


574} 60 


| 574 


tan Co Ce Ce Ce Cady be Ce 0 CY 
° be Be » 2 
Mo! BSSCWS loots: : 


SW WAW HM 


QV A ABAH Www 
he he Be 


> © 


$'1314/127 
9\128§)125 
6153 |1472 
0120 117 
9\1244)122 
01130 128 
6|1403|138% 
U}1155)113 
0)1083/103$ 
0| 70 | 574 

5 2 
$118 |115 
3\110 |1054 
0:109 |106 


611044 
6) 214 
0) 95 
‘ 95 
‘ 93 
6) 85 
814 


r 


96 
19 
92 
85 


87 


102 


"| 
105 |102 


| 18 | 19 
‘| 28 | 26 
9 L07¥ 102 
6) 38 | 25 

75 | 67 
9\114})109 


0\ 60 


55 


5\131 |127 | 4 Augso| 


4 Aug89 


4 Augs9| 


53/\ug8s9 
4 Julys9 
4jJuly89 
43J uly89 
5 Sep.89 
4 Sep. 89 
5 Sep. 89 
6 May8s9 
7 May90 
4} Juiy89 
5 Nov8g 
5 July89 


6 July89 
7 Nov89 

Coupon 
5 July89 
5 July89 


Dividends 


5 July89 
5 Nov89 
5 July89 


5 Jne. 89 


24July89 
6 July89 


5 Aug89 
24 io 87 
5 Augs9 
6 July84 


4 Feb.91 
4 Feb.9l 
7 Feb.91 
4 Jan.91 
4}Jan.91 
44Jan.91 
5 Mar9l 
4 Mar91 
‘| 44Mar9l 
. 6 Nov.90 


4}Jan.M 


5 May9l 
| 5 Jan.9l 


due Oct. 
5 Jan. 


5 Jan. 9 


89, paid | Aug. 
5 July90) 5 Jan.9l 


5 July90| 5 Jan.91 
July 


payable {1 Jan. anid 1 


oor 


5 i 5 Jan.91 
5 Nov90 5 May9l 
5 Tuly90) 5 Jan.91 


5 Dec. 9 


24Jan.91 
6 Jan.91 


5 Jan.90 
5 May9 
5 Jan. 9€ 
5 Dec.89} 5 Jne. 
24Jan.90\24 July90) 
6 Jan.9t| 6 July90 


5 Feb.90| 5 Aug.90| 5 Feb.9 
1¢ in St| 14 in 89) 2 in @ 
5 Feb.9¢| 5 Aug9} 5 Peb.9l 
ail betwn|25/Aug.90)15/ Web 91 


LO {111 | 
aie 
Delaware & Hudson Canal, 19( 4 
N.Y. Susq. & Western Pref 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 190: 
Do 6% sterl. mrt. iss. at 954,red.190: 
Do 5 % debentures, 1904 
Do 4 % gold deb. certs., 1905 


800,000 sn lab 116 {116 
$3,000,000} $100 |100 | 394) 41 
$30,000,000) $1,000'2054'1294/132 

2,000,000} 200 |200 |120 {121 
$10,000,000) $1,000/2054|109 [110 
Do $100 Suarxs aoe ee ae 106 Lu24 103% 
RES... ccseesccrscrcveeess 389,428, id =9 1038) 

New York, Lake Krie, & Westen ae pervs | | 


} 

7% Ist consolidated mort., 192.|316,890,000| $1,000'2054/1373)140 (135 '1374) 
pot, ist consol. mortgage fundca iret | 
coupon bonds, 1920 $3,705,977) $1,000'2054| 1324135 |1274 1324 
Do 6%2ndconsol. mortgage,1969 ...|$33,597,000) $1,000 2054105 |105 | 994 100 
Do funded coupon 5 % bonds, 1969} $4,025 000] $1,000}2054| 854) 854! 824 324x 
Do Gold bonds 1977 (Aun. Coup.) | — $508,008! $1,000/2054| 65 | ... | ... | 65 
Do 6 % preferred stock $8,156,400) $100 |$100| 57 | 57 | 52 | 54 


Do common stock $76,904,900! $100 'g100) 223! 233! 193 21 


2 ‘L4x 
38 | 395 
127 (t29a 
119 120 
108 |Log 
101 /101. 


9)117 
iia 41 
$}132 
6\121 
9113 
5}105 
» oe 


oie 


112 

30 
125 
Lt7 
108 
101 
102 


6 Nov89 
7 July89 
6 July89 
5 Sep.89 


6 MayX| 6 Nov9% 6 May9l 
7 Jan.91 
6 Jan.91 
5 Mar9l 
4 Nov 
44, for 90 


7 Mar9) 


1273 
1204 
1094 | 
1014 
103} 


7 Jan.9| 7 July90 
6 Jan.90} 6 June90 
5 Mar.90| 5 Sep.90 


4 Oct. 88] 4 Jan.89) 
7 Mar90: 7 Aug90 


7 MarXi 7 A 

99 | 6 Jan.89' 6 Dec.8$| 6 Jne. 

824) 5 Jne.86) 5 Dec.89| 5 Jne. 

: oa . | 6 Jan.90| 6Jan. 9 
wi 6 Jan. 84) nil since 

nil. nil. nil. 


135 | 7 Sep.89 


$'135 |1274| 7 Sep 89 
3\106 
8; 88 
at 


131 
100} 
| 84 
| 70 

Qlve} nil. 


67 | 51 oe 
234! 183) nil. 
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6 July%} 6 Jan. 91 


| Northern Paci 
| - acific 6 % Ist mort. gold 
: nds, redm. by purch. under 110. 


| 
| — Carirat. Monra. | : 
| ee Share; 5. ota al oe pi ha DIVIDENDS. 
3 ° al to usi- r 
Ogata oy tus) 0g vies ee 2 z : 3 ness |2* Latest 3 : 
N.Y.,Ont.,&W. rommenteadiions : higdia Done. a to Last Four. 
ena W stn 5 doom. it ik 18 eos 000|20541100 |100 | 96 | 96 | 100_ ete ee 
‘fe ealapli dl dS ‘ ’ 00 | 96 | 96 Serna ana anes 
ey ProrLien Ivania, and aiices]een S88) GLO TRON} 185 1838) 168174 Wik 6 4 6101}96| ... | 5 Dec.89 5 a 
| RY or Lien bnds,due Mar. 1895| $8,000,000\ $1,000|205 nil, | 19 | 153] nib nil. Ine. 90; 5 Dec. 90 
: De Kenipment age, 1905 ......... $44,447,000] $1,000 2054] 104 |1054|103 |tos | 104; | 6 6 nil. nil, 
Ae a do” into 232/800| 100 |100'| 90'| 99"| 96"| 97 38. si Sralaoal 7 Jelgmt| 7 Jemoilpd.etienylin Serte 
o 1910 9 | 96 , ms | uly 6 Mar9: 
ree interest warrants...... $15,401,588 Steet 100 | 99 |100 | 98 o es 45 a9 (a4 | oe 1 aes ao in Scrip. 
ea eeend martene®, 1210 sis s0npo0lslooolsosal ost a | 3 | 3 ai Vaetae yee ere, 2 mae 
mortgage, 1915 .. 784 pete» $i 43 31 3 me <a os c. 90 
N. Yk.,Texas,& Mexican 6% Stl. Mort. $28,784,000) $1,000/205 3 4} 3 nil, 7 ee 0s 
’ ‘o tl. ? 4 1] 2 . 5 3 ; . : ere 
New Zealand Midland, 67, Stl. Mort.| $1,442,506} $1,000|2054 M2) a1 8 ea ed ee 
t mortgage debentures ... ; a: 2-67 61... ve | ee | ave | 8 Oct.8¢} 6 Ap 
tears ate) US| Sie |e Bee | vil |S Seee| § Ang] 3 oe § Ana 
eee ere eee ‘006 $4] 89 | 924 et St] 5 Apl. 2. : 
eee tas net. 0 1800)... ieee tb |e Paik ele nal $o7 1470 of 16d] 12qlas Julgee eg] ed bE at 
ECE wanes dtheotase |... 2,000°000| Stock {100 |199%'120 (117 |u1s"! 117 4.8 9 eee ee JalyB02 Jan91 
; . . Gebentures ...... , 113 | wee ose so 
er ere a pre. mart, tee $7/283,000|$1,600}2054]93x11233}122 1024 108 | 4 0 Ojl08 {l0l 5 Jne.8¢} 5 Dec.89| 5 Jne.90| 5 Dee 
Bo ingroot oe ete ot Sata Stag ae ie isi it | |S 0h ¢ doe | & Beast # Joe 8] ¢ Deo 
| Do5% 100-year Gold Bo 4......| $1,500,000| $1,000/2054|114 [114 {11% 14 | 1138 | 5 6 01154)11: ov80] 6 May90| 6 Nov90| 6 M 
J nds ..... 7 , sia [114 [112 [112 . 2 | 6 Aug8¢| 6 Feb. ay9l 
| a perreerence stock acai *[a51°500 000 $100 |3100 98 99 | 97 | 98 ‘384 Pint oils fe Quarterly Mar, Selon, Bon, oe 
| la "500, 564) 583) 523) 54 ii ve. = "Is J 
Warha Sh Wenn ets nd ick] rrr len ee || 8 "| a dene oom eeeresen 5 ApLol 
oo VY op eee .-Lndn. at 7 %p. v7 ore ond 5 7 
ce consol. Lien mock ay Be o43 Stock |100 |210 | vee | eee (210 | 210 | 8 8 6/21 | % 2 
Dae ebenture stock (E.P.&D.B. "400.679 y» {100 11213. 1214,11931120 | 120 | 3 * ae (207 7 July89) 74Jan 9} 7 July90} 72J: 
Me ahesars eck | greeassl ” {too (test tasgitozs|ios | 2233 | 3 j lzag Islg| 8 Auese| 8 Feb.9t| 6 Aug) 4 Feb. 0l 
Do 14 7 debenture BROCK. .....c00000- 782,955 ” 1100 13 45 3gi1225)128 | 2235 | 3 8 6\1274/1223 4 Noose SN Caen a Feb.91 
Do consol. 4 % Tre BEOOK ona ae)” elem i. tae iat | $$ sito lige'| 4gNovssl 4 sagt} ‘t Nevee ¢ Mayes 
4% . , : O74... an 36 | 44Nov89| 44May% y 
De consol. 45 vet stock, No. 1...| 2,444,129 ’ 100 121" aoe (1978) 131 2 6 9182 \197 ay 44Nov9) 4 May91 
, Y : 12d ‘ 121 {120 1120 | 12 id 43Nov 89 4;May®)| 4 N 
Do Monkland (eed, stock, No. 2...) 3,850,19 - 100 | 4 }3 6 9\1244)190 y }Nov90| 44May91 
: .)6% pref 197] 5, (LOO |1184)1184)117 [117 | I: > al 4 Sep.8¢| 4 Mar®| 4 . a ie 
Beis egse sh pce agen ie (hy rim |2 6 Giang | pa can «oh Ma 
§ S, Ene eb aexpaepans ' ” 2¢ 129 | 12 |) gag! . ar | 6 Sep. 
Do § % convertible pref 18i4 SE = ee ea ase se. | 5 10 elderlizes| S'Sepc80| 6° Marc cooler Saeee 
Z preference, 1875 ....... eee ® vse | ow fi ar | 5 Sep. 
hae holder’aoptios ae ” a 190 180 1293 1294 1999 $8 slis24 tos Sse 88 SaMard 5 Se. 9 5 Marel 
Do 4% prefer., —oenvertibie. |. Cail « bl + | e+ 1284) 144g | 5 10 311304112 nee ar%| 44Sep %| 44Mar91 |p 
fo ., 1884 , , » {100 |1425) .. 1284) 44Sep.8¢) 44Mar% 
Do 4% pref. ,188 » conv. July, "89; 575,694 | on | ove |U42q] 144g | S20 61145 1 ‘ rH) .| 44Mar91 
é pref. ,1888, conv. , y» 100 |118 |... | oe | 424| 5 Sep.8¢] 5 Mar%) 5 8 
Dept cone (4 fm fb 88) S000} 100/041 eae Ss era Ne) Senet © Se. 0) 4 MardI 
| a peat eee ta eliieaat 6,732.930| | |100 5g 105/104 [104 | —. | o.. 1058 104 = one .. | 4Mar91 [f 
INALY ......00c000 155. ” 694, 70 | 668) 675, 73 oe te bes ; 
; Worth Eastern—4 % Ticatare stosk| 18028831 100 | 444) 13 are aol yo 2 lth ist 64 | 3 Sep.8'| 3 Mar9¢| 3 Oct.90| 14Mar91 
oo nture stock 44 % .. aetr ” {100 /130 131 11283129 | 129 | 3 "3 oll3h 417} 12Sep 8} 34Mar9%/| 1gOct.90) 0 Mar91 
Do baclisie 14 consolidated 4% eet ” 139 Le 45 143 (144 | 1443. | 3 3 6/145 ul tararyet cane pa 4 Jan.91 
ad redeiraees See ee err 155,000!» 1129 [127 |128 1274 3 3 3/130 196 | 4, y an.% | 4gJuly90| 4$Jan.91 jf 
Darlingto ° P ge PRED wee alters fen. £008 Lic tee 4 Aug8t| 4 Feb % 4 Aug u 
Do 534 me eat t: «suas » {100 |157 i158 156 [157 | 1563 | 8 " she ‘hin 44Aug8!| 44 Feb % 4hAng90 tareb 01 ry be 
Re en ¢ % - | aise7a7| 100 {18141183 1180 |1814| 188 | 3 6 5/186 155 | 5 AugSt| 5 Feb %/ 5 Aug96) & Feb 91 meh) | 
ees arlington, D 5} % Te eee 128 |126 [127 | 128. | $ 3 9|1288)1254 Santee Hesctat bfrra. bb sed PHD 
Do 4% band Tyne Purchase 4 9! 1,181,250 » io 74 166 |1673| 167, | 3 6 3)169 |165 | 5A < ug9| 4 Feb 91 ee, | 
os i 125 (126 [124 |125 | 97 bAugSt| 54Feb 9¢) 5hAng 9 it 
yop Nourn-Eastenn “Comsots”... pang oe » {100 {126 127 |125 126 128} ; : aiaealtae 4 Aug8| 4 Feb % Aue o6 ob 1 a ee | 
qisstof Uruguay, L.,7 %pref.shrs 24a OET mg (M0 | tad taal 12-1 124 15st | 5 22 916841501] 6eAugs! 4 Feb ot Gpaceool 12Feb 91 oe 
th. of Sere PO meereereresesecsscees es0ee 400,000 4 4 12 124) 124 5 12 6| 144 12° . 0 o e ug 90 73Feb 91 iH ei : 
—3 % obg. re 5 10 | 10 | 12 | 124} 114) 12 " ct. 84) 7 Apl. 9) 7 Oct. 90} 7 2 
Do Charleroi, oe (ed et cheer 47,500,000] 20 | 20 | 174] 18 174 174 HEE : 5 7 11j|__... | 5 Apl. 9} 5 Oct, o a aL eL Pail 
ee n’8S yre | 348,960| 20 | 20 | 18 | 175) 3 July8¢| 3 Jan.%| 3 July90) 3 Jan.01 aah 
North Londot ee eset repete 9,274,006 18 | 19}17 | 18 | 15 | 4 2 9 19) 17 | Bh : eat. 
on—44 % debenture stk. 274.000} 20 | 16 |75y6)75y6) 748/75 - §July8!| 36Jan.9| 3fJulyM| 3§Jan. ! ae | 
ar ola iy imoreant stk.|  964,366|Stock |100 |l44 |i4o “3 ae ay os a ae ere for 8;|16 for 88/16 for’ 89 area Ae 
pi when ak ae. ne slid Ch 142 | 44July8f| 44Jan. | 4$July90 4pJan.91 Oak 
erence 44 %..... , , 146 \147 [146 j14 aie: 
bs Coxsouibare Stock mee eRy 950,006} ” |100 {131 [133 |131 132 | 134 oF Gisele 44Aug8t| 54Feb %| 44Aug00) 54¥eb 91 aie 
Breet eacaasd ey te ll > cael ste es ie st 
Bictharae ey ote wings by 1906 ’ ug 9%} 74Feb 91 |f ane. 
of Canada 5 % y 1904...| 441,600] 100 |100 |109 |110 }108 |L09 i ; Gee 
Do perpetual deb. ae ga ned 692400} 100 |100 |107 [103 |106 |107 1064 416 Tne [tes |S Jevedl 8 Jan.90| 6 Jaly90} ¢ Jan. 6 4 HE i 
ome ter of Canada 6% bds, 363,350) Stock |100 | im 064) 965) 963) 200 4 4 51100 | 95 ¢ Ang8e é Feb. $ Awan} 4 Feb.ol aah 
nteed by N ke 2 Noortk f ada i v ; 91 eu 
aoe ce ese iaey Nem of ands) 185500) [0 |s xterm of Cla ino Ona exatey a0 8 Juyoil 8 aL. 
of Spain 3% prop.red. by 1958 13,030,520 100 |100 |1034|105 {102 1034) 1015 | 5 28 0/105 |102 ¢ Julyet $ Jan 90 6 July90} 6 Jan. 91 Ha 1) 
030,520, 20 | 20 | 164) 164 154] 154) 163 | $ 27 6! 17 | 154 3 Oct Bf: 3 ApLoo rie fe Hirt ae Ae 
or by drawin sa ’ ae ne 
tll aut. 
pees ea ae $46,640,001 $1,006|2053|119 |120 j118 |119 | 1192 | 4 78 5/1205 126 | 6 Julyée 6 Jan.9 qb f 
Dog grant SF bonds red 1033 } $20,000,000) $1,000|2054)114 15 }113 )t14 | 113 Bah. | eee 
% 3rd mo 2 4 6116 {1124} 6 Oct.8¢| 6 A an) 
Do pref rtgage, 1937 $8,000,000 pl.| 6 Oct.%| 6 Mar91 oe 
erred stock eoeeeeees vs ’ $1,000/2053 112 112 }109 109 x109 6 9 si1l3 109 6J ae Be ia 
pe Land Grant 54% G. bonds, 1989 $37488,618| $100 |8100| 734] 744] 683/71 | 718 | 5 24 5 754) 68 ¢ Jus.00) 6 Dee Oe O Tenee 6 Novse aa 
N Common STrock i ae, Tene $1,000 oa 87 | 82 | 84}\x 83 PF 88 | 82 89) 4 Apl 9% 4 Dec. 90} 4 Mar9i i a 
hg ug Tha aeae eer cident = eee See 3-8 7 
| fe. gold Caveat 000,000] $100 [8100] 28 | 23 | 26 | 26 | 264 | -~- | 90H AR) | pe] 2 are 
oP aaggae 2S Peer | $5,632,000] $1,000/2054)108 |109 |107 |108 2 fee: 
Dog. 5% re—4} %debenturestk.| 1,912,341)S ’ 109 | 6 12 9112 |107 BEE: 
otis k.| 1, tock |100 |132 |1334)132 \133 | 135 ; aoe .. | 6 Aug9] 6 Feb.91 aoa 
Dos f° wehprop. corp prof. to6}Z 1,170,000! 20 | 20 | 31 ci 30:| 31 oo 4 r Peet 130 | 4,July8t| 44Jan.90) 425 an.91 ae. 
pot % pref. CE aoeetr 971,000 Stock 100 (153 {154 (152 (15% | 154 | 3 $ Shes hao 5 Auyst 5 Feb 9 § salve) § vet oF 
Sie Bene MOORE oncweeveetere "901/100 136 [137 [135 [136 | 136) |S 7 6/137 1138 axl aaFe ug90| 5 Feb 9F 
saetidrinle | 30301401 7 |100 ‘122 [122 {120 1121} 1205! 4 3 9128 19 s asee ee sbAug samen 1 
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CaPitTaL. Monts. Last |tv8- yld. DIvIDENDs. 
- Busi- Investo 
NAME. i) % E 3 Staal at Latest 
Supscribed Z & Done. |,.P tice. Last Four. 
£ risis  |PerCent. Rate per Cent. per Annim. 
_——o | eS |S | _ 
N.-West Argentine 6 % perp. deb. ...| 350,000) Stock |100 | 85 | 90 | 80) 85| .. | 7 4 6 July89, 6 Jan.90) 6 July90; 6 Jan.91 
SO ME GED ccc busscosevwosen oe 150,000; , 65} ... | cl GOT ess aa 6 July89} 6 Jan.90| 6 July90) 6 July91 
DOT % pte ... 2. .s0cpasverrdsortes | sden 340,000 24, 3: 2] 2] 23 28 Oo 7 July89| 7 Jan.90| 7 July90| 7 Jan.91 
Do deferred......<...,.00.00céesiss L gteed 160,000 25 3| 2} QB ... a 7 July89) 7 Jan.90\ 7 July90| 7 Jan.91 
North-West of Uruguay6% dep. stock} 391,500 102 |104 100 |102 | 100 [6 0 6 Jne.83| 6 Dec.89| 6 Jne.90} 6 Dec.90 
Do 6% Ist preference............ hosees 573,520 534) 61 | 56 | 581! 54 | 5 6 2 Juiy37|24 July8S/24 July89/34 July 90 
Do 5% 2nd preference............ Lniiea 288,343 294) 32) 27 | 293) 25 nal, nil i 
Do ORDINARY SHARES .......004...4- 119,620 54) 7) 4] 54) 7 a ade “- i aa 
Ohio& Mississippi5% Lat gen, mt., 1932} $5,858,000) $1,000/2054) 953) 954° 919) 94x) 932 | 5 7 5 Jne.89| 5 Nov89| 5 May90| 5 Nov90 
De cainieal DART OG 63 .nesdoeiradoeees $4,030,000 824) 88 | 824) 88 | 86 nil. nil. nil. nil nil, 
Do ORDINARY SHARES ..........00-45 $20,000,000) $100 $100) 194) 20 | 174) 193) 19y%| nil. nil. nil, nil nil, 
Oldham, Ashton, & Guide Bridge (Lon- | 
don, N.-W.,& Man. Sheff. & Linc.) 40,000 144) 149) 143; 144) 144) 3 6 49Sep.89| 4%Mar90| 43Sey.90| 4#Mar91 
Ontario and Quebec 5% perp.deb.stck| 4,007,381)/Stock |100 [127 |127 |1213)123x) 1234 | 4 Z 5 Jne.89| 5 Dec.89| 5 Jne.90| 5 Dec.90 
Do 6 % Capital Stock................5- $2,000,000 ‘$100 144 |1453/141 |142x) 141 | 4 & 6 Jne.89| 6 Dec.90)| 6 Jne 90) 6 Dec.90 
Oregon& California5% Istmt bds1927| $16,654,000) $1,000'2054| 99 100 | 98 | 99 | 99 | 5 $8 5 July89) 5 Jan.90| 5 July90| 5 Jan.91 
Oregon Short Line and Utah North- | 
ern Coll. Trust 5 % gold bonds ...| $5,500,000) $1,000/100 | 81 82 | 80/81} 81 ot 5 Feb.91 
Ottoman Smyrna-Aidin, gtd.112,000/ Bec at 
perann.byTurkey till 1908 6%bds 709,600 1144)1144'1105|1114) 1103 | 5 oO 6 Nov89} 6 May90| 6 Nov90| 6 May91 
Do5% debentures, 1910 (iss. in 1880) 333,706 103 {194 (101/103 1014 | 4 16 9105 \1014; 5 Sep.89) 5 Mar90) 5 Sep.90) 5 Mar91 
Do (Seraikeuy Extension), 1910... 96,300 102 {103 101 1102 | 102 | 4 18 6193 | 99 | 5 Sep.89) 5 Mar90) 5 Sep.90| 5 Mar91 
Do, do 1910 (Tireh Extc~sion),..... 175,000 102 |103 101 \102 1013 | 4 18 6)193 |100 | 5 Sep.89| 5 Mar90) 5 Sep.90) 5 Mar91 
Do 5 ¥% debentures, 1886 ............ 300,000 100x/1014, 99 |101 | 101 | 4 29 6192 | 98 | 5 Oct.89) 5 Apl.90) 5 Oct.90| & Apl.9l 
Do 5 % debentures, 1888 and 1889} 1,099,940 102 |102 100 |101 | 100 | 5 1 O02 | 99 | 5 July89) 5 Jan.90) 5 July90) 5 Jan.91 
Do SHanrezs (to bearer) .............. 891,940} 20 | 20 | 21 | 21) 19 | 203] 203 | 3 2 6 9) | 19 | 3 Oct.39) 9 AplL90) 250ct.90) 4 Apldl 
Ottoman of Anatolia 5 % Debs. ...... 1,000,000 100|884x; 90 | 87 | 884; 8S} nie 9] | 87 wks an sie 5 Apl9l 
Oude and Rohilkund 4 {% deb. stock 384,700) Stock |100 {1014103 |100 |:014) 105 | $19 5}195 |100 | 4 Oct.89) 4 Apl.90) 4 Oct.90) 4 Apl9l 
Palermo, Marsala, and Trapani ..... 880,000} 20 | 20 113| 124) 11$, 124) ... | 2 14 9) 124) 114) 480ct.89)3/5psA. 90/3/5ps0.90/3/5ps0. 90 
Panama Rail 7% gen. mort bnds 1897 569,800! 100 |100 1024)104 1C1 |1025) 103 | 6 29 Oj\}0g |101 | 7 Oct.89| 7 Apl.90) 7 Oct.90) 7 Apl.9l 
Do 6 % subsidy bonds, 1910........ $3,000,000) $1,000 2054/974x,100 ) 95 | 974) 101 | 6 5 3\}92 | 95 | 6 Oct. 89) 6 Apl 90) 6 Oct.90) 6 Apl.91 
Paraguay Central 5% permt. deb.stk.| 400,000] Stock |100 |474x| 50 | 45 | 474) 53 |10 12 0) 7) | 45 | 5 Nov89) 5 May90) 5 Nov90| 5 May91 
a Paris, Lyons,& Meditrn.—3% oblgtns. 
3 “Fusion Ancienne ”’—red. at par{ 72,000,000 17%) 173, 173) 173| 172 | $10 6) 1g | 17 | 3 July89) 3 Jan.90) 3 July90| 3 Jan.91 
2 Do3{obl.“FusionNouv.” — 75,738,920} 20 | 20 |174x| 174) 174, 173) 17%) 3 19 6) 18 | 17 | 3 Oct.89) 3 Apl.90) 3 Oct. 90) 3 Apl.91 
= IID ccendsslnctibicnpthacdecnilinn: 16,000,000 20 | 614) 614) 59 (59%; 59%) 3 13 O} 61g) 59 |11 for 87/11 for 88/11 for 89|May,Nov. 
2). Pennsylvaniagen. mort.6%sterl.,1910| 2,781,600} 200 |200 {126 {127 {125 |126 | 1253 | 4 5 0)197 \124 | 6 July89) 6 Jan.90)} 6 Jne.90) 6 Jan.91 
' Do6%consol. sterl. sk.fd. mort.,1905| 4,693,800} 200 |200 {120 120 (119 |119 | 1193 | 4 7 0/)204)117 | 6 July89) 6 Jan.90| 6 July90) 6 Jan. 91 
a Do6% currency do 1905} $2,000,000] $1,000'2054)1223'125 120 |120x| 120 | 4 2 9/195 |117 | 6 JuneS9} 6 Dec.89] 6 Ine. 90) 6 Dec.90 
a Do 44 % gold bonds, 1913............ $9,900,000] $1,000/2054|110 |111 |1078 103x| 108 | 3 29 O11 1078, 44May89} 44Nov89| 44May90| 44Nov90 
a Do Equip Trst 4% bonds A, 1914. | $3,000,000] $1,000| 100 |104 |105 |103 104 | 104 | 315 6)105 |102 .. | 4 Feb90| 4 Aug90| 4 Feb.91 
ie Do CAPITAL STOCK..........0..ss00000: 398,521,300} $50 $50 | 534) 544) 51 | 512) 518] 5 7 8) 54}, 51 | 5 May89) 5 Nov89| 6 May90| 5 Nov90 
bi Pennsylvn.Co.44% 1 mt gld bds, 1921|315,717,000| $1,000/2054|108 |109 107 |108 | 1074 | 4 2 6|120 |107 } 44July89) 44Jan.90| 44July90| 44Jan.91 
a Perkiomen 5 % gold bds.,1918......... $1,450,000} $1,000/2054| 963! 98 | 95 | 965, 974) 5 45 9 ggx) 94 | 5 Oct.89) 5 Jan 90\ 5 July90| 5 Jan.9l 
i Phil & Erie6%gen. mt. 1920 (isdat874)| 1,000,000} 200 |200 |127 |128 \126 \127°| 127¢ | 4 10 $!y98 \1244) 6 July89| 6 Jan.90| 6 July90| 6 Jan.91 
4 Phil.& Read.6 % ster.gen.con.mt.1911| 1,399,800) 200 [200 [124 |125 123 i124 124 | 4 7 0)125 }123 | 6 Jne.89| 6 Dec.89| 6 Jne.90| 6 Dec.90 
Do 6 % ster. Imp. Mort. 1897 ...| 1,872,800} 200 |200 [105x106 {104 {105 | 105 | 6 6 6108 |104 | 6 Oct.89| 6 Apl.90| 6 Oct.90| 6 Apl?l 
Do Gen. mort., 4% Gld bnds 1958}335,703,000|$1,000/2054| 82 | 83 | 807: 81 | SO? | 5 O O g4| 78 | Interest | Payable | 1 Jan. | 1 July 
Do 5 &% Ist Pref. Inc. bonds ...... $23,947,82|$1,000|2054| 56 | 56 | 52) 55 | 543 aes 593) 48 ‘. 5 Feb. $9] # Mar90 
Do 2nd Pref. Inc. bonds ............ $16, 175,568/$1,000/2054| 38 | 40 | 367, 40 | 38 nil 42 | 333 5 Feb. 89 nil since 
Do 3rd Pref. Inc. bonds ............ $13,100,624/31,000/2054 294) 314) 294 304) 31 nil, | 32 | 25 sd 5 Feb. 89) nil since 
Do Common Stock Receipts ...... 339,480,361} $50 |$50 | 174) 174) 15g) 16g) 163] mil. (174g) 15 . |Last div. |10 % Jan.) 1876 
Do Defd. Inc. bonds, stamped ...]325,568,090] $50 [$50 | 4) 5| 3| 4 34 nil, 5| 3 No |dividend jever paid. 
| Do Con mort. bonds, 5% ......... $5,494,600|$1,000/2054| 953 954 934'933x| ... | 5 7 O} gg | 93| ... | 5 May90) 5 Nov90| 5 May9l 
i Piraeus, Athens, &c., shares ......... 2, 75 \d275| 74x| 7%) 72 73) 8 w+ | Sag! 6 |1/104psAz|90 1/104 |p.s.Sep.90/2/6psAp9l 
. Do 6 % lst mort. bonds ............ 276,092| Stock |100 {1034104 |102 |104 | 102 | 6 16 0}106 102 | 6 Oct.89| 6 Apl.90; 6 Oct. 90) 6 AplL9l 
& Do 5% mort. bonds .................. 240,000 100 |102 |1033 102 1103 | 1032 | 4 29 0/105 |103 | 5 July89| 5 Jan.90| 5 July90) 5 Jan. 91 
e' Pittsburg & Connellsville 6% stering | 
= 5 bnds. guar. by Balt. & Ohio, 1926] 1,353,400} 200 |200 |127 |128 |126 \127 | 126 | 4 12 6)198 |124 | 6 July89| 6 Jan.90| 6 July90| 6 Jan.91 
Pitts. Cleveland and ToledoGold Bds 
a | 1922 (Int. oars by B. and O.)...| $2,400,000) $1,000'2054)111 112 110 111} 110 | 5 7 3/114 109 | 6 Sep.89| 6 Mar.90) 6 Sep.90 6 Mar9l 
ri Pittsburg, F. W. & Chic. 7 % shrs. 
4 (gua. by Penns. Railroad)... ...... 319,714,285] $100 |2054/155 |156 (154 (155 | 155 | 4 12 0157 {154 |Quarterly} Jan., Apjril, July, October 
a Porto Alegre & New Hamburg Bra- 91 
fj zilian) 6 % debenture stock, 1907 173,408} Stock |100 | 874 ... | ... | 874! 80 | 7 13 6) 90 80 | 6 Nov89) 6 May90) 6 Nov 90) 6 May i 
4 Do 7 % preference shares..... ...... 154,000} 20 | 20 5 | 6; 4; 5 53 il 0 O| 6} 4] 24Nov89} 3 May90 24Nov90) 2May9 
: Portpatrick & Wigtown 3} °% Guar. | _ 491,980] Stock | 100}106 |107 |105 106 | ... | 3 6 109 105 | —... | 3hApl. 90, 340ct. 90) 3$ApLOE 
a Pro.Orl. Vitbsk.5%bs. | 5%g.byRussia| 4,380,500} 100 {100 {101x101 | 983101 | 10) | 4 19 3/104 | 98%) 5 Oct.89| 5 Apl.90) 5 Oct.¥0} 5 AS 91 
Do shares............ red. ts 1953] 1,466,060] 20 | 20 | 2lx, 214) 204 21) ... | 415 8) 22} 19 | 5 Oct.89| 5 Apl.90| 5 Oct.90) 5 Ap 
A Puerto Cabello and Valencia (L.), 91 
= 7 % Debentures .............0..000. 340,000} 100 |100 |101 |104 | 94 \101 | 1015. | 7 2 61104 | 94 | 7 July89| 7 Jan.90) 7 July90 7 Jan 
7 Qu’Appelle, L. Lake and Saskatch. b91 
i 6 Ist Mortgage, 1911............ 500,000] Stock |100 |101 |102 {100 (101 | 1003 | 5 28 61106 |100 in 6 Feb.90) 6 Aug90| 6 a ae 
, Quebec Cent. 5 % Prior Lien bonds| 182,800} 100 |100 {JO1 |102 {101 |102 | 102 | 4 19 9\103 |100 | 5 Aug89| 5 Feb.90| 5 Aug90) 5 Feb. l 
Do 5 % Income Bonds ............... 676,000] 100 |100 | 274| 27a! 26 | 264'x 26 |... | 29) 26)... . | 14May90, 13May? 
Quebec and Lake St John Ist mort { 91 
» 5% bonds, 1909 ................c.00 780,000} 100 (100 | 88 | 89 | 87 | 88 | S7z | 6 3 3 Old) 86 5 Jan.90) 5 July 5 Jan. 
Recife & San Francisco (Pernambuco) 191 
CAPITAL STOOK ................000. 1,200,000] Stock |100 |894x, 91 | 86) 873} 86 | 5 15 0) 974] 86 | 5 Oct.89| 5 Apl.90| 5 Oct. 90) 5 AP 91 
Rhymney Perpetual 4% Deb. Stock...) 312,270) ,, {100 [123 |124 |122 \123 | 1233 | 3 6 O)124 |122 | 4 July89) 4 Jan.90) 4 July90} 4 - rol 
Preference. .......... dees 967,440] }, {100 (116 |116 [i15 [115 | 115 | 3 20 6117 jd}... | 4 Feb.20| 4 Aug9o) 4 Feb 
Do ORDINARY STOCK............000... yy LOO [1445 1475 14441475) 145 | 4 9 O1155 [1419/10 AugS89) 6 Feb.90) 7 Aug90 6 Fe 
Richmond and Danville 5 % mort- Feb.91 
gage gold bonds, 1909 .............. $1,348,090) $1,000'100 | 87 | 88 | 86} 87] ss |6 7 0 90} 86 . | 5 Aug 5 Fe 
Riga Danebury, _Euar. 44%, sinking 
fundi ncluded, by Russian Gov. pol 
for 75 years from 1858 ............ 1,478, 20 | 20 1174x/ 18 | 17 | 173' 1815 © O| 184) 164) 48Oct.89) 44Apl.90\44 Oct. 90 8/2ps4) 9 
Rio Claro Sao Paulo, Lim., 5 % debs 600,000] Stock |100 |1024|1064 102§'106 1065 | 415 E1119 101, 18/11|ps, Jan.90| 5 July 90.5 Jeb ol 
caustics secsscarsesevateceseseet 450,000] 10 | 10 | 123) 13 | 12 | 123) 123 | 5 0 oO} 1agi 12 & 5/2|p.s.Aug9 7 #e 
Do New ..... pipovioahsponied ddvenshevees 150, 10 | 10 | 12 | 123) 1G 12); 12 tes 123, 11g ose +: 
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| 
cna ne peer crete flume eterna tnenssesesntseesesasinhsltaiinsinnnarviarinpsneominenneemesountumimmmeneconsscsecsiues 
PRICES OF THE |Last yrs.) PRICESOR, 
Mont. Last a ze 1891. | DIvIpDENDs. 
1 Busi. | J2vestor a 
| NAME. sahenteaal te tal TS #\3 ness at Latest] ¢ | Last Four, 
bscri Stock é & | Done. |,,F Tice. 2 Rate per Cent. per Annum. 
ep rt) Ory a: a A PerCent.| fy | 3 * Interim. Interest. 
| Rio Grand Jctn. 4% Ist mort. 50yr. £ | | £s4 
= Meld bonds: 1939..............0..0.0000 $1,750,000) $1,000/100 | 94 | 94 | 92 | 92x! 99 95 | 92 | 
Spreads Wait. Let mort, 47 ed. bas $13,749,000 $1,000/205$/ 79 | 80 | 78/79] 7816 $8 6) 80 74 +s .. | 4 Ine 90} 4 Dee.g0 
i iro & North 6% deb. ; Bi ° = a} i " 
we R Piecive ds Soh Cam eg 1000) 100 |100 | 874) 90 | 85 | 865 7 1 3 973] 85 | 6 July89} 6 Jan.90| 6 July90| 6 Jan. 91 
sion 5% Ist mort. bonds sdsereae 1,350,000; 100 |100 | 69x! 69 | 66 | 668) 66 1 
Rohilkund and Kumaon, Limited ...| 200,000) Stock/100 /114 |116 [112 M2" 116 ; 9 nts 12 ‘ Mayes ; Novae 5 Mep90 5 Nevo 
} Ross and Monmouth 6 % pref. shares 80,000} 20 | 20 | 334) 333! 334/ 333) 334! 3 12 9) 333) 333! 6 Ang8$| 6 Feb.90} 6 has 6 Feb.91 
Do ordinary shares bee inagiongnebesennn 80,000; 20 | 20; 44 43 48) 43) 441327 9) 43) 42)\nil for 87} % for 8$| 3 for 8 4 for 90 
|) Royal Sardinian 3% obl. A ............ 943,360) 20 | 20 | 12 | 124 113) 12 | 129 | 5 O C| 124 115) 3 Oct.89| 3 Apl9Oo] 3 Oct.%| 3 Apl.91 
3%obligationsseriesB ............ 760,740' 20 | 20 | 22 | 125) 11g) 12 | 124! 5 © 0} 124] 114] 3 July89| 3 Jan.90 3 July9} 3 Jan.91 
A te eeeeeerereeeens poten . 7 brits Se ‘14 112] 5 € 9L2¥q} 113) 5 July89) 5 Jan.90} 6 July90| 6 Jan.91 
padteahinmansd ) 8 
Royal Swedish, Limited (hast Br , ‘| , F 10g | 5 9 O} 118) 10y| 54July89} 5 Jan.90} 6 July90{ 6 Jan.91 
prietors in) debenture stock,5%/ — 181,500) Stock /100 |109x 111 |107 |109 | 110 | 4 122 9)112 |107 |5,5,Nov89] 5 May90| 5 Nov9c! 5 May91 
Do preference shares whhswechsacasss 132,000 4\ 4 42) 5 | 45) 43) 4417 5 6] 5| 4 4) July8; 4/9 Julyss 1/9July 88 8/11 Jiy90 
_ Do ORDINARY SHARES ........0..044, 450,000 5; 5] fe ve ft 8 + nil. | 4) oe nil, nil. nil. 
Royal Trans-African Ist mort. bds.} 1,451,320; 100 |100 | 74 | gu | 70 | 75} $5 | 613 9) 88 | 70 | 5 July89} 5 Jan.90} 5 July90| 5 Jan.91 
la Grande 7 % obligations. 44,800; 100 |100 |103x/103 /101 {101 | 103 | 6 78 6/104 |100 { 7 Nov89| 7 May90| 7 Nov90| 7 May9l 
St John and UIE pinisansentaninacasnes 550,000) Stock |100 273| 27$) 25 | 264)x 26% | 3 25 6) 314] 25 | 1 Jne.89| 1 Dec.8$| 1 May90}1 Nov.90 
NT re 100,000) ,, {100 | 964) 96$) 95 | 95 |x 994 | 4 S$ 38) 98} 95 es 4 Nov8$] 4 May9{ 4 Nov90 
8t Joseph and Grand Island 6 % 1st 
Mort. Gold Bonds red. 1925...... $7,000,000; $1,000)2053 85x} 894) 85 | 874) 894 | 6 19 6)100 | 83 | 6 Nov89| 6 May90| 6 Nov90| 6 May91 
St Lawrence & Ottawa str. lst mort.) 200,000, 100 |100 | 98 | 99 | 97 | 98 | 9753/4 3 s/\100 | 96 4% guar.| by Can. | Pacific. |Jne.&Dec. 
8t Louis & San Francisco 6% Ist mort. | 
(Missouri & Wstrn. divisn.) 1919} $1,090,000; $1,000'2054/115 |120 |110 |115 1104 | 5 1 6/120 }110 | 6 Aug8$} 6 Feb.90} 6 Aug9C] 6 Feb.91 
Do 2d mort B&C, ME sisessae cesar. $5,166,500) $1,000/2054/1063)108 |105 1063) 1163 | 5 7 9/i1: }105 | 6 Novse! 6 May9C} 6 Nov9%| 6 May91 
Do7 % (minimum) preferred ...... 10,000,000! $100 (S100) 574) 60 | 55 | 573) 56 nil, | 60 | 55 | 5 Oct 8s} 2 Apl.8%] 4 Oct. 8] nil since 
COMMON STOCK............scceceee. 10,500,000; $100 |$100; 324; 35 | 30 | 324) 36 nil, | 35 | 30 nil. nil, nil. nil, 
St Louis, Ark. and Texas, 6% 1st mrt. | 
gold crts., red. 1936 ............... $13,675,000) $1,000/2054) ... | ... |... | ee |. sa 925} 803) 6 Oct.88| 6 Apl.89jnil betwn.| 4 Nov.90 
Do 6% 2nd mrt. gold erts., red. 1936| $9,529,000) $1,00012053| ... | 22)18}20} <. | az Jorlis| ... a ss nt 
Do common stock ...........0.cce0eses $11,950,000; $100 $100} 7; 8) 6; 7] ... nil, 8} 6 “ a fe ~ 
§+LouisBridge7%1stmrt.gld.bs.,1929| $5,000,000| $1,000/2054|130 |139 |128 |128 |x1284 | 5 9 311334|128 | 7 Oct.89| 7 Apl.90] 7 Oct.90] 7 Apl.gl 
Do first preferred stock... ............ $2,490,000} $100 |$100/108 |109 |107 {108 | 1083 | 5 14 0/109 |106 | 6 July89/ 6 Jan.9} 6 July90} 6 Jan. 91 
Do second pref. stock (3 from 1£84)} $3,000,000) $100 $100) 53 | 54 | 52/53) 53 | 6 18 6) 55 | 51 | 3 July89| 3 Jan. %| 3 July9) 3 Jan. 91 
StPaul, Minn. ,& Mani.4$%con.mt.1933 $12,100,000 $1,000|2054|1025)105 |100 |1024) 1048 4, Jne.89) 44Jan.90| 44Jne. 90} 44Jan 91 












San Paulo & RiodeJaneiro6 % debents. 
(Brazilian guar.) redm. by 1905... 


CapPira. 
















100 


100 {100 |100 | 99 | 99 
100 | 94%; 96 | 92 | 944 
20 | 20 | 21 | 19 | 20 
20 | 13 | 14 | 12 | 133 




















Do 4 % 50-year Bonds, 1940 ......... 2,000,000! 100 |100 | 82 | 824] 814/82 | 824 
il ea GIT, \$20,000,000; $100 |100 |109x/109 |107 |108 | 108} 

breand Meuse, lsd. to Gd.Central, 

a duatanaece 199,910| 10/10 / 13 | 134] 123/13 | 193 
Do ordinary shares ...........0...0. 597,140; 20 | 20 | 12 | 124) 114) 12) 12 
San Paulo, 54% perm. deb. stk. ...... 750,000| Stock |100 |1124)115 |110 (1124) 114 
a 000,000; 20 | 20 | 45x| 46 | 43 | 44 | 43 


1013! ... 

| Be ity BRS Bs 
25 | 25 | 233/24} 243 
27 | 28 | 26 | 27 | 273 


100 |117§)120 [115 /1174) 1213 
1 99 99 


993! 984) 99 
744| 7441 72 | 72] 72 
31 | 32 | 30] 31} 31 
153] 153} 15 [15] 15 
11} 12]10/11} 11 


100 |182 |182 |1814/1814) 1814 
88 | 884) 88 


894! 91 





994 
92 





200 111 {111 |1072/108x; 1072 


20 
20 


20 | 10g; 10g; 92; 93) 98 
100 |128 |129 {127 /128 | 128% 
100 |159 |159 (1573158 | 157% 


00 |138 
100 |138 [139 1137 [138 | 1374 
100 |155 |156 [154 [155 | 1544 
100 123 |124 

100 1126 1126 [122 [123 | 122% 
100 |114 |115 |113 [114 | 114 
100 [158 |159 [15641157 | 157 
100 | 943] 953! 89 | 90 | 90 
100 | 93 | 93 | 90 | 914} 90 
20 |134x13%| 12 |13| 12 


100 
60 


20 | 20 | 179] 174) 174) 174) 17 
20 2 | ig ae i252 


Do 6 % deb., 2nd series,red.by 1905} 142,600} 100 
de, Pun., Delhi, Ann. “A,” 1958... £71,096] Annuity 
Do 1/ (less 1/8143 Sinking Fl Bds,| £300,264) Annuity 
Severn & Wye & Severn Bridge 
guaranteed debenture stock ... 75,000) Stock 
4% debenture stock ............ 246,191) ,, 
preference stock, ‘‘A” ......... 50,000) ,, 
_ PORN T cama sane 107,467) ,, 
Do -- OE Scosche 298,269| ,, 
Do Orvinary STOCK........c000000+: 167,348) ,, 
Shrewsbury& Hereford6 %rentcharge 
_atk(Lon. & Nth-West.&G.Westn.| 625,000) ,, 
Rly, L., 6 % 1st mrtge. debs.| 219,200) 100 
|} Smyrna & Cassaba 5 % 1st mortgage 
redeemable debentures ............ 526,000) 100 
} DoS%red. mort. deb. ......-+0++. 500,000) Stock 
Do7 & Preference ..........0eeseeee 125,000; 20 
7 Y ESE 393,740} 20 
| South & Nrth Alabama 6%bonds,1903 
(originally 1,100,000/)_............ 947,200} 200 
} Sth. Austrian 3% oblig. red. in 90yrs.| 67,597, 20 
|} Do3%oblig. 1871 (series X) red.1969| 14,470,010} 20 
DANI i. on dcccccactceccocoovssces 14,860,880) 20 
] South-Eastern deb. stock, 4 %......... 1,338,815) Stock 
Do = i cndeeneniae 4,342,440] 5, 
Do ir ged 200,000} 5, 
Do Readin Annuities ...........:+6. 800,000} 20 
Do consolidated guar. 44 % perpet.| _ 984,300) Stock 
Do consolidated 44 % preference...| 2,170,870] 5 
consolidated 5 % preference ...| 2,640,435) »» 
Do 4 % Vested Companies stock ...| 719,175) 1» 
~ Orpinary Stock (Act 1889) ...| 2,976,060} »» 
| new ordinary interim certif....} _ 344, ” 
i. pe preferred ordinary 6%.........+++ 3,310,950)» 
}} D0 deferred ord.—div. after pref...| 3,310,950) 15 
| Braz. Rio {6% deb. stock.| 988,093) », 
}} g Stande do Sul ... | Orv. guar.7 %| 600,000 
}j Southern Mahratia, L.., 34% and 4 of 
TEER: a cacisasoshogocnccnnoqpeomnessees 3,500,000) Stock 
i Do 3% debentures .............0... 2,300,000; 100 |i 
| T gbe Zoe stole oss cenrsen 1,200,000] Stock 100 
: |p of France—3% oblig. redeem.| 6,231, 
B Mee 5,000,000 


13 | 13.12% 125) 12% 


124} 13 | 123] 123) 128 


109 | .. 


122 |123 | 1223 


1134/1135 1114/1124) 1124 
1174119 |116 |1174) 1185 























































Se co ese 4 Jan.91 
6 May90} 6 Aug} 6 Nov9C} 6 Apl.9l 


5hJuly89| 5$Jan.9( | 54July90) 54Jan.91 
24Oct.89} 2 ApL.9(| 2 Oct. 9%] 2 Aplgl 
5hvuly89} 54Jan.90/ 54July90|) 54Jan. 91 
12 Apl. {16 Oct. 90/12"ApLOE 


| at par on a after |April let, 
18}9 
#/L1 Jy 90/9/11Jang1 














1044} 99 
254} 23})9/11 Jly 89: 
29 | 26 (9/1 Jly89l9/1 Jan90]9/1 Jly90/9/1 Jangl 


8 0 
6 9 
9 6120 115 | 4 AugS] 4 Feb. | 4 Aug90/ 4 Feb.91 
2 dil 974; 4 Aug89| 4 Feb.9 | 4 Aug9| 4 Feb.91 
1 6 1 Feb.89} 1 Aug8?] 1 Feb.9¢} 2 Aug90 


oo eee oe 


Tt Se Cet 


3 7 3)187 |180 | 6 Aug89} 6 Feb.d¢} 6 Aug90| 6 Feb.9t 
6 18 0| 94 | 88.| 6 AugS9| 6 Feb.90] 6 Aug90| 6 Feb.91 
6 2 103 | 99 | 5 July89} 5 Jan. 90] 5 July9t} 5 Jan. 91 
o 9 97 | 92 | 5 Oct. 5 Apl.90} 5 Oct. 5 Apl.ol 

nil | 27 | 19 | 7 Nov89) 7 Mayo ail Nov 90joil May91 

nil 18 | 12 | 3 May88| 0 Nov8$} 7 for 8%| 0 for 90 
& 11 Oj112 }1073| 6 Oct. 89) 6 Ma: 6 Nov. 90) 6 May 91 
4 1 6\13tq} 124] 26July89} 26Jan.9| 2gJuly90] 26 Jan, 91 
4 2 S3Eq] 128) 24Oct. 89] 29Anl.9| 280ct. 90] 23 ApLOI 
& 8 123} 93) # MayS7| { MaySt) 1 May89) 1,',My90 
3 3 9199 (126 | 4 July89| 4 Jan.90] 4 July90] 4°Jan.91 
3 4 3160 |1584| 5 July89| 5 Jan.90| 5 July90| 5 Jan. 91 
3 6 8) 313) 303/54 July89/54 Jan.90/54 July90)| 5 Jan.91, 
$68 Hy hg 4 saly8o 44Jan. 90) 44July90 an. 91 
3 6 3/139 137 | 44July89) 44Jan.90} 45Jnly90 an, 9} 
3 & 91554}152}) 5 July89) 5 Jan.90] 5 July90) 5 Jan. 91 
3 6 OlL2A |1214| 4 July89| 4 Jan. 90] 4 July90} 4 Jan. 91 
$18 2\128 |122 | 3 Aug89} 62Feb.90| 34Aug90| 64Feb.91 
3 2 GILISHLI2 | 34Augs9) 3) Feb.90| 34Aug 90] 34Feb.91 
8 17 60 (1564; 6 Aug89) 6 Feb.90| 6 Aug90| 6 Feb.9l 
317 9 974| 89 | 44Feb.88) 34Feb.8:| 3ZFeb.90, 34Feb.91 
6 12 011024] 90 | 6 Oct.89| 6 ApL9O} 6 Oct.90) 6 Apl.91 
8 9 38) 15 | 12 | 4 Oct.89) 4 Apl. 90} 6 Oct.90) 6 ApLOl 
$12 OjLl7 [1114) 4 Ine.89 4 Jan.90) 4 July90) 4 Jan.91 

a .. | 340ct.89! 34Apl.90} 340ct.90) 3hApl. 91 
3 8 S121 {116 | 4 Oct,89) 4 Apl. 90] 4 Oct. 90) 4 ApLol 
3 8 6) 173) 17 | 3 Jul 3 Jan.90} 3 July90; 3 Jan. 91. 
315 9 5144'10 for 87/10 for 8810 for 89Jan., July 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 
DIvIDENDs. 


Ra — “ Ann 
te per Cent. per um, 
. wre nal 


—_e-- ——.. 


South Indian 44% per.deb. stock,gtd.| _ 425,000 sk 132 13 130 - - 4}July89) 44Jan.90) 4$July90) 44Jan.91 
De capital stock 1,000, stock. coped era aise oe eee eee ene i 
South Ttalian, 3%, obli s (Italian tax)| 26,176,500; 20 | 20 | 12x! 12 | 113} 12} 12 28Oct. 89! 2GApl.90| 2gOct. 90] 2fApL.91 
S. Pacific of Cal. 6 % I mort. 1905-12/$32,431,500/$1,000 |2054)114 (115 i113 113 | 113} 6 Oct. 89) 6 Apl.90) 6 Oct. 90) 6 Aplg1 
Swedish Central, Lim., 4% deb. stk..| 323,833, 100 |100 | 81 | 82; 81 | 82) Sly 4 Sep.89| 4 Mar90| 4 Sep.90) 4 Mar91 
Do 5 & pref. stock 216,098, 100 |100 | 26 | 26g) 25 | 25x, 263 an nil nil. 2 May90 
S.W. of Venezuela Barquisimeto, L. ‘ 
7 % lst mort. ine. sncihansitinvene "| 360, 100 | ... | 84 | 85 | 83 | 83 | 83% nn nee - aes one 
Taff Vale, 3 % debenture stock, 1889 , 100 |100 | 94 954) 94)95}) 95 ae 3 Jan.90) 3 July9C} 3 Jan.91 
Do 4 % pref. stock, 1889 1,909,311| Stock 100 |L18 (118 (LU7 j117 | 117 oan 4 Jan.90) 4 July90| 4 Jan.91 
Do OrpDINARY STOCK 4,442,280} 100 100 {78} | 794, 77 | 78%) 784 ove 4 Feb.90) 3 Aug 90| 3 Feb. 91 
; 10 {193 194) 19 | 19g) 198 ...  |l0 Feb.90) 74Aug 90/74 Feb. 91 
Taltal, Limited, ordinary shares ... 5| 5| 3 4{| 3| 32) 34 5 Nov88| 5*May8¢ 
Do 6% lst charge debs. ............ 100 100 | 98 100 98 | 99 5 July89) 5 Jan.9 
Tambo rene - —— ‘> by eee: | | 
vinces 0 ozloff & Tamboff, 
issued at 743 %, redeem. by 1953} 313,600) 100 100 | 974) 974, 963) 964) 99 5 July89| 5 Jan.90| 5 July90| 5 Jan.91 
Temiscouata 5 % Ist mort. deb. bonds | | . 
5% gtd. for 10 years from 1889...) 322,650, 100 100 | 94 | 95 | 93 | 93 | 95 
Do (St. Francis Branch) 5 % deb., | | 
gtd. for 10 years from 1830 140, 100 100 91 | 92 { 90 } 90 94 “a as st eae 5 Mar9l] 
Texas & Pacific 5 % Ist mort.,red.2000 |$21,049,000$1000 2054) 93 | 93 | 90)9x 5 May89| 5 Nov89, 5 May9) 5 Nov.90 
Do 5 % 2d mort. Gold. Inc. bonds|$23,227,000 $1000 2054) 364) 364) 34g) 344 ee oe ne ee vee 
Tongoy (Chili) $1,100,000, $500 $500) 134) 15 | 12 | 134 : 24/8|p.s.Jne. 89 10/4}4| p.s.Jne.90 
Toronto, Grey & Bruce, 4 % Ist mort. 719,000! 100 100 | 99 |100 | 98 |} 99 | 98% 5/1004; 4 July89) 4 Jan.90 4 Jan.91 
Tunnel Rail. of St Louis—shs. gr. 6 % $1,250,000 $100 $100) 107 es 106 |107 S108 |106 { 6 July89) 6 Jan. 90 6 Jan.91 
Union Pacific—Omaha Bridge8 “ster. | 


5 July89) 5 Jan.90 5 Jan.91 


coups. 81 5s 9d) red. by1896at110| 258,600} 200 200 113/115 |111 [113 6|119 |108 | 8Z02t. 89) 8zApl.90 8tApL91 
Do 6 % 1st mortgage, 1896-9 $27,229,000'$1,000 2054110 (111 |109 |110 | 1093 9/111 {106 | 6 July89| 6 Jan. 9 6 Jan.91 
Do Collateral Trust 5 % bonds ...| $5,317,000$1000 |2054)1014) ... | ... |LOld 1 6103 |100 | 5 May89| 5 Novs¢ 5 Nov90 
Do $100 SHAPRS............cccsecceeees $60,868,500, $100 ($100) 52} 533 449) 48 | 483 - | 539) 43 | 7 in 82 | 7 in 83 i) ae eee 

ae siiadil $1,000:2053| 84 | 85 | 80 | 84 | 94 | 80 | 5 Oct.89| 5 Apl.90 5 Apl.9l 

mortgage, ,008, 000) ‘ : 

United "Jersey CaL&Ri.6esti. 1894| 369,200} 100 \100 105 106 104 105 9/108 |104 | 6 Sep.89) 6 Mar90 6 Mar9l 
Do do do 1902] 1,333,800) 100 |100 |118 (119 j117 j118 6}123 |117 | 6 Sep.89| 6 Mar90 6 Mar9l 

United Railways of Havana 5 % 


mortgage bonds 1,499,300] 100 |100 943\ we 934) 954 ... | O74) 925 3 ss 
Uruguay Northern, 5 % debentures 449,400} 100 |100 623) 65 | 60 | 623) 6 3 $5} 77 | 60 cee 5 Dec &§ : 5 Dec.90 
Do 7 % preferred 250,000) 20/20); 8 | 8| 7| 7 0} 8! 4 4/24 p.'s. June % 7/8 p.|3. Dec. 90 
Vicksburg, Shreveport, and Pacific | 
6 % prior lien mort. gold bonds} $1,323,000) $1,000 2054/1014 103 (100 (1014 6/106 |100 
. 9] Victoria Station & Pimlico (leased by | | 
Great Western and Chatham and ‘ 
Dover) 44 % perpetual pref. 130,000)Stock. 100 |140§ ... } 140¢) 
Do OrpinaRy Stock 225,000, ,, 100 | 263 | 272 |263 )272 
Villa Maria and Rufino, 5 % deb. L| 280,000) ,, (100 | 853) 87 | 84 |855 
Do 6 &% pref. 350,000} ,, (100 | 78 78) 75 | 75 
Wabash, 6 % B deb. certs. ............ $25,266,000|$1,000 2054) 364 362) 313) 35. 
Do preferred stock $20,000 $100 $100) 234 24 | 204) 235 
Do Capital Stoek $20,000,000; $100 $10 114) 114, 10 | 11 
Waterford & Central Ireland 5%db.stk 144,388) Stock..100 [113 | ... | ... {113 
Watertord & Limerick 44% deb. stock \100 |1205, ... | ... |1204; 
Do 4 &% debenture stoc tl | see | oes il 
De 44% perpetual pref., 1860........ ) 42h) 1125)1105)1105 
Do 4 % preference, 1873 1100 | ... | ... {100 


ne 


5 Jan.91 


6 Oct.89| 6 Apl.90 6 Apl. 91 


e 
i 
3 
| ae 
‘ 
' 
; 
; 
ae: 


9|1408'132 | 44July89) 44Jan.90| 44July90| 44Jan.91 
9272 |260 | 9 July89| 9 Jan.90| 9 July90) 9 Jan.91 
0} 90} 84)... 38/1}|p.s.Oct.90| 5 Apl.91 
6) 86 | 75 — 6 Oct.89} 6 Apl.90) 6 Oct. 90 
362 284 pie pt 6 Dec.83) nil since 
243) 174 nas - 6 Oct. 81) nil since 
ilg, 9 No | dividend| ever paid. 
ENT |112 | 5 July89) 5 Jan.90| 5 July90' 5 Jan.91 
6|1203,117 } 44July89) 44Jan. 90 44July90) 44Jan.91 
O11Ls\107 | 4 July89) 4 Jan.) 4 July90) 4 Jan.91 
9\1124)106 | 44Sep.89| 44Mar90| 44Sep.90| 44Mar91 
9 | vee | 6/1013} 963) 4 Sep.89} 4 Mar9%| 4 Sep.90, 4 Mar9l 
Do 5 % preferences, 1872 3[redinbl.} 504| ... | ... | 50}! 6) 53 | 50 | 5 Sep.89| 5 Mar90| 5 Sep.90| 5 Mar9l 
Do OrpDINARY SHARES - eee se 224) 18 nil. i nil. 2/6 p.s.Mar91 
Welling.,Grey,& Bruce of Can.7% Ist 


mrt. bds.(leas. byG. W. of Canada) | 99 |100 | 98 | 99 9100 | 98 } 44July89\42,Jan.90| 3,July90) 48Jan.91 
Wellington & Manawatu5 % Dbs. 1908 107 |108 |106 (107 | 0\107 (104 | 5 Jne.89| 5 Dec.89| 5 Jne. 90) 5 Dec.90 
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Do 2nd series 106 |107 {105 {106 $107 |103 | 5 Jne.89} 5 Dec.89 

Do 3rd series 100 |105 (106 104 |105 $105 |102 | 5 Jne.89, 5 Dec.8¢ 

Do SHARES gx l §| fj Oo} 33] 18 ; c 
West Flandrs5}4 % & prop. of pr’fitstill | 

1902, whn. samediv.asonorig.shs. 13 | 134) 124) 13x 

Do OxpinaRy SHARES : #84) 13 | 134 
West Pennsylvania 4 % mort. bonds $1,000 2054)101 101 | 99 | 99x: 
Western of France 3 % obligations... 174) 174) 173) 174 

Do SHARES 20 | 20 | 42 | 424) 42 \493, 
Western of San Paulo 7 % debs., 1898 ; 100 100 |1044|106 |103 |1044 
West Shore Ist mort. 4% gtd. bonds|?27,480,000) $1,000 '2054)105 |106 |104 105 

Do do Registered ",. |$22,520,000|$1,000 2054/1043/06 103 |104) 
West Virg. & Pittsburg 5 % Ist mt. 

100-year gold bonds $3,000,000|$1,009 210 |101 }102 {100 {101 | 101 

West. of Buenos Ayres 6 % bds. 1902| 1,785,200} 100 100 |1054)1063)102 /103 | 102 

Do registered certiticates 265,580] 100 100 |1044)108 |103 |1044! 1094 

Do 5% mort. debentures, 1915-16 | £1,783,601| 100 100 | 97 | 97 | 93 | 94 | 93 
Westn. of Santa Fé 7 % bonds 600,000] 200 100 | 92 | 94} 90} 92) ... 
West of India Portuguese, Limited...| £500,000)stock 100 | 95 | 95 | 90 | 90 | 92 

Do 5% debenture stock »»  \L00 \1024|1024) 993/100 | 99} 
Wheeling and Lake Erie let Mort 


(Wheeling Div.) 5% gold bo: $1,000 2053) 100 \L01 | 99 {100 | 100 
Do Ex. & Imp.40-year gd. bds.,1930| $1,400,000)$1,000 2054, 944) 96 | 93 | 944) 954 
Do preference stock $4,500,000, $100 $100!774x| 80 | 75 | 774| 748 

Windsor & Annapolis B 4% deb. stck Stock |100 | $8 | 90 | 86 88 | 91 
Do 5 % preference shares 500; 20 | 20 81) 9| 8) Ss 4§ 
196,739) Stock 100 [113 (114 |112 |113 | 112 

i MS 1054 107 {104 \1054) 1065 

20 | 93 93 | 9! 9} 9 
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6| 134) 12 sitevss 54May9C 
9) 1284\ 114) 5$Nov 88\8a,May90 
U}102 | 99 | 4 May 89 4 Nov.8! 
6\ 17g| 174, 3 July89) 3 Jan.90 
$)43%,| 4139 7%efor 87 | 78 for 8& 
$107 |103 | 7 Oct. 89| 7 Apl.90 
91106 }102 | 4 July89) 4 Jan. 90 
0106 |101 | 4 July89) 4 Jan.90 


0'103}' 100 
ie 102 


~ 


Re Ca DH Ce ete CO HHS 
~ 
wOOM & 


me 
aN 


3}1104)103 
91013 

9| 97 
6)102 
6/105 


~~ mms 
Biwonnws 


amtel wm Mf 


6'101 5 July89) 5 Jan.90 
96 eve eee 
3| 80 4 Aug90 
9| 92 4 Uct.89| 4 Apl.9U 
9 69 5/ Feb.86| 5/ Feb.8$ 
115 112 | 4 Aug.89' 4 Feb 0) 4 Aug 
O\L07 \1024) 4 Ang.89 4 Feb.9| 4 Aug 90 
9| 103} 9 | Interest |payable !| Jan. and 
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BANKING COMPANIES. 


PRICES OF THE Last PRICESOF 
Carita. Monta. Last tivg id. 1891. 


. | Investor |————— 
shoot ee 3 | 3 Busi- |o¢ Latest : Last Four. 


DIvIpENDs. 


Price. 
3 Done. P 


Rate r Annun, includi 
erCent.) | 8 a7 " inion. — 


—_—_— ee 


| 
{| Adetphi, Limi 15 143 144 15 
ip eo 
, Limited 
Argentine, Limited... 5 3) 23 
Anglo-Austrian [P.Currncy. 
Anglo-Californian, Limited. 
Anglo-Egyptian, Limited... 
Anglo - Foreign Banking, 
Limited 


Australian Joint-Stock 
Bank of Africa, Limited ... h 
Bank of Australasia 
Bank of Bolton, Lim. A... | 
Do A shares 
Do B shares..... 
Bank of British Columbia... 
Bank of British N. America 
Bank of Constantinople ... 
Bank of Egypt, Limited ... 
Bank of England 
Bank of Ireland [Irsh.Crney. ’ 
Bank of Liverpool, Limited 8\39,%,| 384) 38$) 
Bank of Montreal 2244|2224/2224 
Bank of New South Wales 170 | 71 
Bank of New Zealand 
Do New Shares 
Bank of Roumania y 20; 6} 64 
Ban of Scotland £1,250,000) Stock.}100 |302x\303 |302 3024 
Bank of South Australia, L. 000 24x| 244) 24 | 244) 
Bank of Tarapaca & London, | 
Limited 23} 24) 14) 2 
Bank of Victoria, L. ......... 93| 84! 9 
Bank of Westmoreland, L... vce | ove | 28 
Bank of Whitehaven, Lim... Sore r 
Banque Interntnle. de Paris 195 
Barnsley Bly. Co, L.*12,000/ Bh ne} se IRE 
Belfast Banking Comp. L... 25 |113 (115 [113 {115 
Donew shrs., iss. at 10 pm. 46 | 453) 46 
Birming.& Midland, L. ...... : 378) 378 
Birmingham District and 
Counties, Limited 93) 93 
Bradford Commercial Joint 
Stock Banking, Lim. ... 514) 514 
Bradford Bnkg Co. L. {10/*] 198| 798 
Bradford District, Limited.. : 745) 744 
Bradford Old Bank, Limited 445) 44 
Bristol& Westof England,L. $} 193) 193) 19; 
Linen Company |100 |338 |3399/338 |339 
Bucks and Oxon Union, L... 16,000} 25 ee ee 
Uttoxeter, and Ash- 
_ bourn Union, Limited.. ‘ vs» | 396 
Caledonian Banking, Lim... Bi ose | se | 48 
tal and Counties, Lim.. 394 
Carlisle& Cumber. Bankg.,L. 194 
Carlisle City & District, Lim. 185 
tral of London, Limited 114 
red Bank of India, 
Australia, and China... 27 
red Mercantile Bnk of 
India, London, & China 214 
imi 4) 224 
j| 193/195 


50 } dl 
124} le 


14 } 6*July89) 8 Jan.90) 6*July90 
| 84) 5*°Oct. 89) 5 Apl.90) 5*Oct. 90 
. 7 Aug 89! 7 Jan.90 


13 | 5 May87| 5 May88| 5 Mayse 
14 | 8 Sep.89/12 Mar.90| 8*Sep. 90 
43| 5 Dec.89| 5*Ap1.90! 5 Dec. 90 


104} 5 July89\123Mar90 
5} 6 | 8 for 88) 8 for 89 
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3 | 2}Feb.89} 24July89| nil. . 
s| 364; 8 July89}12 Feb.90| 8 Aug 90/12 Feb.9) 
744| 74 for 89) 8 Mar 90} 7*Sep.90} 8 Mar 91 
6 | 9gfor 87) 9% for 8s} 94for 89) 94 for 90 
0 19 | 17 | 5*Aug89/13 Feb.90| 5*Aug 90/13 Feb.9! 
6/342 /323 |10 Oct. 89]104 Ap]. 90] 1040ct. 96) 114A pl. 91/3,010,720 
9)3199/311 |11 July89)11 Jan. 90|114July90}114Jan. 9} (1,039,327 
0} 404) 384/20 July89}10*Jan.90|20 July90|10*Jan.9)| 531,494 
6)225 2209/10 Jne.89}10 Dec.89|10 Jne.90 
6 
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99,800 


131,000 
.90]!2 Oct. 90|i4 Apl.9i| 814,654 
ay| 6 Nov9%| 6 May91| 110,396 


11,384 

231,565 

eed 16,770 

0\ 234 23 |10*Aug89}10 Feb.90|10*Aug 90/10 Feb.9i 91,522 
9} 204} 19 .» {30 fes. for 90 (less Fijench tax) mg 

VU} 124 118/10 Feb 8910 Feb.9(/10*Aug 9C/12 Feb.91} 37,484 


503,616 


296,279 


125,59: 

180,924 

208,808 

. 91} 160,170 

4} 179 140,662 
91342 |335 844,096 
0} 224) 218/20 for 85/20 for 89/20 for 9¢|Jan., July} 36,269 


125,153 
62,379 
632,427 
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309,105 


252,253 
612,237 
483 


645 
154,757 
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oes y89}25 Jan.90)25 July90 
72)10 July89}10 Jan.90}10 July90)10 Jan. 91 
g89}10 Feb.90 


e . of Sydne 

olidated, Limited. . 
Gornish Bank, Limited 

ty of Glo’ster Bank, L. 
County of Stafford, Limited 

new, issued at 2/ pm.. 
Craven Bank, L. (at 9 oni 
Crompton and Evans Union, 
5 » issued at 4 prem. 
wa prland Union Lim. .. 


| d London, Limited 
| Derby & Derbyshire Bukng, 
. 

T. Com Ps 
| English Bk of Riode Jen. L. 
| ovlnh Bank of Se River 
t » Limi 

|| Pelish, Scottish, and Aus- 
| Chartered 


German Bank of London I, 
f@lemorganaisre onde: Je 


me 


ug89 15°Feb.90/15 Aug90/15* Feb.91 
12 Ang ot 16 Feb.91 
4 Oct. § 


hm 
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... 101 
15 | 15x 
10j/ 11 
4) 33 | 334 
10 | 104 


4i1 48 
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a858 8 SS 8 BES SESSSSRSSSESR S Sess 


WAM © 














230 THE INVESTOR'S MONTHLY MANUAL. {May 30, 189] 
BANKING COMPANIES—Continued. 
























































































































































































; — OF THE pn 7 oe ICES OF » 
CaPiral. ONTH. ivs. yld.| 1891. IVIDENDS. 
canpecmaenndennanameniennssenngil a se Zi Sneensnal 
NAME. No. of Share 5 4 E 3 ness at Latest, ¢ | 3 Last Four. _ |Resrv. & 
Shares or| or j°3 E = Done. |. Price 4, B | Rate % per Annum, including Bonus, ‘Bince.aft 
(c) Capitalised from profits.;Amtof Stk Stock.) & mis PerCent.| tj * Interim. \Last Div. 
' | : al Steere 
Halifax& Hudders, Union,L. 30,000; 40 } 10 | 20%, 203) 20 | 203) 26% | 4 19 193 10*Aug9010 Feb.90'10*Aug90'0 Feb.9i) 109,021 
Halifax Commercial, Lim... 15,000' 20 | 10 | 203) 203; 203; 204; 203 | 4 i7 2) 20 10 Aug8910 Feb.90 10 Aug90.10 Feb.91) 90,000 
Halifax Joint Stock, Limited 30,000 25 | 10 | 236; 233) 234) 238! 23§ | 415 234'10*Aug89 124Feb.90 10*Aug90 i2}Feb.91| 308,345 
Hibernian, Limited . ....... 100,000 20) 5 | 38 3% 33 | 375) 3x6 )4 7 3#| 2 Aug89 ‘ireto0 3 Aug90' 3 Feb.91; 2807 
Hongkong & Shanghai Corp| 60,000; 284) 283) 59 60 | 55 | 56 5 |916 55 oe 1 Feb.90 50/psAg90 60/psFb91 | 162,793 
Do new, issued at 424 ... 20,000 288) 284; 58 | 59 | 51 | 524) 51 a 50 aol .. 22/6psFeb91/’ 
Huddersfield Banking Com- | | 
pany, Limited............. 17,000; 100 | 25 | 634; 633; | 63 | 63 | 4 7 3) 633) 62410 July8912 Jan.90 10*July90i2 Jan.91 217,403 
Hull Banking Company, L| 40,000, 20 | 4 | 14| 143 133,14} 14 | 5 7 8} 143! 138/13¢ for 89)224Feb.90 15*Aug9022}Feb.91! 141,101 
Imperial, Limited ............ 45,000, 50 | 15 | 21 | 214) 203 21) 203 | 5 O 0 22 | 20 | 7 July89\ 7 Jan.90 7 July90! 7 Jan.91\ 210,860 
Imperial of Persia ............ 99,400/ 10/10/ 9) 10) 9/9)| oF) .. {11} 9 2 ~ .. | 8 Dec90| 160,582 
Imperial Ottoman ............ 500,000, 20 | 10 \13¥4) 133 128) 134; 13§ | 3 16 3} 153] 12g) 5 July87| 5 July88) 5 July89| 5 July90| 336,469 
Internation] Bank of Londa, | 
RAINE 50 csr elcidccnev onde 20,000 20 | 15 | 16 | 16 | 153) 153) 16 | 6 15 6) 164) 154) 5*July89| 9 Feb.90, 5 July90, 9 Feb.91/ 108,498 
Ionian, Limited (liab, 251) 12,620} 25 | 25 | 194) 19}) 185)18$x; 183 | 6 15 O| 20 | 18 | 5 Nov89| 5 May90 5 Nov90) 5 May9]| 27,195 
Knaresboro’ & Claro Bank, L. 8,548) 25) 5 | 20]... |... | 20) 20 | 4 8 6)... | ... 20 Feb.8915*JulyS9 20 Feb.90'15*July90) 45,268 
Lancashire & Yorkshire, L. 43,127; 20 | 10 | 263) 268) 263; 268) 264;' 4 12 0) 274 264)10*July89 14 Jan. 90, 10*July90'14 Jan.91| 189,058 
Lancaster Banking............ 55,000; 25 | 5 } 283) ... | --» | 283] 2821 4 20 6) 283) 28 24" Aug 89/26 Feb.90 24*Aug90 28 Feb.91, 276,240 
Leicestershire nkng Co.,L.| 40,000; 25 | 10 ay ue | ss | 213] 218 | 4 22 6} 22 | 214110 Aug8910 Feb.90 10 Aug90 10 Feb.91) 173,773 
Lincoln & Lindsey Banking ; 
Company, Luaited...... 1250) 200 | 70 | ... ooo vee | eee (16 July89}10* Feb 90 22 July9010*Feb.91) 139867 
Do new shares............... 1,539) BO 1 DTG) sf... | ove | vee ae bes wee | aoe [16 July89\10*Feb.90 22 July90 10*Feb.91, F 
Liverpool Union Bank, Lim. 30,000; 100 | 20 | 558 558) 55 | 553) 565 | 411 O| 56 543/10" July&9\15 Jan. 90 10*July90'15 Jan.91) 386,271 
Lloyds Bank Limited ...... 173,750; 650 | 8 | 284; 284, 28 | 28 | 283) 5 O 0} 293) 27§:15*Aug89/174Feb.90 15*Aug90 20 Feb.91) 862,213 
London, Paris,& American,L 25,000 20 | 16 | 23 | 24 | 22 | 23 | 244) 4 8 9| 25 | 22 | 6*Septs9) ¢ Mar9v| 6 Sep.90' 8 Mar 91; 116,018 
London & Brazilian, Limtd..| _ 62,500, 20 | 10 | 20 | 20 | 174) 184) 18g | 7 22 $| 238] 174) 8*Oct. 89:16 Apl.90/10*Oct.90 18 ApL91) 479,545 
London & County Bnkng, L. 80 | 20 | 914) 934' 914! 93 | 933 | 4 74 6| 964! 904/20 AugS9/20 Feb.9022 Ang90 22 Feb.9}|1,074,394 
London & Hanseatic, Lim. 20 | 10} 11 | 114 104) 1L| 11 | 6 JZ 9 12} 104 5*July89| 9 Jan.90 S5*July90! 9 Feb.91) 94,015 
London & Provincial, Lim. 10 | 5 { 20 | 204) 194) 20 | 194 | 3 15 “| 22 | 189/14 July89/15 Jan.9015 July9015 Jan.91| 412,641 
London & San Francisco, L. 7| 7| 7| 73} 6% 7] 78) 6 O O 7% | 63%) 6 Nov89! 6 June90, 6 Nov90| 6 June91) 81,545 
London & South-Western, L. 60 | 20 | 41 | 41 | 40 | 403) 409 | 3 29 | 43 | 40 | 7 Aug89\ 8 Feb.90! 8 Aug90| 8 Feb.91, 144,058 
London & Westminster, L. 100 | 20 | 714) 72 | 704) 71 | 71 | 4 16 9) 754) 69 16 July8916 Jan.90 18 July90\16 Jan. 91/1,701,068 
London & Yorkshire, Lim. 94) 24) 43) 49 | 43) 43 4¥5|4 2 §$| 48) 42) 5*July89) 8 Jan.90\ 6 July90| 8 Jan.91| 72,891 
London Bank of Mexico and | 
South America, Limited 10| 5 | 63) 64) 6%) 64) 68|7 12 0O| 8 | 6) 7 Sep.8911 Mar90| 9 Sep.90)10 Mar91) 152,464 
London and River Plate, L. 25 | 124; 30 | 30 | 29) 29 | 29516 9 3) 33 | 27 |10*Jne.89/20 Dec.$9 12*Jne. 90/18 Dec. 90, 733,079 
LondnChart. Bk of Australia 20 | 20 | 304) 308) 294) 294) 30 | 5 8 6) 303) 284! 8 Jne.89] 8 Dec.89 8 Jne.90| 8 Dec.90, 290,980 
LondonJoint Stock, Limited 100 | 15 | 584) 384) 374) 38 | 384 | 4 18 3| 40% 37411243 uly89 124Jan.90 12}5uly90 124J an. 911,189,765 
Manchester & County, Lim. 100 | 16+} 548) 548) 54 | 544) 54°) 4 8 €) 55 | 53¥15 July8915 Jan.9015 July90 i5 Jan.91) 567,564 
Manchester and Liverpool | | 
District Banking, Lim. 60 | 10 | 45%) 452) 452) 453) 45314 8 6)46¥%, 453/20 July89'20 Jan.90 20*Juty80.20 Jan.$1)1,024,647 
Manchester Joint Stock, L 20 | 6 | 128) 123) 123) 12g) 124 | 4 15 6) 32%) 114|10 July89:10 Jan.9010*July90)10 Jan.91| 62,144 
Mercantile Bk. of Australia 5 33; 34; 3) 34) 33 3 | 34) 23/10 Sept89\10 Mar9010 Sept90\10 Mar91\ 128,428 
Merchant Banking Com- 



















































































2 6 
pany, Limited............ 10; 4| 4] 4 3 | 3 33} 8 O O| 43) 32) 5 Aug89| 7 Feb.90| 5 Jne.90 7 Feb.91| 47,827 
Metrop. & Birming. Bank.,L. 50 | 5 | 164) 16g) 163; 163} 164 |) 5 7 9] 173) 163/15*Aug89115 Jan.90)15*July90\20 Jan.91| 332,881 
Moore& Robinson’s Notting- 5 | 
hamshire Bokng. Co., L. 10) 4) 98)... | «| 9%) 9% | 412 5) 10 | 9Z/10*Jne.89}125 DeW.89 10* Ine. 90'125Dec.90) 100,705 
Munster and Leinster, Lim. 5 | 2) 43) 443) 49) 43) 4814 4 5] 443] 4%] 7 Aug89| 7 Feb.90) 8 Aug90| “Feb.91) 155,352 
National, Limited ............ 50 | 10 /20t8| 21 | 20%, 21 | 21 | 410 5| 21 | 20) 9 July89| 9 Jan. 90) 94July90! 93Jan.91 275,486 
National Bank of Austrlsia. 5 | 4 { Lid) 124)L0¢s) Ux} 11 | 5 9 O} 114) 10 113 Nov89)15 May90,15 Nov90\15 May91| 701,090 
Nat onal Bank of India...... 25 | 124 14 v. | os | 14h] 144 | 5 8 6) 15 | 134] 5*Sep.89) 5 Api.90| 5*Sep. 90) 7 Apl.g9]| 111,011 
Natonal Bank of Mexico ... 200,000! $100 ‘$49 | 124! 13 | 12 | 124) 123) 4 1 8) 13) 12 i4p.s.Jan .90 10/2 p. 's.Jne.907//94 Jan. 91; + 
Nation! Bnk of N. Zealnd,L.| 100,000 9 | 2s) 1s} 18) 13| 1s) 1418 6 9 2] 1} 5 Sulys9 5 Jan.90| 5 July9.j 5 Jan.91) 11,779 
National of Scotland. Lim...| £1,000,000)| Stock |100 [315 (317 | 315\318 | 318 | 4 26 0)320 |311 \15 July89)15 Jan.9015 July90\15 Jan.91) 749,979 
National Bank of Wales, L. 22,500} 20 | 10 | 172) 178) 172) 178) 178 | 4 20 9% 19 | 173) 6*July89) 8 Jan.90) 6*July90/10 Jan.91| 70,525 
National Provincial Bank of 
__ England, Limited ...... 40,000} 75 | 104\ 454) 46 | 444) 443) 443 | 4 2 46 | 433'20*Jan.90/20 July90,20 Jan.91'20Jly91 
BR GO sees tk ndpncsitapbipko dt 150,625) 60 | 12 | 54 | 54 | 52 | 524) 524 | 4 12 6} 544) 608/20" Jan.90!20 July90|20 Jan.91\20Jly91 } 1,701,728 
Do new, at £12 prem...... 64,375} 60) 8 | 264) 273| 263) 264) 268 ee 274| 26 os sae mid 10Jn 91 
New Oriental Bk. Corp. (L.) 60,000; 10/10/11 )..)..; 11] 11 (5 4 114} 103) 6 Jan.89) 6 July89| 6 Jan.90| 6 July90 197,712 
Nthptnsh. Un.B.L.(60,000/.c) 30,000} 30 | 10 | 277 | 273) 272 | ... | 294) 274,133Aug89\13¢Feb.90)12 Aug90|12 Feb.91) 206,504 
North & South Wales, Lim. 60,000} 40 | 10 | 333) 33g) 334) 333| 35 | 4 10 3} 333) 30z/15*July89]15 Jan.90)15"July90115 Jan.91\ 420,309 
North - Eastern, Limited 
(issued at 2/ pm.) ...... 40,000; 20/ 6} Si 9} 8} 8! 8 | 417 9 | 74| 6tAugS9| 68Feb.90) 623Aug90'7,1,Feb.91| 61,660 
Northrn. Bnkg. (Irind.) L.A. 25,000} 60 | 10 | 244| 254) 242) 254) 254 | 3 19 253| 244/11 Sep.S9\11 Mar90/11 Sep.90/11 Mar91 } 216s 
Do B shares (4 divd. on A) 15,000; 60 | 20 | 123; 124) 123) 124) 124/14 38 124} 123) 54Sep.89} 54Mar90| 54Sep.90| 54Mar91, nag 
North of Scotland, Limited| 100,000} 20) 4/{ 6x! 6%) 6¥| 6i} 64/4 0 65| 6 | 6{Nov89| 6}May90) 64Nov90! 6}May91| 18,7 
N.-Western, Lim. (Liverpl.) 54,000) 20 | 74, 12412; 124) 128) 12 §) 4 15 124| 123) 7*July89\ § Jan.90| 8*July90| 8 Jan.91) 1 
Nottingham & Nottingham- | 1b 
shire Banking Co., Lim. 60,000} 20; 5| 9§ ... | ... | 98 9§ 5 4 O102,) 9410 Aug89/10 Feb.90/10 Aug90\10 Feb.91| 17,4 
Nottingham Joint Stock, L. 15,000 50 | 10 | 2k4| ... |... | 214] 214 | 4 23 0 21g) 213{ 5*July89115 Jan.90| 5*July90\15 Jan. 181 
Oldham Joint Stock Bnk. L. 39,000, 20) 3{ 78 78) 73) 73) (72) 5 17 6) 8g) 7210 JulyS910 Jan.90|:0 July90)10 Jan.91\ _ 76,183 
Parr’s Banking Company, L. 30,000; 100 | 20 | 793) 79%) 778) 783| 78 |} 416 3) 824) 77§:15*Augs923 Jan. 90\18*Tuly90 20 Jan 91; 397 
Pares’s Leicestersh. Bnkg.D. 20,000} 25 | 124) 32g) ... | ... | 32g 32g | 4 16 6/33y4| 32 [12*Aug S913 Feb. 90/12"Aug90 13 Feb.91i | y77894 
SM 25. dics dslieslacsens 20,000) 25 | 5 | 13k)... |... | 138) 198 | 415 O14) 18 12*Augs9i13 Feb. 90)12*Aug 90/13 Feb.91 
Preston Banking Co., Lim. 4,809, 100 | 25 | 644, 65 | 64 | 644] 644 | 4 13 | 664) G4 |10 Feb.89/12 AugS912 Feb.90)12 Aug90| | 199997 
; Do A shares .............00. 2,000} 100 | 25 | 52, 53 | 51152) 52 | 417 & 63 | 51 \10 Feb.89!10 Aug89/10 Feb.90'10 Aug90, 
Provincial Bank of Irelnd.L. 40,000} 100 | 125) 25%) 253) 253) 254) 253 | 4 18 0) 253) 24810 Augs9}10 Feb.90\10 Aug90!10 Feb 01) | 190163 
Doo MMe Ascickcd Garcerisck 4,000) 20/10; 21)... |...) 21) 21 | £15 3 213) 21 ilo Aug8910 Feb.90410 Aug9010 Feb.91, 1 
Queensland National, Lim...| » 160,000, 10 | 5 {10 | 103) 93/10} 934) 6 O 9) 112) 98115 AugS912 Feb.90)12 Ang90\12 Feb.91) 501,17 
Royal Bank of Ireland, L.... 30,000) 50 | 10 | 258 25%) 254) 258) 25g | 4 12 S| 264) 24711 Oct.89}11 Apl.90\12 Oct. 90'11*Apl.9], ea 
Royal Bank of Scotland ...| £2,000,000| Stock |100 222 2184222 | 220 | 4 2 €| 2229/2164! 9 Jne.89| 9 Dec.89| 9 Jnc.90! 9 Dec.90) 794; 
Sheffield and Rotherham | 789 
Joint Stock Bnkng.,L... 50 | 8 | 253! 258) 254! 253 25 | 5 S$ 9 26 | 24910*Aug89)18,Feb.90 10*Aug90224Feb.91| 112, 
Sheffield and Hailamshire... 8,400} 100 | 25 co 60 | 594) 593} 593 | 4 16 0| 60 684113 July8910*Jan. 9013 July90 10*Jan.91 
Sheffield Banking Com., LL... 19,110} 50 | 174) 524, 53 | 514 52 | 53 | 4 14 3) 534) 49410*AugS8915 Feb.90'10*Aug9018 Feb.91) 1 
Sheffield Union Boks Co, 1 15,000} 40 | 10 | 18g) 18%) 18g) 18§) 188) 4 6 3 183| 74July89, 74Jan.90, 8 July90| & Jan.91 
*Sth. Wales Union Bank, L. 29, 20 | 7! 109) 10g 103 102 103 | 5 S O 113 105' 6*Julys9 9 Jan.90 7*July90 9 Jan.91 
* Formerly Swansea Bank. +t £1 per Share paid from Reserve. 
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‘BANKING COMPANIES—Continued. 
PRICES OF THE Last yr's|PRIcEsO 
MontTu. Last (v8: yld.| 1891. DIvIpDENvs. 
NAME Busi- Investor 
. ene 3 g 3 ~ 3 oe at Latest) 2 E - Last Four. the a a 
i = 
()Ospitalised from profits.|Amt of Stk/Stock.| & | § | =? 8 4 | Done PerOant = 18 wn tier Agee pointing nn |Last Div. 
pe —_— Pel siete nang — 
er Ooo £8 4 | 
eer eat (65 6, ee: 27,500; 30 | 10 | 293 292 | 4 14 “ 31} | eae Feb.90 10"Aug90\18 Feb.91| 165,698 
| Pin, Limited........... 40.000} 100 | 25 | 53 | 53 | 513) 52} 52 | 6 14 6 56} 51 514 Oct.8914 A 1.90)14 Oct. 9014 Apl.91) 584,000 
i Stuckey’s Banking............ 6,150; 100 | 50 spe is. ive |. 28 Aug89/28 Feb, 90/28 acyere Feb.9) 306,038 
Townand County ank,Lim. 36,000; 35; 7} 178) 174) 17 174 {5 6 3 1744/1633) /12*Sep. 89 12 Mar90/12 .90\12 Mar91} 130,946 
Ulster Bank, Limited ...... 180,000} 15 | 2k! 103 103 108) 108) 103 9} 104| 108/18 Sep.89.38 Mar90113 Sep.90|18 Mar91| 564,377 


Union Bank of Australia, L. 60,000 
De4 % Ins. Stock deposits 


k of London, L...; 110,000} 100 



























6, 694) 64 (14 AugS9)14 Feb.90)14 Aug. 90 
$1106 |1003) 4 Julys9 4 Jan.90) 4 Aug. 






14Fb91 
4Jan,91 




















1 
Union 154} 404) 413) 404) 41 | 40 s| 43 | 39}/124Jul 39 °94Tan, 00114 July90/12}Jan, 91| 861,428 
} Union Bank of Manchstr.,L. 40,000; 25 | 11 | 194) 262) 193! 20} 501 18 9) 20 jon yu “g¢Jen 001921 Fulyb019,¢ Fan, 91| 108,487 
} Union Bank of Scotland, L.| 100,000 50 | 10 |2134 2134/2034! 203) 203 0} 224 $411 Nov89 11 May 9011 Nov90/11 May91} 469, 
Union Bk.of Spain&Engi.L.| 24,975, 13/10] 73 74 63| 63) Ty) 8 3 oO aT }| 6*Aug89| 0 Feb.90| 5 Aug90| 6 Mar91| 30,474 
eras Uo hee an vee Z 5 42) ...}...)42) 42 |4 6 6 42 10" [10* Augs9}20 ne 10*Aug 90/20 ree 
ing Un. Dkg. c ’ 0 | 203) 208 20,3,!20 17 9 21 | 203/84 Aug89}10 Feb.90\10 Ang90/10 Feb , 
TS ae cu Man- 3 , fe /0zc) Oye) 4 17 | 7 § Aug g90 
chester & Salford, Lim. 125,000} 50/ 8 |20}3 2013/2033} 20 16 3)22 sta 10*July89 12} Jan. 90/12} Suly90/12}Jan. 91) 362,382 
} WhitehavnJoint Stk. Bkg.L 7,920, 50} 74) 424 “ ri ri 4 ib 0) al. 413/20 Feb. 789 30 Augs9 224Feb. 90/30 Aug90} 51,748 
Wilts & Dorset Banking, L. 50,000' 50/10 | 48 | 49 47 8 48 | 411 &| 49 | 47 |20 July89| 24 Jan.90'20 July9024 Jan.91/ 558,025 
York City & County Bkg.,L.} 100,000, 10 | 3 | 103! 11 | toy! 10g) 10g | 4 76 6) 11 | 103)16*July89|18 Jan. 90116*July90/19 Jan.91) 283,007 
} Yorkshire Banking Co., L... 25,000) 50 124, 373 373! 378) sia 373 | 3 19 6 372) 37 110 Aug$9/12 Feb.90/12 Aug90/12 Feb.91} 80,753 
— WYork Union Banking Co., L. 16,000, 60 123) 503) ... | os ... | 503) 503) 4 9 6 Sl | 493: 10*Aug89,24 Feb. 90 10*Aug 90/26 Feb.91} 155,082 
| DBOOUNT COMPANIES, |__| |_|" | | Zs “eos 
| Belfast Discount, Limited... 2,471, 10/ 3 24) Stimek Wl ae: S +a 6 July89, 6 Jan.90) 6 July90 6 Jan.91 2,392 
j Discount Corptn. ‘of Irelnd, L 66,866 2 + ye|S 0 0}. 6 in 87| 6 in 887 in 89} 7 for 90| 9,591 
| National Discount Co., Lim} 169,333) 25| 5 | 11 10g | 5 12 6, 114) 103}13 Aug8912 Jan.90}12 Aug90/12 Jan91{ 462,900 
9 Sulyso! 9 9 Jan.90| 9 July90| 8 Jan.91) 212,700 


| — Discount of London.. 8} 8%) 7 7 


130,000' 10! 5 





8} 





g 15 3 0 851 7H 
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rn 
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| PRICES OF THE PRICESOF} 
CaPItAL. Monta. | Last |Last yrs.) 1891. | 
—— —| Busi. (divs: yld. DivipENDs. 
NAME. No. of eo (43) Gs USI- | Investor #ilu . 
Shares | Share | 3 | @ | # | ness jat Latest} 9 | 2 Last Four. Last 
i (c) pgteind per share jor Amt.| or | Paid.| 3 | |e / 3 Done. |r tice. | 2 | & | Rate per Cent. per Annum. Bonus 
| rom profits. of Stock.) Stock. = a | "|PerCent.) | 3 | *Interim. pr Share, 
£sd | 
Alliance Assurance............ 250,000} 20/ 27 4/| 11 | 11! 103) 103) 103) 3 24 6) 114, 10 |18%,0c.89)184,Ap 90) 18¥4,0c. 90/184, Ap 
Mitinse Mazine Assur Lim. 10,000 100 25 | 38 39° 7 37° 338 & 3.0 30 36 | 8 July89| 4 Jan. 90/12 July9v 4" Dec. 9090, 10/ 
78, 6/8 
Atlas Fire and Life (1/c)...| 24,000| 50| 6|24/25)23|24) 2438/4 8 3| 25 | 29216 Jne, 87 16gJne. 88,163 for 89}16% for 90 { ieas 
Boiler Insurance and Steam | 
Power, Limited aobaons 42,000; 65 2/74) 8| 78 8) 8 | 5 0 a 8) 73% 20 as Feb.90}20 July90/20 Feb.$1) 
and Foreign Marine, , 
_ Limited (2 se cada 67,000} 20 4 | 202/ 21g} 203} 21) 21 | 6 4 9} 233' 203 20*July89)35 com gota som 8) os 
| Law Fire, Limited..| 100,000} 10 1} 19 2} 1g) 12) 1H} | i, ee EB * “~ 
i Caledonian Fire & Lif 37 | 32 \32 33 | 310 0 37 | 32 |21 for 8823 for 8923 for 90/Jne.&Dec.|1878,£1 
JObarch of England Life | 0-000; 60 | 2| 34] 331 33) 34] Bye] 70 0 28 23|12 Jalya 12 en pe ey elia Mepdll 
| City of Glasgow Life Assur.| 24,000| 25| 24 11 | 11 04 18s 10$'| 3 14 6) 113 1075116 Oct. 89|6 Apl.9016 Nov.90l6 Maytl), 
of Lon. Fire Insur., L. , 93 | gx 4 B/E 13 3 a} ie 3 for 88 nil betw'n/5 sale We 90|87,£124¢ 
2 Natieal & Gon. Life 20,000} 25 24) 183) 19 18° 135 19 a 19 | 18 sie Ses cial & , 
[Coane nion Assurance, * * 35 May91 
Fire, Life, & M »L.| 50, 50 5 354) 324 $25 | 215 9) 353 314) 15*Nov89/35 May90\15*Nov y a 
eee Pein] Sa 10 | ee 0) 9 gh, en od Sap a op 
Accid : ory ’ SP jr» nee 
|Otown Life Assur (i502) "6.160 50| 50° 1) gi 4 2 4 12 9| 812 Sl |7,July89)7 #,Jan.90)7%qJuly90|/feSan.1)26 2 
a 88, £1¢ 
SE RAEO 5 .uccnczpohces ooress 5| 5h 491 5] 43815 0 | 53] 49) 5 ApL88) 5 Apl.89\5 June 90) 5 Jan.91 
peas asi | ded aegis e000 100 15 44 “s i. 45} 45 | 4 O O| 44 | 434/12 July8912 Jan.90)12 July90/12 Jan9l) + 
| Employers’ Liability Assur- 
a Corporation Lim.| 60,000] 10) 2 43| 43| 33| 38x) 33| 5 6 9) 434) 33] 6£ApLS7| 74ApL85 7$Apl.89)10 Apl90, = 
} English ttis w Life - Jan. 9! 
Assurance Assoc. 14/ 20,000; 50 34, 9| 98 9 9 | 315 9 99) 7Z10 July89)10 Jan.90)10 Ju 10 Jan.9!| ae 
Rahs ie& Aidt 81,109 5 34 1H) 21k! 18 134 1}4) 4 9 Of 1¥) Ly) 5 Sep i4Mar90| 5 Sep, 90)10 Mar9i;_ 
| Bquitable versionary In 5 Mar90| 5 Sep. 90} 5 Mar9} se ahht 
terest imi 1 109 1083109 } 109. | 4 12 eiraree 5 Oct. 89 
ceieiioe are me asi = _ 241416 21 |18,Jan. 88)18}Jan. 184J an. 90/174J an. 91) 1889 
néurance Association, ies 
 /prrurere 100, 8 | 3 2] 2 0 0} §  §| 5°Oct.82) 5 ApL83| nil betwn) 3 for 90 
Jan.91; «+ 
Cental Assur, Fire & Life] 10,000} 100 3S 114 12} 11 1a 11g 7 4 6 2 10 10 July80}10 Jan.90 12 Jul 12 Jan.91} © 
Genera x —_ 
ate = Masine, Limited - 0; Me al cat 1 1g 6 9 1d 4 5 July87| 6 July8s) nil betwal 6 Jul sad 
paid pera aver. © 16 5 20 | 426/1 ‘ kK | 5 Jul 5 Jan.90) 5 J 5 Jan.91 89,70/11¢ 
Guardian’ Fire & Lite (40d ¢ ¢)| 20,000} 100 101 |1034)101 \102 | 1027} 4 8 ie 93 | 9 July89| 6*Jan.9012 J 6*Jan.91) 
A Ie ae et a ee 








id—it is included in the dividend. ee ee dehiinh Mase 
Wele—It a honen he nell seORN <9 oral 1 sh ; ¢ Added to capital 
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Imperial Fire (152 ¢) 25 
Imperial Life 10 
dees Marine Ass.(only 

1/2/8p.s.pd. byshrhldrs. ) 3 
Interntnl. Marine Insur., L. 


Lanc. & Yorks. Accident, L. 
Lancasliire, Fire and Life... 
Law Fire 
Law Life (18! c) divs. p. sh. 000 
Law Guarantee &Trust,Lim.| 100,000 
Law Revers. Intrst. Soc., L.| £400,000} Stock 
Law Union Fire & Life (2/c) 
Legal and General Life(6/c) 
Life Association of Scotland) 
Lion Fire Insurance, Lim. 
Liverpool and London and 
Globe, Fire and Life ... 2 
Do £1 annuities 
London and Lancashire Fire! 74,080 
London and Lancashire Lif 
(ld c) 2 
London & Provincial Fire, L. 


4 
London & Provin. Marine,L. 2 


Lendon Assurance Corpor- 

ation, Fire,Life & Marine 124 
Manchester Fire 2 
Manchstr Undrwritrs AssnL 
Marine Insurance, Limited 43 
Maritime Insurance,Limited| 
Merchants’ Marine, Limited 
Mortgage Ins. Corporat. L. 
Ntl. Ass. (Fire & Life), Irld. 
National Boiler Insr.,L(14/c) 
Ntnal.Guar.& Suretyship, L. 2 
National Marine Insrnce, L. 2 
North British & Mercantile, 

Fire an: Life 6 
Nthn. Ass. Fire & Life (51 c) 10 
Norwich Union Fire Office 12 
Ocean Marine 2 
Palatine 2 
PatrioticAssurance(Ireland 

Fire and Life ........ 
Pelican Life 
Pheenix Fire 
Positive Life, Lim............. 


163) | 254! 
24 2134 2134, 204) 21x 


sal + 24| 


PRICES OF THE 
Monts. 


192 |194 |190 /192 
31 | 32 | 30) 31 


83} 83} 82 83 
34) 33) 34 38 | 


2H) 23) 23% 
83. 85 Sta} 
154) 15 | 15x 

§| 23 | 22 | 224 
14, 14) A 

<r hc 

6 | 54) 53 

4) 15 | 14 | 144 
368 352'36}x 
18) 13) id 


523) 52h) 493 492x 
26 | 264 254 26 


4| 43\ 33] 4 


... |Being! woand| 
337 2 9) 


34 m4 3t 34 
54 | 554) 53 | 55 
Of) 98 9%) 98) 


31 | 30 | 303; 
43) 4¥5) 4 | 43) 

| 13) 13) 14 
14, 2/ 14! 14] 
443) 42) 4; 


21 9| 9 9| 9 


46) 45) 47%! 4% 
i ‘ gi 8 


3| 56 56 | sty 


74g) 77a) 749) 774 
43) 43) ‘| 44) 
4%| 42) 4,3) ‘| 
Mai.) 
674) 674) 621) 62s 
23| 2¥6| 2x5'2y6x 


193 
313 


8& | 7 
35) 4 


ou)... 
88 | 4 
15y,| 5 10 
23 |6 18 
i} via 
127 | 415 
53 | 415 
14 | 4 13 
353 | 
Lys! 
503 | 
268 | 3 1 
202 | 


| 


4815 O 


ai | 4 10 9 
9812 1 6 


0 


5lk |... 
76? | $ 10 
pe meget 
445; 5 17 
48 ™ 
167 
634 18 0 
981 | 41 
2¥6) 4 


| 523 


, 56 | 52 112 Oct. 89/28 Mardi 
948) 78:10*July89}10 Feb.9()10 Aug % 
1 ‘Ama) lga mat edwi thInte/rnationa 1 Ma/rine|10 Mar87/10 Mar8s|i0 Mar8! 


| 30 , 3l 


PRICESOF 


i May 30, 1891, 


DIvipEnNps. 


Last Four 


Rate per Cent. per Annum, 
* Interim. 


188}/£5 July 89/ £3 Jan. 90/£5 July90/£3 Jan.91| 
30 |12gJuly87|12$July88}123July89 rete ~ 


38/163 for 89)16% Feb. 90/20 Aug.90'20 Feb.91} 


j 
9 
1 
| 2 

1} ove 


6 ApLs9 


| 15 | 123) 13/6 per| share 1/387 and tc 


2 6*Oct. 89| 6 Apl.90| 6*Oct.90' 
5;\374May89/2/9 p.s.My|90 2/9 p.s.| Nov. 90 


74Jan.88| 74Jan.89| 74Jan. 90 cee 7 


27; 24/10 Sep.89/10 Mar9v0/10 Sep. 90/nil Mar91 1/Mr.86¢ 
#s| $2/15 July8$/20 Jan. 90/174July9|174J an. 91 

6 | 15 |35 Jne.87/33 Jne. 85/35 Jne. 89/33 Jne.90; 
34 22)£1 Oct.§9/£1 Apl.90)£1 Oct. 90)10/ Apl.91 90, £1 8/ 
6 


1/Mar.9} 
1891 


74) 34 |17¢Nov89|17¢May90|17$Nov9¢/17$May9} 


1g| 1g] 5 for 87 


475 | 100May89/50* Nov 89|L00May90 


268 254) 6 Jne. 89) 6 Dec.89) 6 Jne. 9 


3; 22 a Nov8$|}20 May90}12*Nov% 


44, 3/10 for 88)10 for 89|/10 July 
up, Business | transf. to} London 
44) 3})10*July89)15 Feb.90|10 July9% 


12*Oct. 91 


284/413 in 88/419 in 8! |j6gJuly9 
43) 4 10*July89)10 Jan.90)10 July9 
2 | 13) 2htor 87 5 for 8! 
23; 14 ; 6 for §! 


438) 43/10 Aug89|12 Mar9C]10 Aug 
; "i 9 |30 Aug89|10*Jan.90/30 Aug % 
| agi 4 


fs /124J uly89}10* Dec.89}124J uly % 
14) 4) 6°ApLS: 0 for 8 


594| 51 |£2May &|Nov 90 |£2§psMay 


|| 77%| 723/35 Ine. 89/20 Dec.8$)35 Jne. % 


. |334J uly86|33} Jan. 89/3343 uly8t 
10 Feb.8&| 5 Feb.89|74 Feb.9 
23) 2317, Oct. 80/575 Mar90}7,%, Oct. 9 


754| 62 |£4 May8s|£4 May89)£2 May % 
2914|2644)£440ct.89\£9 Apl.90\#440ct. % 


5 for 88| 5 for 89| 5 for 90, ™ 


ied 
3 Jan, 91) 
28 May91\ 
10 Jan. 91/10/1888 
& Lancs. 

15 Paes 


28 Mar91! 


(0 Jan.21\1/-p.s. 90 
5 for 90) 
6 for 90} 
\2 Mar.91|_ 

10* Jan. 91/83, 10) t 
10* Jan. 91/1/-p.s. 90 
0 for 90) 1. 


& Nov. 91 
20*Dec.90) 
334J ne. 90/10/- 1890 
10 Feb.91 -- 

10 Apl. 91 a 


54, Mar9ll - 
£5 May91 pershare 
£9 Apl$1 pershare 


6 
2s) 148) 4 Jne.86| 74 in 87| 7 in 8t| 7 for 89 6 %87 
Provident Life 9 30 | 27 |124Feb.85|124Feb.89| 124 Feb.% |124 Feb.9}'1988,43/+ 


on ve | ove | 5 Suly89) 5 Jan.90) 5 July% | 5 Jan. 91 96 1995 


d shr 
6| 834) 72/15 MayS$8|15 May$¢|20 for 8-|20 for oot 1]- 
$\ 73| 63| 3/-Sep.8$) 4/-Mar90| 3/-Sep.9(| 5/-Mar91| 1/- 1886 
6 434) 43110 Jan.88|10 Jan.8¢}10 Jan. 9 |10 Jan. 91 
0110 oo 5 Jne. 89} 5 Mar90 
U| 6} 


27 23 | 334 | 4 
| 

88} 88) 73\7tex 

Railway Passengers (36/6 c)) 100,000 73| 71 73 

Reliance Marine. Limited... 

Reversionary Interest Soc.,L 
Rock Life 

Royal Exchange Fire, Life, 

and Marine 


Royal (1/ c) 


~1 
oH 


» =I 
wo 

tm ee 
ooo 


5 Jne.9C} 5 Dec.90} .. 
5¥/60 Oct. 84/60 Apl.90|60 Sep.% \60 Apl.91|1882 


§| 380/345 [24 July89) 8 Jan.90/24 July% 
$| 62 | 58 \66%Aug89/40*Feb.90|76 gJne.90}40* Jan.91 


~ 


PomNESaeSsSS Ca SC 


375 \380 \370 |375 
60 | 58 r 


Scottish Accident Ins., Lim. 

Scottish Imperial, Lim—Life 

Scottish Life Assurance, Lim. 

Scottish Metropolitan Life,L. 

Scottish Reversionary, Lim. 

Scottish Temperance 

Scottish Union& National, A| 238,665 
Do do B 

Sea Insurance, Limited 

Shrops.&N. Wales FireOffice 


Qty, 1H 


2 
itt 
fee Loe OS 

13) lte) 1a 


7 | 68 “ 

“4s! Si) 4 

| 164/16 9% 16 x5 
T¥s| 8¥s\ 13) Tx 
... Busi ness 'tran 
553\ 554\ 533) 54 
73} 7% 78) 78 
35 35 


*\480 \485 |475 [480 
16 | 163 


Bete RS Cr ote Co Mtr tw & % 
~ 


16 for 8%/174 for oe 
10 July90}20 Jan.91 
llia'nce. on 6} in 89 
52 |203Nov89|20$ May90|20$Nov 90/203 May91 1886 
74\10 Jan.8S| 5 Jan.89/10 Jan.90|10 Jan.91| 
32 


mM 
% % 


Star Life Assurance Society 
Sun Fire (divs. per share)... £22 in 87\£22 in 88|£22 in 84|£22 in 
Do Life 16 | 3/-Jly.89| 3/-Jan 90| 3/-July90} 3;-Jan. 


bam: 
© Or ss- 


Thames & Mersey Marine, L. 


~ 
Soe % 


Bde Six) 738) 7 
e Bh se HY tt 
34 33 


? 
51645) 12 
rt Ge) 123 


9\ 35 | 33 |16gJne.89|10 Dec.89|/334Jne. 90\10 Jan. 9? 
8} 7 | 4$|10°July89/20 Jan.90/10 July90)10 Feb.91 

we | eee | 5 Jne.87| 5 Jne.88| 5 Jne. 89) 5 Jne. 90 
6; 404) 38 | 5 July89| 5 Jan.90| 5 July90) 5 Jan. 91 
9... |... 42 for 88145 for 89/45 for 90\45 for 91 


2 2 Haw & Q ht Mita Oo 


hm hs 
© % 


West of 39 : 3 
Yorkshire ssi ; 16 
+ Paid in cash ; ¢ Added to capital. 


Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 


ire & Life (24/c) 


aSSyS8us 8 Si RBSESSB-auasa 8} 








1 
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CaPITaL. | vee oe THK Last yrs, PRICESOF 
Se a Last divs. y ld.) 1891. Divipen 
NAME. No. of |Share; _; 3 Busi. | 1=vestor,— Ds. 
ene Stee 3 i | 2 | g 5 roe oe] 3 E Last Four. Rearv. & a 
of Stk'Stock.| Done. rice. | Rate % per Annum, i ade . j 
x So per um, incl fy B 
coceinerncnt CILeEe cs PerCent) i 8 ee. ae i} 








OS 
FS art FEE 0 stack 100 | 3142 | cats] 
p, 8. & Sons, L., Ord.| £1,100,000 Stock |100 | 314, 33 | 283) 30 | 29 vr | 

£17100,000 Stock 100 | 754! 773 734) 734 ash | 7 73 0 45 | aay & Febe89) § Auss0'34 Feho0| 3}Ango0 


| 





























































































| Do 6% Preference ......... 
; : > | ' } { 3) j ; H 
E SBoa f Det Sig iL eee, 99 | 100 93 99°! 994 | 4 22 61014 50" . se é Jan. 90) 6 July90| 6 Jan.91) } 28,081 at 
BO DoS Y pref. ..........---| 50,000, 24) 2 1s 1] 1| 1g us 20 of 24] 1| B'Aug8O| 7*Feb.o0l Stauton! atures, iii 
fy 2 neseees ic \ 4) +} 4) 13) l& 13 lh 2 | j | S eb.90) 5 Aug90| 6 Mar91 5,424 ii 
if Bartholomay rewlng, 4u... 31,000; 10 { 10 113) 114) 102) ll 10g 13 12 9 133 1a eee aee ae 5 Mar91 ’ i Hi 
j Do 8% cum. pref. seachneee 31,000 10) 10 113) Lig ll 11} ll Is : ' 2) # koe 10 Jan.90 10 July90|20 Jan.91 see } Hi 
|] Bass, Ratcliff, and Gretton, Cattle of pa Si 104} . | 8 Apl90| 8 Oct.90| 8 Apl9l| *.. ey i 
| timo Pick stock] y300000Stock (loo [120 121 (19 [tap | 1304 | $ 2 ol1174 115 | 53 5 A 
4 ° . K.. y ‘12k |L | eee ah ne.90) 5 . ‘ 218! a 
| Wpentley, Henry, and Co, L.| 9,000, 20 | 17 | 23 | 24 | 49/139 | 1202 | 15 9121/1158) 4} Ine. 89| 44Dec.89) 4 Tne-C] 44Dec901 mh) | 
: 23 19% 7 i * 4 4 90 
| J Bieckerts Brewery, Lim.... 20, 20 | 20 | 11 | 12 | 10 | | we | 4 a . i 5*July8911 Jan.9u| 8*July9012 Dec.90, 7,256 ab 
i hd kam — — ae 854) = | 83 | 854; 92 | 5 18 6) 88 | 83 ml ee a ree 54Sep.90| ... HB i i 
Boddington’s, Limited ...... 33,000 10 9 124 138 1981 13. ssh. § 12. 80 Sane Doone 8*May00 10 Dec00| 6*Mayol| 2 nh | 
Do 5% pret. oss..-serissee: 10,000, 10 | 10 | 103) 11 | 104, 11 | 10g Per é. | 128/10 Sep.89)10 Mar90/10 Sep.90|10 Mar91 Bb 
| |] Brewers’ Invest. Corp. Ltd. 30,000 5] 5), 5| 5} 45; 5) 48! 6 Oo fs, 10f 5 Sly. 89 5 Jan.90) 5 Juiy90} 5 Jan.91 } 23,230 ey i! 
— mgt = ‘i J wa el ae | | 4 54) 43) 8 Dec.89, 6 Jne.90) 6 Duc.90) 6 May91 ae fi 
” ’ ZA) 943) 95 5 v ’ : i i 
Do preference ...........++-- 24,862) 10/ 10 1 13 oa 25 | 25¢ | 7 12 0 203) 24315 Aug89.21 Feb.90|1743ep. 90|204Feb.9 wkd 
| I} Do debenture stock £163,000 4) 15 | 14 | 14d) 1die) 4 2 9) 154) 13)) 6 Ine.89! 6 D nro Denes ihe 
re stock ...... ,000) Stock 100 (1184)120 (117 11185) 1192 | 4 6 0123 ‘1164 e. 22.89) 6 Jne. 90; 6 Dec.90) } 12,090 ae 
| |] Chie’nhm Orig.Bwy,L,Ord 12,000) 5} 5| 53x; 6| 53] 5i| Bil 6 193i ail | 5 Jne.89} 5 Dec.89| 5 Jne. 90) 5 Dec.90 ta 
yeh % pretorence aioaeete 12,000) 5! 5| 6) 6} 53 6) 68)5 0 0 +i 5 8 Nov89| 8 May90| 8 Nov90| 8 May91)__.., met i 
Chicago Breweries, L. ...... 40,000} 10 | 10 | 10}| 103) 93 10| 10 |0 a @ _ ot 6 July89, 6 Jan. 90) 6 July90) 6 Jan.91|__.., Rib) 
Cincinnati, Limited ......... 10,504] 10/10| 43) 5) 4 | 441 43 | 6 + ae 10Apl.90/10 Oct. 90\10 Mar91} 16,270 Wieh | | 
Do8% cum. pref. .....--| 10,004) 10 | 10 | 6hx; 7) 6 | 63) ... |L2 6 si 8\e6 a nt oa eu dae 
ty of Chicago, Limited ... 59,250} 10) 10 | lug 104 ¢ gh : * 8 Nov90| 8 May9i nae 
Do § % preference......... 59,220, 10 | 10| 10° ty oft al ata ee * | dsDec.901l0 Junegi| Vp e 
we London Bowsary. i. ’ | 93) 9% |S 4 GlO%) 9B 1 8 Oct.90| 8 Apl 91 * ae 
minimum preferred... 7,500} 25 | 20 |474 | 49 | 46 | 4741 473 | 6 7 
ter Brewing, L., ord 24,95 es ‘4 49 | 44 (12 Aug89)18 Feb.90)12 A 18 
ees heres : : : 9! 14} ; ih vee ; 2 5 Jan.89| 4 Aug89| 2 suet orm ae 
Combe & Co., L., pref. ...... 534001 10| 10 | 106! 1131 114! 1igl 119] 4 “Sof 1141 A1'] & Jolya0) 6 Jand0l & Jetyoul Bdenonl 
oo debenture stock ...... £666,000] Stock.|100 |105 |106 |104 {105 | 1044 | 3 17 6/106 \103 | 4 seizes) S temo) § tayen Ceeeel)  s- 
rage & Co., Limited ...] 4,000) 100 100 jL16 117 [tis [116 | 1164 | 4 7 o1190 (1134| § Oct 891 5 ApLOO! § Occ ool SAntoll 7 
SMP ES GOUE, 0000005001000 £600,000! Stock |100 |106 |109 |105 106 | 1053} 3 16 3/109 103° | 40 pl.90) 5 Oct. 90) 5 Apl9l)  ... 
} Daniell &Sons,L.,7% CumPf. 7,500 10) 10| 63, 7| 6| 63| 6 ct, 89} 4 Apl90| 4 Oct. 90] 4 Apl.9l| 
Do ordinary s,s... 7500} 10/10] 3) 3h 2% 6 a (9 15 3| 8| 6 | 7 Julyo| 7 Jen.00| 7 July90) 7 Jan ol a 
Do 4} % perp. deb......... £10175 Stock.|100 | 903! 92 | 89'| 903 89° | 5 1 a] 924 aah © Fatpoh & reemAty 4 Sox’ Op ose eo 
‘eae RAGAN, s+) > ~: SAREE A 104| 104) 10 | 103| 103 |/4 22 9 11g) 98). ft Diarool2'Sereoolt0t Maroll) 
© eoececceccnceetececes 2 ; i . a 
| “re Limited............ 88,765 10 10 3 Bt ite 134 124 $ 5 , iit riko Augs9 3 Feng 8 Julyoo 8 Jano) } 11,194 
% mort. deb. stock 450,000} Stock |100 |1054 10541024 > > eel o ed. Lug eb.91 
Oe eeiete Toad 15/000 . of i 024 1024 = 4 if geen 4}Nov89} 44May90| 44Nov90} ¢j2zay91 } 78,353 
Do Preference ............ 15,000 5} &| 2a 24) 2 | 23} 3% ail, 3 9" | v+  |2/9psAp89|10 Jly. $9) nil since pes 
cea ees 1. ay 48,400 5) 5 | Qi 24) 28) 23] 2% ” 3 ere 6 Jly. 89) 6 if 90 all since. i 
cum. pref. ......... 35,800 5\ 5] 48) 48 44) 4 4 rR | ei aos 3. Jan, a 
Do 44 % deb. stock......... £263,000] Stock |100 = 9) | el er eae : 6 a ate a 2/55 p.|s. Jan. 90) 6 May90| 6 Dec.90| _... 
Dunville and Co., Limited 7a| _| 86 | 44Dec.89| 44Jne.90| 44Dec.90 
D pypen Phenix, L. .. 14,000) 10] 10) 5; 64) 52| 63] 6 (16 0 O 731 BA P * ~ ome 194,840 
Do tam veel eee 14,000 10 | 10 si 84 i 7a] 7406 8] 9| 78 ’ 1g Augool 8 Fob or + 10,887 
Gillman % ape , 44] 4918317 9} 43) 4] 
ere eee hoe. Ore £1,700,000) Stock |100 |3111 si7sigoss s164] 314° | 4 25 “leas loosylis Snteoli2*Mar OILS Satooll2’Merail) 
IOS, ocres00e 5 5 5 : ‘ 
Do § % ‘bent re ase 2'000,000| Stock |100 |1524|1543'1523]1533| 1534 } 3 19 0/160 |1503| 6 Sep.89| 6 Mar90| 6 Sep.90| 6 Mar91) | goroc4 
d. at 110 in 20 years | £1,500,000| Stock |100 |121x}122 120 121 | 1212) 4 3 3/125 |120 5 
pardy's Crown Brewery, L 30,000] 10|10| 9j| 10| 93! 93] 10 |6 28 5] 10] 9; dpicie : oe ‘woe 5 Aprdl 
d Distilleries, L. 20,000! 65 | 3h| 44x} 48 n° 4 flan ace uly90} $*Jan.91|_... 
n'sKngstnBrewy L 40.000 : 3 at i rf s st ‘3 6 a! Hy 6 eee i. eee a pert 14 Nov90} 4,593 
Do 5% deben. (regtd.) '...| £150,000 | , 3 oe “ ov 90) 7*ApL9I 
; . 100 | 100|L11 j111 [108 |109x} 103 | 4 22 9112 | 4 
Ind,Coope & Co,L.,44% deb.| £500,000] Stock | 100/109 |110 |t08 |109 } 10° 11, SRS as | 4 aren See ere eee ve 
eps Limited ...... 13,500} 10] 10/ S$x; 9) 8| 8) S82} 5 O O 12h 8 oo 3241.90 eae 
ot & OU. Pref avn 13,500, 10] 10| 8x | 83) 74| 7:| 8% |:0 13 3} 94) 7] | 8 Apl90 8 Oct.90) 8 Aplol| 
aoe ee Jones) Le... 40,000, 10 | 10| 83] 84 | 78 83] S$ {24 22 6) 8@ 74). | |12*Nov89112 May90\12 Nov90 i 
[amercesete | Bioy |G) BUR al aha Sey eed sae ey! 
OMEN, Ds..0.0- ; x 4 | 74 for 89} 7 Apl.90| 7 Nov90 
| | a hewny, Limited ...... 11,119} 25} 17| 35 | 36| 34 | 35 | 353 | 5 26 6) 37 | 34 oesulys9 14 Feb.90|:0*Fuly90 “4 Fool as 
i pe oe at 3 pm... 12,000/ 10] 6 ji1g| 12) 11) lg) 12 [6 5 12 | 104/10*July89|14 Feb.90)10*July90)14 Feb.91) > 116970 
B Macher ° % ite ‘5,000| 20 | 20| 27 | 23 26 | 27 | 274] 4 9 0) 28/ 25 | 6 July8? 6 Feb.90| 6 July90| 6 Feb.9! 
I Dor rewery,L.,ord| 15,000] 10 | 10 |L1rd) 11g] 112|11}3] 114 |f0 3 | 13 | 114) 8 Sep 89) 8 Apl90)10 Sep.90/14 ApLOl 
bea preference............ 20/000! 10 | 10 [Llyy! Ligtlye] Lls} 11h | 6 2 9 12 i1ye) 7 Sep. 8% 7 Mar 90 7 Sep.96| 7 Mar91) } 10,922 
| Rae Meera Se - £150,000] Stock |100 |1104/141 |110 {1103} 111 | 5 4 811131074) 5pJly.89| 5hJan.90) 54) 5jJan.9l\} 
tr ity Brew’y,L. 
a Ist mort. debs., 1908| £500,000} 100 |100 | 87x| 89 | 85 | 87 | 874 | 5 15 6 so | 85 440ct. 89| 44Apl.90 
i “> ? Fv 4 Oct. 
}j Mckwan,Wm.&Co.,5%pref] 60,000, 10 | 10 | 11 | 114) 108) 11 | 113 | 4 22 112) 10 aif “tb. o0l & Anco Setool|  si990 
| ex i. wy.,L.,5zeumpret 50,000} 10 | 10 | 123 124) 12 | 123) 12 | 4 2 6 12¢ 11%, eso 5 Feb.£0) 5 Aug.90) 5 Feb.9) em 
Mi Ae £600,000) Stock '100 /106 {107 105 {106 | 106 | 3 76 9108 105 . | & Feb.90) 4 Aug90| 4 Feb.9i|_... 
° + il e. 
iL tndCo ), Limited...... 29,500, 10 | 10 | 13] 13%] 123) 13 | 13$| 6 15 6) 134) 122, 8 A 5*Jan.90/10 Aug90) 5° 
g Jan.91 
a Boum pref. wen. 2 10 | 10 | 114 12 | 12g) 113} 11g | 5 2 38 12) 116 A 6 Jan.90| 6 Aug90} 6 Jan.91|} 6,617 
iy, 5 fe debenture eee 2, 100 {100 '1064|109 [1063/1083] 107 | 4 13 6|199 |105 | 5 Sep.89) 5 Mar90| 5 Sep.90| 5 Mar 91 
Colyer’sBry L.ord 8667/10 | 10| 124| 124) 12 | 12] 13 | 7 10 0 144) 12 | 8 Nov.89/12 May90) 8*Nov 90110 May91 
erence ......... 9, 10 | 10 | 12 | 124) 113} 12| 14 3 121! 1191 6 Nov.89| 6 May90| 6 Nov90| 6 Maygi|s 5990 


| - land, Limited ... 
3 cum pref ......... 
| New Westminster Bry, L 
; New . % preference ...... 


13,667} 10) 10! 83 925) 82! 8: 
13,667, 10|10/| 94) 9) 9| 94 
25, 4| 4] Si 6| 54) 5, 
15, 4} 4 5| 5 
30, 10 | 10 | 119) 119, 114) 114 
30,000; 10{10/ 11 | 11g, 103 1 































































































Auckland (N. Zealand) Har-| | 


proaree Loan(1 % sk. my 27,500, 100 100 105 106 104 105 | 1054 | 5 16 
Do 5% bonds, 1917.........! £150,000 100 100 [104x105 103 104 | 1044 | 4 15 

Do 5% debs., 1936 ......... £100,000} 100 100 1108 108 ‘106 |106x! 1073 | 4 
Auckland(City)67 1809. “1924 £56,500| 100.100 1124120 105 1124! 1054 | 4 
Do 6% consol., 1879-1930...) £182,300, 100 100 |1219/1212'136 1N74/x116 | 5 
Do 5% debentures, 1934...| £200,000! 100 :100 WAL 1,2 10 ‘W1) } ld | 4 
Bir. Cor. 1i G. & W. Ann ...|109,4461 pan.) r 1 | 31g) 31g) 314, 313) 31a. | 3 
$ 

3 

3 

3 

3 





Do 34% stock (at 98) 1946| £3,650,000| Stock |100 ITH 111g 110 ‘1104, 1204 
Do 3% stock, red. 1947 . | £1 178,325! Stock {100 | 101 |1014'1005 101 | 01 
Blackburn Corp. consol 4 % % £330,290) Stock 100 1204121 120 11203) 1183 
Dee eee es, | £870,680! Stock 100 107 1075'1063 107 | 107 
Bolton Corp. 3} % Red., 1935, £1,000,000| Stock |100 O38 A 04 1032 103y/ 1033 | 
Ree: Spaz eft 00} £556,500 100 {100 |1024!i¢4 ‘101 102}, 103% 


100 1100 \L09x/110 1108 1109 } 1055 





13 
9 
0 

Il 
3 
4 
0 
7 
6 
7 
13 
Q- 






$1 
4 
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MISCELLANEOUS COMPANIES—Continued. 








































PRICES OF THE Last yrs.;PRICESOF 
CaPITAL. Monts. os divs. yld.| 1891. DIvIDENDs. 
—_—$—_—-—<——_ |——_- | Basi- Investor = 
NAME. No. of wo, z 3 ness |2t Latest 3 Last Four. Resrv, & 
Shares or | or ald | = Diab. Price. 3 Rate % per Annum. eoeteling Bonus. |Blnce.aft 
- Amt of $3 Stock.| & Car PerCent.| | 8 * Inte Last Div. 
REWE Bi ogee | pt | = 
Mo at ao: L., ord. aos 10 | 10 | 13 | 138; 124) 123) 138) 8 0 O 74 123/10 July89,10*Jan.90)10 July90,10*Jan.9) 
Do oon BPCTICD ..005scrsese000) 7,500, 10 | 10 | 13 | 133) 123,13 | 122; 5 7 9 14$) 122) 7 Oct.89) 7 Apl.90) 7 Oct. % f Apl.91 | reper 
Do 5% debenture stock...) £200,000/Stock 100 109 |:i1 !107 109 } 1124 | 4 12 S)L13 /L07 | 5 Oct. 89) 5 Apl9| 5 Oct. 9) 5 Apl.91 
Nottingham Brew.,L., 7%Pt. 13,600} 10 | 10 | 73) 73) 7 7 7t8/(9 O 6) 83 7 7 Sep.89| 7 Mar90| 7 Sep.9| 7 Mar.9) 
Do Ist Mort. Deb. Stock £136,000, Stock.|100 | 98 | 100} 96 °F . |5 4 O02 | 96 : 5 Feb. | 5 Aug 9| 5 Feb.9) | £2,493 
Ohlsson’s Cape, L............. 20,000; 6| 5 it a 4 i fe} 8 12 6) 74) 7 oe (ne 15 July 0*Jan.9) 
Do 7 % cum. pref. ......... 20,000 5/| 5 -- | 516 S| 63) 55 jos 7 Apl.90| 7 Oct.9() 7 Apl. 91} ,., 
Parker’s Burslem Brwy.,L.| 18,000} 10 | 10 | 12 124 2 i 194 12%|(1 4 C1133] 14}. | 9 Jan, 90114 July9|14 Jan.gi} 7 
Do 6 % cum. pref............ 18,000; 10} 10 | 10 |10}4} 10 | 104) 104%] 5 14 5) 11g) 10 boo 5/4Jan.90| 6 July9C| 6 Jan.9) 
Reid’s Brewery, L., 5% Prf. £700,000) Stock. 100 (115 1i6g/115 his 116} 4 7 S)116,)/112 | 5 Aug8$| 5 Feb.90) 5 Aug9| 5 Feb.9) 
Do 4% deb. stock ......... £600,000! Stock. 100 |105¢|106 {105 [106 | 1054 | $17 21108 |108 | 4 Augss} 4 Feb.90| 4 Aug9| 4 Feb.91 
St Louis Breweries ......... 90 000! 10 | 10 | 10 | 108) 97) 9%) 9% [15 8 Ole, °%s ve (15 July9(|15 Jan.91 
Do 8 % cum. pref. ......... | 90,000, 10 | 10 | 104 st 93 | 84 93) 8 4 ClO) 9B . | 8 July} § Jaa9) | 
St Pauli Breweries, L., ord.| 10, ‘000! 10;10; 9/1 94) 94) 7 13 5) 103) §2 \2 Mays89 8 Dec.89 10 Jne.90} 5 Dec. 90 i 
Do preference......++ sol 9,000; 10 | 10 | 12 | 123} 113, 12 11g, 5 16 5% 124) ——_— 7 Jan.90) 7 July9(} 7 Jan.9) \ 2,424 it 
San Francisco, L. ........... 42,000 10 | 30} 62) 63) 42) 44 4} as 7%) 43 oe 6/7 p.s. |Dec.90 1% 
Do 8 ¥ cum, pref. ........ 42,000! 10 | 10 | 8. 8 | 64) 62} 6% A 9; 63 5 23p.s. |Dec.90 
Showell & Sons(W.),L.,Ord., 12,000! 10 | 10 | 104] 11 | 104! 103) 103 | 9 6 ¢| 12} 10;| 8 June89/12 Jan.90 8 June%|12 Jan.91 
Do 7% Preference............ 11, "000 10 | 10 | 12.) 123) 119, 12.) 12 15 14 S| 13] 11g 7 June8?| 7 Jan.90) 7 June90} 7 Jan.91\_... : 
Smith, Garrett, & Co. Lim.) 9,700) 20} 5 | si] 6 | 55) 53] 544) 8 24 ¢| 6 | 51\13 Sep.80| 5*Feb.90|15 Sep.9C| 5*Feb.91 
Do SD cadesousevighischoaps 5,300; 20 | 20 | 26 | 712} i... 713 9 27 | 25 jI3 Fay -89) 5 Feb.90/15 Sep.90| 5 Feb.91 1,685 ; 
Do preference ........:s000+. 7,500/ 20 | 20|20,) 21) 19/20] ... 15 0 of 21) 19|5 Ju ys? 5 Jan. 9 5 Ju aly 9 5 Jan.91 
Tamplin & Sons, Limited...| aoe 10 | 10 | 124) 12j) 12}! 123) 128 | 6 5 ©} 123) 113 8 Dec.90 { 
Do 6% cum. pref. pauhaeuie 500! 10 | 10 123) 124) 12 | 12x} 12415 O |} 124) 12 6 Nov% $3 ; 
Tennant Bros., Limited....... 1:00 20 | 20 | 23 | 238) 23 | 23 | 226 |6 19 S| 23h 21;|3 for °87-8| 8 for 88 | § for 89 | 8 for 90 10,464 
Threlfall’s Brewery, L., ord) 37,500, 10 | 10 15 | 158| 15 | 153] 15g | 6 17 $| 168) 134/10 Sep. 8| 9 Feb.90/11 Aug9C|10 Feb.9) | 
Do Cumulative Pref...... 37, 500/10; 10 | 123| 124) 124; 124) 128 | 4 16 OC} 134) 117| 6 a 6 Feb.90| 6 Aug90} 6 Feb.91) } 44,326 
Do 5% Deb. Stock ......... | amnnoH Stock.'100 [1134115 j112 j1145) 1147 | 4 9 O/115 |1105| 5 July89| 5 Jan.90| 5 July9| 5 Jan.91 
Truman, Hanbury, Buxton! co | | | 
& Co., L, 4% debs....... £1,200,000) eae 105 1053 104 a 105 | 319 6{106 |102 soe 4 Jan.90) 4 July90; 4 Jan.9) 
Truswell’s Brewery, Lim... 7,500) \ 30 303! 293) 3 30 | 5 10 4% 313) 293)15 for 87|15 for 88/15 for 8|15 for 9¢ ae 
United States Bwg. Co., L.| 35,000) 10 | 10 113 113) 1073, 103 10y%\14 5 9 lg) 9% 10*Jan.90)20 July90|10 Jan.9) 19,939 
Do 8 % cum. pref. ......... ws 0 104/10! 103) 103; 108 | 7 16 © 10%) 9% one 8 Jan.90| 8 July90) 8 Jan.9] } . 
Walker (Peter Walker&Son), | 
L., 5 % cum. pref...... 66,700) 10 | 104) 109, 103; 105) 10} ove 112) 103 5/4} p.s. |Jan. 91 
Do 4 % mortgage deben.| £667,000) Stock | 100 99 100 | 98 | 99 | 99 | 4 2 S101 | 98 4 Jan. 9) 
Watney & Co. L.,6%cum. pri.| 7,000) 100 100 | 1139 141z, 129 |141 | 140 | 4 & Oj142 1136 | 6 Jan. 90) 6 Apl. 90) 6 Oct. 9C} 6 Apl.9} rds 
Do5ydebs.red. atll0o, 1907 £700,000) oo 100 1174) 119 116 1174) 118 | £4 & E|121 (116 | 5 Oct. 89) 5 Apl.96) 5 Oct.9C) 5 Apl.9! kee 
Whitbre ad &Co. ahi 6,250) 00 |100 106x107 1105 1105 | 105 | 4 5 9109 |105 14/11Nv89| 44May90\4¢ Nov.90/44 May9l 
Do 4 % deb. stock sphsukne £750,000 Stock | joo '104x/105 (103 (104 | 1033 | 3 17 $|1064|103 13/3Nv.88| 4 May90 4 Nov. 90) May9) 
Worthington & Co., L., 54% | 
cum. pref. shares tube { 26,600) 10 | 10 sige 12 | 114) 114) 119g) 4 13 GE} 128) 119 1/74Nv.89\ 54May90/54 Nov.90/54 May9l] .., 
Do 44 % debe. .........00.... £266,000 Stock |100 10 {111 j110 Hee 1103 | 4 JZ sSjt13 }108 paaincued 42Apl. 90) 440ct. 90/44 Apl. gl 
Younger (Wm. & Co.) 5 % PE.) 5,000} 100 100 of |10s 106 i107 | 108 .. {108 waa se . | 5 Jan.9l 
JVANAL COMPANIES. — | —— |—-'—_ | oe yes ve te 
Birmingham Canal ............ £2,439,575| Stock |1 5 (1254 1244 125 125 |3 4 : 1264) \1233) 4 - 89| 4 Mar90; 4 Sep.90; 4 Mar9]} 
Do 4 % debenture stock.. | £797,400) ,, 100 | 124 124+\1234/1243; 124 )S 6 1244 122 | 4 Julys9 ‘ Jan.90| 4 July90' 4 Jan.91) on 
Coventry Canal ..........+++ 500| 100 |100 j212 [214 (210° l212 214 | 2 15 6 215 208 \10 Sep.8t| 9 Mar9|10 Sep. ved 6 May9])  w. 
Delwre & HusCnal,$100 shs 824,500,000! $100/1024, 113 113 }113 |6 6 |... |... | 6 Sep.89} 6 Mar90| 7 Sep.90) 7 Mar9i| 
Do 7% Ist Mt. (Penns)1917) $5,000.000) $1, 000! 1024138 140 136 138 } 139 | 4 21 9) \143 1136 7 Sep.88! 7 Mar90 7 Sen 90 7 Mar9]; ww 
Do 7% bonds at 190, 1894) $2,000,000) $1,000) 11023 107 |108 106 | ‘107 1093 {4 9 6 Wn 106 | 7 Oct.89| 7 Apl.9C} 7 Oct.90| 7 Apl.91) 
Droitwch (g by“Sharpness” ) 200; 100 ‘100 1197 |199 195 197 | 1953 | 4 2 61199 \193 | 8 Jne. 89| 8 Dec.89| 8 Jne90| 8 Dec.90| 
Droitwich Junction ny 12,090; 20 | 20 | 21 | 214, 204) 21 | 21 | 4 12 | 214) 203) 4gSep.89) 42Mar90/ 4ZSep.90) 43Mar9])  o 
Grand Canal (Irish) . “| £665,938) Stock | 100 50 | 533; 50 | 53 | 53 |3 6 6) 533 38° 2 Sep.89} 2 Mar90; 14Sep.90| 2 Mar9} on 
Grand Junction Canal iecdes 11,300! 100 |100 119} 121 118 i195 1198 | 3 8 6 121° 118 | 4 Jne.89) 4 Dec.89} 4 Jne.90| 4 Dec.90 } 54,202 
Do preference .........+++++- 9,370 10 10 11 153) 153) 153) 15g) 152 | 315 9} 16 153) 6 July8%) 6 Jan.90| 6 July90) 6 Jan.91 
Leeds & Liverpool Canal . £500,000 Stock 100 ee 394 391 (391 | 393 | 3 26 9/4055\391 | 81 Nov 89} 91 May90} 8/Nov90| 7/May91 13,792 
Manchester Ship Canal cr]. 400,000 4 10 | 5¥y Ss) 42 44h) 448) 8 2 4 THe) 49! 4 July89| 4 Jan.90| 4 July90) 4 Jan 91)... 
Do i cnaiedbens i} | 9 4 | 4y—5 331 348) BHI 9 2 9) Bs 3 | 4 JulyS9) 4 Jan.90| 4 July90| 4 Jan.91) 
Do 5 % preference ........ 400,000 { 30 10 | 6x5) Gye 538, 448) OH 6 14 81! 5}4| 4 July8%| 4 Jan.90) ¢ July90| 4 Jan.9]) 
Do Ws cde ee 9 | dye! Bye) 4g 4ti) 4th 7 5 62s) 4p\ 4 July89| 4 Jan.90) 4 July90! 4 Jan.91| 
Do 4 % Mortgage Deben | £1, 359, 000, sate 100 9% tos, 995, 99} 100j; 4 2 6 101g, 98;| 4 July89) 4 Jan.90) 4 July90| 4 Jan.91 
Regent’s Canal City & Docks; | 
Rail (Canal Capital) Stock) £1, 500,000 Stock |100 | | 634) 704 68;| 703; 69 | 318 6) 72 5 58 | 240ct.89| 32Apl.90] 230ct.90| 22Apl.91 977 
Rochdale Canal ............6.. 5,663, 85 85 103 105 103 104 | 105 | ++ [109 103 | 4¢Feb.90) 4gAug90) 30/- ps. \Feb. 91 | 
ete oe one &Gloster| | | 
Birmnghm. Navigatn.| £303,7824) Stock ‘100 | 183) 1615) 153) 15 - 16/15) 1 Nov.85 nil betwn.) 1 Nv. 89} nil. | 
Do 44 % debentures ......| £244,465, ,, 100 baie | ae | a. | SRAPL89) 440ct.89| 4,Apl.90} 440ct.90| + 416 
Do 4 % debentures.. ...... £150,000, ,, (100 | 98 | | 983 97}, 97), 98, (4 2? 6 1003) 974, 4 Oct.89) 4 Apl.90) 4 Ot.90 4 Apl. 91) 
Staffordshre& W orcesterCnl. £210,000) Stock |100 | 95x, 96 94 | 95 | | 95 410 ©1101 O48 | tie 89) 44Mar90 ae 96 4 Mar91| ‘} 10,089 
Do 44 % debenture stock’ £128,466 ,, 100 121 122 120 122) 121 | 3 15 si122 119 | 44July8$) 4$Jan.90 4h July 90) ‘Ten. a 
Stourbric ge bs Pa alee 300) 1433, 1434) 50 |; 51 '49 | 50!) 50 4 10 51 | 49 1fAugsy) 24Feb.9: | 1gAug90 igFeb.91| tee 
SE IE Sco dendechtantdeceny 394,677, 20 | 20 | 9941105 | 9951033! 1044 | 2 78 a 95 | 54 for 87/17 stor 88/17} 8 for 89/203 for 90) 249,430 
Warwick & Birmnghm Can! | 1,000, 100 100 | 73) 7372 72 | 734 le 4 0,74 | 71 | 3Nov. 8y) 3 May90, 3 Nov 90, 3 MaySl)_ 
OITY LOANS, &0. | —————_ | ——_  —_— | | | — | —————“ \i_—— 





$1107 |104 6 beg § Jan.9%) 6 Jul y90| 6 Janol| = 
3/106 ‘103 | 5 Oct. 89 5 Apl. 90} 5 Oct. 90; 5 ApL91) + 
6108 106 | 5 Nova9 5 May990) 5 Nov90| 


Y120 1205 


6\L12 {108 
6) 313) 30 


311014) 994! 3 July89) 3 Jan.90) 3 July90! 3 Jan.91 
$121 118 | 4 July89 4 Jan.90) 4 July90, 4 Jan.9! 
1074/1054! 3hJuly89| 34Jan. 90) 3} July90| 34Jan.91 ; 

$) 34Oct.89; 35Ap1.90, 340ct.90; 34Apl.or: oe 
6) 1044101 | 5 July89, 5 Jan.9v! 5 July 90) 


0 106 |103 


| 


6)L10 1055) 5 Oct. 89, 5 Apl.90 
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| 6 Nov89| 6 May90 6 Nov90, 5 May$])_ += 

123 \L16 | 6 Nov89) 6 May90, 6 Nov90| 6 May9l; «= 
| 5 July89) 5 Jan.90| 5 July90| 5 Jan.91| 
3'£1 for 89£1 for 90/£1 for 91Jan&July 

011124107 34July89, 34Jan.90) 34July90) eres 


5 Oct. 90) 5 Api. gt ” 
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MISCELLANEOUS COMPANIES—Continued. 


CAPITAL Monta. Last |divs.yld. 1891. | 
6 2 318 | Busi- psa 
Shares or! or | 3 | 5 |4/| ¢ 8 | ness \""p atest! 3 z Last Four. (Resrv. & 
‘Amt of Stk Stock. © 6 = STs | Done. Per Cont. So 8 Rate % per Annum, including Bonus, (Bin. aft. 
BOAMS, ke. {Con.) 9 a00| 100 00 lioasies Hor hoa lear po sacs ioe oe oon 
oe 5 ’ \ | i | : 5 ' > : os eT ) 
Ge 3h %, to46 £484,500 Stock 100 1064 107 108 10641 = om oo hee 3 Oct. 89 5 Apl.90| 5 Oct. 90; 5 Apl.9t! 
e5ZBdgedebs.,1819| — £84,050 100 100 {102.102 101 '101x; 102 i103 {100 | 3°Novool ea¥90| 3}Nov90) 34 Mayol! 
Bristol Corp. 34 7 deb. stock| £1,702,012 Stock 100 /107x1U7 |106 106 | 106 6.1093 106 | 34Nov89| 3}May90 s4Novool ' ee] 
Bradford Corp.47% deb. stock) £1,566,527;  ,, 100 i109 ‘1093 109 1094) 1093 9111 108 | 4 Oct. 89) 4 Api90 ‘ Oot. 901 rurven os 
Dodstdeb. stock ........ £507,500) +» [100 110541106 [205 jt054) 108 V)L08 105 | 43Oct.89} 42Apl.90| 440ct.90| tgapl ol ik 
Do 345 deh Oty) 6% deb £1,3272001 100 s5°| 55 | 44-145 | 46 2101 | 99 | 34Oct.89} 3}Apl.90] 3}Oct.90| 34Apl.91 
Pemes Ayres (City) 6% deb. £1,325,200) | ., (100 | 55 | 55 | 44 | 45 | 46 9 76 | 44 Quarterly} January.|April, Jully, October 
Do 44% gl a RRS 3 987,700) 99 |100 | 45 45 30 | 30 30 ls 0, 60 | 30) = 44Dec 89) 44June90 43 Dec 90 
Christchurch (N. Zealand) 6% | | | | . 3 Vec. 
District Drai nage, 1926, £200,000) 100 100 [1233125 (122 1234! 124 | 4 
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DIVIDENDs. 
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a aan PR I BS SOA A i le Nine Eh A INANE. ty 1 ane a v 
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ee uh ~~ i EP oi i lM I a Be A at Se = Pan 2 ae ts - 





125 (122 | 15 0125 120 | 6 Jne.89| 6 Dec.89} 6 Jne.90| 6 Dev.90 
Town 5%Deb.(1%sk. fd.)/ £100,000) 106 100 106 107 105 106 | 105 | 4 76 3:108 105 | 5 Julys9l 5 Jan July90| 5 Jan, : 
: fe | ' j ' | Jan. 90 ‘ uf t 
Cardiff 34 % stock, red, 1935 £800,000 Stock | 100 i109 110 ~ i108 | 1033 | 3 4 OL1O \1063) 34July89 34Jan.90 3 7ale90 ee a1 Freest 2 t 
e Nav.Trst.4%fnd debt} £465,000, ,, {100 101x,... |... IC | 103 | 329 3102 |100 9] 4 May ov 901 4 May a F 
4 : 99) } aoa! grt) goal a2: | 4 Nov89/ 4 May90) 4 Nov90| 4 May91 
Gordoba(C.of)G%str.bds,1922, £198,400 100 100 | 674, 673 G2! 623! 67 | 9 12 0 86 | 624) 6 Aug$9} 6 Feb.90| 6 Aug90| 6 Feb.91| 4 
Do6 % bonds, 1923......... £595,200, 100... | 40 | 45. 35.40) 35 [15 0 : - 90! 6 Jan. 


0\ 65 | 25 | 





6 Jan.90} 6 July90| 6 Jan. 91 
33% 34% 34% 


Gorp.of Lnd.bds.34%,1889-93, £1,250,000 ) 500 |100 100 |1014| 99 100 | 994 | $ 29 v 1014, 99 | 34x” | 
34% 34% 34% Freeof 


Do 3} % redeem. 1894-8) £2,352,100| | & 100 /101 |102 100 |101 | 101g | $ 9 6103 \100 | 34% 



















































































































































Do 34%, 1912 .......ceeeereeeee £253,000) J 100 |100 (100 |1C1 99 100 | 99} 3 O 6101 } 98 | 3 Oct.89} 3 Anl.90 gs 
Do 34%. cseseveevseeessesss] £973,400, 100 100 101 |102 (100 /101 | 100° | 3 9 6|102} 100 | 3,Novs9| 34May90 33Nov 90) 3 Mey 91) ‘duty ne 
5) oe Sean ieee tg eeetaaal sae teas froit tt hoog| 10 i108 810 9102 | 99 3180p. 58 35Mar9t BASep 90 34Mar9I| y f ine 
on Cor. 3$% irred. + FLY 110; LODZ LLOs 2)S & GiLll }1093i < 31]; “rn oir } : ona 
Douglas Town 33 %red. ...| £217,500 Stock |100 {100 j101 | 99 {100} ... | 3 22 vji01 | 96 | wor eat te Sener Cae 4 Hf 
Dublin Corp. 3} 7%, 1944 ...|_ £500,000, ,, 100 |100 {100 100 1002) Lod; | 3 7 4/1004) 93g)... | 345an.90] 3;July90| 3$Jan.91} |. amb |i 
Dundee Water, 10/ Annuities| Totalannu ty £14 315 (297x/299 297 (297 | 299 | 3 7 33024295 |£10 in S7/£10 in 8S/£10 in S9IL10 in 90 Samy) 
Dundn (Otago) W6%dbs,1925) £109,100, 100 100 118 |119 117 118 | 1172} 5 0 3)121 {117 | 6 July89| 6 Jan.90] 6 July90| 6 Jan.91\ ee 
Do Municipal 6 %, 1906... £91,600) 100 | 100 hu 112 (110 jL11 | 1115} 5 2 otl4 110) & July89| 6 Jan.90| 6 July90 6 Jan, 91 SiR ho 
Do5% consolidated 1908; £312,200/ 100 |100 |106x'107 |1€5 [106 | 105 | 4 20 3'108 {105 | 5 Oci.89| 5 Apl90| 5 Oct 90! 5 ApL gl HY 
inburch Ci 54) 5al 95 Joa! go | « P . e i a 
Edinburgh City Debt......... £306,486 Stock |100 | 95}! ... | w» | 953] 954) 3 8 S| 954) 92 | 3 Aug8$] 3 Feb.90| 3 Aug.90| 3 Feb91 " ia 
: . | | ‘ 9 4 a « gf. . ev. ¥ ; : 
Edinb.& Dist. Watr TrustAn. £414,000) » {100 1834 1834 182 |182 | 182 } 3 6 0/186 $}1814) 6 Nov8$| 6 May90} 6 Nov90) 6 May9! : ‘ 
Fitzroy(Melbn)5%dbs.1916-9 5 £119,000; 100 100 /114 j115 (113 [114 | 1149) 4 6 3{L15 jLiL | 5 July89} 5 Jan.90) 5 July90| 5 Jan. 91 eg 
Gisborne H.Bd.5% Loan,1915} £200,000) Stock 100 | 95 95 | 93 | 93x} 95 | 5 10 9 96) 91 | 5 Nov89] 5 May90| 5 Nov90) 5 May9l ’ Lia 
Glasgow Corporation ( 9%| £300,000) Stock 100 [275g 275§ 2713 2723] 272 | $ 6 4|276412718| 9 Nov89| 9 May90| 9 Nov90| 9 May9l abit | 
as Annuities ... | 6$/ £115,000) Stock!100 (2003) ... | ... (2008) 207 | 3 7 6)2768)2758 6ZNov89| 6}May90| 6{Nov90| 6?May91 : Hi 
Glasgow Corp. Water4/ Anns Totalannui'ty £26, 967 [1244)125 |1245'125 | 1255 | $ 4 6\1264)1243| 4 Novsgl 4 May90| 4 Nov90| 4 May9i miei? 
Do funded debt ............ | £197,850) 100 |100 /121x/123 |L21 |123 | 123 | $ & 6)123 |121 | 4 Nov89| 4 May90| 4 Nov90| 4 May9l| |. BE 
Do 344% stock, 1914......... | £1,250,000| Stock |100 /105 7 1052'1043\1053) 105% | $ $ 3)108 |L04 | 34Nov 89) 34May90 34Nov90} 34May91|Freestps ‘ Bibi is 
Do 3% stock, 1907 ...... | £350,000] Stock 100 (993x|1003| 994/100 | 1004 | $ 5 6/1013) 984) 34Nov89| 3}May90| 3}Nov90| 3}May9l| __... 3) ee 
Do Irredeemable Stock...| £1,170,000| Stock 100 (1124 L12p)112s)1123) 1124 | 3 2 G)1143)1103) 34Nov89| 3;May90| 35Nov90| 34May91/Freestps @ ati 
Greenock Har.db. “A,” 34%! £330,956} ,, 100 943x| 963) 94 | 95 | 939 | 3 13 9] 955) 92 | 3}Nov89] 3}May90| 3,;Nov9 3hMay91| _... Bin} |. 
TE WEE cviccsenss setae | £1,102,687;  ,, {100 (474x) 473) 465) 465) 475 | 4 6 6) 48}) 364) 24Nov89) 2 May90} 2 Nov90| 2 MaySl aie! hf! 
Greymth Hrbr Bd. 4% dbs., | e7ib! he 
, 1925, Gtd. by N.Z.Gvt} £100,000, 100 |100 102 |103 {100 |102 | 100 | 3 28 5/105 |100 | 4 Sep.80| 4 Mar90] 4 Sep.90| 4 Mard1 aie if 
| Huddersfield 3 % red., 1934) £479,400) Scrip} 80 | ... |. |... | 77a]... ‘4 Be a Ss xe Co i Gein. | | 
= Hobart Town 5%, deben,1930' £150,000; 100 /100 /1144)1142'1124 Ll24/x115 | 4 9 G/117 |112 | 5 Nov89] 5 May90| 5 Nov90| 5 May91|_.. Baia) 
Hull Corporatn.34%,red.1943| £500,000 Stock |100 {109 |1094)1034)109 | 203$ | $ 4 6/1094}i064) 34July8%) 34Jan.90] 3) July%| 3hJan.91|Freestps ul Fe 
Inverearg(Boro)43%1b, 1936] £150,000} 100 |100 | 99x/100 | 93 | 99 | 984 | 4 22 6|L02°| 93 | 44Oct. 84] 45Apl.90] 440ct 90) 4hApl 91]... Dade a 
. berley (Boroof),6 Zdbs.| £48,700} 100 [100 |101x/1034 101 (1034) 99% | 5 17 6/102 | 99 | 6 oop. 0 6 Mar90| 6 Sep.90| 6 Mar9! ‘ ita 
. la Guaira Hrbr.7% deb. stk| £300,000| Stock /100 | 774! 83 | 773) 823] 813} 8 9 4100 | 77 | 7 July89) 7 Jan.90| 7 Juiy90| 7 Jan.9) Sab} | 
: Do7%2nd deb. bonds ...| £240,000! 100 {100 | 55 | 65 | 55 | 60 | 55 jit 13 3) 90 | 55 .— |-7 Mar90} 7 Sep.90} 7 Mar91 4a OE 
. ceston (‘Town of) 4% db Fa oul! # eB) | 
- 1916 (Int.g.byTas.Gov.)| £150,000; 100 |100 |104 |104 {102 102 | 102 | 4 0 G05 {100 | 4 Jne.89] 4 Dec.80| 4 Jne.90| 4 Dec.90 Bi ei | 
~ servancy4Y deb. stk.| £197,367) Stock |!00 | ... | s+ | eee | vee | oes ‘ ej vee | + July8$}'4 Jan.90} 4 July90} 4 Jan.91 omit | | 
- New Gas debt, 44%... £58,955 Stock |100 131 132 130 /131 131 $10 6)132 130 | 44July8t) 44Jan.90) 45July90) 44Jan.9i Oar y 
4,202 Do 4% deben. stock, 1926) £2,304,450) Stock 100 1165)1164 116 116 | 1155) S 6 S/LITg 114g) 4 July8$} 4 Jan 90] 4 July90} 4 Jan.9) BIE: |! | 
Do 34 £170,370 Stock |100 107 3}108 1074 1073 1074 8 6 S103 |1064) 3hJuly8t) 34Jan.9.) 34July90} 34Jan.9) ae 
3,792 Leicester Corp. 34 %, 1934) £1,317,426| Stock |100 [107 |108 |106 [107 | 107 | 3 5 6\108 | 1024) 3$Julyst) 35Jan.90) 34 July90| 3hJan.91 ee) 
+. Lincoln Corp. 3% red. 1919} £325,000) 100 |t00 93 | 934! 973) 98 | 98 | 3 3 Gi 93s} 964) 3 Jly. 84) 3 Jan.90} 3 July9| 3 Jan.9} cE | 
~ dol Cerp. 24% stock £7,741,962| Stock |100 110j|1105 1103)i105} 110g | $ 3 9/1114}1104) 34July9.| 340ct.90] 34Jan.91| 3fApl. 91 #ihe 
ie London ‘Ontario)5 % deb. 93} £99,800! 100 1100 101 j1C2 (100 {101 | 102g |) 5 2 6)1024)100 | 5 Jne $:| 5 Dec.8+} 5 Jne 90} 5 Dec.90 Si a 
i Do 6%Werwks.debs.,1898} £66,788! 100 100 [10Sx/109 |107 |108 | 1074 | 4 18 6} 11t jL07 | 6 Oct. 8:| 6 Apl.90} 6 Oct.90| 6 ApLgI see 
0 32 % Stock, 1932... £100,000! Stock }100 103 [104 102 103 | 1044) 3 23 5/104 99 3Puly3¢ 3}Jan. 90) 3ZJuly90) 3g@Jan.91 ae i 
Uyttelt’n (N-Z. )Har.6°%,1929 £200,000! 100 1100 |116 117 j115 [L1G | ALS | 5 2 9) 1195) 115 | 6 July8t) 6 Jan 9} 6 July90 6 Jan.91 mie! ii 
977 r. Cor.4% con. debt.| £3,775,735| Stock! 100 |1254/126)1254/126 | 126 | $ 3 5\126,) 1203] 4 Jne.s6| 4 Dec.89] 4 Jue 90) 4 Dec.90 Bale | 
on me5%dabs.1896-1907} £125,000; 100 |100 |1094|/1094)1065/1062)<2055 | 4 24 O)115 j104 | 5 Nov8s} 5 May90) 5 Nov9u) 5 May9l Beit: |: 
Do 44% debs, 1908-27 ...| £200,000 100 |100 /112 {112 |110 {10x} LLLZ ) 3 19 €)113 |LLO | 44Nov8i} 4)May90) 44Nov9u 44)May9i Hab 
Do 4 % debentures, 1915..| £150,000} 100 |100 \103 {104 |1004 Lolx 102 | 3 48 ©} 105 i004) 4 NovSt| 4 May9u| 4 Nov90| 4 May91 ae 
416 Melbourne Har.Trust5%1908| £500,000) 100 {100 /113 JL13 {11ia|112 } 1125 | 4 3 6/1149) 1114) 5 Julyst] 5 Jan.90) 5 July9) 5 Jan.91 ae | 
Do 44% bonds, 1915 ...... £250,000; 100 |100 \111 {111 \2094)110 | 1095 | $ 23 o)112 |109 | 44July89) 44Jan.90) 44July90) 44Jan.9) 5a | 
Do 4% bonds, 1918- 000 100 100 }103 }t03 |102 {102 | 1024] 2 18 9104 |:O1 | 4 Sly. 8+) 4 Jan.90) 4 July90) 4 Jan.91  & i 
10,089 Do ee eae eee ce 7 Julys:| 44J Tuly90| 44Jan.91 
ys. Tst.44%dbs 1914} £1,500,000; 100 |100 |119 HL 109 {110 | 1105 | 3 27 5)113 [108 | 4}Julysi| 4$Jan.90) 44July Jan. Bripli. 
one Metp. % con. stock, 1929 £16984326' Stock |100 1094)110 |109 1094} 1094 | S$ 1 SLIP 09 | 3pFuly96 34V0ct. 90 34Jan.91) 3hApL91 Bele.) 
49,430 Do3 consol. stock, 1941 £10850000: Stock |100 '1014 101g'1003 iol | 101 219 )1034) 1003) 3 July®} 3 Oct. 90) 3 Jan. 91 3 ApL9l oe) t 
or Do me OOD fs,5...).. <2 42 £1,000,000 Stock 100 | 884 834 874) 88 87§ 217 e 90 a4 eee 24 Maru 2}SeptOu 24 91 BEHe: | 
ae Do Police 3% Deb. 1920...| £250,000 Stock|100 [1014/02 {01 jt01d| LOL | 2 29 9}102 }1004) ave | an + | 8 dang ae 
eo (City of) 5 % stg. In. £2.400,000! Stock /100 | 74x| 75 | 70 | 72} 72 | 6 18 5 79} 70) 5 Oct. 8f) 5 Apl,90; 5 Oct.99 5 ApL9l) SRie 
- ro’ 44 Y mort.1908| £100,000) 100 |100 [103 {109 |107 |108 | 109 | 3 14 5)109 |106 | 4bJulys:| 4tJan.00) 44July0) 4$Jaa.91)  ... gai 
- % stock 1909......... £300'000| 100 (100 {104 {105 1103 |104 | 105 | 3 20 $\105 {103 | 3gJuly84/ 3{Jan.90) 3{July9v) 3fJan.91| Freestps Baie, 
oe % stock, 1911-13 ..| £200,000 Stock |100 /101 |102 /100 |101 | 1 $10 5\102 | 99 | ShJiy, 86} 34Jaa.90) 3hJuly90) 34Jan.91/Freestps Beis: 
- | 5% (14%sk.fd.) 1903 £305,000 100 |100 |106 {106 |103 104% 104 | g 12 38107 |103 | 5 Nov8s| 5 May9v) 6 Nov9v| 5 May9l Hit. 4 
* | Dol874(1% sicg fa.) 1904) £508.20 100 |100 {108 |106 |103 |10%x/ 103 | 4 12 9107 |103| 5 Nov8t| 5 May90 5 Nov90) 6 May9I wk 
of % 1879 ai by 1909] £154,500' 100 {100 107 {207 |L04 |105x) 10% | 4 iz 9108 104 | 5 Nov89| 5 May9u) 6 Nov90| 5 May9! Baie | 
danke 81 | 784, 79 | 78%} 8 16 0; 835| 784] 3 Oct.84| 3 Apl.9o| 3 Oct. 90, 3 ApL Oi sae 
4] Blige? Perp. stock ; £1,440,000! Stock!100 | $0x D} 835 | Teie 
Freel iM@teviieoh 7 tonal aan nal 734 60 | 693) 63 | 8 12 6) 80} 60 + | 6 Dec89) 6 Jne.90) 6 Des. aap) 
een | 006 % bonds ......| £1,276,595, 100 {100 | 60 |,» 4 ne 6 July8| 6 Jaa.91| 6 July00| 6 Jan.91 ae 
spat (Bor’gh) 6% con. 1914| £70,000, 100 {100 |111 112 (110 jill | WIZ], S 6 $112 108 uly . an. 9)! uly 5 R Hi 
o Uae Harbr Board5%, 1920 £300,000| 100 |100 |102 /103 [101 |102 } 1014 | 5° 3/103 )100 | 5 July8?) 5 Jan.90; 5 July9), 5 Jan.91 eek 4 
mo FNeveuatle Cor. 34% red” 1936 £562,930] 100 [200 [108 |109 /107 {108 | 1085 | 3 4 $109 |105 | 3} iuly’0) ShJan.O0| ShtulyO) oer Bee 
|] Bo lredeemable 34% .../ £394,120] Stock |100 /109 110 [108 /109 | 1095 | 3 3 5,10 107 STS tales, (Goap. dle — ie i 
pig: Plymth Har6% dbs,1909 £159,500 100 100 743 743 73 734 73 eee 76 70 { pa May’ 91, & 2/91 per £on a/c of Maly] ove i F 






236 


ee 














NAME. 
































Do 6% debs. ,1881,red. 192] 
Do 5% debentures 1921... 





Sterling red. 1893 
Do6 ¥ do, redeemable1904 
Do 6 %, redeemable 1895.. 

Parana Waterwks.,5% bonds 
Parana (City of) 6 % bonds 
Port Elizabeth6% Waterwk: 
Loan (1% sk.-fd.frm.’85) 
Pt. Louis ( Mauricius) 5%1934 
Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 
Quebec City 6% sterl. In. 92 
Do6 %'73,iss.at 102, red.’93 
Do6 %'75, red. 1905 ...... 
Do 6 % ’78, red. 1908... 
Do 44 % Deb. 1914-18 .. 
Reading 34 % Corptn. stock 
Rio de Janeiro 4 % bonds.. 
Rome 4%bonds red. by draws 
by 1958, guar. by Italy 





canes Ane 























dernier recenepnemineetaear at 


Rosario 6% 8. F. Bads., 192) 
Do 6 sterling, 1918 .... 
Rotherham 4 %, red. 1927.. 
SantaF¢(City of 6%Stg. Bas. 
St Louis City 6 %, red. 1893-£ 
Sheffield Corp. 3s%red. stock 
DO B J ...ccccoscercenccseness 
Sofia (C.of)6% bonds, 1%8.F 
Sth Melbourne, City, 5% 1916 
Do 44 {debentures ..... 
Southmptn. Corp. 34%, 194¢ 
Southport Cor. 34 %red. 193¢ 
Stock Exchnge 34% dbs.,192t 
Stocxton4}% mortgage, 190 
Swansea Corp. 34 % stock... 



































Do 4 % debentures, 1912. 
Timaru(N.Zea.)7 %deb.,191¢ 


Do 5% gen. con. deb., 191! 

















Wanganui 





Do 5 %, 1914......0000.0000 

























































































ny 
F get a eae ee ee ee ne eo kee 








Paid. 





——_- -— —-—-——— _ Ant of Stk Stock. 
OITY LOANS. &.—(Qon.) ——— 

New York City 6%,rc d.1901,} 
' coups. payableat 4/1 pr$'$15,000,000 
Deo 6 4%, red. 1896 ............ 
Nottingham Corp. 3% stock 
Oamaru Hrb.Bd.6%dbs.148. 
Do 6 %, 1879, “1919”...... 
Oamaru 7% Waterwks., 1907 
Oldham Corp.4%deben.stck; £500,000) Stock 
LToGas& Water annuities!7,907 annts/Per 1/ 

Otago Harbr. Brd. 6 % debs.,; 
1 % drawing from 1880! £105,200 








112541128 123 1254! 1954 | g 
| $1,564,000,$1000 |102})167x 109 105 107 | 1124 | 4 
£2,800,000) Stock |100 |964x) 954 954 96 | 964 | 
100 |100 |101 | 99 100 ; 106% 
100 | 984) 953; 954.954x! gs 
100 115 {115 (110 10 | 1143 
100 |1224/123 (122 '1224! 1224 | 
304) 31 | 30 302) 304 


WNRAWAG HAM Sete DAD 


102/103 101 102 | 
110 j111 (109 (110 
1100 100 | 99 | 99 | 
100 '1003; 99 | 99 | 1004 
1044 1044 1014 1014x103 
1055 1054/1024 '1025'x1C4} 
Ldixdi2 LO Lib | 115 
103 |104 (102 |103 


~ 
LeanHO AAWANBDWODS!® 


Do 5% consol. bnds., 1934} £363,300 
Ottawa oe 6% { 1883-190/3] £62,720 
oans 


: ms 
: fe Co <2 oe Ot 








~ 


Co MOM © © ba & So WH tS 


te Site GS Dts Cot 


100 /104 105 |10% 
100 \1u94 110 {109 
100 (1034'105 |102 


bp 


£704,000) Stock 


hea 





me 





£486.861| Stock 


100 | 82x §2 
Do, 2, 3.4, & 5 iss., 1960) £3,200,000 


£284,710] Stock 








1075 104s 1044! 1054 

OL 1018) 1018 
ooo | OS ue 
844! 844) 93 


105 106 |104 105 
100 |102 (103 jlul 102 
1012 102 |1013 1019: 


£748,961) Stock |100 (101 {1013/1 





~ : 
WONOR- ON 


£288,790) Stock 
250,000. 100&c. | 
£800,000) Stock 


hm 


Sydney City 5 % Bds.1904... 


Mors © 


Do Hb. Bd.5%db.1914&1916 
Toronto 6 % ster.deb. 1895-97 
Do6%W atrwrks. 1897-1904 
Do 6 &% sterling consol. 96-6 
Do 34 % bonds............++ 


Land ma ee ba 
wanes 


~ 
CON 


Do 4 % string. bnds.,1922-+ 
Do 4% Imp. Bds. 1899-1910 
Lirb. GYdeb.,1905 
(River)WearComrs44%fddb: 
Wellington (N. Zea.) 6%, 190; 
Do6% Imprv & Water, 192% 
West Ham Corp. 3} % stock 
Westport Harb. Bd, 4% debs 
1925, gtd. by N.Z. Govt 
Winnipeg 6%, 1907............ 


Sedu Co te Be BR TM Or MH Ce Co Ca Wo Co COHN COD 





mt be 


™ : 
os ©OBN: 


£210,000) Stock 





Cotrwig CORR 
mw NM 





Wolverhampton Corp.34%3k 
DUOOK 


Alexandra(Newpt.&8.W1s. ) 
Do 44 % lst prefnce. stock 
Do 4% debenture stock... 

Barry Dock & Riwy., pref. 


£600,630) Stock 








£598,760) Stock \100 132/135 


te Co Cote 


. Do Dooke, 2% ahbedin eres oon 
ute Docks, 4% deb. stock) £1,000,000 
Callao Dock..........00..ss0s00 : 


East and West India Dock} £2,385,500) Stock |100 
Do 4 % debenture stock.. | £1,906,000! Stock |100 

Hill’s Dry Dock&Enginrg.,L 7,100! 

Hull Docks .............c00008s 
Do preference stock ...... 


Do 44 % debenture stock} £604,220) Stock |100 





£361,616) Stock |100 
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MISCELLANEOUS COMPANIES—Continued. 


$$ $$ ees 
PRICES OF THE Last yrs.) PRICESOF 


ivs. yld.| 1891. 
Investor 
at Latest 
Price. 
erCent. 


ee 
} ae 





d 
0\1123/105 
6)105 


3119 110 
3/1234 121 
é) 314) 30 
6/105 101 
91113 |108 
€ 103 
6103 
£106 


99 
99 





6104 102 
6, 60 50 
874) 70 


9110 |106 
3105 \102 
3110 |107 
0106 |102 





6103 , 93%) 6 Julys9 


2.104 /101 


3}115 |110 | 6 Julys¢ 


9116 {111 
6/105 |101 
G110 |1075 
6) 814, 74 


0 874) 78 
0) 854%) 79 
6 924) 67 
| 97 | 40 
0.110 
9} 82 
3)110 
9)102 

















| 92 
S111 
6/106 \103 
9/103 
9\103 
6109 
3\109 
0\113 
5/106 
0121 
8) 99 
6109 
9 


—_—_———_— | —————————— | __ 
SS en eee 


$| 984 








[May 30, 1891. 








Rate % pet Apenm, including Bonus. 








31284 123 6 Julys9 6 Jan.00) 6 July 

6 NovS9 6 My.90 6 Nov 

9) 983) 954) 3 Nov89 3 May90, 3 Nov90! 3 May 

105 | 99 | 6 Aug89 6 Feb.90, 
9 103 | 954; 6 Nov89, 6 May 

7 Aug89 7 Feb.90 

4 July89| 4 Jan.90 

10/Aug 89 10/ acme 10/Aug.90 10) Feb.9} 


6 July89, 6 Jan.90| 6 July90 
6 July89| 6 Jan.90) 6 July90 
5 Jan.90) : sal 5 Jan.91 

y9) 5 Jan.9) 
6 Nov90) 6 May9) 
6 Oct. 90) 6 Api.gi 
6 Jne.90| 6 Dec.90 


6 Feb.90) 6 Aug 90 


6 Aug90 6 Feb. 


7 Aug) 7 Feb, 
4 July90} 4 a 


1614) 6 Novs9 
0.107 |1024) 6 Novs9 
9115 110 | 6 Oct. 89 6 Api.go 





SECC ETT TE 


34Apl. 91) Free stps 





100 | 3}July8¢ 
2\103$)1014| 34 Aug 8& 
100 \Interest 7 


| 3hMarg1|Free stps 


4) 44July . 
6|1034'10C | 4 July89! 4 Jan.90 4 July90 4 Jan.91|) 


eo a* 






manent: ane 


Rea crea ocean 
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sso oe iat 
| MISCELLANEOUS COMPANIES—Continued. Wd 
PRICES OF THE Last yrs. PRICESOF f i 
cn. arene Kass a 1891. | Divipenps. i it 
» 2 ~ | Busi- No a —_—--—. f i 
| NAME. —_ .. _ 3 | E ness a 3) Last Four. \Resrv. & Date! iii 
|} —_____—_—_——|Amt of Stk 3 | § | Done. ip Gor,| | 8 | Rate % per Annum, including Bonus, 'Bince.aft ik i 
1 DOOKS—(Oon.) — |———— feveabinimerdioneanes sc Brianne Last Div. Ame) | 
eae Dks | t ave: 
44 % new pref.,’82 ...... 4 963, 90 | 44Julys9' 43 Feb.90 Ht i 
Mitfoed poke deb. stk., A antl oe $11 683" 72 Ine’ oo 6 Dec.89, tiAng00 Deo 00 a YE 
Mill B sccccvccsccveecs ‘. \ 'oog 0| 664 6213 Sep. 89. 3 Mar 90) 3 Sep. 90 34Mar 91) i 4 i 
Do 5% preference sschoiege | 13 103 Ml | 110 | 4 72 6115 103 5 Sep.89 5 Mar90! 5 Sep.90 5 Mar9ii} 1,296 eis if 
Do5y, perpet. deben. stock 1214 1225/1214 1224) 122 | 4 $ 6124 119 | 5 July89\ 5 Jan.90) 5 Julyo0 5 Jamal | Pet ii 
Newhaven! arbour(guar.4%) al. Hy eis 125 124 S 5 $| 123 12¥) 4 July89 4 Jan.90| 4 July90 4 Jan. 91) ! miei 
socsvees. 157 3 .. | 36 | 25 | 2 Augs9 2 Feb.90) Bi, heel 
Do 44 % debenture stock} £: 110" hiegusee 1isy 1104 | 3.19 61144107 | 4bJuly89. 44Jan.90 tqguleoo “ake 1 bs 1 € i 
Do cons. preference ...... 574) 694) 574 695) 68t/5 2 3 74) 54/4 Aug89| 4 Feb.9ul 4Aucgo 3 Feb.91| . att ii 
Commerel. Dock, ord. L15H115$ 114 114 115 | SG STAD 5 Oct.89' 5 ApL9) 5 Oct. 90. 7 ApLol Baan if 
Do Particip. 4 % pref. A 114}... |... 14 lt (5 6 S|... | 5 Oct.89 5 Apl.90) 5 Oct.90 7 Api. 9t H 
Do 44% debenture stock. 119 j -- /LI9} 119 | $ 28 é) .. | 440ct. 39, 44Apl. 90! 440ct. 90) 4papl gi! [2t5154 oaeie o 
Do5 % Band C preference 1254)128 1123 j1254) 125 | 4 O 6/130, 123 5 Oct.89' 5 Apl. yu, 5 Oct. 90, 5 5 Apl oi v1) a La 
TE Eee e706 shia | fal len | Praeaemers | cae! 4 
irdrie ang Pm vce | 24 $16 6... | + 10 July8910 Jan.90):9 July9010 Jan.91 BB ie 
alance& Dublin 10xmax 16%) 169) 168.16 2 4 16%!6 6 9 17} 15) 1040ct.89 104Apl. $u:0 datydu10 Jan ai} me | 
Consumrs. Gas 7% max Li? 11}, 11, 1g 114 | 6 7 9 12} 11 740ct. 89) T4ApL 90: 74O0ct. 90 ThApL 91, 64,147 i ' 1a 
Do debentures, 4% ...... 1004101 {L004 1003) 1004 4 0 91013 993 4 Jly.89 4 Jau.90 4 Jly.90 4 Jan, oi 4 Aa ES 
Antwe Waterworks, Lim 13x) 133) 123 13 13} S$ 17 0; 134 124! S Mar 88) 24 Mar89 2) Mar 9) 24Margl| 2,446 j ni ' ‘ 
Australian(Sydaey)5 %debs. 108 {108 1064107 | 107 | 4 15 6103 105 ‘| 5 July89| 5 Jan.90) 5 July90! 5 Jan. 91| 116,405 eee) | 
Bahia Gas, Limited ......... 14 | 15 | 13 a hehe 148 [11 O YG 13 | 13 | 8 Nov89 8 Maygu. 8 Now 9! 8 3 May91, Sen! i 
Do 739 teoterence ceoneiaes 20 20° 10 0 W2 "4 20 110 ae May90.10 Nov 90 0 Maygi | 19,571 2aie | 
reference......... ie . ; ait ov Mav9u ) 
Ba Suate ofS eae a ve | | 74Nov89, 74 ye leat: 5 isa 
5 % Sk Trust Bds $| 512 6 94 | 89 15 Jul aol 5 er) = 
wo Limited ...... 40,000 7| 7) 6z 6gx 68 6 ll y| it 6}! 7*Dec.89, 8 Jne.90 7" Deo 90] 8 Jne. 91 
ew, 4th issue ......... 53) 5t) 5 | 5x) 5:%'6 9 O| 5s 5 | 7*Dec.89 8 Jne.90 7*Dee.90) 8 Jne9i } 16,079 
Brentford Gas—Consol stck. 2194222 217 |2194| 222 | 6 18 $222 212 |12}Aug9 12}Feb.90 I: 2 Aug90)12}Feb.91| : 
Do new stock ............... 100 1604 163 158 /1604 163 | 5 17 6163 153 9;Augs9 9} Feb.90, dt Lug 90) 94 Feb, 91] 35,181 } 
Do 5% preference stock.. 1154 1174 1153 1174 116 | #4 6 S118 113 | 5 Augs9, 5 Feb.9u) 5 Aug 90) 5 Feb. =) i 
Brighton & Hove Generl. Gas 41 | 42/40/41 | 42 | 5 12 8 42) 40 \31 Sep.sgil Mar9)\i14Sep.90) tyMeri 74,857 i 
Bristol United Gas ......... 195 195 (1919 1914 1915 | 5 5 3201 191410 Sep.88 10 Mar90'10 Sep.% \10 Mary.| 50,065 
Bristol Waterworks ......... 54 | 50 | 54, 55 | 55 | 3 17 ‘ 56 | 533) 840ct.89 84Apl.40) 8$Oct. 90) 3hApl.91 
Do 5% preference stock.. AS | . tee as Lane | s+ | 5 Oct.89) 5 Apl.90) 5 Oct.) 5 AplL gt) - 2,905 : 
Do ordinary shares, 1872 414) 42) 41 41h | 41g) 4 2 0 43) 41 | 840ct.89) ShApl.%) 840ct. 90} 8hApl.91) oq 
British Gas Light, Lim....... 44x) 454 44/45) 444/55 0 0 453) 43 /1240ct.89 11¢Ap1.90)1140ct.90)11ZApL9l) - 
Bromley Consumers 10%ord 20) 18) 19} 21 | 515 9) 20| 18) dl Sept89 11 Mar90)11 Sepi il Mar9! 3,487 
Do 7% ordinary ......... 14 15} 13 | 14] 13$ | 5 14 5 = | 13 | 8 Sept89 8 Mar9 , 8 Septv| 8 Margilt . 
arty ed (New) Gas, L. 104; 103) 93 10 9% 18 Oo O 97 14 May89, 6*Nov8y 10 Junedu) 6"Nov90 87,338 
|| Do6% debentures......... 101$/103 100 1014) 1014. | 6 0 O08}. 100 | 6 July89 6 Jan. 9 6 July%)| 6 Jan.9) } : ie 
i Gas and Water, i 26 | 27 | 25 | 26) 265 | 6 12 0 23 | 25 | 6*Sep.89 pouiese 6*Sep. 9/10$Mar9i} 4,363 4 
Cantareira the Sup i 
Drainage, Lim., oe deb eb. = 105 |1025 1024) 105 | 5 18 6105 | 101 6 Julyso 6 Jan. od 6 July®# | 6 Jan. 91) on i 
Do 2nd issue, 5% ......... 85x| 874) 80 | 864] 874 | 5 16 3! 93 | 80 | 5 Oct.89| 5 Ap pl 9 5 Oct | 5 Apl.91) + 4 
Waterworks sigwbicdes 260 |265 '260 ‘965 263 | 3 13 6 2764 2554 ee 94Jan.90) 9sJuly¥C/10 Jan. 91! in q 
Do5% preference ........ 1434 146 |141 1434} 1424 | $ 10 9146 (140 | 5 Julys9) 5 Jan.90| 5 JulyX| 5 Jan.91| oo f 
obit i, pref. (perpetual). 1314) - a A314) 1314 | Sy 9 61395126 | 44July89| 44Jan.90) 44July%| 44Jan.91| i 
nitd.GasA(10%mx; 1944197 |192 11943 196 | 5 4 9197 |186 £ ‘Angs9 10 Feb. 10 Aug90|10 Feb.91; 8,150 a 
mats. Pe .N.Waterw ,L. 34} 4] 3) 34) 3h] > mit. | l nil. nil. nil. tha 
A6% debentures...... —t ‘am 80 | 6 July89 6 Faly85| 6 Sua 6 Jan. 91 aa 
Colne Valley Water ... ..... 104) 11 11 | 10 | 103} 104 | 2 12 3 if 94 240ct. 89 24Apl.90| 240ct. 90] 3 Mar.91 ini} 
Com.Gas (10% with gasat3/9) 2604/263 |2604 2624| 263 | 5 4 0/264 /250 |13¥0ct. 89)134Apl 90|340ct. 90] {3fApl. 91 Th 
| Deere (7 Z, with do) 1974 200} 1974 2005| 193 | 5 6 9203 |1963)10%Oct. 8910ZAp1.90) 10/Oct. 90) !0ZApl. 91 fis § 
44 % debenture stock 1234126 |121 1234 120 | $ 14 3/126 |1194) 44Jne.89; 4,Dec.89] 44Jne.%| 44Dec,9( ie 
Onna Aree 5 a a 504) 494 49 | 493 | 4 18 6| 503) 47 |10°July89|16 Jan.90|10*July% |16 Jan. 91 
aa eos 334| 42 | 334, - 42 | 4 6 9 42 | 324 10*July89 16 Jan. 9 10*Julyo 16 Jan.91 
Ds % preference ......... 38 | 39 | 37 338 | 7 18 0 40 | 37 | 7 July89| 3 Jan.90/17 July%|i3 Jan. 91 
i is. Gas Ord O%stk 200 {205 |195 1000 192 | 5 Z 6/205 |195 |10 Sep.89/10 Mar90|10 Sep. 9/10 Mar9! 
ordinary 7 % swek ... 146 |150 i146 150 150 | 414 6150 |146 | 7 Sep.89| 7 Mar9| 7 Sep.%) 7 Mar9 
6% preference stock... 145 [145 135 155 | 135 | 4 9 0145 (135 | 6 Sep.89| 6 Mar9%) 6 Sep.%} 6 Mar9! 
Gas... 60 | 61 | 59 | | 60 59 | 5 0 O 62 | 57 |10 Sep.89/10 Mar9%10 Sep.%}\0 Mar9) 
ae ee ad 20 | 204) 194| 20 19 | 5 O O| 204) 19 |10 Sep.89)10 Mar90|10 Sep. 9% |10 Mar9: 
2094/2174 20942143] 2135 | $ 12 6/228 (209 | 740ct.89| 74Apl.%| 740ct. 90] 8 Apl 91 
1424 146 140 |142}/ 144 | $ 4 0/145 |140 | 4pJly. 89) 44Jan.90 4hJly. %| 4$Jan.91 
284) 29 | 29 19 3) 293] 284 ae £lann, Aipril and O} st. 
oF 31 20 205) 204 17 0 21 | 19 |i6 Aug89/10"Feb.90/'16 Aug® $*Feb.91 
153) 14415 | 15 00 154 134) 16 Aug89/l0"Feb.90|16 Aug% | 8° Feb. 91 
24/2024 1974 1974 x208 & 9205 1974) 6ZNov89| 7 May96) 84Nov% | 84May91 
18241824 1795/1794 |x186 8 














1 Pe 1794! 6aNowso 7 May9 | 7 Nov) 7 May9! 


8 $/2514/236 |13¢Sep.89]13¥Mar%||3 Sep. |i3 Mar91 
2 61101 | 96 | 4 Sep.89| 4 Mar9| 4 Sep.9.| 4 Mar91 
8 0/259 |2474/10 Sep.89|10 Mar9 |10 Sep.9}10 Mar91 

$182 |1744| 74Sep.80| 74Mar90| 74Sep.%| 74Mar91 


242 |244 |239 |2404, 239 
974| 99 | 96 | 985; 99 


255 4|259 enn 259 








3 
6 
6 
5 
3 
5 
4 
s 
1774180 }175 \1774) 1794 | 4 
60 162 162 | 4 

8 

8 

3 

3 

8 

3 

5 

6 













5 
162 |164 |1 8 9168 |160 | 7 Sep.89| 7 Mar9v| 7 Sep.9¢| 7 Mar9! 
£463 253/256} 2534 2564| 2545 | 3 18 6/2564)246 |10 Sep. 89110 Mar9 |10 Sep.90|10 Mar91 
Ne ig 5 1154)118 j113 |1159/ 116 10 9118 }113 | 4 July89| 4 Jan.96) 4 July 
i 124 }126 |122 /124 | 1224 14 6126 )122 | 44July89} 44Jan.%) 44Jul 






1674|170 }165 |1674) 1664 
1171174 15 1174) 115 
+} 92{ 92 


12 9170 |159 | 6 July89! 6 Jan.%| 6 July9% 
17 9125 |113 | 9 July89| 9 Jan.9%| 9 July9| 9 Jan. 91 
8 0; 954) 912 7 Jan.%| 7 July} 7 Jan.9) 
7 9210 j2024)10 Sep.89/10 Mar9(|10 Sep.%}10 Mard1 
& 31297 |191 |10 Sep.89|10 Mar9.|10 Sep. 9010 Mar91 


i gan pia khan Mar89/ 7 Sep.8¢| 74Mar% | 75Sep.90 
93 $17 OF Oj $2 Mar89} 7 Sep. 8; 74Mar% 745ep. 
89 | 4 § 6 i 8 | 64Mar89| 7 Sep. 8 7 Mar9 : 
8 
9 






















78 64Mar89; 7 Sep.8t; 7 Mar9 
17 |12°Oct.89/13 Apl.96|12*Oct. 
















Se ieeneenecaneeeninesoeseepp ep sanasesunnesmanranSn ETS SnO SIDS etn nS NIDSInS SN SSSRISDuISSLSD Du OnS-SaEUnEnDenSESIES TSS DOESN SISSSSSSRSSSNSSUSSINSSSI ONES SEDSUUNIO Sn LSunEIN OU SOEE SUES Eno O 1 oon eeeeeieeenoeartandiineenanngsauadenenanndigenmadamanamennipuastianeaeumetemmedsenenssteeenee ee ee 






































10 4 9 7\ 6 \10*Nov89 14 May90| 5*Nov90| 5 May91|\ 11,418 
$19 9259 241 | 9 July89 94Jan.90 94July90) 94Jan. 91 
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MISCELLANEOUS COMPANTES—Continued. 
o PRICES OF THE Last yrs. PRICESOF 
| CaPITAL. MonTH. divs. yld.| 1891. DIvipEnbs. 
— "Wore Shere) 1a) a1 | Dm lastatend ne ee 
0. are, 3 2 a test! 2 our. Resrv. 
Shares or | or S 3 é, z see Price. | é E Rate % per Annum, including Bonus mee 
—_—_—_—_—__—_——Amt of Stk) Stock.;% | Oo | & 3 4 * |PerCent.| py | \§ * Interim. Last Div, 
GAGE VATEL VOR — 0.) OO TEENS 
I aia, | 550° 25 | 224 90 | 92 ; 88 90! 90 | 5 13 6 92 | 88 |17} Jly.87 17ZJuly8S 22,%, for 89,223 for 90 
Imperial Continental Gas...| £3,800,000' Stock |100 236 286 (225 '2254 2274 | 5 9 02364 222412 Dec.89 12 Jnz.90 12 Dec.90):2 Jne.91 
04% debs, 1894-8-9 ...| 500,000 160 /100 |... |... |... 02 |... on? H5Gr [Gd § CO’ J = os pn 
Kent Waterworks ............ £708,000! ,, (100 260 269 260 2673; 269 2 19 62794259 104Aug89 10}Feb.90 104Aug90/104Feb.91 26,517 
7 Feb.91 ’ 


Do 7% new shares, 1885...|_ 15,003, 10 | 10 | 18 | 18%, 174) U8 | 184 | $ 77 9| 18}| 164| 7 Aug89 7 Feb.99| 7 Aug 9 

Kimberley Waterworks, L. 45,000' 10 } 6 7; 6} G64 65 

Lambeth Wtrwks(max.10%) £1,043,800) 100 )50-25 2424244424} 242° 244 | 
Do (maximum 74 %) ...... £406,200! 100 |50-25 1974200 195 1999, 1974 | 3 15 6202 195 | 74July89 74Jan.90) 74July90, 74Jan.91) } 16,156 
Do 4 % debenture stock)) £225,000) Stock ,100 1204 123 118 \1204' 122 | $8 V124 118 | 4 Oct.89 4 Apl.90; 4 Oct. 90) 4 Apl.91! 

Livrp. Untd. Gas Lght. A stk! £561,000! 3, }L00 205 2064 204 (206 | 206} 417 $8212 |203 10 Aug89 10 Feb.90)10 Aug90)10 Feb.91 
Do 7% maximum—B stk| £550,000; ,, {100 ,155 \156 








“ 





































































































































155 |156 {154 |155 | 1544 | 4 12 €156 1514 7 Aug89| 7 Feb.90| 7 Aug90, 7 Feb.91\f 977 
Malta & Mediterran. Gas, L.) 15,000! 5 S| 5! 5) 48 5 48 (¢ O 5 54; 48 8 Jne.89 4*Jan.90; 8 Jne. 90) 4*Dec. 90 14,172 
Metropolitan Gas of Mel- | 
bourne 5 %deben.,1908| £560,000! 100 /100 111x112 110 111 | 110 | 4 2 6115 (110 | 5 Oct. 89 5 Apl.90) 5 Oct.90 5 Apl.91! 131,7 
Do 44 % debs., 1918 ...... Se OO bce 1 as SOE Eo | ee be bcd ee Sedpre a os 
Montevideo Gas, Limited... 27,096 20! 20 | 19; 20 | 19 194; 193 16 13 | 20 | 18 | 6 May89, 6*Nov89 7 May90} 5*Nov90. 72,078 
Montevideo Water, Lim. ... 20,000, 20 | 20 | 184 182 18 | 18x) 19; 6 13 5 194 18 | 5 Nov89 5 May80, 6*Nov90/ 5 May91 
de Oe, Se £200,000) Stock |100 | 974100 | 95 994 983 5 2 6102 | 95 | 5 Jne.89 5 Dec.89' 5 Jne. 9) 5 Dec.90 | 55,705 
Do 2nd debs...............| 100,000, ,, /100 | $73, 90 | 85 894 | 865 | 6 25 1004 85| ... | 5 Dec 89\ 5 Jne.90| 5 Dec.90 
Newcastle - upon - Tyne and| | | 
Gateshead Gas .........| £550,000! ,, {100 1833)185 11834185 185 | 4 19 9185 \178 | 9Aug89 9}¥Feb.90| $3Aug 90) 94Feb.91 60,651 
Newcastle& Gateshead Wtr.| £388,390} ,, [100 2424) 0--- |... 2424) 2424 | S15 3/2424/235 | 94Feb.89.74*Augsy 10 Feb.90) 8*Aug.90) 6,809 
ob Miver Gaveslianes) ...| 5,000] 100 |100 |350 |355 [545 350 | 350 | $ 9 O\365 345 |123Aug89 124Feb.90 124 Ag. 90\12aFeb.91| 
Do 4 % debenture stock...| £1,000,000 Stock }100 \1263 128 125 1264) 125 {3 4 01128 ‘iosy) 4 Aug89 4 Feb.90| 4 Aug90 4 Feb.91 
Do B 4% debenture stock! 485,000) ,,_- [100 (1264,128 [125 1264) 1264 $ 4 U\128 |t244) 4 Aug89 4 Feb.90) 4 Aug90| 4 Feb9])., 
Odessa W aterwrks—A shares 30,000; 20 | 20 | z | 23) 14! 2 23 10 O O| Qh) 1d ~~ | Bde 4/psMy90|___ nil. 
Do B shares..............00 12,472} 20 20 4) 3 4| 4 é | nil. 13} 2 nil. =| nil. nil. | nil since 1,212 
Do 5% debenture bonds...| £194,400) 100 |100 | 75s5| 78 73 753| 75 |615 €| 78) 73)5 July89) 5 Jan.90) 5 July90) 5 Jan.91) 
Oriental Gas, Limited ...... 30,000 ae) | 9+ 93' 9 9x) Of | 5 11 ©} 94) 8}| 8*Jne.89)12 Dec.89) 8*Jne.9012 Dec.90 
Do new, 1865 ....sesseessee. 30,000/ 5 | 44, 84| S3\ 8% 84] 8%) 5 9 O| 8¥| 8 | 8*Jne.8912 Dec.89| 8*Jne.90,12 Dec.90) + 38,000 
BPD MAW TSIG sesccccskasecesl 15,000 5 1; 2{ 24) lg) 2x} 2 15 O GO 23 WB 8*Jne.89 i2 Dec.89) 8*Jne.9012 Dec.90} 
Ottoman Gas, Limited ...... 12,000 5| 5) 43) 5) 4 | 44 48 715 €\ 64 4 {7 Oct.89 7 Apl.90) 7 Oct.90) 7 Apl.gl 165 
Para Gas, Limited ............ 16,687 30 1201:4) 47 3 35 3 15 14 8 44) 3 | 4 Feb.89 4 Aug89\ 4 Aug90) 7 Feb.91 
Partick, Hillhead, ioe 20,000 5| 5| 44)... | ; 43, 4 | 7 JL & 48 43) 0 Oct.87 0 Oct.83 6 Sep.89) 6 Sep.90 15.115 
Maryhill Gas, L.... | pref 6,000 5 | 5 44) ... | ... | 44, 4416 2 5 43) 54Oct. 87) 540ct.85) 548ep. 89 Suse 00l} PY 
People’sGas L. & Cokeof Chi- s | 
cago Ist mrt.6%strl.bds.| £420,000! 100 00 974)972 944 944x) 1053 | € 7 ©)100 | 944) 6 Nov89| 6 May90| 6 Nov90\ 6 May91| bee 
Do sterl. 2nd mort. 6 %...| £500,000) 100 {100 , 954) 98 | 93 | 955) 95 6 § 5) 98 | 93 | 6 Jne.89| 6 Dec.89) 6 Jne.90, 6 Dec.90) ... 
PernambucoWtr.lstdb. bds| £91,600) 100 |100 | 992/101 | 98 993} 99 | 6 2 $1014) 98 | 6 July89 6 Jan.90) 6 July90 6 Jan.91 
Portland (U. 8S. A.) Water | f se 
Cons. Mortge 4% gold bds| $800,000)... {| ... | 97} 98 | 96 | 97) ... | 4 4 O98 | 96 peal TT vol 4 Aug.90) 4 Feb.91)__... 
San Paulo Gas, Limited... 15,000} 10 | 10 | 16x) 164) 15$ 16 | 154 16 5 | 17 | 15 |10*Oct.8910 Apl.90'10*Oct, 90110 ApL9l| 22,540 
Sheffield United GasLight,A| £135,000) Stock }100 |227 |228 |226 227 | 227 | 4 & 6/232 |226 (10 Oct. 88:10 Apl.90\10 Oct. 90,10 Apl.9! 
SPOS svckcaynrossehnneowsheeeies £209,053! Stock |100 227 (228 226 (227 | 2274 | 4 8 6/232 |226 |10 Oct. 89/10 Apl.90}10 Oct. 90)10 Apl.91| 90,474 
OE a Oe £229,07(| Stock |100 |226 |227 [225 226 | 2263 | 4& 9 6)299 |223 |10 Oct.8910 Apl.90)10 Oct. 90,10 ApLgl) f *! 
BOWE ie cuccpel svaksasiwosnensty | 11,462) 84) 6 | 17%) 18 | 17% 178) 174 | &§ 7 ©} 18 | 15%)10 Oct. 8910 Apl.90)10 Oct. 90/10 ApL91 
Sheffield Corp. Waterann...| £2 p.a., jrising | }% |1031/103§}103 |1034) 1033 | 2 3 9/1034}1014| 2 Jne.89| 2 Dec.89) 2}Jne.90| 24Dec.90|... 
Dats sceuttcnielngiiiqnmanes £5 per ajonum.|} ... 1423/1423 141} 1424/ 1423 | $ 12 ¢/1434/1403| 5 Jne.89| 5 Dec.89| 5 Jne.90| 5 Dec.90) ... 
South Metropolitan A stk 
(10% with gasat3/6) ...| £500,000) Stock |100 |2944)287 282 2844) 285 |S 2 $|287 |2774|16}Sep.89|133Mar90 134Sep.90)155Mar91 
Bh TE QUEL viceaceegscbdducet £1,350,000! Stock |100 237/240 235 12374; 239 | § O 6/240 {2273 124Sep.89\114Mar90)11$Sep. 90/12 Mar91 220359 
BPS xonbicesh eocharbearehdeuts £141,500| Stock |100 [248 |250 (242 (246 | 247 | 5 2 248 [2324 134Sep,89 12 Mar90\12 Sep.90)13 Mar91) {™ 
Do perp. 5 % deb. stock.| £650,000) Stock |100 ss 145 {141 143 | 1423 | $ 10 £1145 |140 | 5 July89| 5 Jan.90) 5 July90) 5 Jan.91 
SouthStatfordshire WaterA| £225,000) Stock |100 |140 {141 |139 |140 | 139 | $ 19 6\144 |139 | 5 Sep.89| 54Mar90} 54Sep 90| 54Mar 91) 
Do 1876,maximum 7 %, B) £300,985) Stock |100 138 (139 1137 |138 | 137 | 4 9 6/142 |187 | 5 Sep.89| 54Mar90} 54Sep.90| 54Mar9]) 6,676 
Do 5 &% preference ........ £175,00'| Stock {100 1136 137 [134 1353) 184 | 3 16 6/137 |133 | 5 Julys9| 5 Jan.90) 5 July90| 5 Jan.91 Y 
Do 4% iebeaters stock...| £164,750|Stock.|l00 [119 120 (119 120} 119 | $ 6 9/120 117 | 4 July89| 4 Jan.90\ 4 July90, 4 Jan.9) 
Southwark& Vauxh’ll Water 
—Ordinary (10%max.)..| £902,30€| Stock |100 (175 |175 |1724'1724) 1744 | $ 15 $/180 170 | 6 July89) 6 Jan.90) 6 July90) 7 Jan.91 
‘Do D shares (74 % max.) 1,265) 100 [100 1674170 |165 (1674) $69 | $ 19 $\172 |i65 | 6 July89\ 6 Jan.90| 6 July90, 7 Jan.91) | 1) ogo 
Do 5 % preference stock... £489,200] Stock {100 1375140 |135 1374) 189 | $ 14 140 \1235| 5 July89 5 Jan.90) 5 July90| 5 Jan.9l ’ 
Do 44% deb. stock......... £260,665) Stock }100 |1414)1414)138 \1594| 1394 | 8 5 )1414)138 4$0ct. 89, 44 Apl.90; 440ct. 90, 4hApl.91 
Sunderlnd&S Shields Wate:| £267,500] Stock |100 (239 | .-. | ... 1239 | 289 | $15 9239 |235 | 9 Sep.89| 9 Mar90! 9 Sep.90| 9 Mar9l 10,861 
Sunderland Gas—Original..| £90,600] Stock |100 [2024 ves | se 12024) 2025 | 5 4 6} 2024/1974|/10 Mar89)10 Sep.89) 11Mar90/10 SP ol} 12,168 
Do 8} %maximum......... £52,500] Stock |100 /1734!1734/175 |173 | 173 | 5 2 $\1734\173 | 84Mar89) 84Sep.89! 84Mar90| 84Sep.90 
Sutton,Sthetes,& Dryp’l Gas 5,906} 10 | 10 | 153! 164) 158 16 | 16 | 4 28 9) 163) 154] 7T4ApL89) 74Oct.89| 74Apl.90) 740ct.90, 5,750 
'Tarapaca Water, L. ......... 38,500} 10 | 10 | 84x\ 83) 7H! 8} 748'10 O 6} 9} 7s} 6 Oct.89| 6 Apl.90| 6 Oct 90/10 Apl9l\_ ... 
Tottenham & EdmntnGas,A 60,000) Stock {100 |... | ee | eee | we | ee ons o96 | ats .-»  {L14Mar90 LjBep.00 gee 18,892 
TR Sale Leak cade eckstss 60,000) Stock |100 | ... |... |... fi hs nea’ alee * 84Mar90| 84Sep.90, 83Mar91 
W Middlsx Water(10% max)! £1,155,066| Stock |100 |255 [261 |255 258 | $ 18 6270 \250 110 July8910 Jan.90)10 July$0\10 Jan.91} 70,435 
Do 44 % deb. stock ......... £150,000) Stock [100 |1394)142 {137 |1895| 1387 | 3 6 0|142 |137 tyFulys0 44Jan.90; 44July90) 44Jan.91) o 
Wolverhampton Gas......... £98,960] Stock |L00 |1974!200 [195 [1974| 195 | 5 2 6/202 {192 |10 Aug$910 Feb.90/10 Aug 90,10 eae} 6,471 
Do 6 % preference ......... 10,000 5| 5| 7h 73| 7| 78 Tt) 4 1 S| 73| 7 | 6 Aug89 6 Feb.90| 6 Aug$0 6 Feb.91) 
Wolverhampton Water,new 20,000 5| 5 55 53) 52! $12 9| 5%! 53| 4 Sep.89| 4 Mar.90| 4 Sep.90| 4 Feb.9l; 
IRON & OUAL & STEEL|008. |_| —__—_| —| —| |_| |_|_ Brateeyorere fienn.e mae 
Andrew Knowies & Sons, L. 25,00} 50) 32|13| 13\ 12) 193) 12 115 2 S| 178 1030 for 88} 0 for 89) 5*Aug90| 7 Feb.91 
Armstrong, Mitchell,&Co,,L| 2,000,006) Stock |100 '172 |1724|172 '172 | 172 | 6 21 8/185 |170 |10} for 87/11 for 88) 11 for $9\l1}for 90 113,315 
Arniston Coal, Limited ...... 6,500} 10] 8 24 | 243| 23 | 24h, 24 | 8 SF S| 263) 224)12}*My89/12}Nov8925 May90/25 Nov90 
+ || Barrow Hematite Steel, L.| 150,00(} 74! 74) 43) 4a| 44° 43° 423/328 9\ 5 | 43! 8 for 81l 6 for 82\nil btwn |3,9ps Apl. 91] 
De 6 % Pref. .....,..... sees 50, 74) 7h 7H 8 | 7 74) 9 |é6 O O| 9} 7 |12/ Apl89|30/ Apl.90)23/ ps inc.| arrears we 
Bolckow, Vaughan,&Co.Lim. 93,045) 20,12, 8{ 88 7) 73 7% 814 6) 94 7 | 3 for 88\ 3 for 89 6*Oct. 906 April 91 162027 
Do fully paid .........c0.. 81,485} 20} 20 | 15 | 154| 143! 149) 143 8 2 9) 168| 144) 3 for 88, 3 for 89 6*Oct.90\6 April | 
Do 5 % preference ......... 23,604; 20 | 20 | 2id; 21%, 21 | 2is) 218 | 4 14 9) 224) 209) 5 Au 5 Feb.90 5 Aug90| 5 seb.91 4,396 1 
Cairntable Gas Coal, Lim... 6,038} 10 | 10 | 104) 10g) 104) 103) 10g | 9 6 6} 104\ 83\10 Dec.87| 74Dec.88| 74Dec.84|10 Dec. 90 A 
Charles Cammell & Co., Lim. 10,000} 100 | 80 [109x110 {107 110 | 110 | 9 Z $120 |107 | 5*Oct.89\20 Apl.90| 5*Oct.90|20 ApL9l 1 
Do 5%, pref hls 4,000] 20 | 20 |234x| 234) 233, 234) ... | 4 6 a 234; 22 | 5 Oct.89| 5 Apl90| 5 Oct,90) 5 Apl.9!) | goa7l 
D0 BY sccaccsceneecesenvess 8,500} 20 | 20 | 28x) 283) 274 28 | 277 | 8 18 6) 30 | 28 | 5 Oct.89'20 Apl.90| 5*Oct. 90,20 Apl9l f 
Do 5 % debentures ......... 200,000) 100 |100 |100 101 | 99 100 | 1033 | 6 12 101 | 99 | 5 Sep.89| 5 Mar90| 5 Sep.90, 5 Mar9l ). 10m 
Clyde 1, Limited ......... 15,000 3} 3) 73 8\ 7d 78 78 U5 14 9 93) 6 nil. nil. (20 for 89}40 for 90 “75 
Consett Iron, Limited ...... 73,600] 10 | 74| 30° 308| 304' 303! Suz 8 $ 6! 308) 279!10*Feb.8930 AugS9 16g *Fb90'50 Sep.90, 2A" 
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PRICES OF Taz |Last yrs. PRICESOF, 
| Capital. | Montu. Last ts yld.| 1891. | DIvIDENDs. 
—_——_ — pmo] Investor ee 
| Busi-| 
No. of |Share|; | | 3 / ¢ | = | Busi- Tabet o | g | Last Four. (Resrv. & 
| NAME hares a or 3 $ 2 E 8 | ness | Price. | z | | Rate te % per Annum, including Bonus. Blnce.aft 
: | Amt of Stk Stock. & | §& | § | 3 — PerCent, 2) 3 | * Interim. ‘Last Div, 
‘ nal & ATEEL O —Con. | ‘ | \£ 8 dl | £ 
; | Dox, QOAL, & STBEL 0 = 55,200 1} 1 | 53, 58 53 5a | 713 6 53 5h 40in 87 383in es 374 in 89/41} in 90 887 
| Consett oO Steel and Iron,L. 16, - 10 | 10 | 26) 23 2h 26 3h) nil 2g 241 for 86-7 1 4for 87- si ifor 88-0 nil 89-90; 
| Darlington aa 10,000, 5 | 5 | Sy Sy 4G 49 7 3 ff 437 for 85- 67 ‘for 87-87 for $8-9|7 for 89-90... 
De prvi tiirn.&C’al,L} 69,754! 23 | 20, Sth} 55 Sis Ste Sys 6 S 9 7 | 5¥ lgdne.82 1}ne.83nil btwn.itipsJe90 1,281 
- Ebbw ValeSt aod v 12000, 101 9 | 26 27 26 26 27 «10 7 9 97 23320 Augd9 15*Feb.90/35 Aug90)25*Feb.91 si 
erences eet" 3,108. 5| 5| 9) 93 93 94 9% |6 5 3 97, 9410 July89!0 Jan.90/10 July90}10 Jan.91 
BHF Ie eee a Steel & File, L 3,000 20 | 15 | 164 16h 16 163) 16 | 618 6 63 isd 4Jne.87 4)Jne.85| 5 Jne.89} 74J3ne. 90 
| pena Colliery, Limited| 5,000, 20 | 20| 174| Ist 174, 184 18 [2-7 $i 2° \o; Bile 1 Feb. 91 for year)! ) oo gag 
Gl ff] Bameteed Colliery, "ammnive’. 4750, 20 | 20| 29'| 30, 2929" 30 15 5 6 32 | 28 | 274Fb.901 12}Ag90t 24% Feb.91| and arra. | f 2% 
t Do 74 % Cum. Frel...... OR! | 124! 153) 16 | 153. 153) 153 \22 73 0 17 | 15 | 6 Au 59 6 Feb.90 20Aug90| 10*Feb91) 
Son oe 12,965, 15 124 154, ; 40 v4 4 i+ li | 8 ae se 
5 im. "TR ans. 11.405| 15 84) 105, 103 20}, 104 12 2 9 313 103) 6 sae 6 Feb.90, 20Aug90)10* Feb 91 
Co., Limited 2,000! 100 | 75 694, 70) €94 70, 70 |10 14 3) 7Q | 684 3 Se 7, 24Sep. 88 6 ta, 89/10 Sep.90} 2,848 
2 John Abbot & Co., um Y 1523! 543 15d) 158 77 46 | 1439/5 5 Seuee 89 5 Jan.90 10 July90, Ga" Dec90 120,666 
&C " Limited 50,000, 20 | 15 1543 153 154) i cd 16 ys 
er Ov 18,000 10 | 10 | Lig ilye Liddle Ue 4 8 611,44 10%, 5 Jne.89! 5 Dec.89, 5 Jne.90) 5 Dec.90! 
OE peer tin Mills Lim. 10,000, 10| 44 24/244 2%, 23 2H) 9 1 9 3) 2h BbApLSS 2Apl.89 5 Apl.905/pa. Apl Ol 1,763 
i ee tag uls, 50-000, | 38! 34| 3) 3 | 33 15 0 O 54, 3 \174 for 89115 Mar90. 10 Sep.90) 8 Mar91 : 
8 |] |) jf Leeds Forge Ord. .-...- 40.000. &| 5| 4 Ab i 45 44/715 6 55 48 ~~... | 7 Mar90 7 Sep.90| 7 Margi 
De debentures Se ieacieaete £150,000 50 | 50 | *) (4240 41) 41 6 2 0 47° 40 oe | 5 Apl90 5 ht 5 Apl.9l 
5 : QDENEUTES.......eceevee: . | | 
x igh & Wilkes-Barre Coal | 7 { 944x| 102 tt 7» ¢ 943, 6 Nov ol 6 Ma “al 6 Nov 90 6 May91 
if | iD 944) | y y o- 
6 % Ist Mort. gua....... 10,000) ” Po | mm oe in cn 4p,\e0 os lata} 3 34, .... | 5 Mar90, 8 Aug90/10 Mar91| 16,028 
51 Marbella Iron Ore, Limited 25,000) : 4 ij i" a8 wiz 6 a HH 1} ..  |Ty for 83 nil betw'n!l0 for 89! .. 
09 Mersey Forge, Limited ...... 80,000, 2 | 10 9 | 94) 83 9 | 93/ ... 110. 84 5 | £ «+ {7/108 ps Mar91 
: Midland Coa Cokediron,14 _ 20,750 10/ 10| 9) 94 8 a 97 | 2. fog ies) | | 6 Jan. 91 
gree fine eo; "ai 4 "BR! 53, 3h 5, 6 | 618 3, G1| 54| 3 for S7| 6 for 881125 for 80/74 for 20) a.10s 
nee Son 15 | 12 | 14 149 132 1415 )€ & © 154) 188 8 for 87) 5 for 88 124 for 89\75 for 90) f ” 
Sl | 138) | | | 
tygio& Blaina Ironwrks/ Poe = wed tee 7 55 \ ii: Nov. |9014/ p.s.! May 91 
r Ba § % preference.. 5,000, 624) 624 5543! 564| 553, 564 554 | 6 15 iu) 58 | 55 1 1}! p.s, nee mil A Solon a Poll 7 900 
Nerbudda Cab aed Iron,L.| 49,639, «3 | 23 gh) gH] om |g 4 1/p.s, Ap.59) P P 
erbu ube ’ | \ ' { 
) j } { 
00 Newport, Abercarn, Black pte 93 9 yg 9 |tO/ps.J18%) 6 Deo 89 July90 6*Dec.90} 30,196 
. ein Steam Coal, Lim.. 15,000, 10/10) 93, As | at hs . . - 1? 134 1 1g Mar8s| 12Mars924Mar. 90) 5 Mar91| 20,817 
65 ee noen Colla. 1. pet ry = = | od 99} a1 22} 22°16 0 ol os | rt : 4 for 88 | © for 39 | 6 for 90 je 
- Newton Chambers & Co., L. 7,9: losax| 993} 90° 99s 908 | & Gi o9;| 22 | 6 foe 87 | 6 for 88 | 6 for 89 | 6 tor 90 
us || Mev cn eve Goal hiinine — ee wi vare i jus A | 4 Jnc.90, 6 Dec.90| 6 Jne.91| 38,061 
oe | 23 4g i817 3) 1] 5 Dec.89| 4 Ine. , 
and Land, Limited... go a A TS Rate BN Beta pny dividend| 10% Jully 83 oa 
Niddrie & Benhar Coal, L.,.A 10,000 S| | 8 my 143) > 2 | wih | 1¥e| | | “ 
Do B shares .............000+: 62,000 1d 1d 1h aa : 4: 321210 o| 6al si 10 Angso 10 Mar90/10 Sep.90 10 Mar91 
North’s Navigation Colls, L. 80, 000} 5/| 5 4 | af r 43 5 2 12 9. gi 4 .. | 4Mar.90 6 Mar 9! 
Otis Steel, Limited ......... 5000) 2 = oa ai 6 6a! : le a cel oy | | [ua ps9) 8 Dec. 90 
Do preference hilibeiedss i | 6S | 94 
540 | |} Parcocha Iron Ore & pany oe ei Sd «dune . ' 93 | 5 J 7 7 Nov.90' 7 May 91 
F L.,7 % cum. pref. . 3,400} 100 |100 | 973 = “ eed 4 ” > ; = | $74 ” .. |6Nov.90 6 May9l|_ ... 
. | || Do 6% debentures ......... £540,000} 100 {100 | 903, 905 5/2 “43 | 49 | | 50 | 48 | 3 for 87-8 5} for 88-9 24*Lec.90} 5,990 
Pearsonand Knowles’ Coal & 50! 52 |6 0 0 53| 49 | 6 Sep.8o| 6*Mar%)| 6 Sep.90| 6*Mar91 13110 i 
. Iron, Limited, “A” 6 %.. 50x, = ~ 4 35 1909 9 ~ 29 | 15 Sek 89) 5° Mar 90/10 Sep.90, 3*Mar91 31108 ii 
. Do B ordinary.............++. on 33) 231 24 3h| ni. | 5 | 28) __stn.. | 5 Aug84, 0 Aug85) nil since |Dr19,497 if 
Pelsall Coal and Iron, Lim. 3m 14 1 1h lys15 11 0 18 1 | 26 ps. jJuly 1890) Is p. s. Jar. OL } 28,237 \ i 
Rhymney Iron, Limited .. ‘| 44 Q ‘s119 16 oF 1| 3 1/9 p. 8. uly 1 ee rg P- ‘ol 8 Deeb 
STE bab davedocb’! aianedveesé | =} C al 3 } 9t | 5 8 0, 973) o Jne, eee | 
- Do5 % debentures......... = | 1 184 18h |8 4 | tH 1731 10 Sep. 89.10 Mar 90! 20 Sep. or Mar91 6,405 7 
Sandwell Park Colliery, Lim. t | Tr 
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Forge & Roll. Mills, 










































































1 Bi 
| Sep.89 6 Sep.90} 7,680 if 
5g, 6) 6 10 9 O 6h 5h nil. | Sees) 3 P- ; a 
5,676 Limited.. attacks tnsewgntees Af ot Vit 173 183 10 11 2 2031 167 10/psOc 89) 5*Fe 90) 10 — ne } 43,089 j 
74 72 7s Se\l0 O YU 83) 7/4/psOct89) 5 connate seed S dante # 
new, B Oe eee meeerenereee 27 | Ey 263) 28 4 14 $s 28}! 254) 5 July89) 5 Jan. 00) y cone 
Do C preference ........... 27 | | # \sopedl 
ett Lgl 9) 10) 9) 94) ow | 5 12 f 11 oe Ohne mee. nn Feel 
1.286 It BT. MVEE 2s DIOL coc yc cccccccces ¢ de vo ' } 
1,282 Do Ist ae 5 % debs...... 954) 97 | es _ 2 2g 127 110 Jne.89|12 Feb.90, 16 Sep.90 16 Feb 91 
g. 5 % 132 |127 129) 1293 12 7 3150 Jan, 91 10*May91 
South Hetton Coal, L. 4 90 | 863 864. 864) 8 2 § 93 | 85 |10 Feb. 90 20Je&S90 134 Jan. ul saraees ; 
10,861 Staveley Coal & Iron, Lim.,A 8 Mag l4ix) 15 | 718 3! 154) 147 10 Feb.90/20Je&S 90 134Jan eey9ll | 95,201 
12,168 |] |} Do do B Sot| G0") S6:ST4s, STR |S 0 6 Os] 854 10 Feb00]DJeRN00 134Jan 01 10*May Ot 
894) eosgx, Ole | S 20Je&S 90/13; Jan. 91 10*May91 
6,10 ~ do C 153] 154 15 | Lox! 15 | 7 13 6 153 8: 10 av anas Maro 124Sep.9012hMar91|} 22,834 
' sect Com f Scotland, L. 6a] 74 6) 74) 42 14 10 8 ie rr 7 
pny of Scotlan | } | | 
|Sydney & Louisburg Coal & 5 il ial@ it 2 o= 1,839 
188 l Rai way, Limited, ord. atl Si 7 ! .. 1710 af 79) 6) pet 89 ait 4090 lore 1 ‘ 
70, ees es 10 %. 2 wt ov) wee o oe o rs A | 7 oe “11/6 for 90 74 re 91! } 1,008 
- | e } , . ne 
6,471 Wore Les, Bal 18” 7 7} 165 12 6 9 1 16 | th 1}Augss| 3 ‘oe *an.00 7 Jaleo 38,608 
‘sa? } j u 
BS yee Im. & Coal. A” a 15 18 ee su Hi 1bAugss 4 for 88 Gifor 89) 74 for 90!) 69 497 
oe ae Limited] 75,000} 10 9403} 103 10S}, 103g" 4 16 9105" 103 | 6 for $7 6 for 88 |, 5 for 89) 5, for . 
750 Preferred 5% stock ...| £750,000|Stock.|100 103; 1034 20/21) 21 2 9 21) 193) .. | 6*Dec.89'24 Jne.90| 6* Dec.90 
1 [Mutton Sir Jos. & Co! ~ 70,000} 10 10 7 ona id 74, 88 112 18 3) 8) 74) 3 Aug89| 5 a ee eet 40000 
, [Nip Coal ana Iron, Ltd.| 65,980 10.) 7 v4 4h 4304 18-15 3, ff if | 3 42689) 5 Fe 8 9,395 
—Clt(“‘<ié‘Cé ee 11 
“WE iin 3,200, 50 s obys) 25525 : fe 2sit 204 | Ir g| 274 25% 6 for 87 | 69 for 88) 68 Yor 64 for 00} 32,08 
Jessop & Sons, Lim. 7,687, 50 ax id 7 
ae : —|——| | \ 






AND BUILDING OOMPAN IES, re 2h ne Cas hn 


ay Land, Lto 27,000 
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114 109 1114] 110 |g 9 Gi114 1074 & <ysun 00] 44Ang00) 44Dee. é 
ei -Dwel.,L sgn asetteek: 100 /1115 | 11S 1 0/1152 109 | 44July89 44Jan. *Fb 91 936 
90,27) ‘Do ae ,1879 & Pl £661,070 “— Oe 11341164 ‘at at ; 1 6 99) 874 734 Augs9 108" Pr uly90 163° Fb.9 
be gricultural ... 20, | | 


+ Including payments for arrears. 
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Last yr’s|PRICESOF 
CaPITaL | Monru. | Last | divs. yld| 1891. DrvipEnps. 
NAME. "No. of | Sha isaac. |. Gao. 7a 
o. oO are, .; | w© ness at Latest) 2 Last Four. Res: 
Shares or| or | 5 | z S | E | Done.| Price. | 4 Rate r Annum, includin =e 
Amtof Stk Stock. & | & || 3 | 4 PerCent.| ” —- pon 
Tn ae —_—e—-_ SC | | ee fee . 
LAND, &o—Con. | | pad d 
Australian Pastoral, Lim...) 55000 e 4 rs | 8 | 83) 10} = 9/8 mA | oo | a | ca 
Do 6 % pref..seesceesesseese- 000, 10 | 8h 9 | 6 13 S| 10| 84) 6 July89 6 Jan.90 6 July90) 6 Jan. i Ge 
|| British American Land....... 5,597) 26 | 26} 29 | 30.| 28 | 29 | 28) | 4 78 | 31 | 26: +2/Apl. 88 140ApL. 89 +48/-Ap90 447) anol: 4,335 
Brit.BorneoTrad’g&Pitg,L) 69,826, 1) 1) 4) od | ome Bt we | ss LO for 88-9] nil since}... 
British North Borneo ...... | 28,651) 20) 1212/12) 1 | a ne) ont | ja} | 6/ ps Jan. 90) nil since} 
BBD cccvecstetbas veveanks eetbiares | 9,581; 20 | 20 214 21h 204, 204, 20} mel. | 26) 20 a 10/ ps Jan. 90) nil since } 
Gonads Ounpeny cana Fn ; ia oe on 3a . Oil 3 ; 0 * a WJuly89 1/Jan.90 10/July90) 1/.Jan 9} se 
anada North-Wes yL..| , 169, | 34) nil, 3 4, 5$Jne.83 nil. since 2 /6 Cp rt M' 
Cattle RancheL,pret... nae - | = | sail = | = uae * | nil, | ; nie | oe | re ee ae 
City of Aberdeen Land, L.’ 290 | FAS wee | wee | 4/2 4 & 14¥) 13; --. _\2¢ in 87-83% in 88-9'3} in §9- m4 
Hansford Land & Cattle, L.) 42,000 3. 3 1d)... |. | i 14 | 6138 3] 13) 3 7 Feb.85 nil. betwn) 3 Feb.89| 34Mar 90 607 
Hudson's Bay ........-2-+--| 100,000) 13 | 13 | 179 183, 174 17-178 | 8 18 919 Fe! 175 17/July87 0 JulySS 14/psJy89 14/psJy90| 43,892 
Ip eria FTolarDwell’geL| £500,000) Stock.|100"|1204 122 Inne" hong re |e Soot at tOzzuly89.10 Feb.v0, 7°July9013 Feb.9l| 2233 
mproved Indus. Dwell’gs, 000) 100 |120§ 122 | 4 6/123 \119 | 5*Aug89 5 Feb.90 5*Aug90 
cand Corp. of Canada, Lim, 75,000) 5 | - | 4 ‘ ug e ug90 5 Feb.91| 139,573 


| 3 i ses t ose nil. 
Lon. &S. Afren.Exploratn.L.| 100,000) 4 3 | 13 | 134) 11g 11g, 1248) 6 26 
Matador Land & Cattle, L.| 50,000) 10 6 | 2§ 2% 23) 23 23 
Metrop Assoc. for Improv.) | 
DwellingsofIndus.Classes) 7,688 25 | 25 | 21 | 22) 20 21 203 
Missouri Land & LiveStk.,L! 30,000; «5 | 3 | 148) Qs) 148 22, 1a, 
Natal Lnd.& Colonisation,L. | 34,033 10 10) 53 54 5| 5e 3% 
Do 8 % preference .........| 9,530 6} 6) 7| 7 7) 7 7 
Nevada Land and Cattle, J.) 22,800 5 | 24) 2%] Qe 2h... 
N. Zealand & Austral.Lnd,L) £550,000| Stock 100 (117 |119 (113% 114x' 114 
04% pref. (cumulative), £1,000,000| Stock 100 | 884 89 | 86 | 87x 86 
Nrth.British Aust: alasian,L.|} £116,983) Stock 100 | 164) 165 154) 154 18 
Do 6 % Irredeemable Gtd.| £49,963! Stock 100 | 693) 72, 67 | 694 754 


i 410*Nov82, 64May83 nil | since Dr12,310 

$\ 154) 1137/6 psJn90 3/pssep90 2/6psDc90 3/OpsMr91| 35,415 

nil, 22, 1}nil for 87 18 for 88 24 for 89 nil for 90 495 

5 7 8\ 24 | 20 | 8 July89, 4*Jan.90) 5 July90! 4*Jan.91| 13,336 

7 & S| 2d) 144 3 Oct.89 5*Apl.90, 5 Oct.90\ 5*Feb.91| 9,612 
nil. | 5s) 44... | 3 Jne.82' 24Jne.83! nil. since 

nil, | 79) 63) 8 Oct.84 5 ApL85/ 5 for 85 | nil. since { 21,002 
YO as 6 Feb.85 6 Feb.86) nil. since 











6 11 6123 113}. | & Dec.89 5 June90'10 Dec.9 41,598 
4 12 0) 89} 86 294Dec.8827 Dec.89 4 June90 4 Dec olf 41 
nil, | 21 | 14 | 3 Dec.82) 3 Dec.83 4 Dec.84! nil. since 





nil. | 73 | 67 | 6 Nov88 6 Feb.89| 6 May89| nil. si } 2,368 
Noithern Agricultural ...... 8,000 3\ 3 5a} 54) 54) 53 = 58 ay39 nil. since 
North Transvaal Land, L...| 120,000 Se Be ee ee ee . 
Oceana Transvaal Land, L.) — 150,000 1 | | 5g) 6 | 48! 48 42 


_ 


63 43 





| 


Peel River Land & Mineral,L. £600,000) Stock 100 | 94 | 95 | 93) 94 94 6) 954) 87 | 4 July89, 5 Feb.90 5 July90 5 Feb.91) 21,007 


5 8 
Platte Land, Limited ...... 13,600/ 10/10 | 84)... |... | 8 8) |7 5 6 9b 6Z)11 Jne.89, 6 Jan.90 6 July90 5 Jan.91| 9,986 
Prairie Cattle,Lim.............| 58,811) 5 | 3) 3) 14 #3) 1) fd] mil. | 1g) §/204Jan.8410 Jan.8510 Jan.86 nil. since| 3,583 
Santa Fé and Cordova ut. 





Southern Land, Limited | 14,000, 20 20} 15 | 16 | 14,15 15} 
ScottshAustrin Invstmt, L.| £400,000) Stock 100 |210 215 \205 '205% 2094 
Do6 7, guaranteed pref.stk| £200,000) Stock 100 [1324135 (130 |1324 1324 
Do5 % do do £400,000 Stock 100 |1214)124 |119 (1215 120 


138547 
5 July89| 5 Jan.90 5 July90, 5 J af 
Do 4 % Perp. Deb.......... £200,000) Stock 100 |1024)105 100 1025 101 0105 98 wd | y an 
South American & Mex., L) 149,800) 10} 3| 14] 14) 14 14 iB 


oH A op | 4 July90 4 Jan.91 
South Australian Company. | 14,200, 20 20 | 575; 63 55 | 573 594 0 | 


eee eee eee ! eee 
411 6) 60 | 50 13 July89/13 Jan.90'13 July9013 Jan.91) 43,317 
Van Diemen’s Land ......... 9,100; 25 | 25/13/14, 12/13) 13$/2 6 ‘ 14 | 10 | 24Apl.88) 1} Ap1.89 1} May90 1} May91 178 
West Australian Land, i | | | | 
5 % Debentuces ............ | £250,000) 100 100 | vee |ooee | eee | aes ooh ve | + | 5 July89| 5 Jan.90 5 July90 5 Jan.91\_ ..- 
Western Ranches, Limited | 22,400 3h} 34) 39)... | ... | 33 1 


3} 20 | 14 





_ eee Ec £1 “is May, 90) «. 
10 Nov89 10 May90.15 Nov9010 May91 
6 July89 6 Jan.90 6 July90 6 Jan.91 


9215 |189 
6\135 (130 


~~ m& 





Sete te & 











O}L24 |117 


. Ce we ba Co 


. = 


: | 11 9 og 5410 Oct. 89 10 Apl.90 10 Oct. 9010 Apl.91| 10,370 

















31 3 “3g 33) 7} for 88)142Mar90 143Sep.90 15 Mar91| 3,787 
LANDMORTGAGES.FINANOIAL, &lc. | Ee et ae ee 
African Gold ShareInv.,L.| 249,980 1 1 

Agricul. Co. of Mauritius, L.| 25,000 10, 1 
Alliance Trust, Limited...... | 80,854, 10) 2 





| “=: C Ges ooo eee. 
(21) og £ tL 8 6) 14) 9110 Jne.89!10*Dec.89,10 Ine.90 10 Dec. 90| 91,993 
Sy] 34) 38) 54 3h s 

2\Stock (100 |194 (194 \189 190 , 193 
Do 44 % Preference ...... | £242,448/stock 100 | 95 | 954) 942) 953 95 
American Association ...... 40,000 
American Freehold Land 


35) 6 
5 6 01194} ,189 
4 9 €| 975. 942! 

oo l7s 10 





10*Oct.89|10 Apl.90;10*Oct. 90.10 Apl.91) 
0 Apl.90|10*Oct. 90:10 Apl.91 | sso 
4}Apl1.90, 430ct. 90 4}Apl 91 


10 | 10 | 16 | 16 | 10 10 Jan.91| 2,000 






| 10 103 


Mort. of London,L.,ord) —_ 160,500 14 14 1} 61d o4 1} 


© SoS. 


s 


| 1h 1 | | 1 |10 Apl.89}10*Oct. 8910 May9010 Nov.90| 64,173 
Do6%cum. prf.,iss.atl10/pm| £197,500 118/1204'116 |120 | 1194 $116 a 6 Jan.90| 6 July90! 6 Jan.91 
Amer. Mort. of Scotland, L. 42,800 


| Lad) 1t8) 18) 1gx, 1g 


Nm 
ora S 













Do debenture stock ...... £500,000 
Bank of N. Zealand Estates 
Lim. 54% Debs. Scrip...... £1,500,000 
Bengal Presidency (Bettiah 
j) lst mt. debs.,1926; £475,000 


100 {100 102 |103 


1 8 
er > . 23,673 
2 9 O| 148, 14) 8*Nov89| 8 May90| 8*Nov90| 8 May9]| 49,9 
Anglo-Amer. Deb, Cor., L. 150,000; 10; 2; 14} 14) 1) Ix 1b It2 0 i it a og 5*Nov 90! 7 May9l 
Anglo-Am.Lnd Mg.& Ag.,L.| 34,575) 10) 2) 1y) 2) 1h 1g 12 )l0 O OF 2%) A 10 Aug.90| 7}Feb.91 
Argentine Land and Invest- | | | | ne 
ment, L., pref, shares} 108,960} 4) 4| 23) 23) 2% 2 28) 817 9| 8%) 23) 5 July89| 5 Feb.90| 5 Ine 90) 5 Dec.90, 33, 
Australsn.Mort.&Agency,L) 49,150, 10 | 2| 24 23 24 23 2¢| 817 9| 23 218 Jaly89 12 Jan.90| 8 July9012 Jan.9}| 207,191 
Australian Mortgage, Land | | | 
and Finance, Limited...) 80,000) 25 | 5 | 18 | 18 | 17}174x, 174 | 5 14 3) 184) 173/20*Nov89/20 May90|20*Nov 90/20 May91 
Do new shares............ 40,000} 25 | 3 | 104) 10h 93) 95x OF | 6 EG 3111 | 9$!20*Nov89/20 May9020*Nov90\20 May91| | 549900 
oa Sec ee a 106 To = 1054 1054 | 3 17 O\107 |1025| 4 July89| 4 Jan.90| 4 July90) 4 aos 
OD Fev crscrpedieesscenses. 000'Stock |100 | 8: 81 | 824 | 3 15 O| 84) 81 | 3 July89| 3 Jan.90) 3 July90| 3 Jan. 
Austra.&N.Zealand Mort.L! 100,000; 10! 1| %| 1 > s aa ee, 
0 


9 adalagst| S*Oct-89|10 Mar.90)5*Oct, 9010 Mar.91 | 51,06 


Oo 
me 


1033 995 | 4;Julyso 
104 {1019}. 


45Jan.90) 4$July90) 44Jan.91 
54*Jan.91 


| 
pon “ 104 
100 {100 |1034|1034 1013'103 | 1023 








100 |100 106 106 105 105 | 1054 


9\1074 9] 5 Jan.90 ly90| 5 Jan.91|_ + 
uiihticctoie ae 1074105 | 5 July89| 5 Jan.90) 5 July 








4 16 
10 | 2| Six) 3h 3) 3f 3%) 6 3 O| 35) 3 \10*Sep.89|10 Mar9010*Sep.90)10 Apl.91) | 59,754 
Do 5 % preference ........ 15,000; 10/10 \Llgx\ 12) 11/114 11618 2 6 +901 5 AbLo1 , 
Brit. & Amer.’ Trustes os $x 4) 4 12 | 11 | 5 Sept89) 5 Mar90| 5 Sept90| 5 Ap 
inance . Lim...... 63,019, 10) 2/1 a kt Be eS jel 14) 2 64June91) | 1,964 
Do Gen, Founders’ shares 62,854 .. Oke Bl etc. os es a 
British & Australasian Trust ae | +) 4 | maa 10 June 
ra ei 80,000; 25 | 24) 4 | 38, 33) 38 | 6 13 3) 42.) 34'10*Nov89|10 May9010*Nov90/10 May91) \ 148824 
nest peesanen® ene. £800,000} 100 |100 107 |108 pe 1107 te 41 108" 104 4zJuly89 tye 90 4}July90 gpenoll} 
* Investment, Limited ... 16,200 an | 90] 14,388 
Caledonian ood Australian 6,200) $100 |$20 | 4 4 | 4 0 0! 4| 3% 7 July89| 7 me 7 July90, 7 Dec 
Mort. « Agncy., L.,o: 50,000! 10 : 
Do “A” shares .-...cs.-... 10,000 Rte he le 7 


7 
10 | 10 lteae! 1081 3 | ott! 1|  # 5 Oct.89) 6 Apl.90) 6 oan 6 at 1,289 
Gonads Permanent Lona & wide Osx) 10Z 104) 105) 10} | 4 10} 10 |44}Ap1.89)43$A pl.90 443 Oct. 90 443Ap!. | 
vings 4 sO 492 |Stock |100 | 97 08 | 90 97 | 973 | 4 98 | 96 | 4 July89\ 4 Jan.90| 4 July90| 4 Jan91) 49) 
ee a er ee! ay 43) 431 5 5 | 4415 Jne 89'10*Dec 89.10 F790 10*Dee.90|_ 106.980 
1 £1 Return of Capital, = 
oo 
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a | 
. & C 
APITAL. 
_ | NAME. = MontTu, | 
ee me Fa Pd ete 
} i 1- 8 a 
| LAND, MORTGAGE: te of Stk Stock.| & | & | 2 2 | 3 | ness Sa lLaiens -— Div 
164 mi ei ortgage& Invest- —_—_—|— Oo} F 4 3 Done Price ; ® 2 yansensiain 
335 Bee Farption 44,600; 10 ay Se ae erCent,| = 8 Rate % per Psa Four. ———— — Hi 
DoLand Mort. De e--| een 24} 3} 3h) 3 | pera ertr Annum, including Bon Resrv. & i} 
Credit Foncier of Mauri res) £800,000) 1 5| 4| 4 | 3t 33 8. d. | ee terim. us. |Blnce.aft fai 
Celta aa esto. 00 100 100 101" 99. 100 | 101g 718 9 34) 210 Last Div Be | 
n ’ ) 23) mie! ii 
897 oe x gt 200 b. a | 6h 54 00 | 1016 | 5 > ee 34) ) July90}10 Sep.90 10 Dec.90 z it 
Do 44 Y TICE veeseereeseeees 100. 10| 41-5 | 97 | 95 | 98/1 69 [12 6 g| 3 | 99 | 5 Oct. 89 7 in 87, 4 fo .90\10 Mar91} 75,000 e ii 
sir \| | phen forty &Agey, L £500-000| 100 100 ETE p> | a hil St k"Sen.o0 74 Apl90 74 ie Bh 6 te GL HE | 
| io. a ee at ay) | ay Se ot hal ml doe pl 90/74*Sep.90| 73 plol} ... aE 
O77) b |) Bainburgh Amer. Lnd.M. 000; 10 106 104 105 lly 6353] 7*July 7 Novs9| p-90) 734 vee Bie ia] 
233 Biaiargh Amer Lad M1 10,000} 10 nae iz 1 te “10s"| j ca M14 103 5 cial Pe sal sence ee ae 3, 
573 Se eton, Lic ed taal aed 3 105 10}, 103)10§x) 10% s 7 1084 1C4 | 40ct 5 Jan.00| 5 July90; 5 Jan91 on ih 
310 Brtleestion, Limited Zoso| 25'| 9 ed) aaa 1Osi103x| 10y%) $78 , se $3Apl90| 4f0ct 901 4 Jan. 91\ - 500000 i 
415 oeignand Colonial on, 16%! 173:16 95| wl ee zt 8 10g) lug}, i Se ) i 
495 Dot} Corporation, Ltd. $| 1a} dal 18] 1 W517 9 thet boa entT? eal i 0 eal es # 
3 Desh 8 debe a 5802) 101 318 hic’ Seats ligdz 8 6 3 16 124Sep 80 ThApLO0 5 Sep 001 744. ion } 75 } 
m ; ’ | ¢ 93) | i = 7 é iwo1w ~ ad a4 
612 psf Prtorence yl "88 ae "1 102 hot jioe | x02*l"4 3 ‘ 3 ris ne | Bug Mera] 2 
rust of Au ee 1393 ; | 1? 5 - | 2 4 { or =» £ }/ Feb 9 eee 
002 Do 4% debentu stral,L 50.0 33| 33) 34! ti; 1 9 0105 £\ 7*Oct.89) 13 91) 
re stoc ,000 344) 38, 1 : 54 100 Apl.90\ 7* 
ome and rt dy ame £275°000, Stock |100 |100" a i 7 3 4 a ga i arene gpl 0 7 Oa. 6) 2 Age), ham 
528 Imperial Fon Bax Gus eeedae 19,79 | | ‘| 99 /100 102 £8 # 3 | or 5 July87 F 5 y8s nil. 1889 pApl. 91 oi 
: 793 | | 1023 | 4 4 14) 72 res July8s| 5 3d psd ly 90 
& Agcy Lite, Invest. } 5 j l 1h { } 0 €103 | 99 | 4% dct. 89; 5A 1.90 ‘ July8$) 5 J y v on 
368 || fi | Do deferred im., pref ...| £401,6 | | cond eT 4 Oct. 89} 4 pL90}10 Oct.90) 5* uly90) ws 
eferred ........-.++. 101,694, Stock | ae tee Apl 90) 4 Oct. 90 5*Apl.9l 
eH Bf tape Sol Fin, & Agcory,- | £267,796 ock /100 | st | 81 178 | 5 j7 42 0; 38) Iie] SiJuly Oct] 4 aplei|y 3853 
Dray d vm Socty os 99,900) "10 100 604 60s) 483 poe 78 | 513 3 és ulyS9) 8Jan.90 satayed 
Do 47, deb .. » L.| 75,000) } 2) 2] 34) 483) 58 75 90) 83: 
007 bish Civil Service Per. B a sannaee! os 10 | 5 4 | a q | 1 | i | 9 § 9 65 } 49; as a \, ' iJan.91 5,357 
| |store ald hd arg 2a gl stein A on ft Bo a 
' ° » Peg 5,380 ‘ 4} eee | 99 7 fi 03 34) 5* oa eee f Va; Dec. { 6,155 
| Iand Co ppreneicenires ant 18| 3 Jaws | +s | 188} 18 4b 1 C1014) 98% 5*Julys9 re 90) J 
. of Australasi £265,50 3] 1s 1 4} 18 *1014) 98 y89\13 Jan.90) 5* 5 Ji 
| lap ot Ha of L eat at 102"|102"'100'|:014) 1 Ife @ 0 0 st 18 | 4 Jue.80} 45 “y 4 Aug oO 5 Jan si] 67634 
| eb’64- L| 95,624) 173 aa 3 te 024 | D1 .89) 44Dec. 90) 4 J 65 
ret ere oan 173} 23] 4 1a) | da) 419 61024 as see 2 _* Jne.90| 4 Dee 90 + 
Sei } Land Securitie oe Se waliceat| on’ | en" i $13 9 Wy I 5 Nov89} 5 staal oar eae te Sart: eee 
| Do Biter sited | 50080 a) di? vm [tlt et. shat A adda buon s peste tan 
BO cisterns 150,000 i) a Sal wl els |S 1 101 | 97 | 5 Jul ET reared 
317 London &N.Y. Invst.Corp.,L £200,000 10| 2] i 13 NW) 2 ie asa iz) 13 5 July8o} 5 Jan.9¢ \/ psJly80} nil em 47,000 
178 uk cum. pref. orp.,L 49800 a - 99 ao 93; on 13) 0 4 24) 13 oa va0 eevee AB. 5 Jan.91if **" 
ities Tah Core. L, 50,000 9| 911 9 99 | * rT *Jan.90| 4 July’ 12}Mar9 oe 
a moon eb.Corp..L \ 10 i191 9) 98 A 1 310%) 981) 4 July90| 4* 1} 99,4 
| } London Financial A rp»L; 49,900 10 | 93) 10 9| 9% 1024) 954 oes yO| 4*Jan.91| 76,007 
787 pebe nancial Associa L | 69,872 - a 14) 13 i 94! 9} ba | 10}, 9 3/2 — ‘ 10 Feb.9] 76,007 
— uritius Land Credit “9 L. 45.000 9} 2} 9h 9 14) 14 eee 10 94 3/6 o/2p.8. My90 8/7 9.8 De 4 Dec. 90 j 10,565 
a Agency, Limited it and Fl 9; 1 i) j| 2} 2 nil 13} 14 p- -Dec'90 7/ May i oe 7 May91 
4 — Explorations, L eee 30,000 1 | jos 3 Q il, 24) 14 nil V2Ips Jah in/stalments) ose 
993 wre Co. of <9, Srna 249,900 : ®, 4) ‘| j | Fa ps 8*Sep 87 a am . . a 10} Jan.91 “8 
5923 Do 4} % sep EM 100,000 &| ve| xe A i \. nil a! betwn.| 4 Mar89)| 4 Aol ab og 
Morig. bo of 3 Aust. Lord eee ie 8 ae os | 93! 13 6 9) fel ae 74Mar89| 5*Se wee 
000 | fl Natiobat Morte oP ce aapaamy ioe et tee | 8 1100" alo 32 33 2 Pollpa Feo] 8072 
se a ’ eT cs ch -_ 9 ese 8. Fi , 
£173 N Co. of eens 10,000 5) 6 ae i 8} 8 oe5 . a 0102 | 98 ye 8S 14 Feb. 90/12 A sane 4,072 
; Ro bre sera Milimanaal oe Ati] 448 5 2 Ol dal tl stOck 0] 6 "ApLo Sel tigeeas 76,653 
3,673 See foe tie : 10; 1) 4 3% 2 | | = at 48) 5 Oct 89 ter S*Oet 9 44Jan.91|_... 
: | New “tR. PlateLand Mrt,L 52,2901 10 ; | h. twee ' Apl.9| 5 Oct. 6 Apl.9) 
| Zealand Loan and Mer 200,000} 10 | 1 1} 1) 1 J & 5*July89| 5 Feb.90 | 5 aplory S* 
1 . r- 2 5 ] eb. * : 
3,393 Bo Oth enna 140,000 3| 8) 2 x a - 0} 13! 1 | 7 Julysel 5* 5 July90 5 Feb.91] 97,100 d 
7,191 N 4%perpetual debe eecceees 20,000 25 24 2} 33) 95 | 0) g t 8*July 5*Jan. 90) 7 July $ 
| New Zeala ebentures , 25 | 25 | 23) 23 y89| $ Jan. July90} 5*Jan 
te ee sae ee el oe toni be | aes Se | S*FulyO0] 4 Jan oa 
col | [EEGs sip "3 08) | SS og | 2a PPP apheripnneit Si seett 
} N-ofScotind eer nt. 28 2 73 ete 4 - ‘eb.90) 5 eb. 91 
[Heenan fa soom) 10/2) ial 1 1g) i 5 5 tai ilo Aagu Orr. sae) aba Lise 
1,962 L De k oie im. 100,000 dy} 2g 2i| 2 14/1922 | 4 6} 5 Julys9 ‘eb. 90/10 Aug90}10* an. 91 J 
pref 8, Ld. 22 : 5 1 ts 4 27 2H 20 13 ly 5* y 5 Jan.90) 5 J 8 10* Feb.91 
| oe 28,262 1 ee ae (7 6 6 Ql Oct.89| 5 A 5 July90} 5 J } 218744 
ees 40.909 ] 8 | 18 4417 7 4| 23 '0*Jne. 8 pL.90 5*Oct. 90 an. 91 
& So i Sika bebnabiee , 5; 5 | Yo} 8) | 9 @ i . 89}10 Dec.89}10* 7 ApL9d 
[sian ives’ exsion) 0p i |) oo Je 29 Hl 8 Aug g Boho roe) Dat BL 
“ E m’t, L. ; 1 aa? 7 5 ‘eb.90| 5 Aug pL9gl| ¢ ‘ 
t Paravine ¢ In. & 50,00 Bl 2} [ow - 7 Au 5 Aug90 30,805 
aml PW 621 oe eee oo | a Bis “alse oa Oe 80] abAcL OO! 4 Aceool 9 Feb ot 
alan tet. bcs i aaa #} 4) g 6 4¢) 411 6 &| 74Nov89 pl.90| 440ct. 90] 44Apl. i 975 
| bmt, bas ine. at 91) £1,500,000 i) ote ode nl sae ee 44Apl.o1 
1,264 | _ Land Mort ment and) { 125,000 100 |100 | 79x ‘eat 79 ne ga .. {10 for 85| 8 for 89 May91| 65,602 
ae ne ee am. , 10| 2| 4 723| 75 | 75% cee 8 for 90| 43,38 
Be ple Pecan! Dee. ganaan 10! 1] 3 ofA: hs 418 0| 95 | 724 a ‘os _ ” 9 
set nageny Limite "A us 100 |100 | 90 | 91 | 894 ‘asl ois i “s i. i 5*Jan.80 Be he 90 £3'11/6 ps. ApL9] 
seas - 000) 10} 2 93°| 91°! 4 Oct. 9] sJuly 89] § Jon.90 5 July90 
14,388 %, deb. stovis nt to.5 108 ah 3 aw) a € Got:89| 4 ApL.B0| 4 Oct 0] 4 Julyoo | 82,086 
tine } pat ee be 120881 Stock 100 | 924 ei!) 91 | 92 | of ee De Ey pet ree a 
- by a- {1 2{ 91j 3 pl.90/18 
i) gids. J yrlyarwgs { 1918 £331,200 100 |100 | 93 | | | 4 8 6 954) 91 5 Oct.89) 5 Apl.90 aa 18$Apl.91 
Scottish Americen nvest.L. yy 100 |100 | 973| 97 } | 98| 98 | 6 13 .. | 4 Jan.90| 4 Jul 5 Apl.gi| j 120t7! 
we a erican Mort, L. . 10| 2) 4 ie, 964] 964) 96% | 5 15 98 | 97 | 54Augs9 y90} 4 JanOl)  -@ 
l exis st" { 000} W| 2 7 a) 475 43| 43 936) 964) 540. 89) 54Feb.90) 5,4 
ee Scottish ebs. tone 25.000 3%) 38 2} a 6 13 4 ct. 89 54A ug 90 5hFeb. 
pdebs. ) 10 | 10 |12¢4 128. 33) 39 2 | 3%4|10°A pl.90} 540ct. ob. 1 
carlo & Magitghe £250,000 fs, 128 12 613 3s 3 ug89|16 M } 5hA - 
Land, Limi Manitoha . 100 |100 993 99) 97 12g) 124 | 4 17 2) 35) 12hJulyso\12 ar 90\10* Aug90)20 1.91 nae 
ited eeeeeeceeere | 1 | ¥. Si 99} 4 9 of ll 64J ly. 89 4 Dec.89 12 July 12 ar9l 331,442 
jal 1o| s! ae 2! bak ob Ce syn sD 
#1 2h 2 18 +901 4° Novg0} 4° MaydI 163000 
1} for 89) 1} for 891 for 
90° 13,029 
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NAME. 


| Seottish Trust and Loan o/) 


; 










Smee Land, Limited.. 


and Finance, Limited. 
Trust & Agy. of Australs., L' 

Doall pd (9/ bears 6 7 pref. 
Do 5 % preference ......... 
Trust & Loan Co. of Canada| 
DD BOW 2. ceccccs eserves cones. 
Trust & Loan of C ee 


Union Mortgage & Agency 


of Australia L., ord 


Do6 % preference ......... 

Do 44 7 *% irred. dev. stock | 

Do 4 % / irred. deb. stock! 
United Caled Plantns., L.’ 


= 5 % cum. preference.. 


SPINNING & WEAVING 


| Central Spinning, Limited.. 


| Glasg sow Cotton Spinning... 


ning, Limited,“A” . 
| Moorfield Spinning, Limited! 


| North Moor Spinning, Lim.. 
| 


Parkside Spinning, Limited) 
| Royton Spinning, Limited...) 
Shaw Spinning, Limited ...| 


Star Spinning, Limited...... 


Sun Mill, Limited ............ 
United Spinning, Lim. ...... 


Werneth Spinning, Limited, 
Westwood Spinning, Lim.. 
York St. Flax Spinning, L 
6 % cum. preference . 
Do ordinary shares ...... 


STEAMSHIPS(& SHIPBU TLDING., ) 


| Aberdeen Steam............... 





African Steamship’............ 
Amazon Steam Navigation,L) 
Belfast Steam Ship, Lim.) 
Bristol Steam Navig. pref. L 
British & African Stan. Nav. L 
British & Eastn. Shippng. L | 
British & Irish Steam Pkt, L! 
British India Steam Nav. oL 

















British Ship-Owners, iim 
Castle Mail Packets, Lim.| 
City of Dublin Steam ...... 
Commercial Steam Ship, L' 
a Steamship Limited, 


Dufftin & Liver Stm. Bldng. 
Dundalk & NewryStm Pkt, 






Dundee Loch Line,L., lsti 
} Earle’sShi bldg & Engng,L 













ceeeiaiatncatertnarananasniitiaateaameiscinigiitememmnneninnimanants 





i ansiiliislansissilga of Stk Stock. | 
LAND MORTGAGE, &c¢.!|-———— 











Ceylon, Limited ......... 
South Australian Land Mort. 
age and Agency, Lim.’ 

8 d Property Invest.L' 
Texas Land and Mort., L.../ ‘ 
| Do44 % deb. stock ......| pueeen Stock 100. 101 102" 


Transvaal Mortgage Loan | 


~ 
OO BS 
3 n) 
oe 
re es 





and the Straits, L. ......| 
Trust & Mort. of Iowa L. ...) 
SBE A. pisesececesners-: 
| Trat,Lo. & Agnc y. of Mex.,L| 


to 
oe te 


ms 


We OND WHAWO 


co 


| se Stock a | 


m 


a 
Do6 &% preference ......... 


te to 


£499,500 Stock 100 431 


-~ 
eo 
GK. tor Be 


« $ 


£37: 5,000 Stock 100 (113 [114 


a ee 
° — 
: S=.. 


Ho 


U.S. Deb. Corporation, es | 
Do 44 % irred. debs. ...... | £1 00. '000) 
Westn. Mort. & Invest., L. 


nw 


e 3 i 
100, 100 ‘102 (103 


| oa 103 | 974 101. 
Do 44 % perp. deb. stock | 
| Barlow and Jones, Limited) 8 | Th Me 105 1 LOga) 


Butler Green, Limited ...... | 





Crompton S me gee 
| Crosses and Winkworth, L | 


| Greenacre 3 Cotton Spinng, L 
Green Lane Spinning, L.“A’ | 
| Junction Spinning, Limited; 
| Lister & Co., L. RSG. 
Do 5 % cum. pref. ......... 
Middleton and Tonge Spin-) 


See 


ANS DWAOGNVS WMA 


— 
ane So8Su 
— 


to 
o 
to 


i 
SF WPWOWAWWWWOOWRrRO 


| Oldham Twist, Limited...... io 


ea eetnntannaiindinssens 
ot 


~ 





ae Se cbek 


to 
ow = 


| 28 


_ 
Cr) 
Nts 


R 


=o 


t 


| 


a 
* 
‘¢s 

. a 


9 


mae we 


~ 


Aberdn, Nwestle, Siiaiisial 


sons 
oor — 
_ ur to 
ee 
ON Qe = 
Sesegennhaantdaptia 
_— es ee 
Sea ~ etoaee 
nw oe 
Sess 


Ke BRS 


oe 
es 
me Sm 


103) 93! 
63 53°5 


634 102 he 


a 
_ 
So 
we 
— 
o™ % Co 


TO ihc a cobain a 


~~ 
~s 


| 50 
50 | 50 i 1, 102 1022) 
aid | Sub 


~~ he 
oOmnN 


1G0 |100 a 123 123 | 
0 


0 
20 | 14}, 143, Ah iy 
PRBS at 6x! 6;! 53! 6 | 


Dublin and Glasgow Steam 











Dundee Gem Line, Limited 






Fairfield Shipbuilding and 


Do de sures. Seeeeeitea £250 
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MISCELLANEOUS COMPANTIES—Continued. 
| eal Ise = 
Last (Tavestor—|—— 


96 | 


14) 


03 (100 | laJ 
of 


5108 100" 


104 8 Jne.89' 8 Dec.89; § Jne.90! 
| 8 Jne.8$) 8 Dec.89) § Jne.90) 

ie 0 for SS 10 Jne. 90} ‘10 Dec.90 

3 '10 in 89 10 Nov90'10 Jan.9}) 10 A pl.91 
4, 5 10 in 8S 102 in 89 1020ct. 90! 0a Jen 9] 
9 824) 3¢ Nov 89 8$May80 10 Nov. 90/10 May91! 
7AAugS9 125Feb.90 10 Aug.90) io Mar9! 
“Ap. 90 TaTuly90 74Nov 90) 73Feb.9) 
, 10 in 89) 10 in 9 
/ 10 in 89, 10 aa 
10 Feb 96 6 pag 8 Feb.9! 


62! 
1 
504 


j 505) 5 


1 93 


id) 


1 17 | 


83. 


.. 10 Jly. 96.10 Oct. 90/10 Jan.91)!0 Apl.9] 
10in 89 | 10in 90 (10 AplL9I 
| 224)1/6Mar.90 i/Sept.90 1/6Dec.90\1/ Mar.9} 
34/11? in 89 10 Aug90/11;Nov90) 1? Feb.91 
| 2%, 5 in 89 5 Sep.90, 6 Dec.90jnil. Mar9l 
5) 14) 5 in 89 6% Aug.90) 63Nov90( 34 Feb.91 

2.110 Apl.90 10 July9e|10- Nov90'6% Jan. 91 
7Z in Ss | 10 in 89 |lU Jan.91 


‘ 2: 33%) 10 in 88 


118! 6 for 87 
| 5y] 8 Mars9 


| 144) 131 
3 1234 121 | 6 Ma 


{May 30, 1891, 





te % per Annum, including Bonus. 
* Interim. Last Diy. 
ee Lapa 


2¥,| 5 for 87 5 for $8 5 for ss 5 for 90 


310 Apl.8974 Oct. 697 
13\10 Mar8s& 10 Mar89 10 Mar SC 0 Mar9! 
33/10 Nov89 PaaDee oC, 10*“Nov'90 10 May91) 

~ | 4adne. " AhDec, 90) 








3 Apl.90 5*Oct.90; 100,81) 


se | 4 Oct. 90 10 A pia 
Nov89 25 May9! 20 Nov90 25 
}May8%7 1, Nov sf (71 4May90. 7 e,Nov 9 
July8¢) 5 Jan. 90) 5 July90 5 Jan.9] 
Jne. 8’) 6 Dec. 89, 6 Jne.90 6 Dec. 90; 
j Jne.8% 6 Dec.86 6 Jne.90, 6 Dee.) 





} 164194 





4/ ps. Mar 91 | 


0 Oct. 89 10 Apl. 90. iO Dee.90:10 May$1 
125 6 Jne.89 6 Dec.8& 6 Jne.20) 6 Dec.90; 
23} 6 Jne.89' 6 Dec. 89 6 Jne. 90. 6 Dec.96/ 
‘114 108 | , 4}Jne. 89 43Dec.59) 44.Jne.90' 44Dec.90 
4 Jne.90; 4 Dec.90 
‘10 Aug 90) 6* Mar9] 
| 7 Aus 490, 13 Feb.91) 
‘ ; Aug. 90 | 4} Feb 9 

1 12 Julyse 12 Jan. 90\i2 July90. ‘12 Jan.91 
96 5 Jne.89 5 Dec.8& 
293) 4;Novs9 4}May90 44Nov90) 44May9! 


a 


ne.89 4 Dec 8S 


5 Jne.90! 5 Hb) 


} 52965 


on} 
| 33110 in ST 0 in 89 | 0 in 90) se 

26) 74Suly90 6}0ct 90) 74Jan.91)nil.Apl 91) 
g| 23 iLO in 89 10 Aug.90'54 Nov90/nil Feb.91 


‘}r0 3 in $9 10 Sep 9010 Dec.90|10 ApL9i 
Dr. 123 


} 
| «-» | 6 July89 6 Jan. 90! 6 July90; 6 Jan.$1) | )99000 
27%; 6 July89, 6 Jan.90) 6 July 9 6 Jan.91) ' 
| 22) 10 in 87 | | $$ in 88 | 
4410 for 85.10 for 86! 
9 |3/ Sep. 89 10/ Mar.90} "y Sep.90\12/ Apl.$1 
7 for 8s) 7 for 89] 6*Vec.90 
6 Sep. 89'"§ Mar90 § oe 90 
; 10 | 6 July83) 6 Jan. 84 : July8s 

36/p.s.8S} 45) p.s. 802) 
4 Feb.88. 5 Feb.S9) : Feb.90 5 Feb. 91 
2 Aug89 2 Feb.90 nil. Aug.9 jnil.Feb.91 
(12 fone 8912 Dec.89.12 Jne.90|12 Dec.90 
62 sy 12 Ine.89! 9}Dec.89, 93Jne.90|92 Dec.90 
24 for 87 4 for 88 5 for 89 
15/psMay 90 10/p.s 


ee 


$4 in 89 | 84 in 90 | 
10 for 8¢{10 for 90 


3) 


s.|Nv.9012/6|p,s May9! 
y89 6 Nov89| 6 May90| 6 Nov90 
10*Julys9 16 Feb. 90 O* July 90\10 Feb 91 
74 143s) 2}May88 4 Apl.s9| 6 Apl- 
4 Apl.89| 6 Apl.90\4 Apl91 
Last div. |Jan. 1888 tee 
6 July89 6 Jan.90| 6 July 
6} 5 Oct.89, 5 Apl.90) 4 Oct. 90| 4 Apl.9l 
5 | 3 May87) 3sMay 
7 |10 Dec.88 lo in 89 (10 Jne.90 
6 Dec.87) 5 Dec.88| 5 Dec.89} 5 Dec.90 


*6 Jan.90| 6 July90| 6 Jan.91) _ 
4} Jan. dainlyes 44Jan.91| + 


ai 24Mayss 
| .* 
10 May89\10 May90 


27 
82s 
















& 


675 


soe 


172073 


4211 


4,354 
663 
1,372 
415 






295 
113 
369 
4,156 
5,176 
1,926 
1,640 









22,000 


4 
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MISCELLANEOUS COMPANIES—Continued. 
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a PRICES OF THE i\Last yrs.|PRicrsoF) #8 — id 
CaPirTaL. | Monra. — yld. 1891. DivipEeNpDs. i pi 
Wis: . of {Sh “3 Rok: |e —— aia} 
ceary.t || B | noe. ets i B | E | § | meas jstLatest| |g nae Ye Restv, & “TBE Ui 
— | Amt of Stk|Stock.| 163 | 69 | 20 Ipercent| | 8 , oe He: i] 
. | __—"___-i-eererrr—————e OO ees ss oS SS a Ss ee  aaateiattlaubiibteaate! ” a if ; 
| | | sreaMSBIPS & SHIPB|OILDING)—(Goln.) | z "Tate -e i | | 
| General Steam Navigation.. 25, 8 74} 8! 73) 512 6 S84! 7 | 4 Sep.89| 2 Mar90} 4 ei ia 
7 SoS preference, 1874...) 30, 10 } 10 | 10 | 104 94) 10 | 94 | 5 0 | 108 941 5 Sep. 891 5 Mardo 5 Ben. 00 3 Mardi|} 876 Hit 
100811 Do 5% preference, 1877...| 6,758, 10 10} 9) 10} 9 | 93) 945 5 s|10| 9 | 5 Sep.89| 5 Mar90l 5 Sep.90| 5 MargilJ ee! | 
[coampee res ik ee — a os : 28 2 24 2470 2 31 2 2}| 3 Aug87| 4 Aug83} 7 Augs9 8 Angi 24.800 pees iy 
* m > a 24, } } 8 9) 2 { ~ « : + nl © mae = oe Hi | 
50,000 lirtita & Glasgow Engineer: ’ $ & 4 9 3} 6 Sep. 88, 3 Mar90} 4 Sep.90| 3 Mar9 3s Pee iG 
eed ing & IronShip Bldng,L. 4,783; 45 20) 3}; 4 3 aE sas nil, £a°3 see a 5 Apl.85) nil since. He Hi 
Beueeils Stiramehip, km) = | 5| 5) 8| 8 7 7) 810 O 0 9| 7}/10*Aug89/30 Feb 90RO*Aug90|20 Feb.9i| 75,052 ny i 
4,467 et eo He. | 
Steam Ship, Limited...) 21,538, 15 | 15 | 38) 39) 33) 38) 34 |20 23 9) 3%) 33) 6§Nov83jnil betwn|1@ Dec.87| 5 for 89 TRE 
172073 National Steam Ship, Lim., 75,000; 1010} 23) 2 21% 243} 24) 9 6 o| 33| 24) 5 Feb.83}nil betwn. § ieeeo 24 Mar9i].., Bb i! 
Iyer Zatand Shipping Linn. a : ; . ; Sf r of 6 16 3 64) 525)  24/ for/39 arrearsfpaid up. | 8 Dec.d% of i i 
ippin oo 4 3 9 ~ ~ clei ; i 
164194 i abpars Scotland, dekney ’ ‘| i 0 “ 5 | 4 | 5 Sep.85jail betwn | 6 Oct.90) 6 Apl.91 ol Bik | 
&Shetland Stm. Navig’n} 40,000) 14-14) 23) 3), 28 27) ye) 6 2 OO 3h) 2934 Sep.89/119Mar90}16 Sep.90/!0 Mar9] anit 
oil Orient Steam Navigation, L. 46,642 10 10 53 53| 54 53x 54 5614 $ 6} 54 S kes S ApLaD 5 ApL9O 3 ApL9! see tee ny | 
a Pacific Steam Navigation... 59,085} 25 | 25 |17gx! 184) 174) 183) 188 | 8 4 5 213 17§| 64 for 86| 5 for 87) 5 for 8s| G for 89 | 283-786 Mit ia 
Palmer’sShipbdg.& Iron L,A 6,954, 35. | 35 | 18 | 18 | 174, 173)... [72 @ 6) 214) 174) 5 Mar80} 7 Sep.89| 5 Maro} 7 Sep.90]) 151 ae 
Ba odesanseopash Sates 26,297| 35 | 25 | 104) 11 | 10 | 105! 10 {7g 5 Gi 13}/ 10 | 5 Mar89] 7 Sep.80] 5 MarQu| 7 Sep.90 } isisis ees t: 
P.t. 0. Steam Navigtn.prefd| £1,160,000) Stock |100 {1364/1387 |133 |1354) 136 | $74 6/139 /1283)] 6+ gai! g for gy] 5 Jne-90| 5 Dev. 90 mini 
" Do deferred.......s:.see0s+ £1,160,100| Stock|100 |207 2075 198 (2004) 198 | 6 9 3)2004 1945|f or 881) 8 for 894) 7 Jne.g019 Dec.90| 415,054 miei | 
ae oe oe eyo = ' “ al 7 61}x) > § : 3) 68 | 69 (10 Oct.89] 93Apl.90] 6§Nov 9%) 6§May9!} 180,302 ae i 
127 uda Bros., Limited...... , | 23) 19) 2 nil. 38. at ww. (Oct. 89, Dir. 16,3! wiki tb 
7” Shaw, Savill, & Albion, Lim. 39,075, 10 | 10| 94) 10 9| 95) 937! 7 18 0.11 | 9 | 5 Sep89[15 Mar90}5*Sept. 90!10 Margi} as ib, | 
Steam Shipying, Lim. 12,000} 20 | 14 | 183}... | ... | 18%) 18% | 6 1Z S| 184, 17},10 Mar89, 5*Aug89)12 Mar90| 5* Aug 90 8.671 } od 
ion Steam Ship, Limited 17,502; 20 | 20 j234x| 234) 224 23 | 234 | 7 16 6) 244) 22 | 10 % for| year 89 9 for) 1890 Ve Se miei 
pa eee a: sevesveneazene 19,998} 20 | 10 [104x ri 7 10| 10/9 O 6} 11} 93) 10% for} year 89 9 for| 1890 | 5 246228 ee | 
nion Steamship of New Sauk. 
Zealand—Loncon Reg. 35,337; 10 | 10 113| 12 | 114) 114) 12 | € 19 5) 124) 11 | 8 Nov89| S*May90) 8 Nov90| 8*May91/ 97,387 Bib! bt 
29,903 W.India & Pacific. Ship, L. 16,000! 25 | 20 | 22 | 224) 22 | 223! 22 | 6 15 6) 223) 193/74 Aug.89\17)Feb.904*Aug90| 74¥eb 91] $197,762 at, i 
___|| | ||ta AND COFFEE 008. Ce ear y Senne ee | 
Bemim (Tea) ............00000- 9,358) 20 34 | 35 | 33 | 34} 332 | 4 14 0) 35 | 32 | 4 July89|10*Jan.90R0 July90| 6*Jan.$1} 40,576 eld 
52,365 British Indian Tea, Lixaited 12,165; 20 24; 2%) 23) 2 2%5| nil. 23) 14, 1,Aug86} § Aug87] 1}Aug8s| nilsiuce | Dr 228 Pie, fa 
200 Darjeeling Limited. .......... 6,771, 20 22°| 224| 21 | 22x! 21 15 9 C| 23 | 20) 7 May88| 6 May89| 6 Mays0| 6 May9i| 6,674 wie) i 
39 Dooars Tea, Limited......... 10,600 124)13;%; 12 22x! 133 | 8 6 913¥%| 103) 7 May89! 5 Jan.9095 May90| 5 Jan. 9! 5,474 Peel a 
4,211 Jokai (Assam) Tea, Limited 20,000 154; 16 | 15 | 154) 1595) € 9 6) 16 | 144/10 for 88)i0 for 8980 Jne.90 10 Dec.90} 17,500 ME) La 
a Jorehaut Tea, Limited ...... 5,000 33 | 34 | 32 | 33] 334 | 6 1 3) 35 | 28 \18 for 87|15 for 8SBO for §|!0 for 90) 11,311 at 
4,354 lanka Plantations, Limited 15,000 331 4) 3) 33, 4 14 5 9 4) 3 | 2*Ang87| 3 Dec.8$}nil betwn |3/psbecd0 703 Pair i 
663 Lebong Tea, Limited......... 8,207 11/12/10/11 | 10 | 4 2 9) 12! 10 | 6 July89} 6*Dec.89] 6 Jne.90| 3"Dec. 90} 3,000 pi 
1,372 Lackimpore Tea (Assam), L 7,059 64] 63; 53) 54) 62) 9 4 9} 7 | 54) 5 Jan.89) 7 July89} 5 Jan.90 7 Jne.90 2,392 Bibi ii 
415 Ouvah Coffee, Limited ...... 10,000 3} 33) 3}! 33] 32 | 623 3) 33] 23) 3 Julyso| 2 Jan.90] 2 July90| 3 Jan.9! 87 oie) i 
5636 Scottish Assam Tea, Lim... 9,104 7% 83) 74 83) 84,6 9 ¢| 83} i 5 July87} 5 July8s} 54Julys9) 54Julyge 2,271 : + Hh’ 
—_ = erin econ men ncn eee econ ao aM a aE erp Sek lia 
RAPH OO0S., &0 te) | 
5 loss African Direct, L, 4% Deb. £250,000} 100 {100 |1004|102 | 99 {100}; 100 | 4 9 JO 102 | 984! 4 JulyS9) 4 Jan.90] 4 July90| 4 Jan.9!) amie: |: 
293 Anglo-American Telegph. L.| £1,300,980|Stock.|100 | 47x| 494) 47 | 47 | 474) 6 7 6 493) 463; 19 for 87| 1§ for 8g} 22 for 89) 24 for 90 leon fl hae 
113 S| Do Pref, { Defrd.recvs. . | 4 5 84 | 2: 7 8} 5 5} for ¢ aus Paib | 
» tas oy | £2,849,510|Stock.|100 |844x| 88 $44| 85 | 854 | 6 15 3| 88 23 for 87| 3} for 88} 54 for 89) 572 for 90 mini i a 
369 Do Defrd ay ated | £2,849,510|Stock.|100 | 113 13% 11) 113} 12 nil. 13 Lie Last | Dividend|feb., 1885 Miya ig vit 
4,156 Brazilian Submarine Tel.,L} 130,000| 10} 10 [ 213/12 | 114, 12) 1g] 6 5 & 123 11 | 7 for 88 | 74 for 89) 74 for 90/Quarterly ae 
5,176 Do 5% Bonds red. 1894...) £69,200\ 100 {100 {1014/1025 1014/1023) 101 | 4 17 6|1034 100 | 5 July89| 5 Jan.90] 5 July90| 5 Jan.91 | sooo Pwiel : 
4926} | De 2nd serie, red.1906} 755000) 100 [100,105 108 dea Oe | Tog! | fe “lit (toa | ° Ol Ook ao 7 Jano!| 7, Maso : 
, pom Cable ......-...: 100j}1 sos ed c an.9!| 7 Mar?! ons Le 
. 123 Consol. Telephone & Main.,L ae ey | 14/| 4) ¥| 4! % 3/6 4 6 vs| 7 May89| 5*Nov89] 7 May90} 5"Nov9t} __... + ae 
752 Cuba Submrne Telegraph, L 16.000; 10 | 10 | 11 | 11g) 104) 11 | UL | 7 & 6; The 104) 9 Aug89| 9 Feb.90] § Aug90) 8 Feb.91)) 94 oo) Pie) | 
7 10 per cent. reference 6.000! 10} 10417 | 179) 163) 17); 17 | 517 % 174} 163/10 Aug$9/10 Feb 90/10 Aug90)/10 Feb.91 , ano 
562 Direct Spanish Te egrph. L 12931 5| 4] 4} 44! 3i| 4 4 17 O O| 4t| 3%) 5 Oct 89) 6 Apl.90} 6 Oct. 90) 8 Apl.9! } 23 052 ai 
Dol@ percent. preference 60001 «5 | 5 94| 10| 9} 93! 9815 5 | 10} 9 |10 Oct.89|10 ApL 900 Oct. 90|10 Apl.91 er He 
. 8. Cable, Limited 60,710} 20 | 20 [L0gx) 108) 103) 103, 10,4) 6 15 0 108 10 | 3hMay90| 33Aug90} 340ct.90) 3jJan-91} 258,188 nn: | 
& South Afri : 
Tele aph, BY deb. 1900 343,500} 100 {100 {1044/1068 (103 os 103 | 4 7 4 1014) 5 July89} 5 Jan.90] 5 July90| 5 Jan.91) Ein. 
xtnsn.,Australasi ? - Bib i. 
and China Tuleerenh ... 250,000; 10 | 10 142x| 154 148! 143} 148 | 4 25 0} 153) 143) 6} for 88) 7 for 89] 7 for 90|/Pd.Qrtrly Bie 
Debi Avstalan stock...) £320,000} 100 |100 |1063)105z)105 a“ 1055 |. ie os ee a“ alae Bib |, 
% Australian Subsidy wb 
deb . 106 {103 |1044! 1033 | 4 23 6106 {1024! 5 July8o| 5 Jan.90| 5 July90| 5 Jan.91} | iE 
: Telene es ype tlio = - as 148) 143 tat ca 4 9 39 148) 14 | 6for 87-&|54 for 83-9}6}for89-90) pd.Qrtrly.| j Pie: | 
&K debe, re uble 1898 , 100 |100 {1084 110 1107 1084 1984 | $79 6110 |1063) 5 Aug89) 5 Feb.90) 5 Aug) 5 Feb.91 aie 
Do 4% Ree A eamene Stock. |100 107 4/109 lee jt07: 1065 | 3 14 6|L10 ee 4 — [a _—— Se fuss Bi 
9 i aan |= «10 | 158! 154! 153) 154] 317 6) 15 6% paid qr |trly. April, Jjaly, F 
: aes ae taeterenen share shaate - - toe ste 174 185 183 4 13 sliste 16 Ther $ oh for 85 74 for 84) 83 for 00 \ 678753 : 
Htadia a stebentares, 1883... £230,000} 100 |100 {1054 1063 1052 1063) 104s | 4 14 4|103 |103 | 5 Sep.8%) 5 Mar90| 5 Sep.90} 5 Mar91\ j a) 
ubber,Gutta Percha, sy ° ° aR 
| 19;\ 194119 | 182 |5 4 3{ 199] 184!10°AngS9|10 Feb.90/10*Aug90|10 Feb.9} 
| pend Telegph. Works,1.| 41,600] | 10 |, 10 | 18 oa’ tos liuy | 10rd | 3 26 9105 [101 | 44Sept80) 44MarQi] 4)Sep.90] 44 Margi] f 25790 ib 
n. stock, 1896, £200,000}Stock [100 {103 , haa : : 3 3 2 BS 
— YIndo-Eu 43\ 39 | 40x! 404 | 6 5 0} 43%) 35 | 6*Nov80/15 May90} 5°Nov96)15 May9}| 145,087 ee 
Hh ropean Telegrph. L. 17,000} 25 | 25 43 | 74) 64 7 6 |6 8 6) 74| 6 | 4 Nov89| 4 May90) 4 Nov90) 5 May91)| |. ips | 
| Pepin Platino-Brazilian,t) 38,348) 10 | 10) 7 ott ost ors 100 lio | & Septss| € Maza0| 6 Septds| 6 Maroi|} 17863 vib. 
|] Do6 % debentures......”.. £100,000} 100 {100 |105) 1073 1053 1073) 108 ¢ add ne P if nt 
1 deh ctock, careiaezees 350,000! 100 | 100 | sae | ove HOS | 106R] vee | ave | an ve el i pal ae oe ie i 
: : sail 2 | 49% 12 Feb. 89; 6 89; 6 Aug90 c ae? 
-Po6 % Ist preference ...| 15,000, 10 | 10 184 tea Teal tal tan | 08 oi T3E| 12f| 6 Feb.80| 6 Doe-89} 6 Aug%| 6 Dec.9% 16,265 Tae. 
pe’ 2nd preference ...| 15, 10 | 10 | 108 ee dg al 4g.) 6 5 91 448] 4¢e| 6hAng89! 6 Dec.89| 6 Aug®0| 5*Dec.90]) 5,200 Bie 
rin rainary....-... poe 438,984) 5) 5 | ae ai ot ft 62 (5 5 Of 8! 4] nil. | 2pMaySs| 3 May8d) 3 May90} 11,802 faiP 
Reet! Telephone, Lim....| 220,000) 1 | 11) xe} oY) gti 413 3| 94) 84] S*Oct.89!74 Apl.90) 5*Oct. 905 Apl. 91]. ie | 
Better’s Telegram, Lim....| 9,000, 8| 8| 9 9) $4 Si) A Tp tae | Lonsee| a Ophagt 1a 
p> ot Eng. Telephone, Lim.| 209,750 1 Fi Bie i Pore ee vis: ie sige ee ak neared post rset | F 
| aia ——'-¢ Dividends on shares before conversion into stocks eas | 
= ‘ 





+ Including depreciation.—Orient Steam, exclusive of “general depreciation amd 


= eee eae ecg SS 
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tS deacon 


a eg 







NAME. 


sumed 


TELEGRAPH GOS. &c.-|(Con.) 


| Telegraph Con.& Main, L 
| Dod % Bonds, 1894 ..... 
' United Kiver Pite. Tiphn.,L. 
| Do5% debentures ......... 
| West African Telegraph, L 
| Dod debentures........ 
| W.C. of America Telegrph,1 
Do 8 % Debentures 190: 
| Western and ( Ordinary ... 
| Brazilian { Preferred ... 
| Tigraph.,L | Deferred ... 
| Do6 % debentures, A, 1916 
| Do6 { debentures, B., 191€ 
| Western Union Teleg. (U.S.) 
|} 7% ist mt. bidg. bds.by 1902 
Do 6%, string. bds, by 1900] 
W. 1. & Panama Telegph.,L. 
Do 6% Ist pref.(cumrulatv.) 
| 


| Do6%2nd pref.(cumulatv.) 
| TRAMWAY & OMNIBUS 
| Auglo-Argentine ‘Trams., L. 
|} Do6% debenture stock...| 
| Barcelona Tramways, Lim... 
Belfast Street Tramways ... 
Birmaghm.& AstnTrmwys,L 
Birm. and Mid. Tram., .... 
| Birmingham Central T., L 
Bordeaux Tram and { Ord! 
Omnibus, Lim. ... { Pri. 
| Brazilian Street Railway, L. 
| Bristol Tramways, Limited 
Buenos Ayres and Belgrano 
‘Tramways, L., pref. shs.| 
Do Ist debenture oe peg 
b. Ayres New, L., pref...... 
Do 5 © debentures......... 
Calais ‘lramways, Limited... 
Calcutta Tramways, Lim.... 
Carthag.& Herr.Stm. Trins,L} 
Do 5 * debentures ......... 
City Buenos Ayres Tram.,L 
Do 6 % perm. deben. stk.| 
Dublin United Tramways... 
Edinburgh Street Tramwys.| 
Glasgow Tram & Omnibus, L! 
hnperial Tramways, Lim.... 
Leeds Trainways ............ 
Liver.Unt. Trams &Omnibs 
London General Omnibus, L 
London Koad Car Co., Lim. 
London Street Tramways... 
London Tramways, Lim. ..! 
Do 6 % preference ......... 
Do founders’ scrip certs. 
Do 5 % deb. stk, red. 1901 
Man.JVar. & Tram. Co., A ... 
SPR NED a cusses sp ces ube 
Do new, 1879, C ............ 
Nth. Metropolitan Tramwys 
Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 
Sheffield Tramways ......... 
Southampton Tramway...... 
South London Tramway ... 
Southport Tramways, Lim. 
Southwk. & Deptfd., L., pref. 
Sunderland Tramways, Lim. 
Tramways Co. of France, L. 
TramwaysCo.of Germany,L. 
Tramways Union, Limited 
Do 44 % Debentures...... 
Vale of Clyde preferred ... 
Vienna General Omnibus, L. 
Wolverhmptn. Tramways,L | 
TRUSTS. 
Alliance Invt. Trt.,44 % prf. 
Do deferred stock ......... 
Do 4 % debenture stock 
AmericanInv. Trt.,L.,5% prf. 
Do deferred .........++s...+0 
Do 4 % Debenture Stock 
Army & Navy Investment 
Trust, L.—Preference 
Do Deferred Stock ...... 
Do 4% Perpet. Deb. Stk.. 
AtlasInvt. Trust, L.,44%, pri. 
Do deferred stock ......... 
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FRick> uF THs 








£116,000 Stock 100 115 


54,871, 10) 10 
30,000 10 10 


35,000, 10) 9 10¢4 lye iMte liye Lys 


17,770) 6 6 
16,000' 10° 10 
44,5 10 10 


663,756 Stock 100 10 195 ls5S ‘190 | 185 


35,500! 6) 6 
31,000; 10 10 


40,000, 10/10/15) 15 ' 14h dy U4 
8,000) 10 10° 114 12) 11g 12) 
soo | oon | 224] 82 | 20) An | 286 
£136,100 Stock 100 109) U2 107 1094 1073 
7,500} 20 | 15 | 247 25 23g 23Yx 234 | 
15,184) 10) 10 | 164) 16y) 15g 15gx 153 
13,772, 10, 74) 128 


12,500 








| 
| 











120 110 tla 126 








114) 113 LOZ ALY, «113 0 
12 | iD; LIZ LLGE, Le 5 72 

14 
dy) tg) 1a, 24 1g 6 
93) 95 889 | 9 13 
114, Wly 1141198 108 9 

“ 
8 8: 73 8 Tt 6 15 
11 11 10;5 108 10, $ 


122 LIZ algx, Ly 


~~ 
Cr Cote Os Or Gre MW AD Wo HHI A AN ADA Ce DB HAr GF & &, 


me 


te HH OBAGI aAAQweYVws 


Last yrs. PRICKSUF 


| | | 
&, 473 44 10*July89 30Jan.9C 10*July90 30 Mar 91 1 
0.105 101 | 5 July89 5 Jan.90' 5 July9d 5 Jan.g1 j ! 1581) 


5! 95 85 Interest payable Jan.1 and July 1 | 


¥jIC4 ; 99) GB SeptS? 6 Mar90 6 Sept9U¥ 6 Mar9l 
| 2 


0 3} 2A, 6 Apls9 5 Oct.89 3 Apl.90) 2 Oct.90 3.000 
v115 | 94 6 JulyS9 6 Jan 90 6 July90' 6 Jan 91 ’ 


3 154 15} ThAugS$ 8iFeb.90 ThAug9O, 8hFeb.9i, 270 


CaPiTAL. Monta. | an divs. yld., 1891. 
——<—$_ ——___—_-— reer ry persed 
No. of {Share wists Bi at Latest ¢ 2 
Shares or| or | ‘4 | e || & } g ie Price. | | & , Rate % 
iAmtofStk Stock. & | 6'| & 3 | PerCent.) mm | 3 
ee. Fl iS ..c0c s0i4,,. 31 
$7,350 12) 12| 46| 47? 45 47); 4623/5 2 
£150,000 100 100 1633105 102 1033 104 64 9 
68000 5 5/| 3) 35 23 3) 384 6 O O 4! 22% 6 Jans9 
146,370 100 100. 99, 9 85 90 512 
15,609 10 10! 84 9: 8° a 88 ¢ $6 9, 8 2b for 8s 
£300,000, 100 100 | 993 995 964 975 93 5 3 41O1¥ 965 5 Sep.s9 
30,000 10°10 3; 44 3 4 45.06 5 © 4k 2. 5 for 87 
£150,000 100 100 945, 1025 9431024 100 S Y 1025, 92. § 
64.192) 15 15 | 124! 12} lle LI4x 11% 6 13 3 i3 10}3 4 
27,873 74, 74) 7; 7. GR 6yx, 6 11 0 74 64 5 
21,873, 74 74) 53 OF 4% Ox 5 | 710 MB 44 5 
£200,000! 100 100 1044106 102 1045 106 5 15 6.106 103 6 
£250,000, 100 100 104,106 103 1043 1053 5 15 6106 103 6 
| } 
$1,326,000, $1,000 10241224 1225117 119x117 9-4: 15: «125 «LIT 7 “Now? 
£179,300 $1,000 1024 102 104 100 1W02 . 1U3 318 
85,321; 10/10; 34 3) 244 3h 3 nit. | 3B nil. 
34,563) 10/10 12 | 123 Jig ll¥x 124 5 2 O 
4,669 10 10 12) 123 10° 10x MY Ss GO} 125 10 nil, 
, SIE ate ae pom insneepire| iptemesheneye 
on §| &| 23 24 23 23 28512 
£110,000) Stock 100 100 100 95 95 10l 6 9 
14925 10/10) 7x 7s 6) 6 G 77s £ By 6 5 Augsd 
22,500/ 10/10 157! 157 153, 154 15h 5 8 
12,000, 5 5 OF, 98 9Ye S¥e Ye 5 6 92, 9 10 Augss 
11,523) 10 10: 44 43 4, 4 44,65 
38,800 10 10; Gf 7h OF 7 2) hore S| 673% yr. end 
23,207, 10/10‘ $3| 8 8) Sf 81.6 1 j 
10,000, 10 10) $f 10 Gh OF 915 2 
49,600, 2 2 } 42) 7 | 4g) 1 6 
12,500} 10 10 123, 125 12° 124 123) 4 8 | 13H 112) 5 Septs9 
| | | , 
27,500, 5| 5| 44! 43: 4; 4) 4 315 (| &| 4) 6 Julys9 
£160,000) Stock 100 160 105 95 100 99 710 C115 | 
30,000 5| 5| 33 3% 3) 3 6 2 ¢| @ 3s 
£146,128) 100 100 | 874| 90 | $5. 874 § 15 | 90 | 83 | EJs 
12,600 5; 5} ly 14 2 FF 6M Ss 8 2 { 2}Aug8s 
34,440, 10,10! 54 6; 5); 5 5% 6 9 CO 6 5/ 2*Oct.89 
15,000, 10/10/%4x, 8) 7) 7s 7 GS G & 8h 7! 44Mars9 
110,900, 100 100 | 914) 94 89 91E 92 10 + 95 | 89 5 Augs$ 
108,000 5! 5: 53) 53) 53 Sax 54) 312 ©) GF 53,10*0ct. 89 


120 110 6 Jne. SY 
t} 11}, 10y; 4 Aug 59 
6) 12 10%, 6 AugS9 
13%) 103) 84Augs9 
9 Axl Ag nil. 


5 Ul¥s; $2. 64Septso 


(, 11¥) 114) 5 Augs9 
4200 180 10 Aug89 
4} 9) 7) & Septso 
a 124 10}, 5 Aug $9 
VU 174 l4ye 7RAUGSO 
v 14h 1:4 6 Augs9 
6 15 | 10 |20/5Jly 89 
Sil4 107 | 5 Oct.89 


0 17 | 14410 Oct. 89 
5) 122, 108 10 Oct. 89 


& 25 | 203,10 Oct. 89 


Ine. 8% 5 Dee.89 8 Jne.90; 8 Dec.90 
Nov.89 4 May90 4 Nov.9° § May91, 
for $9 2*May90 8 Nov.9u, 2* May91) 
Mayss nil for 89 6 May 90) 5 May91. 
AugsS 6 Feb90 6 Aug90 6 Feb 91 
Aug5? 6 Feb 9u 6 om, 6 Feb 9) 


O ¥25 11 é& 12tMay$9 12!Nov89 6 May90. 6 Roan | 


G 
( 43 4 | 2 for 88-9 24forS9-9u, 3 Aug 90) 2 Feb.91, 12,756 
é 


83, T¢y, 3*AugS9 44$Mar90 4 Aug90 6 Mar91) .. 
, 104, 9} 5 AugS9 5 Mar90 5 Aug90 5 Mar91) 
o, 18) 1 3g*Nov88 5 Apl.9u'24*Nov90, 5 Apl.$1) 60 


95 | 6 JulyS9 6 Jan.90 6 July90 6 Jan.91) 


) 
| 





DIVIDENDs. 





Last Four. |Resrv, & | 
per Annum, including Bonus.  Blnce.aft | 
* Interim. Last Diy, 


| -__—— 








6 JulyS¥ 4 Jan 90 2 July90, 11,373 















5 Mar90 5 Sep.90) 5 Mar$1 


33*Jan.90 63 July90 5 Maratlt 
6 for sé 6 for 89 24 for 90) 


} 
{ 


= 

| | 

7 May90 7 Nov9), 7 May91, 
nil. nil... 1. mab 


1O0tNov89 274 tMy90 £3tNov90, 











5 Feb.90 5 Aug90) 5 Apl.9l) 3,820 
10 Feb.90 10 Aug9010 Feb.91 18,467 
Jne 50,’89 4% yr. end Jne.30,’S0 50,077 


5 Fev.90 5 July90 6 Feb.91) oni 
| 
6 Jan.90 6 July9U nil. Jan.91 0,684 


6 July90 3Jan.91) 

.. | 5 Aug90| 5 Feb9l) ... 
2sAug89 2 Feb.90) 14 July90) 1,556 
3 Mar90 3 Oct. 90) 3 vet) 7,286 
6 Mar90. 5 Aug90) 9 Apl. } 

5 Feb.) 5 Augi0) 5 Feb ol _ 
8h Apleo, 5*Oct. 90, 2hApl. | 

OC Dee'88) 6 Jne.90| 6-Dec 90} 122814 
44 Feb 90, 4 Aug90, 5 Feb.90; 7,698 
6 Feb 90 6 Aug, 74Feb 91, 66,075 
$4Feb 90) 84Aug90! 84Feb.91) 27,297 

nil, | nil. (I/psFeb91, 1,740 
6 Mar90 6 Sept90, 6 Mar91) 22,829 
| 5 Feb.90 7 Aug90, 7 Feb.91, 62,307 
10 Feb 9010 Aug90.10 Feb 9!) 186,037 
4 Mar90 8 Sep.90 7)Feb91) 19,067 
7 Feb90 6 Aug90 7 Feb 91) 18,640 
114Feb 90) 9}Aug90 114Feb.91/ 
6 Feb 90 6 Aug90, 6 Feb.91) 


7/10Feb90 27/8Au.90/7/3 Feb. 91) |“ 

5 Apl.90 5 Oct.90, 5 Apl. 91) 

6 Apl.90.12 Oct.90; $ Apl.91! 

6 Apl.90 12 Oct. 90 § Apl.9i| f 11,641 
6 Apl.9012 Oct.90, 8 ApL91)J 
93Feb.9010 Aug90\10 Feb 91) 77,175 
4; Feb.90 3/7psAg90 4/2 psFeb. 91] 1, 


459 
2° Augs9 2 Feb.90| 2 Aug90) 1,350 
3 Now ss 24Nov89 24 Dec 90) 3,200 
3 Feb 90) 4 Aug90 4 Feb.91| 3,039 
3 Feb 90 25Scp.90| 4 Mar 91) 560 
3 Feb.89) nil betwn 1/6psSp90 a 
8 Feb.90| 8 Aug90) 9 Feb.91 ee 
24Feb.88| 0 Feb.89, 0 Feb.90 





5, 8 | 6y 2 Aug89 6 Feb 90 3 Aug90 7 Feb.91 1,718 


| 2 AugS$8} nil since} + 


sail sail ~ n 
0 13 | 12 6 Aug89 7}Mar90 6 Aug90 7}Mar91)_ 11,145 


10 Feb.90) 5* Aug90, loFebé1 | 91,669 


6101 | 98 | 4;Julys9! 44Jan.90| 44July90, 44Jan. 91 
6 1t8 12 440ct.89 44Feb,90) 44Angoo 44Feb.91) as 
| 





102,200} 10/10) 17, 14s) 158 16 16 1 193%) 15%! 92Augs9 
11,393, 10/10, 43 5) 44 5) 43 715 O 5h 44 3hAugs9 
8,000) 10/10) s/ 3) 23 3) 2¢§ 514 5 4) 24) 2 Feb.s9’ 
24,912} 10})10! 5| 5} 43 47° 5 5} 5h) 4B. 
8,000; 10,10! 6} & 5} Sz G6} 619 5 Gk 5) 3 Augso 
5,000; 10/10! 7| 78 6% & | Gti 412 S| 78 6h) QhAugsy: 
27,327, 10/10! 2| 28 12 2; Ig S623) 
3,900; 10 10 | 16}! 163 16 16} dg 6, 16), 15 | 8 AugS9, 
13,000; 5; 5/| 14 1% 14) 14 14) nil. | 1G) 14) 3 Febg7 
6,000; 10; 10! 73 5: 4) @s) 78 6 13 
14,245, 10, 10| t4 2) 2) 14 1 mil | 2h) 1 
39,500 10 10 | 123! 13) 12, 129) 128 5 8 
45,000 5\ 6&| 5s 5% 5 5h 58 6 1G 3 SH 5} 5*Augse 
£100,000! Stock 100 | 994101 | 95 995 1014 4 2 
23,269} 34) 25) 1Y | lyi WEG 8 
16,136 5| 5| 34 3% 33 3: 3g) nit, 3z| 2 
8,256 10/10! 53) 6} 58 53 58 6 19 
£600,000] Stock 100 | 963) 96 89 90ix| 90 | 4 29 61004) 89 | 449ct. 89 
£400,000} ,, 100 | 754 753, 68 ux 63 (6 15 9 82k 68 | 440ct.89 
£270,000} ,, 100 100 101 98 98x 100 4 1£ 9102} 98 | he 
£500,000} ,, 100 118}/1184 116}1163, 1162 4 6 0121 /116 | 5 Sep.s9 
£500,000; ,, 100 117) 120 115 1174) 11745 219 3.124 |1074) 5 Sep.g9 
£500,000; ,, 100 ey ‘106 103 i 104+ | 2 17 9106 | 993 4 Jne.89 
cece f 
400,000} ,, co 1044106 101} 101g xbOd | 4 13 611141013) 5 Ine.89 
400,000, ,, 100 | 944! 96 | 904 90jx| 934 | 6 12 61024) 904) 5 Jne.89 
400,000, ,, [100 '103 104 102 103 | 103 | $ 28 9104 |101 | 4 Jly.89 
£103,074) Stock 100 | 993,101 | 983 | 993) 99} | 4721 6101 | 98 2 
£68,716! Stock 100 ' 943! 97 | 92 ' 943 95 | & 16 9 97 | 92 





$8 | 54, 3gAug89| 45Feb 90) 3}Aug90| 44Feb 91) -- 


_—— 
j — 
—_——————— —_—__—— —— 


| 4 Dec.89| 4 Jne.90| 4 Dec 90 
| 5 Mar90| 5 Sep.90 5 May9l 

9 Mar90| 5 Sep. 90; 9 May91) 
4 Dec.89) 4 Jne.90) 4 Dec.90 


6 wayeeld jeeo0 5May 91 


“4)May90, 44Nov90/44 wall ca 
fsa 


) 
| 5 Dec.89! 5 Ine.90| 5 Dec.90 
7 Dee.89) 5 Jne.90| 7 Dec.90 * 52,165 
| 4 Jan.90) 4 Jly. 90\ 4 Jan.91)) 

| 44Nov89) 44Jne.90| 44Dec. 90 } £2,299 
44*Nov89) 6 Jne. 90' 5 Dec.90 


82.196 | 
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TRUSTS.—Oon. 
Bankers’ Invest. Trust prefd 





Do 4 % Debenture Stock. 
British Invst. Trst 4 % min., 
5 %max. cum, pre‘. stk 





Do4 % deb. stock, 1909... 
British Steamsh 


Car Trust Invstmt. Co., L. 
Do 5 % Preference 
Colonial Securities, L.,Pref. 


Consolidated Trust, L.,44%pf 
Do 44 % perpetual deb. | 
English and Scot. Mer. Inv. 
Trust, L., 5 % pref 
Edinburgh Invst. Tr.,44% p. 


Foreign, American, & Genl. 
Invest. Trust, L.—Pref. 


Do 4% perpetual deb. stk. 
Foreign & Col. Gov. Trust, 
Limited, 5 % preferred 


Founders Stk & Shr.Trust,L 
GasWater andGen.44% pref. 








Do 4 % deb. stock 
Genrl&Com.Invst.T rst, L.pt 


Do 4 % Debenture Stock 
Globe Telegraph and Trust 


Govt. & Gen’l Invst., L., Pfd 


Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian In. Trust L. Prt. 


Do 4% deb. stock 
and General Invest. 
Trust, L. 5 % cum. prf. 


Do 44% Debenture Stk. 
1. and Gen,L.,44% pref 


stock, 1905.| £1,000,000! 100 |100 


Do 4 ¥ deb. stock 
Investment Trust Corp Pref. 


Trust, ahs preferred ... 


Do 4% debenture stock... 
ee L.,4%cum. pref. 


Trustees, &c.,L. 
vest., pref. ...... 


4% perp. deb. stock... 
Tence Becaritiaa, L. 


Debenture Trust, L 
deb,, red. at10 pm. 
% debenture stock 
Debenture Stock... 





THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. 


No. of | Share, 
Shares or | or | 
Amt of Stk Stock. | 


| 
Fa) 


£900,000! Stock 100 | 993/102 
£900,000; Stock 100 | 84 
£900,000, Stock 100 ‘105 


£540,000/ Stock 100 | 97 
£360,000' Stock 100 /118 {120 | 


£804,000) Stock i100 


£200,000! Stock 100 


£200,000) Stock 100 


40,000, 10} 25 


25,000| 100 '100 
£300,000, Stock '100 
£200,000, ,, |100 
£490,000) ,, |100 
£210,000' ,, 100 
£300,000, 55 100 

25,000. 5) 5 

25,000; 5! 5 
£245,190 Stock 100 
saan! Stock 100 
£750,000| Stock '100 
£750,000 | Stock 100 
£500,000) Stock ic 


£1,249,991! Stock |100 
£1,106,755, Stock |100 
49,806! 10/ 10 
£300,000! Stock |100 
£200,000! Stock |100 
£250,000) Stock 100 
£300,000) Stock ,L00 


£300,000; Stock }100 |703x| 703) 68 
£300,000) Stock |100 | 9834/1004, 984 
(10 | 10 
180,042; 10 | 10 
£124,500| Stock |100 
£124,500, ,, {100 /1024|105 
874,210) 4, |100 | 91 


180,227 


374,210) Stock |100 
£100,000| Stock |100 
£300,006) Stock |100 
£310,000, 100 /100 
£310,000) Stock 100 
£352,595) Stock |100 


£149,400) Stock es 
£99,600) Stock |100 
£125,000) Stock 100 
225,000; 10 | 10 
250,000; 1 


ee 


600,000; 100 (100 


£400,000) Stock |100 105 |105 \100 |1005 
£750,000} ,, [100 |101 {103 
£780,000! ,, {100 | 944) 96 
£520, 100 1204|123 
£1,000,000 yy (100 [1014)1023 


£375,000! ,, i100 
100 | 


100 100 |101 
1100 | 904} 903) 83 | 884 
1014)104 | 103 

1013) 1024 

1g} 1g) 3 
814) 81}, 834 
| $24) 829] 779/ 279) 784 | 

| 97 | 99 | 100 

112 106 106 | 107 
108 102 |102 | 105 
104 1024)i03 | 103 
103 |100 {1014) 104 


20,000; ;, 


£375,000' 5» 
£200,000! ,, 
£600,000) 


£400,000, (100 |1014|104 
£500,000)» 100 jtouay? 
1 


, 10 
£500,000 Stock |100 
£500,000: ” 100 


eee, fee 0 
} 1,000,000 1 2 {100 /108 

£750,000}: {100 |104 
£150,000! 100 '100 x101 
£150,000| 100 100 | é 
£100,000, Stock.|100 | 994 102 


£49,900 10. 


7 
99,930 10; 14 


£250,000 Stock 100 
£250,000 Stock 100 
£150,000 Stock 100 
£186,545) Stock |100 
£186,545, Stock 100 


110 | 
200) 100 1100 ig 113 LLL 112) 111g | 4 22 





Paid. | 


——— | 








974, 973 


1044|1073' 1044108 

106x|106 1014 102 

1044/106 |1025'1023|x 1045 
} 


1234/1234119 |1203 
24118 118 
6 | 6 
1054|107 |104 1054 
1134}1133)1083 110 


93] 9) 
143! 15) 
844/844x 
974/974x 
90 | 91 
70 | 75 
1043/106 |103 [1043 
984100 
934) 933 
884) 884, 864) 564 





100 '101 
(102x{103 {101 |102 
23) 24) 2; 


100 /101 
$24 924x 

115 |L15x 

1002 103 








wel 
2% 
89 | 





PRICES UF THE 


954x 96 


| 79x} 784 


104 | 1034 
96 | 96 


118 | 1194 | 5 19 
101 | 1014) 4 


1093! 109 





; 90 | 914) 90 

| 23) 29) 2} 
104 101 1024) 101 
554| 524 52;| 54 
83 | 77 774x{ 79 
734 734x| 79 
1014) 974 973) 102 


3} 33/38 


34| 34 
974 
1084)1084 1054 1054) 112 


2074 
10), 


120 
118 










102 


1033 
94 


964 
693 

| 09) 
9: 


97 


| 92 
| 8 


| 994 


98} 


914) 914 
99 100 | 100 


884| 88 


11043) 108 


\ 


7 | 994! 1005 
| 


Qix| 2% 
; 91 | OL | 
O14 99 /1005) 99 
10141014) 99 /1005 
be 88 | 88 | 85 
60 j 57 
10 | 105 


£735,887 Stock |100 {106 {107 |105 106 | 1053 


£409,972, ... 100 '103; 104 |102 103 © 103 











63 
1053 
1093 


me Mm 


i. tn S 
oS WW OO NARWaAD: 


. me 
OM tr Srseme 2 


ms mM 


mm 
WMA OBWHMN ODS & 


bea 





MH AW Ce Tm a 


WO HA OAD ee 
we OANC: 


he 


es 


108 | 


Last yrs. | RICKSOF 
| Last jdivs.yld., 1891. | 
-| Busi- Investor | 

| _ness at Latest) 
S Done. | Price. 
a |\PerCent. 


___—_- eo 





DIVIDENDS. 
(2\ Last Four. 3 \Resrv. & 
‘To | & Rate %per Annum, including Bonus, Bince.ait 
iS * Interim. Last Div. 





| 
$1061 96 4iNov89) 44May 90| 44Nov 90) 44May91 


3 94) 76 44*Nov89) 64 May 90)44*Nov 90) 
V107 \L0L 4 July89 4 Jan.90)| 4 July 90) 


$102 | 94 26,64 p.s) Mar. ’90| 4 Aug90! 
124 (18 5304 p.s.| Mar. 90) 5 Aug90/ 
UV 102 | 994 wd 4 Jan.90, 4 July9C) 
| | 


01133/108 6 July89 6 Jan.90| 6 July90| 
6161 | 90 § July89| 6 Jan.90| 8 July90 
0 3, 23 6 Aug.89) 6 Feb.90; 8 Aug90; 
0106 100 5 Aug.89; 5 Feb.90) 5 Aug90; 

81 | 69 ; 

79 | 524 aad a: obs 
$\ 83 | 77 .. | 44May90/44 Now 90; 
oO 88 | 65 
11033! 974 16/4 Ag 9C 


t+ . | 5 Jan.90| 5 July9o| 
| 8 Jan.9C| 6 Julygo, 


9 48) 
42 





3112 |10 


5117 |1043 5 Sept89 5 Apl.90| 5*Sep.90, 
114 1015 5 Sept89) 9 Apl.90) 5*S8ep. 90) 
v106 102 4 Jne.89 4 Dec.89) 4 Jne.90; 


| | { 

4127 119 5*July89! 5 Jan.90| 5*July90; 5 Jan.91) 

91304 118 , 5*July80 11 Jan.90| 5°July90j21 Janp1, } 349587 
| paenisd -» | 7/9 ps] Feb. '91) 

9107) 102 | 43Aug89 4}Feb.90) 4}Aug%, 4)Feb 91) 

J31194)108;, 5 Aug $9)/l0 Feb.90| 5 Aug90)10 Feb.91) | 30,508 

9104 | 994) 4 July89| 4 Jan.90| 4 July90| 4 Jan.91 

31105 94 5 Oct. 89| 5 Apl.90| 5*Oct 90) 

v 85 | 68 , 5 Oct.89 7 Apl90}) 5*Oct 90; 5 Apl.Ol } 23,162 

9104 | 95 | 4 Jne.89) 4 Dec.89) 4 Jne.90. J 


5 6 


3 98) 8])2gJuly87 | an 4§ Jly89 
3, 153, 142 Paid Jan.; April, July, 
9 89 | S44 ee i 


(1043) 70 5 Jul y8910 Feb.90| 5 July90 1) Feb.91 | go 629 
9107 100 | 44July89) 44Jan.90| 44July90| 43Jan.91 | 62 
0100 | 94) 4 July89) 4 Jan.90; 4 July90; 4 Jan.91, 
é 994) 93) 1 psJly89) 44Feb.90) 44July90, 44Feb.91 
9 923) 864 .. | 6 Feb.90) 4hJuly90, 6 Feb.91 7,783 
E101 | 96 4 Jan.90/ 4 July90; 4 Jan.91 
i ae | | 
6 102 | 954 _ | ue | 5 Jme00] 5 Dec.go}  ... 
9 974) 92 es ne joey 5* Dec.90 me 
9105 |101 we |. oe |34/8psNv90 45May 91 ... 
0 83, TH 440ct. 89, 44Apl90) 440ct.90) 4hApL9O1)) 
) 3) 24 440ct.8925 Apl.90) 440ct.90,30 Apl.91 (175,026 
v 91 | 87 ‘ | aed | 34 Nov 90) 34May9I1 
6107 , 96 | 44Jan.90! 44Aug90) 44Feb.91, 
0108 ; 994, 9 Jan.90| 44Aug90, 9 Feb | 90,818 
6103 | 985 wei. Jan.90| 4 July90' 4 Jan.91 
6 994) 925 4*Nov8?) 4 May90; 4 Nov90 4 May91) | | 
91273'115 4 Nov8913 May90; 4*Nov9010 May] } 75 441 
$103 |100 4 Jly.,89| 4 Jan.90/ 4 July90 4 Jan91) 
j j i 
l 95 1/5 Nov. 89 | 44Jne.90, 44Nov90 | i 
; 7 or 1/5 |Nov. 89 | 6 Jne.90'44*Nov 90) J 2,606 | | 
6101 | 99 tert . | 4 Jan.91) 1 


94 | 8S ct.89' 4 Apl.90\ 4 Oct 90) 4 Apl.91) 
tes oa : 7 Apl Ol} 60,888 
;1043 99 4 Oct.89| 4 Apl.90) 4 Oct.90_ 4 ApL9]) 
gies ie. 7h*Dec 89 11gAug0074"Jan.91| 4,000 
! 90, 4 Mar9I | 
0 85 | 764 4 Sep.89 6 Mar90 4 Sep.90 6 Mar91 | 27,589 
3102 | 97 4 Oct.89 4 Apl.90 | 4 Oct.90) 4 Apl.91, 
5 Feb.91) 
9 Feb.91 
4 ApL 91) 
5 ApL91)) 
7 ApL9l| | 21,417 
4jJan.91)) 


61054! 964 4 Oct.89| 7 Apl.90) 5 Oct 90) 


3 2) | 
9 85g 80 4 Sep.89, 4 Mar90! 4 Sep 


2119 |106 5*Aug89 5 Feb.90) 5 Aug90) 


$119,102 5*Aug89 9 Feb.90, 5*Aug90 


21063101 4 Oct.89 4 Apl.90 4 Oct 90, 


6104 | 99 5 Oct.89 5 Apl.90) 5*Oct 90, 


0109 103 7 Oct.89, 9 AplL90 7*Oct 90; 
6 1044' 97  44July89, 4,Jan.90 44July90 
ooe | ee eee 

0 3| 2 tie 
3 994 89 4$July89 44Jan.90 44July90, 
91034 99 4 Jly. 89, 4 Jan.90) 4 J 

9 90 $2 ame 4 eee 

0 86,5 





.-. 37} 103Jan91,6.6 psApl 91]... 
\39/ psApl. 91)... 


| 6} May90/|43*Nov90/5} May9l 


3 
2) 43 3 s | 
61005) 973 4}0ct.89) 44May90|#4 Oct 90/44 APLOI | 99 ¢55 
53 wwe | 8 May90| 7 Oct 90) 7 Apl.gl j} “YP 
j } 


| Oct. 

. | 4 Jan.91{ 4 June91) 
61053! 973! ae ‘ion 8 Jan.91) 5 June91) 
6 1064) 83 | 44July89) 44Feb.90| 44July90) 44 Feb.91 ) 


eee j see i - } ee 

| 7kNov89 124May90, 7)Nov90,_«.. 
oyam ot }21,417 

91074, 8 July89 10 Jan.905 July 9010 Jan.91 ¢ 
91074, 89 5 July 790 4 Jan-O1 J 
4} July90 4} Nov 90) 
 arisgal 9 wing Sdebes SHR 

2 10 5*July89 9 Feb.90 5*July eb.91) 
$ 113" 109 5 ‘Angs9 5 Feb.90 5 Aug90 5 Feb.91 100241 
9107 104 4hJuly89 44Jan.90 4$July90, 4}Jan.91 
6104 101 4 July89 4 Jan.90 4 Aug90 4 Jan9l)... 


me 











See Sees 





or we ee ea 
















_onmamyaoetm aarp oe 





mens ee eect test 


aan 








5 usyat | 80,428 
4 Jan.91) 


my Davaonaeremawonmetlic tae 





| 
4 Feb.91 ) 

9 Feb.Ol | 35,555 
4 Jan91, 






j 
6 Jan.91}) 
5 Jan.91 j 45,694 
7 Feb.91; 


5 Feb.91; = 4,573 
44May91! 
4} Feb.91, 


i 
5 Jan 91 ) 14.000 


5 Jan 91 J 






5 ApLou 
9 Apl.§1 } 85,589 
4 Dec.90 


5 Apl.9) ) 


4 Dec.90 




















f sos 
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MISCELLANEOUS COMPANIES—Continued. 

















Resrv. & | 
Rate % per Annum, Including Bonus./Blnce.aft | 


|Last Div, | 





TRUSTS, &c.—Oon. 
Railw vy Investment, L. pref] £1,700, 
£1,700,000| Stock |100 

50, 








98 | 4 Oct.89; 4 Apl.90, 4 Oct. 90, 4 Apl.9l! 
1gApl1.90/7/ psOc.90/14/ps 





} =] 

} 16,801 
14,450 
£0,002 


70,212 
59,204 





Raiiway Share Trust,L.,A sh 68) 4 July89, 4 Feb.90; 4 July90| 4 Feb.91! 
D 6 July89, 6 ren. 
Ii. Plate & Gn Invest.Trst., L ts .. | 44Aug90) 43Feb.91! 





(ist)Scottish Amer. Tst.Co,L 


 ) see MSL | 1824 
Bnd Ge, BO -ciicse.cccccwed és 


181 [182 |1803/182 

17231173 |172 1724! 17 
105 100 1024) 

844x| 843! 75 | 75 


84May89, 8*Nov89! 
3,187 |1802Z} 8;Mar89! 8 Sep.89) 84Mar 90) 8*Sep.90 
74Jan.90) 8 July90) 74Jan. 91 
, 5 May90! 5 Nov.90) 5 May.91) 
4| 75 | 7 Dec.89' 5 May90, 7 Nov.90! 5 May.91 
0.1038) 903) 4 Nov88 4 May90 


ottish Invest. Trst. 
Do Deferred......-++.0«+« 
Do 4% debenture stoc! 
| 2ndScottishInvt.TrustL.,p 


0107 \100 | 5 Dec.89 


| 4 Nov.90' 4 May.91 
44Nov.90! 44 Api. 91! 
8 Nov.90 5 Apl.91! 





Do 4% perpetual deb. ... 
| Sth. Afren.Gld. Tst &Agy, 
| Sth. Afren. Tst & Finance, 


£134,280) Stock 





RW OWA SBVBSPVAG 


| 


4,01 


2/6 Mar 90 nil since. ” 21,664 
} oak 


| StockConvn.&Invest.Tst.,L 
Do Cal. 34 i pref. eveceveos 


30 Jan.90\10*Jly 9910 Feb.91 
Do do defd. charge stk, 


34Ap1.90) 34 Oct90 34Apl.91 
ended | July 30,! 1890 
| 





£1,000,000) Stock 
Do do 4% 2nd chge. stk.} £500,000) Stock 
Do do defd. chge. stk...| £1,000,000| Stock 
Do N.E'3 % prf. stk 
Do do deid. charge stk.} £500,000) Stock|100 
, Submarine Cables’ Trust ... 
| Trustees, Exors., and Se- 

curities Ins. Corp., L. 
United States & S. American 
Invest. Trust, Lim.,pref 


34Mar90) 34Sept90, 34Mar91) 
4 Mar90} 4 Sep 

13 Yjear end. J'une 30, 90 
3 Feb.90! 3 Sep.90! 3 Feb.91!| 
27 Yiear end. J 
pl.90) 6 Oct. 90 


4§) 7*Jly. 89/36 Feb.90) 7*Jly. 90:23 Feb.S1) 600,7 
6.1024; 87 | 5 Oct.89| 5 May90) 5 Oct.90| 5 May91 


925 65 | 5*Oct.89 
102) 90 | 4 Jne.89 


51 | 47417} for 88-9 











117$)1194/1155 1154 | 6 Oct.89| 6 A “431 


wn 


337,840) Stock |100 


Do 4% Perp. Deb. Stock. 
WAGON & RAILWAY OAIRRIAGE 
Ashbury Rail. Car.& Iron, 000 
| Binghm Rail Car. & Wagon,L 
| Do preference 6% 
| Bristol and South Wales 
| Railway Wagon, Lim. ... 
| British Wagon, Limited ... 
} Gloucester Ry.Car. &c.Co.L. 
| International Sleeping Car, 
Limited, 5 % Bonds ... 
| Lincoln Wagon & Engine,L. 
| Metro. Rail. Car.& Wagon, 
Midland Rail Carriage&c.,L 

Do 6% preference 
North Central Wagon ..... 
Oldbury Ry.Car.& W gn.Co. 

Do preterence shares 
Pujiman’s Palace Car 
| Railway Rolling Stock 
pref., irredeemable 
Scottish Waggon, Limited 


5*Apl.9015 Oct 90! 5*Apl.91) 27,530 
15 Feb. 90,10* Aug 90) 
J| 123, 114] 6 Aug89| 6 Feb.90! 6 Aug 90\ 6 Feb.91| 


4}$)112Aug89 11gFeb.90 10 Aug90 
74Aug89| 9 Feb.90; 9 Aug 90) 
8 \12ZAug89.8 %& Feb.90 143 Aug90/83%* Feb.9'1) 32,339 











Ht 
ch 
i}: 
fee 
ie 
c 


tr Com 


|} 195000 


eae 


18,306 
9 Feb.91\ 21,274 


WAN 
Soe 


Ss 


eee oe 5 July90| 5 Jan. 91) 
24} 4*Aug89\ 6 Mar 90) 4* Aug90! 6 Mar91) 
{10 Feb.90 30 Aug90 10*Feb.91) 100,000 
7for 1889; 8 for 1890 
6 Aug90| 6 Feb.91 
6 Feb.90! 6 Aug90| 6 Feb.91) 
0 Aug8920 Sep.90)10 Feb.91 
4) 0 for 88} 17/10 p.'s. Sep. 

4 Aug90) 8 Oct.90; 8 Jan.9 
4\ 4 July89| 4 Jan.90| 4 July90| 4 Jan.91) 
6 July89! 6 Jan.90| 6 July90! 6 Jan.9]) 
5 Aug89| 5 Feb.90) 5 Aug90| 5 Feb.91 
| 5 Feb.90) 5 Aug90) 5 Feb 91 
12 Feb.90|12 Aug90}12 Feb.91 
6 Feb.90| 6 Aug90} 6 Feb.91 
Aug.88| 5 Feb.89| 5 Aug89 nil since | 
6 July89! 6 Jan.90| 6 July90| 6 Jan.91 
6 Sep.89) 6 Mar90| 6 Sep. 90} 6 Mar.91 
5 Oct.89! 5 Apl.90| 5 Oct. 90} 5 Apl.9} 


5 Augs9| 5 Feb.90) 


i 


4.331 


™ 


i} 8,660 
18,177 
\ 4,401 


—IOROAGN 


17%) 168| 6 Aug89 








~ 
WASSWWS 


Hts SwWwWNM 


me 


185x)190 180 185 | 


so 
cc 
nim 











12,341 


oo 
me Ot © 
tom COIN 


Un‘va Rolling Stock, Lim... 
Jo Preference 6 % 
United States Rolling Stock 
Do 6 &% debentures 
Do 63, Keal Estate bds.,’95 
Do 5icollat.trat. bds, 1907 
Do 5%, Con. Mort. Bonds 
Yorkshire Rail. Wag ,L.,A 
OTHER OOMPANIES 
| Aberdeen Lime 
| Aerated Bread, Limited ... 


~ 
W® Cots NO © 





ro 





RBAM®SZ ARHAARDW OW 


~@ ts 


hm 
BASo SBeouws 








£225,000) Stock.'100 |874 | Sep.90| 5 Mar 91 


Aug90| 5 Feb.91| 


Se Oy St 
oc 


mS 
1 Soe 


=) 
ee — sitet eeiienene 


—— 



















































































} 34,157 


















































3,440 


952 


8,738 


g|_ 6 May89| 7 Nov89| 7 May90) 7 Nov90 
4\35 Nov89/15 Ap1.90) 
;| 5 Oct.88| 5 Apl.89 


3/10 p.s. |Jly 89.4/5 
6 July 89) 6 Jan.90) 
4) 5 July89)15 Jan.90 
0j| 5 July89) 5 Jan.90' 


oe 


, Aluminium L., “A” shares 
lo-Chilian Nitrate and 
Kly.,L..7 % cum. pref... 
Do 6% Rly.,1st mort+bds. 
Angus & Co. (G.), L., Ord... 


403Nov90\15* Ap!.91) 
5 Oct.8$) nil wines 








p.s.Jan.90)nil since.. 
6 J 





‘Do 4 & debentures 
, Argentine Meat Presg. L... 

Arnott and Co. (Dublin) L. 
Arnott, John ,& Co.,of Blfst, 
Assam Rail.& Trading,L.,prf 


5 July 90) 5 Jan.91) 
9| 4 Jan.90, 4 July 90| 4 Jan91) 

...12/2\p.s.Dec. 90, 
§4Sep.90| 8$Mar91) 


100 |100 (101 | 


1 


84Sep.89| 84Mar90! 
8 Mar.89| 8 Sep.89) 7 Mar90| 7 Sep. 
3 July9¢| 6 Jan. 








Do §%, Pre-pref “A ” 

Do 5 % deb. convd 
Assets HKealisation, Limited 
Avlesbury Dairy, Limited... 
Bahia Cntrl. SugarFac.,Lir. 
Barnagore Jute Factory, L. 
| Belgravia Dairy, Limited... 
Bell’s Asbestos, Limited ... 
Bell R., and Co., Limited... 
| Bergvick, L., 6% Preferred 


9 124 103{10*July89|22 Jan.9010*July90|22 Jan.91 
23Marssjnil since. 
5 Dec.S6\nil since. 





a eee ae 








1 oe ; 
103| 3 |7 for 84-5) 5 Mar86, 
54) & for 86-7|L0for 87-8 7 for S89 
14/12 June89\*8 Dec.83 12 June90 
88/224 for 89.20 Aug.90|10 
2 |i2 Jan.89/12 July89 4 Apl. 
93) 6 July&9| 6 Feb.90, 6 July90 








Me 





3,500 


2; 
47,034 


\ 1,994 


| OF 93 | 
103 31 | 10 | 103, 


Do 5% Debentures ........." £233,800] Stock. 100 |105 107 [103 /105 | 1054 . 4 17 


10 | 6 July89'24 Feb.90 
5 July89 5 Feb.90 5 July90 





' 
—— 
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es , Lie LG 
MISCELLANEOUS COMPANIES—Continued. | it 
| | fom | oo deegal loan Dretorps Phi 
. ast ee Busi- ce fore ra Sa Last Four. — 2 i 1 
NAME. | No. of (Share) 5 | | E | 3 | ness price, | 2, | E | Rate 9 per Annum, including Bonus LastDiv. Pel | 
Ant of tk Stock,| © | & |B | § | § |Pom lparcene| S |S stent ad 
i ees to . ET, lg 
| —— | Lan as gen om 90/20Sept. 90/20*Mar.91| 78,255 Hiei | 
Sy ial — i 4, 144/20 Sep. 89/20 Mar.90/208ep . Fie: | 
petentaemeeNGeLE | angnt | g|ey ie an) ae fe go 1m) J Se oa ee ae I. 
lo mel 66,687 | | elite 34) 23/0 July87 uly pak | 
poised & Co. (John), Ltd... 5| 5| 3| 3H 2! 3'| Sv) 8 8 9 Sti @ Jan.90| 6 July90| 6 Jan.91| . ... eel ii 
Bodega, Limited............... | 40,000 | 985! 1003} 6  0|1004| 97 | 6 July89, 6 Jan.90) B*Febol| 2775 ee i 
100 | 984/100 } 97 | 985) 100: 20 July89,20 Feb.90 20Aug. 90} 5°F Peet it 3 
| inf 2 20,000, 5 | 3h! 3! 3%) 23 ie ot igal 7 Aug89| 3*Feb.9011 Aug 27,000 tl 
eae Naero]* 10+) 9) 8) OH 88H Sk | 2ode 8 eal NT anes Sree dates d Feb.Ol|, 9,286 BE | 
aS ference shares| 2.500 10 | 10 ay ta ae | aa | guar ot 3 | 64 5 Aug89) 74Feb. 90/74 See em aatL nus Png! | { 
Bradbury and Com eae ee. | 51 3° 34 2 3 35 13 13 3) 34 fe crt ail eet Cee ee i 
ee aiseceus Toles! ieee kd a | Wg RP | 4) | ragd'ps| Nov.90| Vahl 
Pit ccceroece | 200,000 1) 1) 1! 1) if it "Ig | 9 0 G 2 1 | 6 Aug.8s| 6 ashe toe Ss yuneot| 30,025 ban if 
, eapecce eeereeeee | , 4 1 d 5 e. ec. Y lie iq ; 
Brooke,Simpson,& Spiller, A svaud io ail 1744 173 73x 14/7 '8 9 184! 16 bh a pothe Feb.90130 Aug90)40 Feb 91) ony ia ia 
Broxburn Oil, Limited, ord. , | 513) 51 | 574) 51 | 6 15 9) 55 | 44 | bd \30 Aug90|40 Feb 91) }17 Rae a 
d, and Co., L 47,500; 10 | 10 | 51g, 513) 51 | 5 12 6) 314) 238/25 Aug89|/30 Feb.90 & Feb 91; | a4 
ee ae 22'500, 10| 5 | 313 stl Mgt] S| 4 10 | 158 14h 7 Act 7 Feb 90, 7 Aug9| 7 Fe aed 
, 10 | 143! } Lore | aati 14 i. a due — a a 
Do7 % preference ......... “a> “elced al ee ei ae nl. | aa mT. _ |Sept. 90 |1/Lps#b91| ai i 
BewbBlect.Engineering, L.| 77,978) 3 By 2h TH Te TH itis i sl 34 15|1/2psFb00| 10d ps, sept, 0 Nh TT 163,080 i i | 
Do 67, preference .......... | oe ; | 5 | a 144| 133, 14) 14 | 6 5 6 148 ae are oon 89| 0 Jne.,90) 5 Dec.90} 14,261 teiei | 
Bryan ’ imited...' 80,000 ne. 89) 60) V “ rn as Pm EY ht 
Bryant, Powis, & Bryant... 100,000, 1 - | 6s 6" a a0 | 60 re ° : 935) ot 6 Oct.89) 6 Apl.90) 6 Oct.96| 6 Apl91| \ Ar i 
B.AyresHar. Wks. Trst.Cor. £1,000,000) 100 ot |p| | x aie wee baad fi 
B. Ayres Water Supply and 5 ae 74, 5 | oF ud Jec.89! 6 Jne.90| 6 Jan.9)) ws DE 
paPiterence ...”’| soncoo| 10/10 Sf “iy “i a) ols 9) 78 sa is.) 31 iam, "| ® s/o say Ol Tau \ (he 
Eee rieeerence ......... on) 10 | 10 | 11x, 11 j10ts,10#8) 1044)... ee olay, "Ag80| 5Reb.90| 4tAug90 SzKeb.91,  LAll 4 Ae 
Burke (Ed. & John), L., Pf. ’ } | 54 | 54) 5 54) 5} 16 13 5| 4| 7A 89. 8 Feb.90| 8 Aug 90 8 Feb.91 a 124 Pan hd 
amt Robert, &SoneL.) 60,000 7 | 7 | St) 5h 6) SH ee 54 54 7 Augs9 -90|15/psMr9}} 24, ie 
Eilsk indo tiniest} stom bl 4 OB et atl ara 17h | 22. 6| 20g 173| 15) ps. |Mr.904/6|ps. Sep. 90|15/p la 
eg eee «1, | 184} 14) } Ht 
Caer ee ane han | ao | | | o0| 48 (oo fas | | apuad 9 ose s Avtal 6 Osta] if 
ole) I ” | eee ieee 
5 ¥ Debentures sekigdaas | £979,500 se hoo 7 | . 7 : | = 20 o a 6} 3 6 July 89) 6 Jan. 90) 6 Ang riety | i} 
Ceara Harbour Corptn., L. 8,507; 1 | ae 3! J 18 a Qy5| | aes | sas Lib 
Central Borneo, L............. 143,334, 1 | 1} 18) 12 | Lis) 18 | 6 Nov89| 6 May90| 6 Nov00] 6 May0l| ! 
Central Prod. Market of B. | | 994 90 | 90 | 100 | 6 23 s|100 | 90 oven | 12/3ps.|Nov. 1890 
Ayres, Ist Mt.6% Debs...) £285,000} 100 100 | 924) 92; ss). | Sy 8 ce | te | eee ey 1200 | 
Chisgo & NW. Granaresi| ~ 150001 ‘10 | 10 3i) 4 | 3h eB) 7\ 5 | Wr Te Sa + 
~v¥. . ’ { | ee ated / ie: 
Do 8% preference ales 12,000; 10 = _ 1082 = 104 10} Lot) Sic) the a | ips. May 1 eae 
Pingo rhs. & Pro., Lim... anes : 10 | 94x 93! 93) 92) 94)... Bs; 15341 8 Ine.89| 6*Dec.89| 8 Ine. 90 A ag oe908 
Do8 % Cum. Pref........... 20,00( 9 | 12| 19 | 174: 16}\ 17 | 16% | 4 28 a I 10 8 Ine. 89 6* Dec. 89) 8 Jne, 90 . aoa 4550 : 
Boner ey eal oul in| 10+ 20h Ma" | G7 S| 16 | 1 | 6*0ck 89) 8 Apl.d0] 6-0. 0) 8 Apl el 203 ahi 
Minds pceksedocdcanndsehn | ’ -2) j | l ll | é | : ies 190 4/6 8 | et. 90 5 . . } i 
Givef Santos Imp.(L..),pref. 10,000; 10 | = 3h - a 124) 12} | 316 6 13 ue pres 44Jan. 901 44July90} 44 Jan. 91) UE 
Offices, Limited ......... 17,003, 40 a 03 105 |102 }1033; 98 | 4 8 6/105 110 Julys9/10 Api.g¢jnil. since} .. A Bit a 
44% mrt.bds,(1%sk.-fd.)) £86,700} 100 |100 ry 44) 34 a) aes, 7} 3 | 8 July89| 8 Apl.90) 8 Oct. 90 oan | 
Clay, Bock & Co., L., Ord....| 10,667; 10 | 10 6| 65| 6 | 64 68 |12 6 5| 8 . | 6 Jan.90| 6 July90 : one a TE 
Do&§ % Cum. Pref. ......... 13,305; 10 | 10 | 80 85 | 75 | 80 | 78 | 710 6) 85 eS 33K eb gsi 4 Feb.89| 4 Feb.90) 4 ce a aie 14 
Dodebentures ............ | £138,330, 100 |100 | 80 | 10}; 10 | 103) 10% | $ 29 6} 103) 10 74 for 86| 0 Feb.87| 0 Feb.88| 5 for te at 
n Suspension Bridge... 3,250} 10 | 10 | oF) 34) 231 3) 3 nil. 4) . se sh | 1/5|ps. ee my oo Ae 
’s Oil, Limited ...... 18,300, 10 | 10 131 13g! 134|13y5| 13f5) «| 144! a ort rt | 1/o|ps. feb.91 i 
Coats (J.& P.), Limited...) 116,667; 10 | 10 124 124/12y5) 123) 12$ |) « 13 so2al I ao 17/1\p-8 gaan ani) i 
Do Breference.. Se Pee oni 1104/111}/1105 L114 uy | wy PRS hho goriiz-8|124 for. 9 nil sin Bh | 
0 Mebentnre............... ay | all ( 3 { ‘ Bini if 
rado Nitrate, Limited) 32,000) 5 | 5) 34) 4, 3) i *| | 11 |16Mfay80|234May90\10* Oct 90|23} Apl.91 onan Bibi |. | 
i | | | | | aaa | 8 13 9) 144) 11 163May mls 5*Auggd|lO Feb.91 , mele? 
Titcistene | | iseo |\¢|.8 j Ux 12 | 1 5) 13h. | 5 20. | 134 134] 5*Aug6d) 9 Feb.90| 5*Augdd iby i 
phaltes de France ...| 000 | 13%) 134} 138) | 9 4 ae | i i eee = ‘ ele if 3 
ey, John, & ‘ons, Lim.| 118,797), 15 10 | i 7 134) 16 15 nil, 18 io 7 Sekt 7 6 Jan.9] 54 ie | 
I Palace ............... A! £200,535/ Stock |100 931 91 2 | 2 23 nil. 3 os | 6 July89) 6 Jan.90| 6 July90 SA 191 ; 4 Hed 
ited tenielshsvakcet ccs B £802,140} Do 108 1114 112 109 {1105) 1113 | 5 20 O)L12 [49 35) ApLss 2hApl.85) 24Apl.90; #54P mie ss 
Do 6% First (1887) deb.stk| £187,690 Do aa 583) 584! 544) 544) 56 6 & 6 a 18 | ie ee eee 8 Apl.91 ie of 
pe cecond (1887) ,, | £163,500| Do 204) 205) 18 | 194) 20 | nil. | 63) 8 Oct.89| 8 Apl.90| 8 Oct. 90 4}Jan.91| + 125915 a 
Do6% Third (1887) ”” £164,000} Do at mal 74) 6 7 | 7 |5u4 8 ii 1088 44July89| 44Jan.90| 44July90 «Mayol eA: 
15 deben tun | ae 0 oe nop junggltusdiiaay|itay! 1143 | 8 29 cll04: 100 | 4 NovS0| 4 May90| 4 Nov 90) 4 May9ijJ || ele) | 
Do 44% debenture stock...) £620,000|Stock {100 | 12102 100 101 | 101 | 3 19 €|104 128120 for 87/20 for 88/20 for 89 10 for 901 277238 | aE 
4%irred. deb. stock ..., £911,000| 160 100 eet we |. | 12g) 12g 2 6 144) 124120 foe 0 Oct ¢|10 for 80110 for 90} 27-298 ve 
ince, Limited anes] 25700, 107 | Be) awe 19 of 1 174) 2puly8s} 5 July86) 5*Dec.810 Tayo ots BP; 
Vidson, C., and Sons, L. 60,000 1; 1 fs) 18 | 173) 174} 174 | 9 20 S| 18 | 6 | 74July89| 73Jan.90) 5 July90 5 May91) 45,829 HOG 
Davy Brothers, Lim. ......... | 3,000| 35 224) 174) Oa a 64) 64 | 6 14 6) Tie) 0 | CaO Mar.96120 Nov 90 ti) Feb 91] 4492 AB | 
Dorit, Routledge, & Co, I} =e 7 | : a a 4g 49 4 ua 4 3 241) Aug86/l/ Feb.901/ Aue 10 Jang) 232 cit |) 
Dorman, Long, & Co.. L.... 70, > | ia eg | 4h .89|10* Jan. a BAB: | | 
Dublin South) City Market, 30,000) 10 1g) Bea | "eal sae| 5 [528 3 151, Tie|  142\paMarQ0|10 Sept9ol0 Maro}. Bib 
EC.” Powder ........0..+. ~| 24,000) 3 | | Bal O21 7H) 931 98. 0 16 3| 95 —[5/s4}pe Jan.00) 8 Yuly”) Bool eB} 
Bo reimited ...... oe] 18110 | 94] 108) i 104 ee | os ola Jj.90110* diy 90140 Jan.91| 73,662 ein | 
3 % cum. pref. ......... 50,01 | 616! 5 eed 10 July89 an. ly90} 88,500 Pie) 
pctrie Construction, fa 45,000 10 = | 43 | 41 | 42° a2 J 19 q A . " ... 10/|p.8.Apl.90 10/July asi : 
rothers, Limited ...... 25,000 | 13; 2 - a ove hid *Jan 91 %, 
ore’s Patent, Limited... 70,000 2 7 iy A yl 1}) 1% bee ‘, 0 May89| 5*Nov89| 5 suet ~ ‘ApL91 13,100 Sib ii 
jpimore’s Wire Manufact.,L| 67385, 2/| 2/ it 8 8 ae | 8 73 F17'| 145] 74Sept89|124Ap1.90 2 eee oO at Fab.9) AB 
_ Y pRslish Crown Spelter, Lim 84,000 1; 1 3 17 | 16 165, 164 | 4 13 12, 14.74" Aug80|124Feb.90'7} aa 5 Jan.91| 936,722 MH Baie 
| Bvered and Co., Limited .. 9,752, 10) 7 16H ta iy 4) WES FO THs) SgJuly89| 4pJan.90) 5 July90 @ oao AB |) | 
[rca WB, & Sons, E.| 70,000) | 8) si 74] 8) 84/6 $ 0100"| 91") 4 dly. 89) 4 Jan.00] 4 July90) 4 JanGt at 
ForeStreetWarchouse,Lim.| 30,000 _16 100 | 98 | 99 | 97 | 93) 974 | 4 11}, 103 a “* 16 Feb)... TH 
Do 4 % Reg. Debs.......... £120,000) 100 10 | 103) 11g) 103) 11 | 114 oe 11} 104, ss ‘in. 9010 July90|L1gJan.91] 15,478 ie 
Foster (N. B.) and Sons, L. 14,000 i. 10 | 103 11 | 104) 103 ane 618 onl 164,10 Fuyeni? comer for 89115 for a ne 
Poster, Porter, and’ Go.iLim 20,000) 15 | 104 17 try ase | 176) 170§ | 6 27 G17? Mee |, on [10 Novo Sr ainze| 16,384 He | 
> , > » ’ ’ ’ aoe \. SBS 
Fox, Samuel, &Co., Limited,  "3'990| 100 80 1734] 38 22| 34 Sxwle 6 8 3 115 Jan.89 LOPS aly80 0 a Belek for OO] a. iL 
and Chalmers, Lim. 70,000, 5 5) 14 14) 1 a ee, 210 0 129 103/34 for 87/44 for - 8.f4Suly20/6 Feb.91} 4,068 ie 
| ongts Purchase, LL) —2¢.990, 10) 5) DP arid! soy! 11 | 103 3 12 9) 874) 824 SthJuly80 Sig Feb. 00 Ore ey TO for 2,344 oe 
_ |) Gtaeral Hydraulic Power,L.| 60,000, 5 46 | $54) 854 824; 83) 829 0 0 6% 5) 25 for 87, 4 for 10 Nov90\10 May91) 225,245 
HGlecbetgtoge exchange... 1,17 50 | 46 6 | Gr; 58) S| 6 eo 1g 1410 Nov89}10 May90i0 Piijep-sJan9l| 
Union Fire-Clay,L. 15,000 10 1] 4 18 13) 14} lye) 6 + | 14) 124 * o 
|Goldsbrough, Mort & Co., L. 350,000 10 | 0 | 133] 14) 139) 134) 134 \ + 
Gordon Hotels, Limited.....| 10 | 10 | 19%, 


ool eee 
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| PRICES OF THE laine yrs. —w 
| CaPITAL. | Monti. | Sank a yld.| 1890. DIVIDENDS. 
NS ; ae ar ee Busi- | vestor| eiaaet eee ne eee — 
‘ NAME. No. of {Share| .; | ®/ #2 /|#2/;#2 lat Latest} # | + Last Four. Resrv, & 
ee or | 5 2 < | .| 3 "san rice. < = | Rate % per Annum, including Bonus. Bince at 
Amt of ante AlSini3i4 *\PerCent.| 5 t * Interim. LastDiv, 
OTHER 008.—002.. -———_ | — — | ——- —_— —_— eS | 
Gordon Hotels preference... 46,700; 10) 10 104 10#) 103; 104, 10% ae 103 10 sa | hand [4/10 2ip.s.Jan9r.., 
Do debentures.............. £800,000 Stock |100 {105 1063104 106 | 106% ...  |1067/102 | 4Jan.91) 
Goulding, W. & H. M., Lim. 108 


20,000, 10! 8 | 10| 104 10 | 103 9\ 108| 934) 7 July89| 7 Jan.90, 7 July9 7 Jan.9 
Greenwood & Batley, L. ord 10 


























6 7 - 
16,800| 10) 10} 104 11 103! 114 | 9 10 6| 114} 10 |10 May8910 Nov89/10 May90! nit ooo} 

Do Preference .....+......+. 9,600| 19/10] 114 12/11/1124) 118) 6 2 9] 12| 11 | 7 May89| 7 Nov89| 7 May90| 7 Dec 90,5 74008 
Hammond (G.H. & Uo.),L.| 41,466} 10} 10} 3, 34) 24) 3) 3h)... 53] 2h). sae a ne “ 

Do 8 % preference ......... 2,466] 10/10) 5| 53 38) 5/ Se) ... | 8] 38... ne ts san 
Hansard Publish. Union, L 25,000, 10;10/ 13 MW) 8 64 lO) C.. 84) §| 8 Oct.89)16 Apl.90 8 Oot. a9 In ligni- 

Do 8 % preference.......... 25,000) 10) 10} 14) 14) 4) 34 4 ves 83) 4) 8 Oct. 89 8 Apl.90 8 ct.90 ye ‘ 
Harrison, Barber, & Co.,Lim. 26,000 5| 5 64 63, 6 63! 6% |6 10 6) 64 53 8*Aug89| 8 Feb.90) 7*Aug90| 9 Feb.9 201 
Harrod’s Stores, Limited...| £139,783) 2) 1) 12) Jz) 1) 14) 13)5 17 6 1% +) 93d Ips Jne. 90 11d |ps Apl91 ; 
Henry (A. & 8. & Co.), Lim 40,000, 10 | 10 117) 12 | 114) 114) IIR | 6 23 6) 124) Mg)... 4/8 p.s.| Aug. 90 | 8 Feb.9¥|... 

Do. 5 % cum. preference 6,670) 10 | 10 | 10}, 103) 10 10 | 10/5 O 0 103) 9% ; 2/10 p.s.| Aug. 90 | 5 Deo.90 x 

Do 43 7% debentures ...... £333,000| 60 | 50 | 5) | 52 | 48 50 ... | 4 5 0) 52) 47 - as ... | 44 Dec90|_... 
Hildesheimer, S.andCo.,L.) 16,000; 5 | 5| 44/ 5 | 4) 44) 49) 817 3) 5| 4/8 Mar83| 8 Mar89) 8 Mar90) 8 Mar 91 218 
Holmes Oil, Limited......... 5,000; 10| 7 | 34 34 33 33, 44 (10 15 38) 4%) 33/5 July87 0 July88 4 July89) 5 July90 — 
Hook (C. Townsend, & Co.),L 8,000; 10 | 10 | 12 | 124 113112) 123) 8 6 9| 125, 84) 5*Sep.89)10 Mch.90 5 Sep. 90/15 Mar91 1077 | 
Hornsby, Richd., & Sons, L. 30,000, 10) 8| 5% 6| 54 53, 5% 7 5 6 6 | 54) 5*Jne.89| $Dec.89 2/9ps J py oii 

Do 5% debentures......... £100,000; 100 100 {1014 103 100 1014) » | 419 0103 |100 | 5 Sep.89 9 Mar 90, 5 Sep.90| 5 Mar91 i 

Do 6 & preference stock.| £100,000! 100 |100 | 101103 | 99 ol ; 1004 6 Z 6103 | 95 | 6 Jne.89| 6 Dec.89)' 6 Jne.90) 6 Dec.90 
Hotchkis’s Ordnance, Lim... 





45,000 10/10| 2| 24 12 9) 1%... | 34 14420 Feb.88/10*Aug88 10 Feb.89| 7 for 89) 20,922 
35,000, 10/10} 34) 3% 33) 33] 34 2813 3 54 9% 7 Feb.89, 7 Aug89, 7 Feb.90| 7 Aug90 lford’pr 
£248,400, 100 100 | 70 72/6870 | 668 7 3 6 90 | 60 | 5 July89 5 Jan.90) 5 July90, 5 Jan.91 J ciation, 
20,000, 5 | 34 gx, 2) 14) 14, 14411 13 8 2| 14) 5*Oct.89 5 Apr.90 5*0ct.90| 5 Apl.9l| I 
60,000] 5| 4| 74 74 7 | 73) 7% | 610 3] 73) 63)... | -...  |10 Aug.90 LOFeb9L, 66742 
25,000, 5] 5& | 43! 44, 43) 43, 435 4 8 9 44) 33) 6 Sep.88| 6 for 89 | 5 Jne 9% 3 Dec.90 5,000 
‘ | | 
5| 5) 45 5 | 4 4; 42:'817 9 54) 4 |10 Aug8910 Apl.90 10 Aug.90| 6 Apl9I; —_783 
8,224) 10/10 | 134) 14/13) 134) 134 | 7 8 8| 144) 13 [10 Mar8s 10 Mar 89 10 Mar9010 Mar91| 15,413 


Do 7 % Preference 
Do 5 % debentures......... 
Howell & James, Lim. ...... 
Howell (John & Co.), L. .. 
Humber and Co., Limited 
Imperial Russian Cotton 
and Jute Factory, Lim.... 
Improvd. Wood Pavement,L. 
Ingall, Parsons,Clive&Co.,L. 





see eereee 


»)! 










































40,000, 5 5| 4 ig 14) 14) 1B | nil, | 7 i P for 88-9, nil since| 6,000 
Irish Light Rails. & Trams. 
oar Wi inenel ont, £159,500 100 '100 |101 102 100 101 | 1033 | 6 0 61103 100 | 5 July89| 5 Jan.90| 5 July90) 5 Jan.91 
vei eirek One| ag 180) a) mm 6 Sc tacan@ 0 ta) 
io 6 Y% Preference......... 000 _ 103 | o 2 | ert o focal dant 
Kynoch,@-&Co,L.PrefShs| 16,000, 10 | 20 | 174) 184 174) 18 | 18. | 5 21 0) lsd) 17 | O in 1887| 0 in1888|10/pe Api, 9010xMari¢1} 2960 
Lake Copais, L., 6% Debs...| £300,000 100 \100 | 85 86 | 84 | 85 | 878 71 9 86 | 84 | 6 Jne.89| 6 Dec.89 6 wore oe ixo0 
Lands Allotment, Limited 50,000) 10 | 10 9} | 98 92) 94 93 |8 8 6 lOve) 93) 5 Bovey May90) 5*Oct. | Och 90 3,570 
Langdale’s Chem.Manure,L 21,943) J - 34 34) al 3h '6 0 06 ee 2 aittied 1jNov.88) 2 an 4 sag 
Lautaro Nitrate, L........... 25,000) o | | 44 z| a : ne e* polx 2 G. : I), 
Lawes’ Chemica] Manure, L. oe =. = ms ov | see | i 73 : Z : a a : ae eT ; Sag cae SfeSep 6) } 7,815 
Do 7 % preference ......... , oo8: 5 se <8 | | 32h) wag EB age ; 
Liebig’s at of Meat, L 24,000! 20 | 20 | 70 | 71 | 69} 7 7k \7 2 9 72 | 69 25 Jne. 89\10 conaeee sores 10"Feb 91 ed 
Linoleum Manufacturing, L. 13,225) 10 | 10 | 29 | 30 | 28 29; 29 | 216 0} 30 | 28 (16 Aug 90/16 Nov90.32 Fe 9 6 : “Tool 
Liverpool Elect. Supply, L. 10,000 5; 5} 5) 5% 4%) 5 4%) 310 0} 5% 48) 7 for 87) 3 for 88| 3 for 89) a - ce 
i amie csdsies ics saeeatecl 30,000, 15 | (2 | 2H) 24) (24 28) 28 | 2 9 9 24) 14]... | 3 for 88) 3 for 89) Syfor 90} 
Liverpool Exchange ......... 20,000; 20 | 20 218x, 224) 218) 224) 228 | 4 0 O 226 216; 4°Oct. 89) 5 Apl.90) 4° Oct.90 Of ‘88-9 9,285 
Liverpool Nitrate, Limited 22,000! 5} 5 7 | 8| 6 | 7 | 74 | 413 9 8 6 wae aon ene ane 49,047 
Liverpool Nth.Shore Mills, L 8,000) 20 | 2C | 17 | 174) 164 17 | 16 | 4 8 3) 174) 16 | 5*Jan 89) 5 AugS9) 24Aug o| 8*MarQl\  s= 
Lond. & Man. Plate Glass, L. 27,000, 15 | 15 | 143, 144 14) 143) 144 | 7 0 5) 143) 123.8} Sep. 89) 5 Mar90/84 —. 6 J 7 aes ile 
Do 6 &% preference, 1875... 2,000' 100 | 45 | 51 | 52 | 50 | 51 524,565 65 9 52 | 50 | 6 July89, 6 Jan.90 6 Ju y90) 0 Jan 91 a 
London & Nrthn Assets, L. 49,90 5} 1) 1 18 1; 14) 1 |8 6 9) 14 4 one “ 14 Jne.901 —— ‘5,549 
London& Tilbury Lightrg.,L 15,000, 10) 8) 7; 8| 6) 7 7 |617 3| 8) 6 ates ae ie ns 
London Borneo Tobacco, L. 5,000, 10}10/; 9/10) 8); 9 |» | a 12; 8 : *"27.81932 {788-9 nil f 9-90 
London Nitrate, Lim., Ord] 10,000) 5| 5| 3/ 4) 2) 3) 3) mi | 4] 2 Priests hg milseee ot} ame 
Do preference ........... 22,000 5) 5)| 3) 5 | 43 3 | 34 | ioe 4\ 2 eee 5/psMr.90,3/9psMr91| 2,597 
Lnd. Prod. Clearing-Hse., L 50,000, 10) 24 43 2, 5 | 43/314 9 5d) 33 aaat vat” Oa '00| 5 Apl.91) 
London Stereoscopic, &e., L. 18,000) 5 : | i 1‘ 7 3| 23 | 8 13 : a : | : rir c ray 19A0¢90 1gApl9l) 
Manch.Bndg. Warehsng, 1} 12,500, 10 | 381yex) Ive 14 13, gal 4 18 De eee ee eee eg Aro0 ® Heb Ol — 
Manchester Coml. Bldgs, L 12,500, 10 5| 8 of SH) 83 8} | 4 oe a ee oan as 74Aug9010 Feb.91 
ING nikcirctseanenemke 2, | 23 fe) 73) 79) 410 3 7g, 78) 6 July89 ‘onl 4 | gin 
nk, EN i 10} 34 3H, 3H 3H) 381i, 381 4 2 . 38 SypJuly89, 4gFeb.90) 48Aug90 eRe, ' 
MacLellan, P. & W., L., 6 % we aa a! 
Ny incase cecitvwnie’ 15,000, 10} 10 | 10x 103 93) 1 sf ee i oe . es 
Do 5 &% deb. stock ......... £150,000 Stock |100 (106 107 105 \106 | 105 | ° 1107 |105 me i sel « ai ell 5 Mar9l 12,947 
Manchester Koyal Exchange| £297,000) Stock |100 189 191 AS9 (191 | 183 | 4 4 5/191 183 | 74Mar88) 74Mar 89 7h for 90). 
Martin, Hall, & Co., Limited 1,500, 100 | 663 91 92 90 91 | 904 | 5 20 6| 93| 90 | Th for 87| 7% for 88) 9 Stiseel ien.8ll ce 
Mandslay,Sons,&Field,L.,Pi} 10,000! 10 | 10 | 10 104, 93, 10 | 104 | G6 O O| 104) 94)... | 6 Jan.90 6 uly90| 5 Jan.0l| .. 
Do 5 % Debenture Stock} £100,000| Stock |100 |109 110 108 |109 | 109 | 4 13 0110 |107 + | 5 Jan.9¢) 5 July iat” 
Maxim-Nordenfelt Guns & 


Ammunition, Limited. . 


| 
980,000) §| 5; j 1) 3 gj 
Do Debenture Stock 


| | i | 13) 4 
£400,000) Stock |100 | 55 | 60 | 50 | 55! 60 | 9| 65 | 50 


oo; 



























pareee 9.4 5 Augs9) 5 Feb.90 5 Aug90) 5 Peb.9} oe 
McEwan & Co., James, Ltd. 15,000; 10 | 10 | 13x 13} 123, 123) 133 | 7 1€ 9} 134) 12310 Oct.88 10 Apl.90 10 Oct.90 10 — } 7,032 
Do6% debs.red. 1894at116| £150,000) 100 |100 (1134 115 112 \1134) 1126 | 5 7 3iL15 11094) 6 July89) 6 Jan.90, 6 July90) 6 Jan i _ 
Metropolitan Electric Supp. 49,900 10) 9) 9% 94) 9 } 93| 94 a | 94) 78! a ae 2} ee 7 452 
Milner’s Safe, Limited ...... 10 | 10 | 134) 14 13 | 134] 18317 8 3) 14| 12 \10 Aug8910*Feb.90 10 Aug 90) 10*Dee. "369 
Moir, John, & Son, Limited. 5| 5 | 43x, 44 41 43! 4%: 8 16 6) 43) 4/7 Feb.85/nil betwn.| 5 Apl.89 7} sabe 
Morgan and Co., Limited... 5| 5| 2x, 24) 14) 2} 24 | 7 720 6| 3h! 14) 8 Mar8s| 5 Feb.89| 4 Feb.90| 3 Ap ie 
Morgan Crucible, Limited 10 | 10 [addx| 114) 11} ang) 11g |... | 12 | a 2/4 p.s. Oct. 90) 6 Apl. . 
Morris, B., and Sons, Lim.. 34} 34; 24) 22) 23) 24: 25] mil. 3} 2%) a 6 Feb.$9 5 July89 nil a - 
Muntz's Metal, Limited ... 5 | 5 | 11g 118) 134) 11g) 113 | 6 22 0} 124) 11 | 5 Aug89)25 Jan.90| 5*Sep.90 25 Mar9l} ~ 
OG FWA ccenicgreiccstan. 5| 5) 63 64 6) 6 63'4 O O| 64 6 abe ae 5 Sep.90| 5 Mar. : 51 
Nationai Safe Deposit, Lim 4) 4| 4 | 43, 3 4 | dee. 4 & 0\ 44| 33) 4 Nov89!"4 May90, 44Nov90\*4 — 
NavalConstruct’n&Armt.,L | . 5| 5| 48 4% 42) 48) 4470 6 9) 5) 44 oe 6 Jan.90/10 July 8 — “ 
Nelson Brothers, Limited... 10 | 8 | 10 | 103) 94\ 10) 10 | 8 O 0) 103] 94| 6 Mar89\14 Nov89| 8 Apl. 9012 ee } 19,258 
Do 5% debs............sss00e0. 100 {100 |103 |105 101 |103 | 1034 | 4 18 0105 \101 | 5 Jne.89| 5 Dec.89| 5 Jne.90\ 5 Dec. 
Nettlefolds, Limited seereeeee 10 10 30 304) 293 30 303 2 0 0| 30} 27 | 7 July89 6 Jan.90 6 July90 6 Dec. oe 517 
Do 5 % preference......... 10 | 10 | 123) 12$ 123) 128) 12g | 3 19 3) 13 | 124) 5 July89| 5 Jan.90) 5 July90| 5 Dec. ~ 
Neuchatel Asphalte,Limited 10) 10) 4) vel ot] wi oa nil 3) de! onil. nil. nil. nil. 45,377 
Do7 % preference ......... 10 {10 | 43) 44) 43) 43x 48 | 8 
New Explosives, Limited... 3t 








4 5| 4 eee 5 for 89/3/p.8.0c.90'7/psMy.91 } 
2 
Nobel Dynamite Trust, L.. 


3 

® 91 .. 

3t| 23 2f6| 2; 2| 22/27 10 o| 3) ... _ |p.8, Mar90|8/ June. 90/3!p.s. Mar 9 
13! 164! 15 'S for 86-7873 for 87-8} 84 for 88-91 84 °89-90 








6,201 


5,219 

2,077 
5,182 
0,922 
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MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE | Last yrs. PRICES OF| - _ —_ 
CaPIraL. | MonTH. Ped ve wyld.| 18/91. DIVIDENDs. | 
NAME. No. of [Share “a wis 21 on IntLatest | + “2 Last Four. pm & 
Shares or | 0 la | 2. | to] & S | Done.! Price. => | & | Rate % per Annum, including Bonus. Bnce.aft. 
~~ OTHER PR OOS. iin, Amt of Stk! Stock. ” (oO; mR | Lore \PerCent.| = | 3 | * Interim. Last Div. 
—— | casas | sonsencsnnig sceeneieiatehesimmnntmasioh ihiendnsina Re ee cain ee . ae 
Norton, Brothers, and Co.,L 20,000 9) 7 | 445, 4; 44) 4 (715 6 5 4 44Dec.87; 4 Dec.88| 4 Dec.89, 5 Dec.90 7,715 
a Oil, Limited ...... | ae = | . | af 7 8} Sy 83 | : 17 2 is 3 8 on 8 Nov89 5 May90, 5 Nov90 } 6.260 
SOOO Hee eee eee ’ | | } x é { - ay > 
ogi (Chas, a Gai 10,000 5| 8 | = | 53 2 a \ 33 8 ay89 8 Nov89 5 May$0, 5 Jom on! s 
Oldroyd, Sons, Lim. ae 2a FPS ieee? a wilh F 10 
Patent Nut & Bolt, Lim ord.) 20,000 10 | 10 | 254 254 244 247 243 4 0 0) 264, 224 10 ne 10dFoh.87| 64 for 2874 Feb, I ty ht 
Do 5 % preference ......... 20,000, 10 | 10 | 124, 123) 123) 12§) 124 | 3 19 3\ 13 12 5 Augs0 5 Feb.90 5 Augd0| 5 Feb.91| j 9,000 
Patent Shaft & Axletree, L. 28,566 7 | 4) 43) 48 43) 44) 48 9 14 6] 4B .. (10*Mr.90 5 Sep.9015 Mar.91 ) 35,846 
Do 5 % preference ......... 35,000) 63' 64 53) 54 54) | 5216 & 9 53 ; .. | 5 Mar.90) 5 Sep 90, 5 Mar.91) . 
Pawson and Co., Limited .. 40,000 10' 6| 64 6F 63) 6$ 621525 6 7 | 6; 6hJuly89, 6}Jan.90) éJuly 90 6}Jan.91| 37,770 
Perry and Company, Lim.. 11,272; 10 | 10 | 23 | 234 223) 23 224 5 8 9 23%, 22 | 6*Sep.89)19 Mar90 10 § Sep. 90,15 Mar91) 
Do 5 % preference ......... 9,036 10 | 10 | 124 12} 12, 124) 123) 4 2 6 12% 11y 5 Sep.89 5 Mar90 5 Sep.90| 5 Marl) } end 
Phos: rapes, ini 21,958 5 | 5 | 33} 34: 3 3t 4 |11 19 9 3%, 3 | 5 Fe 88, 74¥Feb. = "4 Feb, 90 74Mar91) 5,191 
eM Limited............ | 42,754 10 | 10 | 83x 8g 8} 83} 8312 ¢ 6| Of Sh... 10 to ‘Aug. 3190, 8*May91! | ag» 
Do 8 % preference ......... 42,784, 10) " | 8%} 93! Symi 84 Se 9 S 3| 98 St 8 to Aug.31 90! 8*May91| | 39,793 
Pim Brothers, Limited...... 30,000 5. | | 64) 6% 63) 6%! 6y, 5 13 6 bys Gey 6 Augs9 8 Feb.90; 6 Aug.90, 8 Feb. 91| ,105* 
Price’s Patent Candle, Lim. 37,500 = 16 | 16 | | 274; 28 | 27} 274 27 | £11 6 28% 253 a 89 98Mar.90 6}*Oct. 90 1034 Mr. 91) 18,761 
Primitiva Nitrate, Limited 40,000: 5; 5| 9} 9) 7a 74$| 78 |... | 108 63 20/ps. Aug. 89 —20/ Oct. 89, nil since Ke 
ne oS as Steed 12,500, 10 83 98 9% 93) 97) 98/814 3 98 843 fee 87. § 10 for 88- 9) 10 Jne, 90 10 Dec.90! 3,275 
isat n& DebentureUorp. } 
of Scotland, Limited../ 100,000 5 2) 2) | 2) 2 (20 0 0 2% 2 10toAgs9,7 Mar 9013 Nov90 7 Mar91) 39,614 
Recife Drainage, Limited, | } | 
5%debs red bydraws 1903; 69,700, 100 100 | 89 | 91 | 87 | 89 | 89h 6 7 3] 914 87 5 July89, 5 Jan.90| 5 July 90\ 5 Jan.91) 5,590 
Richd. Evans & Co., L., A.| 43,502, 10/10) 9, 9 88) 83 83 11 S 6 10| 83... aad s*July 9012 Mar9l|... 
sR these 15,978, 10) 3 | 28) 28 2h) 28) QE 1s 1S 6) 2H |e | s*July90 12 Mar91| 
Do debentures ............ £275,000, 100 100 = (1034 102 1034/ 103 |... 1033/100 | 5 Jan.9])° ... 
eee City Imp., L.| 40,000, 25 25 | 264) 264 25 |? 254 617 3 30) | 24 | | 5*Oct. 89, 9 Apl. 90 5*Oct. 90 9 Apl.91, 
sls! aanidahpihveinachsas 7,396 25 | 5 4B) ue | oe fw | 
Do5% debentures .......| £298,700 100 100 | 96 | 98 94 | 96 | 96° 5G 3102 | 94 | 5 Oct. 89, 5 Apl. ‘aba 5 Oct. 90) 5 Apl.gi) f 87461 
Do 5% ae « .. ‘iemnebiiad £165,000 100 100 | 98 | | 98 | 97 | 97 | 98 |5 4 3101 | 97. 5 Jne.89 5 Dec. 89) 5 Jne. 90) 5 Dec.90,) ... 
R.deJaneiro Fir.Mills, &. Be 25,000 10 10° 53| 5h 5 | 5! Sys} mil, =| 6G 4g | 6 July8s) 6 Jan, 89 nil since | 26,924 
R. Plate Fresh Meat, Lim.. 40,0001 5| 5| 43) 5| 43) 497 5 jG 10 6 5) 4h | we | 0 'p-8.Sep.90' J“ 
Do 10 % preference........ 10,000, 5) 5) 5a, 54, 5 | 54 625 | 910 6 54 = we. ..[L0, p.s.Sep. 90) 
Rosario Nitrate ............... |} 120000/ 5) 5] 3| 34 23) 3) 2/4 3 3 34) .5ips Novs9 2/6 psNov 90)... 
Do 6 % debentures et | £650,000 100 100 | 98x 99 | 97 | 98 | 1003 |6 3 0 103 | 7 6 Oct. 89) 6 Apl.90 6 Oct t. 90) 6 Apl.91| 2674 
Royal Aquarium, Limited. .| 40,000) 6! 5| 24) 24 2) 23) 214 9 0| 2%) | 0 Aug89, 4 Feb.90} 0 Au ug90| 4 Feb.91) . 
Bo 6% preference jimeduiaia 7,500; 5} 5| 9) 44) 5 5 |6 0 O 5}, 44 6 July&9| 6 Jan.90| 6 July90 6 Jan.91 14,898 
Royal Niger Co. (Char. ‘ae 66,675 10) 2 He 13} 14) lye 6 27 3} 18) 12) 6 for 88) 6 for 89) 7 July90 5 Jan Pl) j 
PII. ccsicdcnicces 31,000 10°) 10) 10; 9| 94 93/6 6 3 10 | 9 | 6 for 88) 6 for 89) 7 July90 5 Jan.91| 6,883 
Rudge Cycle, Limited ...... | 26,000 5| 5| | 144124! 13%} 185 | 5 9 0 15 | 12 10 Jne.89 10 Dee. 89) 10 Ine. 9020 Dec. 90 — 
Runcorn Soap and Alkali, L.| 12,000) 25 | 23 | 263 27 | 263 27 | 26% | 5 11 0 27 | 223%) 5 Feb.88| 64 for 88inil. for 89 30/psJa 91, 
Ruston, Proctor & Co.,Lim. 25,000) 10 | 10 |10y5| 104 108 107%, 104 | 6 24 0 104) 10 | 7% for yealr June 90 5*Nov90 
Do debentures ............ £250,000) 100 |100 |103 | 1034 1023/ 103 | 1033 | 4 18 91033) 995) ses | | 5 July 90' 5 Jan.91) 360,751 
Rylands and Sons, Limited .. 39 145) 20 | 15 1844] 184187) 187) 18% | 5 7 3 184; 174| 6 Feb.89) 6 Feb. 90, 6pAug 90 63Feb. 91) : 
Sil doiehatdhccohomitibicedeicns 60,855, 20 | 20 | 234] 23%) 233! 237) 234 | 5 7 3 233! 22%) 6 eo 6fAug90) 64 Feb.91 6,733 
Sadler&Co.,“B” and “GC”! —14,907)_—17 | 12| 64 7) 6 | 6 | 10 0 0 7| 6) s. Sep. 89 12/ p.s. Sep 90 } 41,055 
Salt Union, Limited, Ord... 200,000) 10/10 / 74) 78 64) 6% “Bg [10 7 6 103, 6210 Augs9/10 Maro 6 Aug.90 8 Mar9l 
Do 7 % Preference ......... i 100,000) 10 10 | 104) 114 103} 11 | 10g | 6 7 3 133 10| ___.. 7 Mar90| 7 Aug.90, 7 Mar91 
Do 44 % Debenture Stock| £1,000,000| Stock 100 1034105 102 104 | 104 | 4 8 31074)102 | | 4gJuly89) 4jJan. 90 AaJaly +4 Jan.91| 591 
—e Nitrate, Ltd... —_ : | 7° 24 3 | | 2 | if] a nil, | 3} 4 an / te 
fen Jon Passes worsens 5000 5 | 5 | "5 | 4g| 4ax! 42 [co 20 6} 4 | 4g). 15 for '89|5 /pstct90.5/ My.91 
San Pablo Nitrate, Limited 32 5 | 5 2} 2 si 2x| 2316 5 0 3) 2 \5/ps My89/5/psNv.89| nil betwn | or a 
taFe& Cord. Gt. Southn. | | 
Ry.Constr. Lim.,5% deb, £660,000) Stock 100 | 80 | 82 178 | 80) 80/6 5 6 82478) £1/9/2) June 150 a 91 
Santa Louisa Nitrate, L. . .| 25,000} 10/10| 54 6| 5| 54} 5) mi | 6 4h ww fpaOe80jnil since t 
' 93 83) 9} 98 Pea 93, 8} ee 1.89) 3 Apl. 90 (in liquida ion) 
»Stewart, & Co., Lim; 18,000) 10 10| 9| 9% 8% | 24 Apt | 8 Jan.90) nil 
Simson and Mason, Limited) 120,000, 1 1 i . | mi, | §| $12 Jan.s0 oS ten seamen Se 
Smed| | is |s 8 6 154 14 15 Sep.89)10 Feb. 5.9015 Sep.9010*Feb.91| 2,135 
See ye. -(Matlock) L 5,000; 10) ; 144 15 2 ish 24 : 0 ol Qe Ody os Nev 87 24Nov88| 24Nov 89, 3 Nov90 —-2,554 
fart earn, S2, L 500001 10 | 10 tt 184 154 16 | 168 | 6 5 0) 16h) 189)10 Jatys7 saree 6 Julyoo! 8 Javon 84,275 
Do 116 114/115 | tl4g | 4 8 9116 uly an 
8 st Mortgage Debs. am - we i 8\ 74) 73 71 69 0 8} 63 10 age 10 Feb. er Auyoo|10 Ma Men. 91) ~~ 
sa Patont(America),L. 16,000) 5 : } i 4 ; if = | 4 ; a a neue 34 Dr 
atent (Russia), L. 17,000) 5 | a ee rs S 15 Apl.91| 
Stewart(A.&J.&Cl des’le)L} 30,000 10 | 10 | 94x} 94) 9 | a a sad Hy a 28 pio 6 ADLOI| 
6 % cum pref............ 16,667; 1C - 11}x ‘| 4 4; 15 6| 5 | 4412 Nov. 89/6*May 90)14 Dec.90}6*May 91) 8,452 
UnitedElec LightLim| 78949 5 | 34 5| 5) 4§) 49 491715 6 5 | Mb we (5 Feb. Ose 
vers (Jos. & Sons)5%deb| £100,000} 100 100" 103 /1054 108 | | 108 i | rad | 
er & Vorwohle '99/ 31/5 M 89| 8 Mar90| 64Oct. 90 134Mar91} 2,689 
Rock Asphalte ......... 17,623) 3/ 3} 34 3% 34) 34 oe 6 3% A sar 10 Mar90/5*Sept.90| 8 Mar91| 5,258 
Valde Travers Asphlt.B.L 10,000, 10/10; 94 10 | 94 9% 9f4) 6 15 5 10h TH oP ays Fei oo) 5*Jne. 90 5 Feb.01 49 
| wid Pref a Co., L., 18,900 10 g| 54] 6 ls 5 | 5h| 5h 17 9 ‘ 6] 5 | 6 Sep.89, 6 ae 6 Sep.9018 Feb.91 1,557 
} Walkers, Parker, & Co.,L., , -;| |. | 6 Feb.90| 6Au 6 Mar91 } 
%Cumulative Pref’ 20,000 10 | 10| 78 8| 74 7% (78/714 9 10 95° 44 Jul 80 44 Jan.90 90/44 July90/44Jan. 91| J 149 
Do 43 & De - 100 |400 | 974| 974) 954) 954) 98 | 415 3 Load ‘ye Apl91 
bentures ...... £350,000 14 91 20 184 12/ Jan. 01/6 pe Pp - 
| Waterlow & Sons, Limited! 27,000 10 | 10 | 19s| 194) 184) 19 | 19% | 4 74 @/psApl91|_... 
Bebe pret............... ; 10 | 10 | 13x] 134) 124) 18 | 138 | 4 7° 5 1341 19 9 | 5*Jne.8919 Jan.90| 5°Jne.90\19 Jan.91|__... 
| Watetlow Bros. & Layton,L. 10 10 | 10 | 20 | 203) 194; 20} 2/6 0 0 at 2520 Aug 89 20 Me ool 8 Sete b0 20 Feb.91| 4,846 
| Wout ord and Sons, Pimited| 149,997/ 1) 1| 2% my 23) 2% or at 8% 6 S59 6 Mar90 pos § Met 2,392 
ebb (J H)andG Co., Lim... 4, 10 10 eee eee 1 os a3 oO = 89 0 — 7 0 Aug 90 eee s 
| Westhead, J.P, &Co, Lim| 30, Hi a 
| westminstr Elec. Suppl 4 ois es oes 
| White vase 200, 1.3 cee ee 8 of of* eit 3 FE Jne.88 6*Nov8s| nil since | 5,205 
[Nong —vaen L, rs 12, 10 | ° gy 118) VE iM “ 7 9 3h oe Sse 7h tee 3e0egr pong 9,541 
011 | * Jan.90| 6 an. ve 
| Do Gon vertible vortible Deb. £26] 243 Stock 100 jee 1044'1044)1034 1034 1035 | 5 16 6105 |100 | ae . | 
+ 18/4 of capital returned, July 1887. 


































/ per share return of capital. 
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BRITISH, COLONIAL, AND FOREIGN MINES. 



































PRICES OF THE Last yrs.|PRICESOF 
CaPirtaL. Monta. Last iowa 1891. 
Busi- 
MINES ‘Number ft a | oe | = z | ails a % | z Last Four DivipEnps. 
of or | Fai 5) Done. SO | 
| Shares. |Shre & tr ‘3 3 PerCent, z 4 
| | 224. 1}1/ Sep., 1889'2) M 1890 26 8 1800194 ,1891 
| gai 2) lal Mg 11217 3| 2! 88 ar. e ar., 1891, 
Atamillos, Limited ......./ 35,000) 2 | 2 marl at) aisz ob i oe ee Mar’, 1991 
American e Mines... ... 5 | @ al | # & dip 6%p.a.,Feb.83 
Arizona Copper, Limited... 160,000 10) | sae * a * i ue ; nil, | a te as Dr. balance \’89, £1,530. 
Asia Minor! ining, Lim.. 120,000 2} 7a) ge 2) al 1g 6 14 & 2 11/6 Aug. 87 2/ Aug. 89 | | 2/ Aug. 90 - 
Australian Min. ( shartd) 18,315 ; 1 | 325 | ot gel th 
Bonnie Dundee ara aca’ 1 1 + te 
British Broken Hill Pro- bis | 22) Cr. balance, June'90, £3,843 7 
: sheieny, Limited . 240,000 6 os fot 3 a 38 fs ‘ 3 . ; m | vi 7 ies oh 
o Privileged Shares 21 ,097 | PT | 4 OO OU«we tO I "i 
Burma Ruby, Limited. 299,000 : ot s 1 7 2 ll i | e ‘6 
Camarones Copper, &e... 100,000 1 1 saasha.. (63 £ 2 | 6d Nov, 1890 
Canadian Phosphate: | 300001 2) 2 S8x SH 94 38] “38/829 3 43 3411/6 July,19902/60ct, 189011/6 Dec. 18901; Apl., 1891 
Sas Onna -ypstan es | | Boon €22pd. 524 524 504] 504] 50h 9 8 3 61d 504 20/ ap, 1890 30/Aug.,1890. 35/ Dec., '90 30) Aph, 91 
AIT DEAL LL) ....sceeeees — ; 3) ! l st 2 l am | ids 
Cayllomo Silver, Limited, _ 85,750) at . ‘X = = XS a ‘| 7 . | a liquidlation = 
Chontales, Limited ccvcecel 103, 945) 1. i 42 44 3 3 3 | om 43 3 ee 15 % June, 89 10 % Nov. 89 74 % Dee. 89 
City and} tage a on aay] 4 Ep. A| ts 4 i fs | 2 gi Dr. balance jin 89, £1,083 noes 
Colorado Silver, Limi wen? ; } WA 1890) Dec. 1890 1/Mar. . 
fi ietlilen Hydraulic .... 75,000 1 2) Te te 2 Ms _ ¢| ie May, on | Pa ; 
Cook’s Kitchen (Tin) a 0. gs! sal gs « ay 83 | = | 
Tlogan .........e10. a ee = ios "a sd of 28 12 0 0 of 24 1/ Apl., 1890 1/6 July, 1890,1/6 Sept. 1890 2/ 
Rees ee... e120 000] 1 1. 48 48 34) 34] 32) 3427 6) Ee (24% fryrend.|May 31, 1880.15 vs Nov. 90 
SPEEIIES  sscesncnisennes il. a ‘1/ Jne, 1887)1/6 Dec. 1887) since, 
Oumberland .............+- | 185,000 1 Dad | _ | . ‘ ' | 
NN a cla 200,000 1 1; ve 4 & 3 we . 6| OH OB ie | mn : l 
an. eee ti] tl nee yee ae 13{%Mar.,88, Nil since 
Day Dawn P. C. Gold | a| 25 14 d June, 1890 6d Oct., 1890 6d Feb, 1891 
"aoe, Limited....... 470,000 1) 1 ye 2 @ %) $2514 3 59d Apl., 1590 6 une, ” c 
De Beers Consolidated, | b 14g) 148 3 22 0 173 1481 ,1889 10 % Jan., 90,10/ July1890 10/Jan., 1891 
D ee once s  aeaae ; 9 - a 4 eo . nil. iat i me balance at Oct.| 30, ae £1 $00 1890 
evon Great Consols, L... oy 3| ; 5 0 17/6 May1890:20/ An ov. 
Doleoath cel Matt | OReis e216. oe Tel Ta "td agli 07 Pa er ee £37,702, 
Do P d G ; inin . vy bed | Sl: ‘ ¢ ' » ¢ * 12 an, , 
Dashabdeesheptettt £100,000 1 1 | 2%: 2yf—, 2k} 2 289 8 8 ih 21 20 % May, 89 10% Jan.  90/2/ July 1890 2/ Jan. 


East Pool (Tin & Copper) 6,400 ... 3/9 pd. 193) 18%! 177} 18] 18 4 8 323 1727 /6 Nov. 1889 8/6 Feb., 90:7) Aug., 1890. 8) Oct. 1890 
| 5 









































El Callao 257,600) 5 14 14 #0 8] «1g 6 iE # 9bdSuly,1589 94d Jan., 90 ‘94dMay, 1890 94d Nov. 1890 

s} oH 9} 9| 9 | 2. | op 8 Cr. balance, Mare h, 90, £13,094, _... 
BOrvelTe oon oss sncenaseee se ene ; : * 4 } x ae» week, % i 10 &% to date of reconstruc tion, Dec. 88) nil. since 
Portana (Lh (Spain) | 98,0001 2| 2| Bae 34] 3] 3d| af uz ie of Hl sl 3/8 Sep., 1889 3/2 Mar., 90. 4/ Sep., 1890 3/9 Mar, 91. 

ortuna , (Spain) ...... VOU = 
eee 128,662 1/186 3 1 g] 1a] la lutay o 1g {6d May, 18906d Sep., 1890 8d Dec., 1890 1/ Mar., 1891 
PO Be ccesvcccccsensese F } : 

Dec., 1888 
eS OLS 100,000) VD] | delve | et tel tee et 6d Sep. 1887 6d Jan. 18856 Apl, 1888 6d es 
Geldenhuist.................. £150,000) 1 1) 1g 18 18 1g) 18 Loe 23 # | | 
ie 27,469 8 8 34 a : rs “+ 8 11 rs a 845) Apri 1877/6 pl 1888 6 Apl., 1889/6/ Apeil, 08 
ee ee £200,000 ¢ 2 | ae seis “ a 
Gold Fields of Mysore... 220,000, 1, 1 | 2 Ate = : = a 2h 2% ve | 5/Mai sali Nor al ee 
Gold Flds of S. Africa, L. cleo 000 : : a | & | - * i ; vee 
Grahamstownt ............ ) | . “ 

‘ Soak "7 | |e | eee | } 4 ts 
Greate tina” iy 4 | 4 9 9| 83) ° 83 13 6 9 10. 846) Oct., iss9 hoy agi, 1890)12/ Oct., 1890 12/Aph, a 
Griqualand ' West Dia- esl mel Leased to De Beers Con.| Mines Co. at} 4%, payable 
Cal orn WOT 000 10) 10) 54 54, 58] 5a] BE 7 36 0 58 sf ee Beebe at 
Gympie Golden Crown bi oad a | 1/6 Apl.,1888\6d May, 
Gold Mining (L)...... 85,000 1; 1) & ve we 3 «63/20 O ts oe ed Noo’ 1690 
Gympie Great Sees. ‘£210,000, 1 | 2 | Ys! 3) te} #3 3 - 6 9 J 4\1/ Oct., 1889 1/ Jan., 1890 6d May, 18 
| { j ! 1 3) 7 
Henry Nourset ............ | £50,000, 1) 1) Igy lds! 3) 68} 2 | | 1a) ie bi » 
Herictt Subsea tveaeeenieyueeeyasos £72,000 1 | 1 | te te ts 8 8 1 4) sae ks eee 
| 
Tlex Gold Mining L., Pref; 92,000) 1 | 1| gs 4 * vs]... | ts) se | ae bes 
Imuris Mines, Limited... 96,000, 1 1 | 13 ly 1K) 13s! 2} 4 a ve ~ i 
moatneereie teat] (1 YH 8 a | = | Joa 
lanWo ines,Liml 4 eee eee oon eo | Oct, 1890'3/ — 18 3 ar., 

N Ba t ad Oe j 14,000 D | 5 re poe eee eee soe | eee eos eee \3/ June 1890)3/ 1890 
ar ae | £25,000] 1| 1| 5s 54! 48 49) 4g 22 27 | 5g| 44 45 % in 188825 % in 188955 % in 
Jumperst . £100,000) 1) 1 | 2g) 2f) Lie} Lye] aye)... | 23g) 1% 12/ Apr.,89,nil since. Dr.bal. tee 91, 28,81) 62 

pee ee | | Foo. Hi | hae sta 
Killaloe Slate Co. Lim... 25,000, 1) 1) fe j=] fe] fe | | 2 3}dMar. 1880 34d Sep,1889 3j4Mar., 
NONE secencsaccotacswot ts Ee : 4 *| zs : 3 4 | é # ae 
Kleinfontein ............... © 00 | ié \ i | 
| | 
Lang laagtet ...............| 1 1 | 234) 248) 2) 23 2 i al 3x5 m 29 % for es cole 1890 
Langlante ei voli a é 6| it “ia la} 1% ‘Ti 11 f al 1G 145, Oct., sseclaientse. 1888 3/6 Oct., 1889/3/6 Oct., 1890 
aK , |e 
Libiola Copper Mining, . | | sailah ane nendhdl di: taeieeate 1891 

Ge atectr eens ae 5 5 | 2h] 234) 2x4) 26 1 : a 2 =H pe oom 10 Mar180012/ Sep 18001 12/Mar., 1891. 
Linares Lead Mining, Lim.| 15,000 : : ; Se 7 : ee st : Ps SK om andedl Soin: 1390 
Lui EEE veosdsusccanel ,000) 2 | 

ND eos sinineesstecs £300,000, 1 1] #&s& st A a ts | 1991 
es Geib , Limited. 185,184 19 10 | 5g| 62s) 58 i oH 5 2 0} 7h 53)/2/ Oct., 1889/4/ May, 1800'3/ Oct., 18903/ May, 
Ma Coneeeeet ded. 450,000“ : L i a ¥ ¥ fe H ¥ Se = She 
Midas Gold Fiel es a im Sj a 

: ‘aime, Limited ek 
Min(Leed) Wrexham i 9, 5 5| 33 4 33} 33 |'sut 6 3 |3/ Aug., 1888|3/ Feb., 1889] 3/ Aug.,1889'3/ Mar., 








+ Limited Liability Mines under the laws of the South African Republic. * In Shares of the British South African Company. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
PRICES OF THE Last yrs.| PRICESOF 
CaPITAL. Monta. Last |tiv8-yld.| 1891. 
—_—_—_————————— | Busi- Investor} 
. Amt| eo, 81818, at Latest Last Four DivipEnps. 
_ oT Shree of |Paid.| $5) F | 3 | RO | Price, || F 
of Sheesh | S| at |g | ok [OM PerCont) ef | | 
ee eee a a ea 
| | | 
Ind, | £ sd | 
Lied eee 20,000 25) 7 | we | we | oe | | nil. | # 31/ July, 1886!1/ Jan, 1887 1/ Jan, 1888.| nil. since 
as 660,000: 1; 1| § & we vel xe tz 8 6) 4! Ye Sd June, 1890 34 Sep., 18903d Dec. 189034 Mar., 91 
wdies Gold Mining &| | a pea | | 
pene’ Ge ew £240,000! 1 1 | wel oF fl | nit, ys) 2 et 4a s.for86-7, 9d for 87-8 jnil. for 88-9 
Exploration, Ltd. ... , ¥s ze Pp. 
ay Gield..............- £185,000, 1) 1 ‘ 5a} ts) ve) ove) mil. | le '1/p.s. Feb.89|_ nil since 
M — Mining L...| 199,456; 1 1; 6] 6 5g) Six, 5$$\12 15 38) 64) 5416/6 Feb., 1390 5) June, sme 4/ Oct., 1890/6/ Mar., 1891 
mesienpee (1).-.... 943311 2) 2| 2 (2d) HG 2! QHe25 0 GC) 2h) 1¥2 Dec., "1889 3; June, 1 11/6 Dec. »1890-4/6Fune 1891 
Now i peienlc L eae | 248,576 5 | 2 % a vo | tel te) i ee] am | 
Kew Emma mina Silvey Li, 110,000, 1/1 | 4) 4} 83 39, 33 1s 3 s| 4\ 234/ July, 3 Sept, 18903! Dec, 1890.4March, 1891 
Hill Gld Mg. Po 
New Hoover i as *| 190,000, 4) | a}... | ee ee | a \3d May, 1885. 94 Deo., 1885 
ld 160,000] 5f | 3) | os. | coe | ove | ove | cee bh ee ee 1 P- Gd Sept, 1888 3d Jan, +» 1889)8d Apl. 1889 
New Viole ers | 150,000) 1 | 18/6 | a. | Se PO i | helio p80” Sy Se | 
a... | waa ti cl] a A ae OM ed | 
Nundydroog seonrenssooneee! 150,000 1 | 1;/1#} 2 | 1i6! 2; 2 | 912 0} 2; 199d May 188014 June, 190 1/6 Oct., 1890) |] Mar., 1891 
Ol Tout Mining, Lit... 70,000 1) 1 ‘ 3 i wef BB] we | a rn 
0 ining o | | | Ro 
25,000 1 | 21 27.) 28, 28 24/2 2 O| 2h) 2% je = 5 % for 18 a 
meal Detereal tase) 2) 1 eA ease Ha | ot RR 
Organos (New) .......++... | 125,000) 5/ | 5) | % sen te | ts ™ - | te ™ ve | ‘ “- - 
hee... | 200,000, 1-1 | a] vy de 8H Bm fle vs ‘- 
ae. 400.000 1 PeHe dg Heol as bo - 
Pannleillo Copper Co., Bee A i | al 38.2) Feb 184 2) May, 1884/4/ May, 1888.5 Nov. 1888 
Deiat. ........ | 112,500, 2 2} 1} 1) & 4b) die | ¥$ 2/ Feb., | May, 1884/4/ May, 
Pestarena United Gold, St. ake, el 2) % Nov., 1867 
Limited ..............., 67,809) 3 3) 3 & de ote | mi, | of) ote 2/6 Mar., 1867, 
Pinos Altos Bullion, Lim. 800,000 1 1; # # 4 2! a | | 8 | 3 6d April 1889 6d nt Oct., m, 1900 Apel, ,1890 
Pioneert .........c.csseceeeee £140,000. 1; 1/| 34 331 3) 3) 3 | .. | 48 
Pilates ond Sinehane | hi2/13|11 [12 .. | 620 6| 13 | 11 |11/8De0,,188316/7 Dec.,1887 1s)7De, 1888|15/7Dec, 1890 
Pot nine and Smelting) 000) lle ten |e | ce. | mab |_| {lf Oot, '1878}1/ Mar., 1879|1/9 Mar.,1880|10d Feb.,1881 
Geteats Rail,Land, and 12,000 £3 15/6pd| § 8 " - | te nil | é| “ts owe | oes on | owe 
ebrada Rail., Land, an | aT aa | 5 | | |5 for 1890. 
Copper, Limited ...... 241,956 3,  3| 19) 225) 18) 2) 2 | | Qty 18 Mar, 1891 
Do 6% debentures... £400,000100 100 | | 894) 94 | 894, 923, 914 | 6 1l 6 94 0:0 Sep. 1889 6% Mar. £1890 6 % Sep1890 6% Mar.,189 
Randfonteint ......,... £ 2,000,000 1) 1) fe fe 8 8 SB] oe |B 
d Consolidated = ie cil 
nin Ming, Limited... 54,000 5 | 13 u WoW . ¢ ; 1g 1 (5/ Dec., 1886)5/ June, S18 hwo 8 Ja, 1891 
Tinto 5 % mortgage 5 Jan., 18915 April, 1891 
1 102 | 1023 | 4 28 91104 |101 | 5 July,1890) 5 Oct., 1890) P 
Doses aM rt... seit banoasl op 100 hes 103 191 | 102 | | 102k ; 18 9103 | | 5 July, 1890) 5 Oct., 1890| 5 Jan., 18915 April, 1891 
Do nd Mort...... [£ 1,108 ,700 10 10 | 228, 234 20% 223) 22%|7 8 32348 204\10/ Nov. 1889) 10/ May, 1890|15/ Nov., 1890/18/p.s.May,91 
ar Limited... $25,000} 10 | 241 O7% 2s Qe) 2hi S13 0 2%) 2B ove ; 5 Aug, 1889 4 an., 1891 
Boman Gravel ica 82,583, 10 Bf Bande Pp al we fe vara . - = we £ 
Ross(N.Z..) United Gold,L, 45,000 1 196) 2 i ts | te | | ie a i 
| fer AME = MB jus 1 10 % in 1880/10 % in 1881|124% June,’86 124% Dec.,’ 
Stdobe Det ie ati net . Se * 1 3% | nil, | i {104 No fedit balance 1889 £34001 
» Limi aa a i ais } lanes 4 
ish Australian, Lim. 120,000 | : ‘ a zi 2 a Ih ‘ : 9 FH 1; 20%Nov,,89 ema rn ener Stra Te 91 
new shares............ 80,000 ' Praane tae | i! '3 Oct., 1887! 6 April,1888} nil. since 
Sierra Buttes Gold, Lim.. | 122,500) 2 2 | is } & + t nil, %| 41/8 Apl, ew 7) . 
— Eureka, gos| 2; 2iaexi a} 8 31 20 0 Of §|  BI1/6 Oct. 1850) Apel 1899|1/ Oct. 1890)1/ April, 1891 
Sa Ries oid "| Sonooo 2 Aa gh HE |? Fo at | ee ag io Z Sinem 
and Jack .........| ,000 ie ee gerne '3/ ApL., 1890/2/6 Au -» 9C)2/ Jan., 1 
@ Goadarrow pera 6,123; * } 718i us 4 3 } 83) 74 es Lh , 64 3 \5, Jan., a Phy g. bh sass . ‘in 
t Mysore Gld, i 130,000, “ “sital st 1 | 47 | "§ |10/ Aug.1879|16/ Dec.,1879|16/ Mar.,1 aly, 
South Wheal Frances .... 4,500, £15 12/2pd a 8 | 84 | Stee ot Be 7/6 May, 1890'7/6 Aug, ’90| 10) Dec., 1890|10/ March 91 
Tincroft (logan) anche | ‘000 . ma 27 24) 23 | 234! i? es 9| “ 23 |7/6 May, 8 ’ ug, | ‘ bing . 
: u ur & Copper, (6! 6@lr7w oa 6} | 544 10% May, ’88'20 May,1889)203 May, ay, 
I, Linited penedodiusash sith) | 603,390 2) 2 its 7 oF o| 9/6 11 ol 94, 8 | 5/ Sept.,1890|5/ Dec., 1890)5/ ae ee 
| {Tolima Lim. A shares”, 14,000, 5| 5 t eel 2) ts 426 Jne, 1886 2/6 May, 1886 2/6Nov., 1886|2/6 Jne 
2 | Uaited Mexican, Limited) 906,654 1 | 1] we 2 cs | | 1/ ps for 1886 
: | gal \ 3! sat an oe ps 
Yu Limited (Lianioes 45,000, 10) 10/ | xs a 6d) 6d) 6a me A m ie ii, its ose 
Deg aT vccccccccccccecece! ‘£200. 000! | 1 & 3) te) " Ye | ‘"h eee nil, nil. 
Nema Se eemtas £150,000 i ae = oe Ra el 
i } j 
| ai 1. 126 6 O| § 68) 8 in 86-7 a a ov. 
[Meatwonus 6 Limited.., 50,000} 4 Rs | 4 i al nil i | bit Yala |noe £2,399. 
|| Wentworth Gold Mng.,L.| 80,000) 1| 18/ | H ale Sage ee In empl re construction. 
est Argentine ...... ...... 50,100, 1) 1 | i at 4) IY) 12'| nil. | 28 215/ Oct., 1881/6/8 Jan., 1882/6/8 ApL., no an io 
[Wont piveet (Illogan) 6,000 eel ae 13) 8] 9\ 9 leo"0 ol 94 84 11/ May, 1890)13/ Aug.,1890 12) Dec., 1800}11/ Apl 
lL. | 0} 163) 153. o * 
163| 153,16) 16 {70 0 
Ceye Lim. A Taso) 2 7 103 104 0. 6 103 | 7 16 4 i 10 | ‘i oes coe 3 Man a 
| Woat Wheel Seton (Cam- olor anit 1872'1/ Oct., 1872|15/ Apl., 1878 
| le | see | mh | 23) 9/22 Tune, 1872/2/ Aug, ’ , 
I wnoatne e) Coccccccvvecoococe 1,200 = ame 5 ii 5 | 7 | 74 nil, 7h! 5 4/6 Ma “yt 887 4/ Dec., ee seas 5) July,” 1880 oe 
[Wher naszet (Hlogasy 6, 6,144 = thyboa $3] Sf, 62 67 6g | nil 134) 62 14) Feb.,1888,15/ ApL, 1888'2/6 Aug., a Sept., 
r Ogan),..... 6, | 
| Wheat ‘Crebor (Copper), * 4 : $ |} _ nil. 42/6 July, 1883)2/6 Nov.,1883\1/ July, 1885)1/March,1886 
Tavistock ............... 12,000 £2/6/6 pd we 8 8 i 91.5; Apl, 1890.5/ June, 1890 5/ Oct, 1390,2/6 Apl., 1801 
Wheal Grenville... ors ff O80) Wb LO S2 Sr 
Wheal Kitty (Tin) St bung nil. | 14) 2 20S8ent, 1880}1/6 Jan., 1881'3/ Mar., 1888} nil since 
I We AeBe®, £619) pd Ta MI J i vk) nil. ii Ken 2/ March 91 
olverand Kiondarp e20,00 1 1 | jr | 1 i Bf Deon March 91 
Yankee Girl Silver, I. ‘| 1g} 1g. 14 1h) __(eeid6 1s 31 A 
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| | a ae CANADIAN, &c., RAILWAYS. | 
Miles Open in [Date of|-—————_-_—__—---—— | 
eee NAME. | To Date| Corre- | 7. (4) Miles Open. — Current Traffic, 
11891. | 1890. Return, pod eo Dec. (-) Name. Re- |To Date, To Date, Ine, (+) 
ttt I ee ee turn. | 189]. | 1890. | Dee.(-} 
. _ Ruelaem. £ £ | £ Re eas . £ -“ £ eee 
237 | 237 |Cambrian ..........00+ May 24) 77,501! 76,877/+ 624 ; : | et 
139 | 139 |Furness- ..............004 7 24! 188,922 204,111/— 15,189 | 5568 5377 |Canadian Pacific............ May21 1,373,800 1,086,800) + 287 
1,138} 1,104 |Great Eastern ......... 24 1,415,080 1,377,372|+ 37,708 | $487 3487 (Grand Trunk ........-.... 23 1,472,831 1,548,271|- 75049 
990} 983 |Great Northern......... | --:24:1,647,967'1,614,091}+ 33,876 | 335 | 335 | Do Chic. & Grand Trnk | 308,189) 311,589, 3,409 
2,481 | 2,477 |Great Western ......... | 24 3,306,110 3,204,450) + 101,660 | 189 | 189 | Do Det.,Gd.Hav,& Mil) 23) 87,662) $4,710 + 2959 
5243} 5243\Lanc. & Yorkshire .... _—24'1,697,881{1,650,905|+ 46,976 3 RAILROADS (ar $5 = £1). 
1 8754 1,8754)Lond. & N- Western... 24 4,351,768 4,205,806 + 55,952 ee eee ak at 
880 | 8773\Lond. & S-Western... 241 1,146,192/+ 27,853} 
477 | 477 |\London Brighton, &c... 23, $50,423) Sas,4sal 3,931 | Miles Open. _ Current Traffic, 
1804} 1804)Lond. Chat. & Dover.. 24 492,579) 485,818)+ 6,561 5 
68 | 68 |Lond. Tilb. & South... 24) 68,282} 64,759'+- 3,523) 3891,/ 1890.| omen al Tiel tao Den) 
2944| 2944|Man. Shef. & Linc..... 24, $37,749 $32,972,+ 4,777 | bi 
414|  414|/Maryport and Carlisle 24, fase 46,865 — 4, er | ¢ | ¢£ ¢ 
354|  354|Metropolitan ............, 24) 281,190! 270,944)+ 10,246 bea 
~ ry aceniiien District 24) 162,584 arise. 5,406 7104 |7104 |Atchison, To eka, &c..... May 4 2,123,842 2,075,469) + 48,373 
1,300 4! 1,2964|Midland .............0044. 24 3,435,870'3,270,829| + 165,041 | 4804 |4804 |Chic. Mil and S. Paul...| | ZL, 7RA ASS LLOAG.CGA+ BR 
1,578 | 1,578 |North-Eastern ......... 23 2,709,158)2,714,381/- 5,223 | 336 | 336 (Cincinnati Southern ...... | é aan at. 2, 
12| 12 |North London ......... 24) 189,116 186,672'+ 2,444 | 1685 (1685 ee. 2) 511,651, 506, | 
312 | 312 |North Staffordshire ... 24, 299,877! 288,209|+ 11,668 | in | 
| ti Rigeeey .........| 2 72,375 69,928) 4 2,447 | 2066 |2066 { Be iis iRaaen).~ 5 agi A0 LAR AOR ee a 
#/S -Eastern ......... 24) 759,089! "508, 3.581 o Southern Div. 
asl mare oo 387'8001 pepgg2 | 83 | 2266 [2145 |Louisville & Nashville...|May 2/1,298,993 1,285,918 + 13075 
Scorcu. end 1601 |1601 |N.Y., L. Erie, & Western Mar.31 1,303,532 1,200,952 + 12,5i0 
7943| 7944|Caledonian .............. 24) 972,064, 971,127)+ _937| 570 | 565 \N. York., Penn., & Ohio..\Apl.30) 410,000, 462,400 - 52400 
348 | 348 |Glasg. &S.-Western... 23) 357,445, 363,947/— 6,502 379 | 379 [Northern Central ......... eager he 
315$| 3154/Great N. of Scotland... 23, 108,685 102,405|+ 6,280 | 638 | 591 |Norfolk and Western...May 2) S88,036, Sa.ai0 © nova. 
4254) 4254\/Highland ............... 24 84,060) 81,044 + 3,016 | 3499 |3163 |Northern Pacific ......... ey "276/594 2,504 
1,067}) 1,033 |North British............ 24° 953,614) 961,777/- 8,163) 616 | 616 [Ohio & Mississippi ...... “lease 100.002Res. Same 
IRISH. , Teal | 3407 |3407 |Pennsyivania............... ‘Mar.31 3,054,100 3,09 ) ~<a 3253 
68 | 68 |Belfast & County Down 22; 34,977) 31,866/+ 3,111) 484 | 484 [Philadelphia and Erie...| 31) 196,705) 201,955)— 
136 | 136 |Belfast & N. Counties 22; 90,584, 86,017)+ 4,567 | 1055 |1055 |Phila. & ing (Includ- 


' 


143 | 143 |Dublin Wick. & Wex: 22 





90,542) $5,728 + 4,814 








{ 
ing Coal & Iron Co.)...| _ 31| 946,880] 877,820+ 69060 
















: : : 286; 351,579 + 15,707 
487 | 487 |Great N. of Ireland... 22, 257,990 243,187|+ 14,303| 814 | $14 (St Louis & San Francisco Apl.18) 367,286; 351,079 
522 | 522 |Great South. & Westn, 22 306,639 85,138 4 21,501 | 3620 |3620 |Southern Pacific sow e|Mar31/2174,961 1,983,078 + 266 
432 | 432 |Midland Great Westn. 22, 194,056! 182,939|+ 11,117 | 5627 |5627 |Union Pacific............... May 2| '836°392, '875.795— 39,403 
280 | 280 |\Waterford & Limerick " 74,502, 74,3844 118 | 1921 |1921 | Wabash ...............000 May 2 I awe 
i | 
{ 






























































__ SOUTH AMERICAN AND CONTINENTAL RAILWAYS. | ___——— SOUTH AMERICAN, &c.—continwed.__ 
| 
Miles Open. | | Date Current Traffic. | Miles Open.) —_ Corrent ee 
———— | of |- | — < 
Date,| Inc. (+ 
Name. | Re- |To Date,'To Date,| Inc. (-) | | Name. Re- |To Date, To ’| Dee. (- 
1891.| 1890. | turn, 1891. | 1890. | Dec. (+) en ae turn. | 1891. | 1890. | Deo (~_ 
auaetent 1 ae ee Be fae) otoe7| 35:340,~ 1432 
76) (76? Bahia and San Francisco Apl. 2 25,847, 17,409|+ §,438 | 165 | 108 [Smyrna & Cassaba..........Mayl0, 24,0 a anata — 92,210 
344 | 344 |B. Ayres and Rosario ... May23; 186,349) 247,330,— 60,981 | 1370 11397 |South Austrian ............ ae ‘913,362. + 12318 
65 | 68 |B. Ayres and Ensenada) 24 51,871) 77,143|- 25,272 | 1444 |1444 [Southern of France ...... 13, 925,690) 37,498\+ 1 
840 | 840 |B. Ayres Great Southern! 24 1,024,654 /1,006,521) + 18,133 | 113 | 113 |West Flanders.............. 7 38,738) ol 
a] = conan Argentine......... | 24, 160,136) 319,420) - 159,284 | ccenios amtceneelmseiietabantsiaiiesempatstscstmislcaamsnntanal stecesecenadnan ate 
7 t. Uraguay of Monte..., 24, 269,926) 348,085|- 78,159 | > 
a oe ee sehbesated ene 5,186 8,134) ~ 2.948 | pineemncesnaiontesninsnesoensinemet — ecu te £ 5.4 & 
\La Guaira and Caracas...Apl.29) 52,964) 39,909)+ 13,055 | + 6 
DE ines cxsacpcineones P's) 23197; 2061814 2579 125 | 125 [Bengal Central... lapL25| 24,894) 170124 & 
293 | 293 


: er +129, 
Mexican (Main Line)... May23) 335,700, 314,100|+ 21,600 461 | 461 Bom., Bar., & Cent. India May23 1,455,011 1,325,093 
190 | 190 Nitrate ......scecseecsen, | 16 













| | ° - \+] 050 
182,893| 286,071|— 103,178 | 15254 15254 East Indian.............+0++. 231,659,075 1,475,023» foal 

3143) 301 [Ottoman oc. .ccees.. | 974,229) 102,327|- 28,098 | 14914 14467 Great Indian Peninsula...) 282,152,008 beta) 
2846 (2846 |Paris, Lyons, & Niedit.. 13.4,799,772/4,723,964|+ 75,808 7344 7344Indian Midland............ 13 oar aael 240,030, + 12,846 
671 | 662 | Paris and Orleans......... | 13.2,262,148'2,217,758|+ 44,390 840 | 840 Madras..........sssesereeers Ap 18) 6 095, 123,330, + 125765 
774' 774|Recife and San Francisco Mar28) 43,959| 36,993|+ 6,966 654 | 654 ‘South Indian ..........++++ | Ly 100,090) (_———— 




























































TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. ill 
Brazilian Submarine. —The receipts in the week ending y 
Date of |S'si | Current Traffic. 22 amounted to £4,730. il 
aE bin, Tanne Me teen ee. 2.8 Cuba Submarine. — The receipts in the month OF | aD 
Name. | Returns. = ‘To Date, To Date, Inc, (+) amounted to £3,700, as compare with £3,624 in 1890, being 
a | "4 E increase of £76. th of April 
£ | Direct Spanish. — The receipts in the mon pe 2 
Belfast Street Tramways ......... Ma 18 | 28,555 | 27,346 amounted to £1,826, as compared with £2,090 in 1890, 
eaten Tramway and Omnibus . 37 | 43,173 oo. decrease of £264. ie ted © 
ristol Tramway8............cseccee 1l | 27,540 | 26 ad f April amoun 
: : ‘ Eastern. — The receipts in the month of Ap : of 
Diiabangh Stross Teemtayar fe) cee) See £60,909, as compared with £55,042 in 1890, being an increase 
Glasgow Tramway and Omnibus 101,255 | 94.611 £6,067. Bom th of April 
Imperial Tramways............. neon 21 | 6,381 Eastern Extension. — The receipts in the ee being a 
[ee Wee ss | cone 
on e BW coccccans a 261,27 increase 0: . ; 
London Road Car ........sccsecee0e ... | 74,636 | 71,038 : 
London Street Tramways ......... 134| 46,993 | 45,381 Great Northern. — The receipts for the month of April 
London Tramway8 ..........+.+++0+. 223) 112,209 | 113,936 amounted to £23,600. 
Setiachons Scene area 103 Se art 330 West Coast of America.—The receipts for the month of February 
Provincial Tramway3 .......+.+-++++ *%. 34,903 | 35,915 amounted to £4,600. ; sg 
Southampton Tramways......... 4,710 West Indian and Panama.—The receipts for the fortni to 
Vale of lyde Tramways. -..—-- “8 | See May 14 amounted to £9,116, as compared. with £3270 i } 





a decrease of £154, 


eG LCL ID was 


= 


189], 







Total for the year 1891........... 




















of Amount Capital First 
Shares of Created Payment 
or Bonds. — in _ Thereon. 
Amount qrented: og an Of April... eco ove one, ove 96,087,051 ... 
Bent’s misier se Gotieneke sosevns done 10,000 ... 10 ... 100,000... 10,000 
TNR diashpiibscteasin dhensnsosetes 1,000 ... otk -» 100,000... 10,000 
Messengers and - secant me joo dnia ,000 , me 80,000 ... 8,060 
Peledonian Mineral os .. sadeaidiitenaiaies 400 . " stk sn 40,000... 2,000 
Cartavio Sugar....... pesees coccecene 8,000 .. os = ken 80,000 4,000 
Central ABPCM ......-0:cecceeeeseereereereneens i os wee 39,858 ... 4,982 
1 Colonial and United States Mortgage... 4,650 ... Stk“. 485,000 a 
District Messenger Service .. cocccsore «= 16,000 4. Bae 80,000 ... 4,000 
Durham and Lord Byron I crocs 15,000... 1 ... 15,000 ... sa 
oaest Eris aiksecvkesnsete> aicbesunieiwte Saeceme OO sc Bens 24,000 ... 2,800 
SIND sathenicsiicieapiviinnsciennes 140 ... Stk.... 14,000... 1,4000 
Edinburgh and Leith Safe OR 2,400... 5 ow 12,400... 1,200 
El Refugio Mining . eamperveeses. SAID occ, De - onc 250,000 ... 31,250 
Empire of India Corporation... neee 40,000 ... Stk. . 000 .. 20,000 
Englith and Italian Banking... DS etemabaaee o«: S000... 200° .. 381,000 ... 38,100 
Eynsham Paper Mills...... evercdceseccdtnaie — * ‘ i dee 13, 470 .. i 1347 
Game, Harrison, and Larner .......... 1,000 . - os 000 5,000 
Gardner W riting MABE 002600080 c0sconene 1,200 . Non 6,000 . 
Glasgow Co ERE seitoes 5, 000 . * stk ak 500,000 .. oe 
Hotel Victoria 44 % Debs. ...... sadasaaomaat 2,000 hey as 000 ... 20,000 
Jarrow Forge and Engineering ...... nties a: ee 45,000 .. 2,250 
Locke, Blackett, and Uo.. ales. e Nern, IK tihes 100,000 ... 20,000 
London and Northern Debenture ...... 1,500 ... Stk. ... 150,00 ‘ie 
TY ere STO00e i Osc 575,000 71,875 
National Dwelling Society... 700 ... Stk. ... 75,000 . 18,700 
Nottingham Corporation 3 % 2,500... Stk... 250,000 62,000 
Olot and oo ee . SAD ons ce 80,000 8,000 
Do 6% De 2,000 ... Stk ... 200,000 ... 20,000 
Queensland Me oa aa 25,000 ... Stk. ... 2,600,000 ... 625,000 
Kussian Bacon ene 29,800... 5 149,000 .... 14,900 
Reynolds Brothers... ee a ee _ 340. 2,667 
Do 6 % Debs... sabaeneaece 227... Stk 22,700 . 2,670 
8. Rosalia del Carmen Copper... Lidaiaheien 175,000... = 1 175,00)... 24,875 
Spratt’s Patent 5 % ~ sah senscepecoercosces 300 ... Stk 30,040 . 3,000 
nee Paper ‘Mills . siediat aces 30,000 . 1 30,000 .. wo. 7,500 
State Fire Insurance ... .......00....eeeeeees ee as ae 220,000 ... 10,000 
W B. Reid and Co., 5% Debs.. cnesebaseebon 1,200 ... Stk. .. 190,000... 11,000 
Waterworks and Gasworks Securities 9,930 . - Gtk, ia 996,000 . 24,950 
Total capital created Great Britain ooo tee . 44,514, 419 .. . 1,092,416 
SUBSCRIBED PARTLY ABROAD, 
Amount previously given .........se0s0.0+ ee ee ee —- wwe (dee 
Lehigh Valley Railroad..... ......00--.0 4,200... Stk ... 420,000... 40,000 


3,926, 640 . ove 








BRITISH CAPITAL CALLED UP DURING 1891. 








No. 
of Present 
Day Shares Amount Call Capital 
Description of Stock or _ of or of Already per Called up 
Share. , Bonds. Share. Paid. Share, During ’91. 
Amount Called to end of £ £ £ £ 
SEE se dsttientidistbbatniaanshennels Get on si waited w+ 27,874,888 
First Payments on Capital 
Created during May as 
SP hitat ace sttheasnts edshd: «hese | ene “tae” bey SA bem: one 1,092,416 
Total for current year ...... ... .. “a sii si lili ie oo 28,967,304 
Subscribed partly abroad ... ... sag aie "ath eee. aaa 902,600 
IN JUNE, 
caecaiiads Adelphi ok New, iss. at 
P £13 and £14. Fil nae se Ce. Be on S wn F 13,978 
ciliate : Albion Steam Coal, ae. = one... 2.8 .. % 88,000 
£ Do 5% Debs .. ws 1... £100,000 .. Stk. .. 30 ... 35 35,000 
6,922 Algeciras (Gibraltar), 5 , % 
29 488 b. iss at 95% ...... 30. £250,000 ... Stk... 45 ... 25 62,500 
me Anglo-British rine 2 
84,050 Packing, Ord. ......... £5,000 ~ Wi 55 25,000 
02,414 |} © & Cum, Pref. ... 5,000... 10 - 25,000 
32,595 Boy Messengers and sid, 
12,846 tric Call, Ord.. ee 80,000... 2 7/ cr in 20,000 
A. and Rosario. New 
12,765 “Sunchales Exten.”... 30 ... 50,000... 10 .. 8 Foss 350,000 
— Brighton Corp, 35%, iss. ‘at 
SE NS cents csasicy - 1... £120,000 ... Stk. ... + 40 wn 48,000 
Bristol | | Brewery, Georges 
and Co., New, iss. at 
£10pm. ... ae 6,090 ... 10 5+5pm. 5+5pm. 50,900 
Do New Pref. issued at 
£2 pm.. eae 3,276... 10 5+2pm 5 .. 16,330 
a ink Steel and Coal, 
; Cumul, Pref. ...... Sass FOOD cca WD sea! Cr cre. DB sve 14,000 
Caledcane Insur., New, 
foe, af £23 oo... ues sin 4,000 24. 20 vee ne ore 28 ove 112,000 
ital & Counties Bank, 
Cambrian, 4%%a” Deb. 
fos, af 114 %............0+- 1... £40,000 ... Stk. 114 . 45,600 
eet, iss, at £22 pm... 15 ... 7,750 ... 50 2+ Shpm. Saree 62,0.0 
ral Borneo, New iss. ) = oe e208 
al pn... 1 a 25,000 » 1 { iene. 12,500 
rley- Whitfield Colls 
OO retina ics steanonnoar 20,000 1. 10 00 5 aoe 2h ove 50,000 
Cheltenham Corp, 3 * 
Red , iss, at 964% min. om see £375,000 ... Sthe. ... 26h woo 2H ove 93,750 
De Lamar Mining............ - 50,000 .. 2 w. Sf «- 5/ 2,5.0 
 pril Delhi Umballa Kalka, 4 yi ; 
y an iss. at 106 %...... 15... £100,000 ... Stk. ... 66 ... 20 ... 20,000 
East Broken Hill Consols. 1 . 850,000 .. 1 we & . Sf 87,500 
test frst, ay 4 In- 
ew at . 
pril 29. 10,000 wee 10 oo 5 see 2h ove 25,000 
soi &e.,Ord. 13. 89,980 1c. 10 ooo 2 veo 1U/ coe 19,990 
su rt Oo. of 
ee party Ge eth Me 10,000 .. 5 «. 35/ . 10f .. 5,000 
ersfield Corp. 3% K 
Kan aint at 017 ons £479,400 ... Stk. ... 77... 20 95,880 
Propr. Silv 
Kim NGAI New” cia ; iv 1 25,000... 2». i Mw 1,250 
oeey Waterw 
be. mes 1... £32,000... Stk. .. 30. 70 22,400 
Lado & Brazilian Bank, 62 
ew, iss. at £7 10s pm. 30 . 12,500... 20 7pm. 5 we 50 
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BRITISH CAPITAL CREATED DURING 1891. 
(Vendors’ oe Seenene 
um 


253 


oe page ‘ ue. 2 r 
London ae Rovira ~ 383 .. oe woe «BB ome 10,958 
nture, 4} { Debs 15... £150,000... Stk. ... 50 ... 50 .., 75,000 
Man Canal, 
on saga) (3.90 
Do 5% Pref. ene 19 eee 304,220 10 aoe 9 eee 304 
Do 4% Ist Mtg. Beis 1 £453,000 Stk. ... 75 .. 25... 113,250 
Metropolitan and Bgham. 
— New, iss. at £10 1}+2} ) { 13+24 i 
Relate. “seesdanss 9,429... 560 { pm. § 35,358 
National Bk. of China, iss. { 
Pe OOD. - sesasnens-a ces 20. 19,970 ... 10 Sw 
Nat. Provincial Bk. of 7 i 


England, New, iss, at 
£10 pm, - 30 ... 
Nat. Telephone, 4% Debs. 30 ... 
— New (7 Z% Pref. 
1894 


61,875 .. 60 83+3pm. 3+3 rie 
£350,000 . wo Stk. ... 50 oe 











a. a Tae... BW. Ow a we 27,600 
Nottingham Corp. 33 %, ‘iss. 

at 964 % min. ............ 15... £250,000 .., Stk. ... 213 .. 15 87,500 
Parker’s Burslem Brew. 

5% “ B” Mort. Debs. 27 . £60,000 ... Stk.... 40 .. 30 .. 18,000 
Peruvian Cotton Manuf., 

9 mi sarin 2 j OE a on 12,600 rs ae it 1. cc ni 
ueenslan OV. = 5 Reece © aes eve 

Ins, isa, at 94 % runes 26 } £296,900 { Ste 19 90 89,040 
R. de Janeiro City Im- 

prove., New ... | ae pc a eee eee 60,000 
St John del Rey Mining, 

10 % Mortg. Debs....... 1 ... £60,000 ... Sth. ... 25 ace 25 ove 15,000 
San Paulo Gas, New......... Oe ise 6,000 .. 10 .. 2 2} 12,500 

Ottis! American 
cr { Uta. 10+) 

Be ‘eo 25,060 ... 10 115/pm... 5ipm § 18,750 
Scottisn Reversionary, 

OU esecdka ves ceeeanciat al 6,000 ... O4058 sD 18,000 
Spiers a Pond, 5 % *‘A” 

Mortg. Debs. . cece? A coe) BEOQSOO: ... Beles oe: BE). 000 B . 0 65,000 
State Fire Insurance 50,000 ... 10 ... 10/ 2. 5/ we 12,500 
Taltal, 7% Debs .. ... .. 30... £41,000 .., Sth. ... 8u ... 4 16,400 
Tunbridge Wells Corp., 3 % 

Red., iss. at 94% min. 15... £126,000 ... Stk. ... 74 ... 20 25,200 
Venezuelan Austin Gold 

Mining, 5 % Mortg. 

Bada. iss. at £6 .. ...... 30 . RBMOG.. Ww 8k 2,000 
Victorian Gov. 34 % Ins. 

iss. at 975 ° ae wees 15... £2,000,000 ... Stk. ... 57 $B» «cen 800,000 
Vornberger, Hirsch, and 

ae ame 14,000 ... —— 3} iad 35,000 
Wheal ‘Uny... en 11,740 ... . 6 2,935 
Woodhouse and “Rawson 

United Ord., issued at 

BERENS: ccrencsen veesses ) f 2, Si 8 Ge j ve [15,000 

WAP BE. va sccsrsxcseceeseos > 16 10,000 B cco BR vce 1B vce 12,500 
Do 5} % 1891, Deb... \.2100,000 3. stk. 296° 0 257 25,00 
To be calledin June............ aa ot ¢ see 4,079,572 
SUBSCRIBED PARTLY ABROAD :— 
Lehigh Valley 44 “% lst Mtg. 

in at 1057. Ae os — 22... $4,000,000 ... Stk, ... 50 ... 60 ..» 240,000 
Minneapolis and §. St 

Marie a — 4 450 

yr.Go 8. iss, at 

e184 per 31,000......... 22... 96,710,000 ... Stk. ...124 ... 60 402,600 
Norfolk and Western New 

Pref, iss. at $524 ...... 1. 85,000... $50 ...$10 ...$422 .., 722,500 
Ottoman 4%, iss at 934%... 23... $2,000,000 ... Stk. ... 50 a SB ws _Sea,000 

1,865,100 








REDEMPTION DRAWINGS. 
The following redemption drawings have been announced 
since January 1, 1891 :— 


Redecmed 
When By Whom or Date of le 
Stock. Drawn. Where Paid. Redemption. z 
Argentine Northern Cen- a 
tral Rwy. 5% Mtg. Bds. a o Hg 1, at par a 21,400 
Italian Sis 1862 pores ose o ‘eb. saobiddesemres 2,960 
Rio de Janeiro City Im- 
Proverent 672 Dede: we ag Simoes Shy Isat Bat nose 26000 
Birkbeck Proper rus ese 1, 
Asgentine 44 ° ; 1388 eceus Dec. 22,'90 Baring Bros. rs Co, April L ..csecereeeeee .« 28,920 
City of Parana Water- (Dec. 31, § River Plate Trust } Jan. os) ee: ea 
works 5 { Mortgage ..§ 1890... ? Loan &c. Co. i 2. aE 
Chilian 6 {, 1867.....++.+++ ooo ove = 1a 
A Bde 
i %,18 Feb. 16 sessesseeseeees 1,010 
iL, 5 -- id oe ? 
Chinese7 %, 1885 .+.++ 2.010 
si 
too is 
Italian Irrigation Canal gl tpth acid: ee 


Uruguay Unified 67,1883 
Borax Company 6/ ‘First 

Mortgage 
Eastern Extension ts 


Jan. 15 Company's Offices July 1,at £20pm. 3,000 


eeneeerceees aeeee 


graph Company® yA 
” Jan. 14 Consolidated Bank Feb. 2,at par ....., 820,000 
eames donned 6 %,1 1882-6 Jan. 29 Baring Bros,&Co. Aprillatpar ...... 67,300 
Commissionersof Sewer ep.18 Guildhall ‘March 15 atpar.... 42,000 
» yy 
Sete Baring wae & Co. yet soon eh coos 7,400 
Egyptian Guar. 3% ...+ April 2, at par...... 22,300 
> ae nd oe eee April 10, at 110 % $1,408,000 
Moscow- vers 8; % ee Ales se JUDE Lin, rerseseerrees 7,400 
Mexican Ky n 
_..March 2. ...Co.’s Offices .........April 1... «+ease, 229,400 
nis finto 5% Mite. ane 28....00. es Abe sensed _—— 
1879.20.06 eves 
ten SMA ES waco a April 15 -..c..-cse 202,100 
/ yf 
= * ee ee: ; APTiL 1 os cvvesscvse . 9,100 
Australia 4h ’, , 1878 witnt te APTll 1 ncrccrsssesores a 
entine 5 Z, iss4 pecoke oor jos. _tesbéctencneens 
hinese 6%, 1 1886 ... oe ess April 24.......0005 008 en 
Unpaid De = 
Turkish Unpa' wn 
Bonds of 1863-4, ont oa ies April 1B..,.0-00s00ee Certs. 
aid 1873, 6 { Loans . 82Grn 
Certs. 
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Ord., 14,001 to 16,800 ; iss. of 1,600 Pref., 8,001 to 9,600. 
‘ IMURIS 
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Amount 
When .By Whom or Date of Redeemed’ 
Redemption. & 


Corporati ee Drawn. here Paid. 

on on, 

8 ee March 18 Guildhall May 8, at par ...... 23,500 
Ottoman Priority 4 %, 

UE sihcschsiorarensensress Match 17 Imp’l Ottoman Bk. at PAF ...sseree 1,950Bds 
Cape of ee % Debs. oie ecb April 16 ..........s00+ 129,600 
Argentine 5 %, 1837 ...... sia ane did. 5 enbeeBecebnnens 3,650 
Chilian 44 % Gold, 1889 a os FAly 1 n.rccrcovcceeee 8,080 
Island of Cuba Mtg. 

Certe., 1886 ....0. 00000005 . April 1 24,900 
Norwegian 4 7, 1880....., a ae UIE senccosdct 4,700 
Swedisn 4 7%, 1878 ........ iis en SOMO 1B ...ccccsscrecee 24840 
Pireus & Athens6 Mort. ae a April 15, at par 2,000 
City B. Ayres 6 %{, 1888 bes See April 1, at par..... 3,920 
Gity of Rome 4 % ..,..00. | ve sod April 1 ......06+ 06240,000 lire 
Kimberley Boro’ ......... ea i March 81 ............ 2,000 
Port Elizabeth 6 .% ' 

Waterworks ......... June 30, at par...... 2,000 
Japan, 1573...............8 July 1, at par ...... 141,700 
North Central Gold 6% 

Consols General Moat- : 

gage Bonds............... one ‘ce July 1, at par ...... 19,200 
London Pavilion 5 % ‘ 

Debentures............... ow ove Sept. O ......0i.-000 25,000 
City of Montreal 5% . 

terling, 1872............ May, at par ....... « 17,500 

Ohinese 6, 1885 ......... BORO Bb vce on ccicisnens OOO 

(815, 

Portuguese 4% and 4}°/ | fh 

REID | cick pstaccuosanatupnen BE RE coccescoccc cee 1404% 

Bds. 

Uruguay Untd. 5%,1883 ie July 1, at par ...... 20,000 
Louisville and Nashville 

6 | eee Ct! June 1, 10% pm. ...$173,000 
East. Exten. (A. and C. 

Telegraph Co.... ........ April7 ..... ...Co.’s Offices,.....July at par ...... 32,000 
New York Penn. & Ohio 

Equip. Trust, 1888..... May 1, at par ...... 7,900 
St Paul Mirn. and Mani- 

Q00N 77 Mew... ...iss...~s 7 ie AE 105  .......2.00006.8280,000 
Campos and Carangola 

Ei I dottniseamesanton July 1, at par...... 9,600 
Royal Sardinian 3% ...... i ere 
Cape cf Good Hope 4 % 

BIE icicctrenine atbensere SUED B* iititconses 28,400 
Mauritius Gov. Debs. ... a sia NE cistn ccbewencd 2,300 
Guatemala Internal ...... eo a March 31...... ..... $115,000 
Projectile Co. 6 % Debs. ban we May 30, atpar ... 4,000 
Smyrna and Cassaba 

Railway Co. 5 %.......0. April 28......... Co.’s Offices.. ... July 1, at par....... 3,600 
Bulgarian 6 %, 1888... .. Se j Aug Bic eerie at 10,540 
City of London 3 %.,.... May 5° Guildhall .............. April 5, 1892, at par 11,500 
Ottoman 4 %, 1890........ Feb. 21 Imperial Ottoman Bk. May 81 at par...... 46 Bds 
Land Mortgage Bank of 

India 5 % Debs......... ee Co.'s Offices............JSuly 1, at par ...... 25,500 
Egyptian State Domain 
+ CIRIED sorccpceshichansees i June 1 at par ..... 156,800 
Greek 5 %%, 1890... - .....+ PMO EBS cissirecceei. 740 
Sardinian 5 %, 1851........ age sank SOG 3 00: dikvcsvctrins 66,640 
New Russian 6 % Debs... ee sik July 1 at par ...... 900 
City of B. Ayres 4) , ...May 27...Mesers. Baring Bros.... as 10,600 





STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Tuespay, May 19. 

CHICAGO JUNC. RLYS AND U.S.Y. CO.—Common. 

G, EASTERN.—Scp. of £618,723 34 % Convt. Pref. 

JAMAICA RLY.— 520,000 4% 1st Mtg. bds. 

OTTOMAN (NEW) 4 % LOAN.—Scp. and pd.-up Sep. of £6,316,920. 

8. AUSTRALIAN GOV.—Scp. and Stk. of £455,400 34 % Inser. 

STRETTON'S DERBY BREWERY.—Ord. 1 to 8,000; and 6 % Cumul. 
Pref., 1 to 8,000. 

WATNEY AND 00.—£300,000 45 % “B” Debs. 

Tnurspay, May 28. 
GERMAN IMPL. 3 °/—-Fully-pd. Scp. of 200,000,000 mks. 
PRUSSIAN CONSOL, STATE 3 {—Fully-pd. Scp. of 250,000,000 mks. 
Fripay, May 29. 
H. DENNY AND SON—6 % Cumul. Pref., 6,667 to 20,000. 
VICTORIAN GOV.—Scp. and Stk. of £2,000,000 34 % Inser. 
SETTLING DAY ONLY. 
Turspay, May 19. 

CHICAGO JUNC. RLWYS. AND U. 58. Y. CO.—Pref. and Coll. Trust 
5 % Gold bds. 

MEXICAN ASSO00.—123,000 Ord., 1 to 123,000. 

QUOTATION. 

AUSTRALIAN MORTG. LAND, &C., CO.—Iss. of £100,000 4 % Debs. 

BRENTFORD GAS.—Iss. of £25,000 New, 1881. 

BRIT, AND AMER. MORTG. 0O.—Add. Ord., 50,001 to 60,000 ; add. 
Pref., 10,001 to 15,000; £200,000 4 % Redmble. Debs. 

BRITISH INVEST. TRUST.—£180,000 Pref., £120,000 Def., in lieu 
of 30,000 New. 

CANADIAN PACIFIC RLY.—Ies. of £2,483,375 4 % Debs. 

CENTRAL URUGUAY RLY. OF M.V.—Iss. of £130,000 6 % Debs. 

C. OGLEBY AND CO.— Vendors’, 9,806 to 10,000. 

COMMERCIAL CABLE CO.—Iss. of $500,000. 

GAS LIGHT AND COKE CO.—Ies. of £258,000 6 % Debs. 

GREENWOOD AND BATLEY.— Vend. Pref., 1 to 2,666; iss. of 2,800 


MINES—Vendors’, 1 to 58,000. 

INDIAN AND GENL, INVEST. TRUST.— £125,000 44 % Perp. Debs., in 
lieu of Prov. Cert. 

LAMBETH WATERWORKS—Ise. of £35,000 4 % Debs. 


jasa's GUAR, STATE RLYS.—£1,000,000 4% Mtg. Debs. in lieu 
of scp. 


oe AND WEST. RLRD.—$2,500,000 Clinch Val. Ist Mortg. 
0. 8. 

OHLSSON’S CAPE BREWERIES—£10,000 Vend. Debs. 

ONTARIO AND  — -< a_i 5 fat phe. 

8T PAUL MINN. = ™ < 027,000 Ad . Consol. M . 
6 % Gold bds. (reduced to 43 %). ~~ 











NOTICES AND REPORTS. 


BRITISH, COLONIAL. AND FOREIGN STOCKS. 

ARGENTINE CEDULAS.—The following circular has been issued by 
the Cedula bondholders’ committee, signed by the chairman, 
Mr. J. S. Ballin :—Notwithstanding the statement that a large sum 
is available at the Banco Hipotecario to meet the April coupons of 
provincial Cedulas, no intelligence has been received relative to 
any payment thereon. The Cedula bondholders’ committee, there- 
fore recommend holders of provincial Cedulas to at once deposit 
for collection all compa up to and including the one due July Ist 
next, with Messrs M. Marshall and Son, 7 Birchin lane, Cornhill, 
London, who will act. uuder the direction of this committee. Listing 
forms will be supplied, which will include an authority to this com- 
mittee in case of: non-payment to take such judicial or other proceed- 
ings (including the protest of the coupons) as may be deemed 
advisable in order to peng ae a settlement. Legal expenses 
attendant thereon will not be deducted from the proceeds of the 
coupons. Coupons in order to be presented in La Plata for this 

uarter’s payment must be lodged not later than Tuesday, 2nd 
daa Holders of national and provincial Cedulas who have not 
already registered their names, addresses, and holdings at the 
offices of of the committee are requested to do so at once, 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

ARGENTINE NORTH-EASTERN.—The report for the second half of 
1890 states that the capital issued up to December 31 consisted of 
£1,500,000 preferred stock, 17,500 ordinary shares of £20 each, and 
£1,800,000 of 5 per cent. debenture stock. Since December 31, 
1890, debenture stock has been issued to the extent of £880,128, 
making a total of £2,680,128, leaving an unissued balance of 
£1,519,872. Of the total length of the lines and sidings (827 kilo- 
metres), earthworks aggregating 699 kilometres were completed, 
and rails laid to the extent of 316 kilometres, on December 31. 
Owing to the crisis in the Argentine Republic, the debenture stock 
of the company has much depreciated in price. The contractors 
have made default in fulfilment of the works contract, and it is 
evident that they will be unable to complete the construction of 
the company’s railways and pay interest during construction, in 
return for the remainder of the company’s authorised capital. It 
will therefore be indispensable either to modify the contract with 
the present contractors, or to make different arrangements. The 
directors, deeming more capital to be necessary, ask for powers to 
issue as much of the remaining £1,519,872 Five per cent. debenture 
stock as may be required, as a separate series having priority over 
instead of ranking pari passu with the £2,680,128 debenture stock 
already issued, and they are of opinion that the proceeds of the 
£1,519,872 as preferential debenture stock, at a fair price, should 
be amply sufficient for completing the line. The annual guarantee 
accruing in respect of the sections of the western branch already 
open is £87,143 ; when the entire branch is completed it will be 
£136,887 ; when the first section of the eastern branch is also 
finished it will be £173,197. Oncompletion of the whole line the 
Government guarantee will amount to £300,280. 

BENGAL AND NORTH-WESTERN.—The report for the half-year 
ended December 31 shows that the total net earnings of the joint 
undertaking for the half-year amounted to Rs. 9,99,814 against 
Rs. 8,60,953. This amount has to be divided between the Govern- 
ment and the company, the basis of division being broadly the 
respective capitals of the Tirhoot State Railway and the Bengal 
and North-Western Railway at the close of the half-year, modified 
as prescribed in the contract. The company’s share is Rs. 5,39,162 ; 
this, with the balance brought forward, makes a total sum of 
£42,352. The directors recommend a dividend of £1 163 8d per 
cent. for the half-year, free of Indian but subject to English income- 
tax, making a total dividend of 44 per cent. for the year 1890, 
against £3 lls 8d for 1889. This will absorb £40,074, leaving 
£2,277 to be carried forward. 

BOMBAY BARODA AND CENTRAL INDIA.—A dividend on the con- 
solidated stock for the half-year ended December 31 at the rate of 
4s per cent. is proposed, in addition to the guaranteed interest, 
making in all a distribution of £2 14s per cent. for the half-year, 
less English income-tax, as against a Aistribution of £2 15s per 
cent. for the corresponding period, 

BUENOS AYRES AND ROSARIO.—The secretary states that it is not 
now intended to issue the new capital created under the special 
resolution passed on April 23, and confirmed on the 8th inst., in 
the form of ordinary shares, as stated in the last report of the 
directors, but in lieu thereof the directors propose that an issue 
should be made of 50,000 ‘*Sunchales Shares, 1894,” ranking part 
passu with the existing Sunchales Extension shares, which are 
entitled, subject to the rights of the preference shares of the com- 
pany, toa dividend of 7 percent. per annum, payable only out of 
the profits of the year for which the same is payable in priority to 
the ordinary stock of the company, with the option of convergion 
into ordinary stock extended to December 31, 1894, as set forth in 
the recolution to be submitted at the meeting. If this proposal 
be adopted the new “ Sunchales Shares, 1894,” will be offered at 
par to the shareholders on the register on the 13th instant, by 4 
pro rata allotment in the usual manner, giving the holder of every 
ed in shares or ordinary stock the ake to one £10 “ Sunchales 

are, 1894.” 

CANADIAN PACIFIC.—The tenth annual report submitted at the 
meeting at Montreal on May 13 showed that at December 31 the 
gross earnings for the year were $16,552,529 and the working 
expenses $10,252,828. Deducting the two supplementary divi- 
dends of 1 per cent. each, paid August 17, 1890, and February 17, 
1891, there is a surplus to be carried forward of $753,082, the 
total surplus to be carried forward being $2,656,433. The working 
expenses amounted to 61°94 per cent. of the gross earnings, and 
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the net earnings to 38°06 per cent., as compared with 60°04 and 
39°96 per cent. respectively in 1889. The earnings and working 
expenses of the New Brunswick Railway are included from 
September 1. ‘The earnings and working expenses of the South- 
Eastern Railway, which is worked by the company for the account 
of the trustees, are not included. The directors state that they 
believe that the surplus earnings for the present year and here- 
after will be at least sufficient to pay regular dividends at the rate 
of 5 per cent. per annum on the ordinary shares, without regard 
to the guaranteed dividend which expires in August, 1893; but 
they recommend a continuance of the policy of supplementing the 
3 percent. guaranteed dividend with 2 per cent. from surplus 
earnings, making a total annual payment of 5 per cent., and allow- 
ing the remainder to accumulate as a reserve. The following is 
the statement of earnings and expenses for the month of April, 
as received by cable. 


_ — Increase. 
$ 

‘Gross earnings ............ 1,320,000 1,608,000 ... 288,000 

Working expenses ...... 880,000 1,009,000 ... 129,000 

Net profits ........s0.... 440,000 599,000 ... 159,000 
Aggregate gross earnings ) 

from Ist Jan. to end of - 4,534,000 ... 5,821,000 1,287,000 
EE iubskcusteesrendisasend ) 

1,763,000 ... 557,000 


aperegate net profite ditto 1,206,000 ... 
The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan Railway operated by this company are not included 
in this return. 

CENTRAL ARGENTINE.—The report for the year ending Decem- 
ber 31, shows a further expenditure on capital account of 
£1,404,428, raising the total to £5,603,149. The revenue for the 
year, reduced to sterling value, was £728,557, and the working 
expenses £439,336. The directors do not recommend any divi- 
dend for the year 1890 beyond the interim dividend of 2} per 
cent. paid in November last, and the balance on net revenue 
account of £22,069 is consequently carried forward. 

CENTRAL URUGUAY EASTERN EXTENSION.—The contractors have 
received telegraphic advice from Monte Video that the third sec- 
tion from Reboledo to Mansavillagra, a distance of 30 miles, was 
opened for traffic on the 20th inst., making a total mileage open to 
date of 98 miles. 

ENTRE RIOS CENTRAL.—The River Plate Trust, Loan and 
Agency Company (Limited), who are trustees for the Entre Rios 
Central Railway and Entre Rios Central Railway Extension bond- 
holders, report the receipt of a telegram from their represen- 
tative in Buenos Ayres announcing the signature of an ad 
referendum contract with the National Government and the 
Government of the Province of Entre Rios for a settlement of the 
above bonds on the following basis, viz. :—‘*The bondholders to 
take over the railways in exchange for the bonds, receiving in 
addition from the National Government £500,000 in bonds of the 

ew Six per Cent. Funding Loan, and from the Provincial 
Government £300,000 in New Six per Cent. bonds of the Province. 
The railways to be exempt from all national, municipal, or pro- 
vincial taxes ; and the tariffs on which the lines will be worked to 
be based on those of the Buenos Ayres Great Southern Railway, 
the Buenos Ayres and Rosario Railway, the Buenos Ayres Western 
Railway, or the Central Argentine Railway. The railways to be 
handed over subject to a payment of £70,000 required to discharge 
all existing clains on them for etre of land, &c. The 
bondholders to have six months to ratify the contract.” 

GRAND TRUNK.—The revenue statement for the month of March 
shows that the gross receipts amounted to £312,122, being a 
decrease of £11,267, compared with 1890; and the working 
expenses to £231,448, or a decrease of £3,428. The net profit for 

€ month was £80,674, showing a decrease of £7,839. 

LEKIGH VALLEY.—Messrs J. S. Morgan and Co. announce that 
the coupons due Ist June next of the 6 per cent. consolidated 
mortgage bonds loans of 1874, negotiated through them, will be 
paid at their counting-house on and after that date. 

CEMBERG-CZERNOWITZ-JASSY. — It has been resolved to pay for 
the May coupon 15s 44d, and for the coupon of tthe jouissance 
6s 101, which, with the payment of the November coupon, is equa! 
to a fraction over 7 per cent. dividend. 

LIMA.—The directors recommend a dividend of 83 per share, or 
2 per cent., for the year ending December 31st last, carrying for- 
ward £825. . 

LONDON BRIGHTON AND SOUTH coAST.—The following is the 
€pproximate statement of receipts and expenseson revenue account 
from January 1, 1891, as compared with the corresponding period 


Previous year :— 
y -——ls1. ats ne 








£ 
Net balance brought forward............+. Cr. 15,180... Cr. 16,875 
‘Gross revenue, andi of April ........0 --- 208,186 
Working charges and renewals, do. ..... 98,575 
Debenture, preference, and general ——. 65,777 
terest, and rent of leased lines, &c. 65, Cr. 21,164 “ Or, 48,823 
Net batance carried forward .......s+:-+0+ 0r.42,944 ... Cr. 65,696 


Easter fell in March this year, but in April last year. 
. MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
Yeeei pts of this company’s railways and canals (exclusive pene 
) from January 1 to May 17, 1891, amounted to prikig oe 
com with £677,038 from January 1 to May 18, 1500. 
tetal expenses, including rents, toll, duty, &c. (exclusive of joint 
) from January 1 to May 17, 1891, were £458,923, as ae 
1,702 from January 1 to May 18, 1890. The receip da 
for the corresponding period of 1890 include one day 


ee eee 


THE INVESTOR'S MONTHLY MANUAL. 255 
Serene siERr eee ee 


more than the current period. In order to make a correct com- 
parison for an equal number of days, the figures for the one day 
named should be added to those above shown for 1891, and these 
are estimated at £6,000 for receipts, and £3,250 for ex 
MEXICAN.—The report for the half- ended December 31 
1890, state that the gross earnings of main linewere £430,802, 
ainst £400,139. The approximate earnings of thefirst}three months 
of the current half-year, as advised by telegraph, were £216,200 
as poeeee with £196,800 during the corresponding period of 
1890. The earnings of the Jalapa line, 703 miles, of the half-year 
under review amounted to £15,976, as compared with £16,128. 
The approximate earnings of the first three months of the current 
half-year, as advised by telegraph, amounted to £10,200, as against 
£9,100 in 890. The sum at the disposal of the company, after 
payment of the interest (£60,000) on the first debenture stock, is 
£166,647. The full dividends for the half-year on the first and 
second preference stocks will absorb £102,164 and £30,358 16s 
respectively, and leave a balance of £34,124 to be carried to the 
credit of the ordinary stockholders, to which is to be added the 
sum of £2,595 brought forward from previous half-years, making 
a total at their credit of £36,719. It is proposed to pay to the 
holders of ordinary stock a dividend for the half-year at the rate 
of 3 per cent. per annum, free of income-tax, which will absorb 
£34,666, and leave a balance of £2,053 to be carried forward to 
their credit. The amount of the Government freight account in 
the half-year was £4,793, of which £1,531 was paid by December 
31, and the balance since the close of the year. Daring the 
present half-year a fnal settlement has been made of accounts 
extending over a period of many years between the company and 
the representatives of Senor Escandoa, the original voncessionaire. 
The large and very important operation of paying off subventions 
has absorbed the attention of the Government, and the board is 
not ina position to say more now than that the Government 
continues to give assurances of its intention to settle the freight 
at an early date. ° 
MEXICAN CENTRAL.—The directors have declared a dividend of 2 
per cent. on their first income bonds for 1890, 
NEW YORK LAKE ERIE AND WESTERN.—The gross earnings of 
this company, including the New York Pennsylvania and Ohio 
Railroad Company for the month of April, 1891, were $2,234,032. 
Working expenses, $1,499.975; net earnings, $734,057 ; less pro- 
portions due leased lines, $196,231 ; net earnings, $537,826 ; show- 
ing a decrease as compared with the same period last year of 
6,370. 
Pen cleanest special meeting held during the month 
it was resolved that, in the exercise of powers contained in various 
Acts, £1,550,000 of new stock in the company be created. The 
resolution provided that so much of the new stock as shall be 
required be allotted and offered at a premium of 40 per cent. to 

resent holders of North-Eastern Console and Great North of 
England Railway Purchase shares on which the guaranteed divi- 
dend atiached thereto has been relinquished in the proportion of 
£3 of new stock for every £50 of North-Eastern Consols, or of the 
capital paid up on the said shares. : 

NORTHERN PACIFIC.—A quarterly dividend of 1 per cent. on the 
preferred stock has been declared. . 

OHIO AND MISSISSIPPI. — With the view ofsupporting the 
Joint-Shareholders’ Committee of the Ohio and Mississippi 
Railway, some of the leading dealers and brokers of the Stock 
Exchange have agreed that on and after May 28, 1891, all transac- 
tions in the preferred and common shares of the Ohio and 
Mississippi entered into with any of them shall be for the deposit 
certificates issued by Messrs Brown, Shipley, and Co,, unless other- 

i ified. 

W PENNSYLVANTA.—A semi-annual dividend of 3 per cent. ($14 per 
ehare), payable on the 29th inst., either in cash or scrip, has been 
declared. ‘The statement of all lines east of Pittsburgh and 
Erie for April shows a decrease in gross ‘earnings of $240,354, 
and a decrease in net earnings of $79,237, and for four months a 
decrease in gross earnings of $433,970, and a decrease in net earn- 
ings of $104,071. All lines west of Pittsburgh and Erie for April 
show a decrease in gross earnings of $85,723, and an iacrease in net 
earningsof $330,715, and for four months a decrease in gross earnings 
of £947,041, and an increase in net earnings of $26,201, a comparative 
ain in surplus over rentals and charges of $350,179. 
" S0QUTH-EASTERN.—The following is the statement of revenue 
receipts and expenditure, from January 1 to April 25, 1891, 16 


weeks and 3 days :— 16 Weeks 


RecerrTts— 
Gross traffic — passengers, parcels, £ 
mails, Goods, KC. ....cecceerreereeereee ove 152,231 ...... 
Steam packet service ...,..- cceeeeereeseese BOER. cigese 
Harbours, &. .....+++ Dhak adeneosahise pid ee 
157,332 ...... 578,138 
Rents and sundries ....0+..-cccesessererorere 10,451 ...... 42,432 
Total receipts ......--seeeeererers 167,783... 620,570 


Exrenpitvre — Including rates, taxes, 
Government duty, and expenses of os 
steam packet Service .+.....000 seesssessees 94,868 ...... 383,342 

Net.2. scccecees spetecniognesnieotecaiis « F016 ..... . 237,228 


HILKUND AND KUMAON.—The directors state that the accounts 
tor abe half-year ended December 31 admit of the ment of a 
dividend for the half-year of £2 10s per cent., free of income-tax, 
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PHILADELPHIA AND READING.—The gross receipts for April were 
$1,610,326, a decrease of $66,670, the net profit being $721,954, a 
decrease of $723, and after all deductions the surplus was $46,626, 
a decrease of $28,127. The Ee receipts of the Coal and Iron 
Company were $1,305 ,696, a decrease of $89,881, and the expenses 
were $1,386,161, a decrease of $64,936, the deficit for the month 
being $148,465, an increase of $24,434. 


BANKING COMPANIES. 

ANGLO-ARGENTINE.—An interim dividend at the rate of 5 per 
cent. per annum, tax free, has been declared, payable on June 16th. 

_ BANK OF ADELAIDE.—A dividend for the half-year ended March 
‘last at the rate of 7 per cent. per annum is announced, £5,000 
being carried to reserve fund, making it £137,000, and £15,384 
carried forward. 

BANK OF CONSTANTINOPLE.—A dividend of 4s per share, making, 
with 5s paid on January 1 last, 9s per share for the past year, 
equivalent to 7; per cent. per annum, is payable on and after 
June | at the offices of the bank. 

BANK OF NEW SOUTH WALES.—A dividend has been declared at 
the rate of 15 per cent., together with a bonus of 24 per cent. per 
annum, .being 8? per cent. for the half-year ended March 31. 
The sum of £10,000 has been added to the reserve fund, which will 
now amount to £970,000. 

CHANNEL ISLANDS.—The bank has taken over the old-established 
business of Messrs Godfray, Major, and Godfray, Old Bank, Jersey, 
and Mr. Charles Godfray, the only remaining partner of the late 
firm, has joined the board of directors. The services of the staif 
are retained, and the business will be carried on as a branch office. 

COMMERCIAL OF MANITOBA.—A dividend at the rate of 7 per cent. 
per annum for the half-year to April 30 has been declared. 

ENGLISH AND AUSTRALIAN MORTGAGE.—For the half-year to 
March 31 a dividend of 12 per cent. per annum has been declared, 
£2,500 added to the reserve fund (making it £225,000), and a 
balance of £14,325 carried forward. 

ENGLISH OF RIO DE JANEIRO.—The report for the year 1890 
states that the gross profits, after allowing for rebate and interest 
on deposits, and making full provision for bad and doubtful debts, 
amounted to £184,772, and the net profit to £98,357, to which has 
to be added £16,423 brought forward. The directors have trans- 
ferred £50,000 to the reserve fund, raising it to £225,000, and now 
recommend a further dividend of 8s and a bonus of 4s per share, 
tax free, payable on June 1, making for the year a distribution of 
208 per share, equal to 10 per cent., £14,780 being carried forward. 
With reference to the sale of the goodwill of the bank’s business in 
Brazil and assets, the directors report that, of £875,000, the pur- 
chase-money agreed upon, £500,000 has been received, and they 
—_ that the whole transaction will be satisfactorily completed 
before June 30, the date fixed upon in the agreement. The bank 
subscribed £100,000 to the Baring Guarantee Fund. The deposit 
liabilities are stated at £2,452,565, and the bills payable at 
£7,188,209. The cash is set down at £1,902,040, and the bills 
receivable at £5,488,236, the other assets, &c., being £2,965 635. 

ENGLISH OF THE RIVER PLATE,—An interim dividend has been 
declared at the rate of 5 per cent. per annum (free of income-tax) 
for the half-year ending March 31 last, payable on June 10 next. 

IONIAN.—At the half-yearly meeting the report stated that the 
balance of undivided profit stood at £35,082, or about £3,000 
higher than the amount shown a year ago. The directors had, 
however, considered it wiser for the present to keep the dividend 
at the usual rate of 5 per cent. per annum. 

LONDON CHARTERED OF AUSTRALIA.—Thv report to December 31 
states that the profit balance now to be dealt with is £71,877, out 
of which a dividend for the half-yearat the rate of 8 per cent. per 
annum, tax free, is recommended, transferring £20,000 to tho 
reserve fund (making it £300,000), and carrying over £11,877. The 
deposit liability is stated at £6,656,733, the cash at £953,666, 
investments at £959,490, and bills discounted at £6,628,877. 

LONDON AND RIVER PLATE,—An interim dividend of fifteen 
shillings per share for the half-year ended 3lst March last, free of 
income-tax, has been declared and is payable on June 10th. 

LONDON AND SAN FRANCISCO.—The report for the year ended 
March 31 states that, after providing for all bad and doubtful 
debts, rebate and all charges, there remains a net profit of £37,852, 
making, with the balance brought forward, £40,333. A dividend, 
on account, of 3 per cent. (on £420,000) has been paid, and the 
directors recommend a dividend of 3 per cent. (on £490,000), mak- 
ing 6 per cent. for the year, tax free, and that £10,000 be added to 
the reserve fund, which will then amount to £79,000, leaving 
£2,545 to be carried over. 

MANCHESTER AND LIVERPOOL DISTRICT.—Arrangements are in 

pages for the taking over by the company of the private 
7 ing business of Messrs Brocklehurst and Company, of Maccles- 

eld. 


MERCANTILE OF SYDNEY AND COMMERCIAL OF AUSTRALIA.—It is 
stated that under an agreement which has been entered into 
between the two banks, the whole business of the Mercantile Bank 
of Sydney will be transferred to the Commercial Bank of Australia, 
Limited, who take over the assets of the former bank and assume 
all its liabilities. The business will be transferred on May 2, and 
all liabilities of the Mercantile Bank of Sydney maturing on and 
— = date will be paid by the Commercial Bank of Australia, 

imited. 

NATIONAL OF AUSTRALASIA.—A dividend of 12} per cent. and a 
bonus of 2} per cent. have been declared, making 15 per cent., 
£33,000 being carried forward. 

NATIONAL OF MEXICO.—The council of administration intorm the 
sharehglders that the balance of the dividend to be distributed has 


been fixed at 8 per cent., making the total dividend for 1890 14 
per cent. 
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NATIONAL PROVINCIAL OF ENGLAND.—Tke annual report stated 
that, after making ample provision for all bad and doubtful 
debts, and providing for rebate, the profits for 1890, including 
£54,706 brought forward, amounted to £565,048. The directors 
have transferred £25,000 to credit of bank premises account, 
£10,000 to the bank’s benevolent fund, and recommend a bonus 
of 6 per cent,, tax free (making, with the dividends and bonus 
already paid, 20 per cent. for the year), £74,892 being carried 
over, e bank joined, to the extent of £750,000 in the a 
guarantee. The deposit liability on December 31, 1890, is sta 
at £39,587,476, against £39,310,778, the cash in hand and at the 
Bank of England at £4,148,846, against £3,013,968, that at call at 
£4,382,088, against £4,670,717, the investments at £13,410,075, 
against £12,593,525, and the bills discounted, &c., at £21,408,732, 
against £22,406,078. 

ROYAL OF AUSTRALIA.—For the half-year ending March 31 the 
net profits (including balance brought forward) amounted to 
£14,856, with which the directors proposed to deal ag 
follows :—To dividend at the rate of 6 per cent. per annum, 
£9,000; to reserve fund (making it £22,500), £2,500 ; carry forward, 
£3,356 : £14,856. The report states that during the half-year the 
resources of the bank have increased considerably, but their safe 
employment has been somewhat diffisul) owing to the dulness of 
trade, and the directors have preferred to keep money in hand 
rather than incur undue risk ; they will thus be in a position to 
take full advantage of a revival in trade when it takes place. 





INSURANCE COMPANIES. 


EMPLOYERS’ LIABILITY.—A dividend of 4s per share, tax free, is 
recommended, being at the rate of 10 per cent. per annum for the 
past year. 

EQUITABLE LIFE.—The accounts for the year 1890 show that new 
assurances were effected during the year under 268 policies for the 
sum of £286,765, and a deferred annuity of £30, the premiums on 
which amounted to £13,571. The claims in the account were in 
respect of 97 policies, assuring £119,800; but the total amount 
paid thereunder was increased by bonuses to £286,845, being an 
average addition to the original sum assured of 139 per cent. The 
total expenses of management, there being no commission, 
amounted to £10,995, being 73 per cent. on the premium income 
and 37 per cent. on the total income. 

GENERAL LIFE AND FIRE.—The report states that during the 
past year 1,341 proposals for assurance were received in the life 
department, and amounted to £516,655, 1,209 policies for £413,348 
being issued in consideration of premiums amounting to £17,328, 
of which £3,428 were in single premiums. Claims under 288 poli- 
cies in respect of the death of 249 lives were satisfied, and amounted 
with the bonuses which had accrued, to £92,416. The life 
assurance fund amounted at the close of the year to £1,108,806, an 
increase of £64,077. In the fire department the gross premiums 
amounted to £122,095, re-insurances were effected at a cost of 
£22,346, leaving a net premium income of £99,749. Claims in 
respect of losses during the year have been satisfied by the pay- 
ment of £54,422, after deduction of the sums received from other 
companies. The proportion of the losses to the net premium in 
come is 545 per cent. On December 31 last the fire reserve fund 
stood at £56,055, an increase of £11,410. From all sources the 
total income was £354,081, that of the preceding year having been 
£335,492. The assets amounted to £1,280,538, an increase of 
£72,579. Interest at the rate of £4 3s. 94. was realised on the 
investments taken as a whole. The profit balance is £27,812, and 
a dividend for the current year at the rate of 10 per cent. oe 
annum and a bonus of 2s. per share are proposed to be paid in 
two instalments. : 

GUARDIAN FIRE AND LIFE.—A dividend of £3 per share, making 
£4 5s per share, or 84 per cent. for the year, is recommended. 

INDEMNITY MUTUAL MARINE.—A dividend of 6s per share is re- 
commended, making a dividend of 20 per cent. for the year. — 

LAW FIRE.—The premium income was reported at the meeting at 
£122,759 and the losses by fire at £55,387, to which must be added 
the expenses of management, fire brigades, and commission, 
£33,906. The previous year’s dividend, 16s 6d ow share, was 
continued. On the recommendation of the board, the terms of 
the investment clause of the deed of settlement were extended, in 
order to meet the progressive change in the channels of invest- 
ment available for the funds of insurance companies. 

LIVERPOOL AND LONDON AND GLOBE.-——The report states that 
the net fire premiums for 1890 amounted to £1,423,762, and the 
losses to £820,027. After providing for expenses there isa surplus 
of £167,203, of which £36,000 has been left in the fire re-assurance 
fund, and £131,202 carried to profit account. In the life depart- 
ment the new assurancesamounted to £365,975, ek new 
annual premiums of £12,431, the net total income being £224,479. 
The reserve fund for the life and annuity engagements, being 
increased by £131,248, shows a total of £4,147,373. With the ad- 
Gition of interest and the fire profits of the year, and deducting all 
payments, the profit balance is £802,271,out of which it is ra 
to pay on account of the fire department a dividend of 18s per 
share, with a bonus of 9s per share,and out of the life profits a bonus 
of 3s. per share, making in all 30s per share. After payment 
dividend, the general, reserve will stand at £1,300,000, the fire re- 
assurance fund at £647,000, and the profit and loss fund at 
£618,041 

NATIONAL MARINE.—The Roard have issued a circular to the 
shareholders stating that the negotiations for amalgamatics, 
referred to at the recent annual meeting, have fallen through. 


The circular also states that the amount transferred to the 1590 
account, in accordance with previous practice, to meet estima 

liabilities outstanding at the end of 1889, has been proved 0B 
further investigation since the annual meeting to be inadequate, 
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and the 1890 account has consequently a much heavier burden to 
bear in this respect than would appear from the report submitted 
tothe meeting. The Board have decided that for the future the 
accounts will be so stated as to carry out each separate year to its 
own issue. 

NORTHERN.—It is recommended that £50,000 be added to the 
fire reserve fund, that a further dividend of £1 53 and a bonus of 
1s per share be paid on account of 1890, making the total distri- 
bution for that year £3 per share, and that a reversionary bonus of 
£1 11s per cent. per annum be declared upon the original amount 
assured by all life policies current on December 31 last for the 
five years ending that date. 


NORWICH UNION FIRE —The report for the vear ending 31st 
December states that the nett premium income for 1840 amounted 
to £748,347, showing an increase on the previous year of £70,706. 
After setting aside one-third of the premiums (£249,449 asa reserve 
against liabilities on policies not run off, the balance at the credit 
of profit and loss account, including the unappropriated balance, 
£159,908, brought forward from the previous year, is £197,643, out 
of which an interim dividend of £2 per share was paid in January 
last, and a further dividend of £2 per share has been declared by 
the beard, and will be payable on the 4th of June, The board have 
decided to again declare a bonus of 102 per share. The undivided 
balance carried Over to next year’s cr dt is £137,143, and £10,000 
isadded to the reserve fund. The percentage of losses on pre- 
miums is 62:59 as against 63°03 in 1889, and 53 61 in 1888. 

PELICAN LIFE,—The report for the year 1890 states that during 
during the year 332 new policies were issued, assuring £323,512, 
of which £68,250 was reassured in other compaines, leaving 
£255,262 retained by the company. These new assurances yielded 
annual premiums amounting (after deduction of reassurances) to 
£7,563, and eingle premiums of £280. The income from premiums 
was £92,317, being £760 less than 18589, but this decrease is more 
than accounted for by the fact that in 1889 £1,260 was received in 
commutation of renewal premiums, while no such payment was 
made in 1890. The income from interest was £56,876, being 
£1,359 more than in 1889. The claims during the year amounted 
to £111,037 (of which £7,530 was for endowment policies matured), 
being an increase of £6,837 on thoze of the previous year, but this 
increase is entirely due to endowment assurances which have 
matured—the increase under this head being £7,230. The ex- 
penses of management, inclusive of commission, amounted to 
£13,896, being £9 63 4d on the total income, or £15 1s per cent. on 
the premium income alone. Excluding commission paid to agents, 
the expenses were £9,576, or £6 83 4d per cent. on the total 
income. The total number of policies in force on December 31, 
1890, was 4,088 assuring, with bonus, and after deduction of reas- 
surances, the sum of £3,239,256. The annual premium current 
thereon was (after deduction of reassurances) £90,537. The total 
funds now amount to £1,365,859, being nearly 43 per cent. of the 
total sums assured and bonuses, and nearly fifteen years’ pre- 
mium income. The average rate of interest realised was 
£4 38 3. 

QUEEN, —The report presented at the annual meeting showed 
that the balance at the credit of profit and loss account was 
£167,076, out of which the directors recommended the payment of 
adividend of 10 per cent., and a bonus of 10 per cent., free of 
income-tax, carrying forward the balance of £131,069. The report 
was adopted. 

SCOTTISH ALLIANCE AND THE MERCANTILE ACCIDENT.—An agree- 
ment has been. entered into by which the business, liabilities, and 
aseets of the Mercantile Accident and Guarantee Insurance Com- 
pany, Limited, have been transferred to the Scottish Alliance 
Company, Limited, of Glasgow. 


SCOTTISH AMICABLE.—During the year 1890 the directors received 
and considered 693 proposals for assurance, amounting in all to 
£431,497. These applications resulted in 586 policies being issued 
and taken up, assuring the capital sum of £338,337; the new 
premiums on which—including £3,176 of single payments — 
amounted to £15,235. In addition to this, the sum of £10,628 was 
received for annuities granted during the year. ihe number of 
deaths in 1890 was 255, and the consequent claims, including 

us additions, and after deducting re-assurances, amounted to 
£248,245. The society has also paid the sum of £7,701, under 
policies which became claims by survivance. By the deaths of 11 
annuitants the society has been relieved of payments amounting 
to £674 per annum. The accounts show that the total income 
was £349, 507, and the total outgo £308,289, resulting in the sum of 
£41,218 being added to the net funds, which at December 31st 
last amounted to £3,103,029. ‘Fhe total assurances on the society’s 
books at December 3lst last amounted to £8,298,301 under 14,876 

ies. 


UNITED SWISS MARINE. —The balance-sheet of the companies for 
1890 shows that, after setting aside £44,080 for dividends, there 
remains in hand—paid-up capital, £208,000; reserve fund, 
£181,055 ; balance carried forward, £177,530; together £566.585. 

YORKSHIRE FIRE AND LIFE.—At the annual meeting the accounts 
presented showed thatthe fire premiumshad increased uring theyear 
year to £85,477. The losses were £41,466 ascompared with £50,868 in 

© previous year ; and the net profit on the fire account, amount- 
ing to £24,418, was carried to profit and loss, the balance remainin 
on this account, after payment of dividends and making specia 
provision for the further extension of the business, being increased 
to £12,362. The fire reserve fund was shown to be ,000. The 
life premium income had increased from £44,654 to £45,018, and 

consideration received for annuities granted was £12,155, as 


inst £4,537 in 1890. The life funds were increased to £614,108, 


usual dividend of £2 5s per ehare was declared. 
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MISCELLANEOUS COMPANIES. 


_ ALLIANCE INVESTMENT. —Lord Eustace Cecil, in moving the adop- 
tion of the report at the meeting, stated that they had now issued 
£304,000 of their four per cent. debenture stock, or two-thirds of 
the amount asked for, and if the market had been in a better state 
they would have had the whole amount subscribed. The revenue 
in all had been £73,250, and they propoeed to pay a dividend of 5 
per cent. on the deferred stock, carrying over £11,905. They 
could have paid a dividend of 7 per cent., leaving £3,154 to be 
carried forward, but they had thought it prudent in existing cir- 
cumstances not to recommend a larger dividend than 5 per cent. 
The board had placed to the reserve fund £3,612, compared with 
£2,080 last year; and the reserve fund now amounted to £5,690. 
Their investments numbered about 236, and the average amount 
they had in each was about £5,500. The list of their investments 
was appended to the report. 

AMAZON STEAM NAVIGATION.—In reference to the sale of the 
company’s business and undertaking, sanctioned by the share- 
holders at the extraordinary general meeting held on March 25th 
and April 9th last, the board has received intelligence from Rio 
de Janeiro that the ratification of the contract of sales was signed 
by the Empreza de Obras Publicas on the 15th inst., and handed 
to the manager of the London and Brazilian Bank (Limited) at 
Rio de Janeiro for the company on the 16th inst. 


AMERICAN FREEHOLD LAND MORTGAGE OF LONDON.—The annual 
report to March 31 states that the amount of debentures out- 
standing on that date was £975,324. There was received during 
the past year £193,131, and £43,781 has been paid off. The net 
profits for the year, together with £422 brought forward, amounted 
to £40,700. The directors propose the addition of £12,000 to the 
reserve fund, thus raising it to £75,000, a dividend for the year on 
6 per cent. preference stock, and one at the rate of 10 per cent. 
per annum, tax free, on the 160,500 shares, £1 paid, from April 1, 
1890, to March 31, carrying forward £800. Of the real estate 
which stood upon the company’s books at March 31, 1890, viz, 
£54,604—the directors are able to report sales during the year 
amounting to £20,285, and théy are advised that further sales have 
been effected to the extent of about £9,000. 


ARGENTINE COLONIZATION AND LASD.—The report for the year 
1890 states that after the payment of current expenses in London 
and Buenos Ayres, and reserving suflicient to meet percentage of 
profits payable to the manager and consulting agent in Buenos 
Ayres, the amount of profit for the year was £3,955, To this profit 
is added the balance of £5,309 brought forward from 1889; from 
which has to be deducted the sum of £1,609, by reason of the cancel- 
lation during the year 1890 of sales made in 1839, owing to the 
inability of purchasers to carry out their contracts in consequence 
of the severe fall in paper currency. After the payment of the 
dividend in June last, and provision being made for permutation 
account, the balance standing at the credit of revenue, as appears 
in the accounts, is £4,254. The directors recommend that out of 
the balance of £4,254 standing to the credit of revenue account, a 
dividend at the rate of #s per share for the year be paid, free of 
income-tax. This will absorb £2,499, leaving £1,755 to be carried 
forward. 

ARGENTINE LAND AND INVESTMENT.—The report for the year 
ended December 31 states that the gross income was £25,285, a 
decrease of £8,048; and the expenditure £11,799, a decrease of 
£3,279. The balance, added to £31,570 brought forward, is 
£45,056, from which has to be deducted debenture stock, interest, 
and the interim dividend of 24 per cent. on the preference capital 
paid December 20, leaving a balance of £33,302. Warrants for an 
interim dividend of 25 par cent. on the preference capital were 
issued in November, andthe report states that it was hoped thatthe 
position in the Republic would have so far improved as to enable 
the manager to collect at least sufficient funds to meet the balance 
dividend, but the high gold premium had rendered this impossible, 
It is pointed out that,as the dividend is cumulative, payment of the 
balaace is only postponed until remittances for the purpose shall 
have been received. 


ARNOLD, PERRETT AND CO0.—The directors have declared an 
interim dividend on the ordinary shares for the half-year ending 
March 31st at the rate of 10 per cent. per annum. 


BARRETI’S COUNTRY BOTTLING.—An interim dividend at theJrate 
of 5 per cent. per annum for the six months ended March 31 has 
been declared. 

BREWERS’ INVESTMENT CORPORATION.—The directors have 
declared an interim dividend at the rate of 6 per cent. per annum 
on the ordinary shares for the half-year ended March 31, payable 
June 15. Warrants for the dividend on the preference shares at 
the rate of 5 per cent. per annum for the half-year ending June 1 
will be posted on the 30th inst. 

BRITISH AND AMERICAN TRUSTEE AND FINANCE.—The report 
for the period ended March 31 states that, after placing to the 
reserve fand the amount required in accordance with the articles 
of association, there remains a net profit of £14,444. Dividends, 
less income-tax, are proposed on the ordinary shares at the rate of 
6: per cent., and on general founders’ shares at the rate of 10 per 
cent. per annum, leaving £257 to be carried over. 

BROXBURN OIL.—The report for the oe ending April 1, 1891, 

tates that after fully providing for maintenaece and repairs the 

balance at the credit of profit and loss account, including £2,287 
brought forward from the us year, is £55,571. Out of this 
it is recommended that £1 {051 be written off as depreciation on 
capital expenditure, and that dividends at the rate of 6 per cent. 
on the preference shares and of 15 per cent. on the ordinary shares 
be pai , leaving £2,558 to be carried forward. 
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BUENOS AIRES WATER SUPPLY AND DRAINAGE. —The — gave 
an account of the agreement recently arrived at with the Argen- 
tine Government regarding the concession. Under the terms of 
this agreement the company will receive £6,324,404 in 5 per cent. 
bonds of the National Government cha upon the works and 
revenue during the period in which the funding echeme for other 
Argentine securities remains in force, the coupons on these bonds 
to be paid in scrip of the new Six per Cent. Loan. Previous to 
signing it was necessary to enter into a conditional agreement 
with the contractors as to the appropriation of the bonds when 
received. The result of the agreement is that out of these bonds the 
preference shareholders will receive for every £100 in 6 per cent. 

shares £100 in 5 per cent. bonds. The report siates that by the 

constitution of the company the preference shareholders have 
priority over the ordinary shares in respect of capital as well as 

dividends, and, inasmuch as a 5 por cent. bond unlikely to realise 
par cannot exceed a 6 per cent. share, there must be acertain 

deficiency for the preference shares, and no surplus for the ordi- 

nary shares. The directors deeply regret their inability to present 
a more acceptable proposal, but in view of all the difficulties with 

which the company is surrounded, and as the result of the experi- 

ence of months of continuous negotiations, they believe that it is 

expedient to accept this arrangement, although it inflicts heavy 

loss upon all interested. They further state that both agreements 

are subject to the approval of the shareholders. The balance 

sheet shows a balance of £6,770 in hand on December 31, 1890. 

CHELSEA ELECTRICITY SUPPLY.—The directors consider the steady 
progress of the business during the year very satisfactory. On 
December 31, 1889, 93 customers, or an equivalent of 8,730 lights 
of 8-candle power, were being supplied ; while on December 31, 
1890, there were on the books 252 customers, with lights installed 
equivalent to nearly 20,000 lamps, of 8-candle power. The Com- 
pany received for current sold and meter rents in 1890 the sum of 
£6,067, and after deducting all working expenses, there remains a 
gross profit of £543. 

CITY OF CHIGAGO BREWING AND MALTING.—An interim dividend 
at the rate of 10 per cent. per ann um on the ordinary shares has 
been declared, and is payable June 15. 

CITY OF LONDON REAL PROPERTY.—The report for the year ended 
April 12 last states that, as regards original properties, the 
revenue account shows a net balance of £19,322, to which is added 
£3,758, being the balance brought forward from the last account, 
making together a total of £23,080. An interim dividend of 3 per 
cent. was paid in December last, amounting to £7,359, leaving a 
balance of £15,721. Besides crediting the reserve fund with in- 
terest, the directors have added to it a further sum of £4,520. They 
recommend the payment,on June 15 next, of a dividend of 7 per cent. 
for the year (free of income-tax), leaving £4,390 to be carried forward 
to next account. As regards new properties, the balance in favour 
of the revenue account for the year is £30,619, which, added to 
£4,213 brought forward from the last account, makes a total of 
£34,832. An interim dividend of 3 per cent. was paid in December 
last, amounting to £9,000, leaving a balance of £25,832. The re- 
reserve fund has been credited with interegt, and the directors have 
added to it a further sum of £8,250. They recommend the pay- 
ment, on June 15 next, of a dividend of 7 per cent. for the year, 
leaving £5,582 to be carried forward to the next account. 

CONSOLIDATED TELEPHONE CONSTRUCTION AND MAINTENANCE, — 
Dividends at the rate of 6 per cent. on the preference and 7 per 
cent. on the ordinary shares, less income-tax, making 6 per cent. 
per annum on both descriptions of shares for the year ending 
March 31 are proposed. 

“ E.C.” POWDER.—A final dividend of 63 per share, making, with 
the interim dividend of 3s already paid, 15 per cent. for the year 
ending March 31st last, is proposed. 

EMPIRE OF INDIA CORPORATION.—An interim dividend of 7 per 
cent., tax free, on the ordinary shares has been declared. 

HILL'S UNION BREWERY.— The report for the yesr ending 
January 31 shows a net profit of £11,704, exclusive of £684 brought 
forward. Dividends at the rate of 74 on the preference and 10 
per cent. per annum on the ordinary shares for the six months 
ending January 31 are recommended, and it is proposed to write 
off the whole of the balance of the preliminary expenses, £1,396 ; 
to place £3,000 to a reserve fund ; and to carry forward £1,157. 

INTERNATIONAL TRUSTEE, ASSETS, AND DEBENTURE. — An 
interim dividend to April 30 on the ordinary shares at the 
rate of 7 per cent. per annum has been declared. 

INVESTMENT TRUST CORPORATION.—The accounts for the year 
ended May Ist show that the amount standing at the credit of 
revenue, after providing for expenses of administration and for all 
interest, paid and accrued, on debenture stock, 1s £81,117. From 
this amount an interim dividend at the rate of 4 per cent. per 
annum was paid in November last on both the preferred and 
deferred stocks, absorbing £25,350, and leaving a balance now to 
be dealt with of £55,767. The dividend on £780,000 4 per cent. 
preferred stock for six months ended on May 1, 1891, will absorb 
£15,210, and the directors propose to pay, for the same term of 
Bix months, a dividend of £5 per £100 on the deferred stock, 
amounting to £25,350, making, with interim dividend, 7 per cent. 
for the year on the deferred capital, and carrying forward a balance 
of £15,207. The reserve fund, which, at the making-up of the 
accounts on May Ist last year, stood at £70,000, has during the 
current year meee <a A £84,131. The funds of the cor- 
poration are, to the ex oO per cent., invested in the bonds 
and shares of railways and other corporations in the United States 
of aes a summary list of the investments being given in the 

repo 

KENSINGTON AND KNIGHTSBRIDGE ELECTRIC. —'The report to the end 
of 1890 states that the whole of the compulsory ag has had its 

treets, with the exception of about three-quarters of a mile, sup- 
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plied with mains, and in two-and-a-half miles of streets, external 
to this area, mains have also been provided, making the total 
length of streets down which mains have been placed ten miles, 
about four miles of which have been executed in the year 1890. It 
is computed that there are about 1,300 houses fronting on these 
mains, and on the 3lst of December last only 291 were taking 
current. During the year the number of houses and shops con- 
nected with the system has increased from 147 on December 31, 
1889, to 291 on December 31, 1890 ; while the number cf lamps cal- 
culated on the usual basis of eight candle power has increased from 
11,794 to 25,535, The dividend on the Six per Cent. Preference 
shares was duly paid on June 30, 1890, and out of the balance stand- 
ing to the credit of the net revenue account on December 31, 1890, 
£1,804, the sum of £923 has been appropriated for the payment of 
the preference dividend to that date, leaving £881 available for the 

LIEBIG’S EXTRACT OF MEAT —The profit balance for 1890 was 
£107,426, An interim dividend of 5 per cent. was paid on February 
14, and the directors propose a dividend of 124 per cent., or 50s. 
per share, equivalent to interest at the rate of 6 per cent. per 
annum, and a bonus of 11} by cent. per annum (both tax free), 
carrying to the reserve fund £7,000, and to the employees provi- 
dent fund £1,000. They also deduct the percentage of European 
directors and River Plate local directors, £10,215, leaving £5,211 
to be carried forward. 

LONDON AND NEW YORK INVESTMENT.—<An interim dividend on 
the ordinary shares at the rate of 7 per cent. per annum for the 
past half-year, payable May 9, has been declared. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The report for the 
year ending December 31, 1890, states that the revenue for the year 
was £113,586, againet £110,215 in 1889, £85,326 in 1888, £83,541 in 
1887, and £77,864 in 1886. The distribution for the year was 
£82,500, being 16s 6d per share. 

J. ©. AND J. FIELD.—A dividend at the rate of 10 per cent. per 
annum on the ordinary shares is recommended. 

MASSEY'S BURNLEY BREWERY.—An interim dividend for the 
half-year ending April 30 last of 6 per cent. on the preference 
shares and 8 per cent. on the ordinary shares is declared. The net 
profit shown (at the spring stocktaking) is £7,874, providing for 
directors’ and audit fees, interest on debentures, mortgages, and 
loans, also deducting £312 for preliminary expenses. Repairs to 
plant and casks have been deducted from prot and loss account 
to the amount of £1,352, and depreciation at the rate of £1,000 per 
annum. After paying dividends as declared there will be a 
balance to carry forward of £1,049. 

MONTEVIDEO GAS8.—The report for the year ended December 31 
states that the net profit was £42,256. The directors recommend 
a further dividend of 14s. per share, also tax free, making, 
together, 64 per cent. for the year, and leaving £4,034 to be carried 
forward, The reserve fund remains at £70,000, and the insurance 
fund at £11,500. 

NALDER AND COLLYER’S BREWERY.—The board have agreed to 
declare a dividend of 5 per cent. on the ordinary shares, making 9 
per cent. for the year, carrying forward £2,290. 

NATAL LAND AND COLONISATION.—The report for 1890, states that 
she debenture debt has been further reduced, and at the end of 
the year stood at £50,050, as compared with £122,250 in 1883. 
The net profits amounted to £8,776, which, with the balances 
brought forward from previous accounts, give a profit balance of 
£21,001 (besides the £1,486 reserved in the accounts) to be dealt 
with so eoon as the decision of the question raised by Mr Bolton's 
action is obtained. The arrears of dividend on the preference 
shares up to the end of 1890 amount (less income-tax) to £20,765, 
exclusive of the dividend which the £1,486 was reserved to meet. 

NOBEL DYNAMITE TRUST.—The report for the year states that 
the net profit, after payment of income-tax, amounts to £195,684, 
aniadding the sum of £11,522, brought forward from last account, 
there is a total available profit of £207,206. The directors recom- 
mend that £192,937 be applied in payment of a dividend at the 
rate of 11 per cent., free of income-tax, carrying forward £14,269 
to next account. 

NOTTING-HILL ELECTRIC LIGHTING.-The directors’ report for 
1890 states that the expenditure on capital account covers & period 
of nearly three years, from the 2st of February, 1888 (the date 
of incorporation of the company) to the 3lst of December, 1890. 
Aa, however, before the publication of the prospectus, in January, 
1890, no shares were issued beyond a few originally subscribed oe 
and paid up in full by the founders of the company, the bulk 0 
the expenditure on the works has been incurred during @ pone 
lees than 12 months. The capital expenditure amounted at t 
endof the year to £43,126, but this sum does not include the 
further liabilities on contracts entered into for construction 0 
buildings, mains, and machinery, since nearly completed. These 
amount to about £12,000, bringing the total of expenditure > 
curred and contracted for before the date of the opening of 
works to about £55,500. Considerable delay occurred in the “ 
pletion of the works, owing to various causes, among others, the 
severe weather. The directors are, however, glad to state that 
central station has been now completed. Already the owners ¢ 
70 houses have notified their readiness to take the light. 7” 
number includes Holland House, and it is estimated that at ; 
present time the installations comprise a total number of abou 
4,000 lamps reduced as usual to 8-candle power. . 

PENINSULAR AND ORIENTAL STEAM,—At the half-yearly meeting 
on June 9 the directors will recommend a dividend at the rt: 
5 per cent. per annum on the preferred stock and an oa of 
a at the rate of 7 per cent. per annum on the deferred 8 

© company. 

—The re for the 

QUEBRADA RAILWAY, LAND, AND COPPER. ood ess om the 
expenses to £199,869, leaving a balance on the year’s workin 
£99,815. To this must be added an increase on the 
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’s ore stock at mines, ready for despatch, £2,469, and the 
amount brought forward £34,091, makion all £136,375. It is 
pro to write off the whole amount standing to the debit of 
capital, viz, £49,338; to pass to suspense account to meet any 
claim that may arise for royalties, &c., £3,000; and to pay a 
dividend of 10 per cent. per annum on 37,518 preference shares of 
£1 each for the year 1890, £3,751, after which the board recom- 
mend a dividend of 5 per cent. on the ordinary shares for the year, 
leaving £7,821 to be carried forward. 

RICHARD HORNSBY AND SONS.—Interim dividends for the past 
half-year have been declared as follows: 3s 3d per share on 
ordinary shares, free of income-tax, and at the rate of 6 per cent. 

annum on preference stock, both payable on June 15 next. 

SCOTTISH AUSTRALIAN INVESTMENT —The report for the half-year 
ended December 31, 1590, states that the balance shown by the 

fit and loss account, added to the amount brought forward 

m the previous half-year, gives a total profit of £59,330. After 
appropriating £25,833 to the payment of interest on debentures 
and guaranteed preference stocks, &c., there remains an available 
balance of £33,547. A dividend on the consolidated ordinary stock 
of the company for the half-year ended December 31 last at the 
rate of 10 per cent. per annum is proposed, carrying forward 
£13,547. 

TRUST AND AGENCY OF AUSTRALASIA.—After payment of charges, 
&c., the profits for 1890, including £2,018 brought forward, 
amounted to £73,723. Of this £37,500 has been paid in dividend 
on preference capital, £12,275 as interest on ordinary capital paid 
in advance of calls, and £7,500 for interim dividend (being at the 
rateof 20 per cent. per annum) on the ordinary capital called up, 
leaving £16,448, of which £5,000 has been carried to a dividend 
reserve fund, raising the total reserve to £170,000, and a dividend 
for the half-year ended December last at the rate of 20 per cent. 
per annum, and a bonus of 24 per cent. are recommended, both tax 
tree, making a total distribution for the year of 4s 6d per share, 
or 225 per cent. <A balance of £2,073 will be carried forward. 


TRUST AND LOAN OF CANADA.—For the six months ending 
March 31 last the net profits amounted to £13,005. and after carry- 
ing to the reserve fund the moiety of profits over 6 per cent. divi- 
dend, as required by the charter of incorporation—viz., £1,627— 
the balance at credit of revenue, including £7,657 broughs forward 
from September last, is £19,034. The directors recommend that 
out of this balance of £19,034 a dividend at the rate of 6 per 
cent. per annum, and a bonus of one-half per cent., less income-tax, 
be declared on the paid-up capital of the company, leaving the 
balance, viz, £7,659, to be carried to the credit of the cur- 
rent half-year’s accounts. The reserve fund now amounts to 
£160,873, compared with £156,538 on September 30 last, being an 
increase of £4,335. 

UNION MORTGAGE AND AGENCY OF AUSTRALIA.-—An interim divi- 
dend for the half-year ending December 31 at the rate of 10 per 
cent. per annum has been declared. 

UNITED SPINNING.—The report and balance-sheet for the quarter 
ending May 9, 189i, shows that, after charging trade with £1,000 
for depreciation, £521 for interest on loans, &c., there is a profit 
on the quarter’s working of £14, which, with balance of £752 
brought forward, gives a disposable balance of £767, which it is 
proposed to carry forward to next quarter’s accounts. 

UNION STEAMSHIP COMPANY OF NEW ZEALAND.—An interim divi- 
dend of 8s per share per annum for the period ended March 31 has 
been paid. 

UNITED TRUST.—The accounts for the year ending March 31, 
1891, show a net profit of £6,701. The directors recommend the 
payment of a dividend for the last six months at the rate of 5 per 
cent. per annum on the preferred stock and 7 per cent. on the 
deferred stock, making with the interim dividends already paid 5 
per cent. and 6 per cent. respectively for the year; also the 
appropriation of £1,000 as the commencement of a reserve fund, 

ving a balance to be carried forward of £412. 

WALTER SHOWELL AND SONS.—An interim dividend at che rate 
of7 per cent. on the preference and of 8 per cent per annum on the 
ordinary shares for the six months ending March 31 is announced 
and is payable on June 12. 

WESTERN AND BRAZILIAN TELEGRAPH.—The report for the half- 
year ended December 31 states that the total earnings amounted 
to £108,817, as against £86,403, the working expenses being 
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£37,200, against £40,391. The available balance is £67,502, of 
which £20,000 has been placed to the reserve fund. A dividend 
of 98 per share, tax free, on the ordinary shares is proposed, 
making 5 ee cent. for the year, and leaving £6,070 to be carried 
forward. In the case of shares which have been divided into pre- 
ferred and deferred, 1s 6d per share of the dividend now recom- 
mended will be payable to the preferred shareholders, and 7s 6d 
per share to the deferred sharehclders. 

YOUNG'S PARAFFIN LIGHT AND MINERAL OIL.—For the financial 
year ending April 30, 1891, the accounts show that, after expending 
£25,902 for maintenance and repairs of works, pits, ania mines, 
there is a profit on the year’s operations of £74,715, to which add 
the balance from last year, £3,836, making a total of £78,551. 
From this sum interest on the mortgage debenture bon’s and on 
the 6 per cent. convertible debenture stock must be deducted, 
leaving £54,131, out of which the directors recommend that a 
dividend of 9 per cent. be paid to the ordinary shareholders, in 
equal proportions, on June 19 and December 18, less income-tax. 
These payments will absorb £23,993, and leave a balance of £30,138. 
From this balance it is recommended that the sum of £25,000 be 
written off against the Pentland retorts and royalty account, 
which will leave the sum of £5,138 to be carried forward. 


MINING COMPANIES. 

ALMADA AND TIRITO.—The report for 1890 states that the silver, 
&c., preduced during that period realised £24,946, sundry smalt 
amounts from other resources bringing up the total receipts to 
£25,016. The expenditure amounted to £25,735, or an excess of 
expenditure over receipts of £718. ‘his result for the ten months 
to December 31, 1889, was an excess expenditure of £5,140. 

ALASKA TREADWELL GOLD.—The company has received a cable- 
gram from Alaska, giving the result of May clean up as follows :— 
‘* Shipment of bullion, $67,300; tons of ore milled, 19,470; tons 
of sulphurets treated, 516. Of bullion there came from sulphurets, 
$22,850; number of days mili ran, 23. Working expenses for 
period have been $24,000.” 

ANTIOQUIA (FRONTINO) CO.—Tho directors have received advices 
for the months of February and March, 1891, as follows, viz. :— 
‘*February: Produce, £490; cost, £524; estimated loss, £34. 
March: Produce, £413; cost, £366; estimated profit, £46.” 

AUSTRALIAN BROKEN HILL CONSOLS.—The directors have declared 
an interim dividend of ls per share, being at the rate of 5 per 
cent, payable on June 30, Tho secretary states that the follow- 
ing telegram has been received from the managing director, resi- 
dent at Broken Hill, dated May 20, 1891 :—‘‘ We have struck the 
rich vein below the 280 level, west. Ore is rich as ever. This 
— surpasses all previous discoveries, proving mine of great 
value ” 

BROKEN HILL PROPRIETARY. —Tie usual monthly dividend of 28 
per share, amounting to £96,000 for May, has been declared. _ 

CROWN REEF GOLD —The report for the half-year ending 
March 31, 1891, states that the accounts show a net profit for the 
half-year ot £28,929, after writing off £5,282 for depreciation 
and £1,886 for redemption of mine development. This statement 
of profit exceeds thet of the previous half-year by £5,924. A divi- 
dend of 25 per cent. for the half-year has been declared, and an 
amount equal to 10 per cent. of the dividend (£2,650) has been 
carried to a reserve fund. 

JUMPERS GOLD.—The half-yearly report to January 31 states 
that during the half-year, in accordance with the resolution of the 
shareholders, the capital was increased to £100,000. The board 
expect that the proceeds of the shares, after satisfying the debts of 
thecompany, will place at their disposal about £60,000 for 
additional working capital. The mining and milling operations 
for the past half-year resulted in the protit of £5,797, without pro- 
viding for depreciation. Although this appears small, it must be 
remembered that there was a loss on the operations of £5,366 
during the previous six months. In connection with the increase 
of capital and other matters, there have been heavy special charges, 
amounting to £2,753, and in addition the board have written off for 
depreciation £4,246. This is apart from the amount spent in 
maintenance, 

MYSORE GOLD.—An interim dividend, tax free, of 4s 6d per share, 
payable June 9, has been declared. 

NUNDYDROOG GOLD. —-An interim dividend, tax free, of 1s 4d per 
share, payable June 10, has been declared. 


NATIONAL BANK OF INDIA, LIMITED. 


Head Office—47 THREADNEEDLE STREET, LONDON, 


Brancues: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHI. 
BANKERS—BANK OF ENGLAND; NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED 
NATIONAL BANK OF SCOTLAND, LIMITED. 


The Bank grants DRAFTS on its Branch 
the PURCHASE or SALE of Indian Governm 


the Interest and Dividends as they become due; COLLECTS PAY, PENSI 


description of Banking Business connected with India. 
~~ ‘The Bank RECEIVE 
application. 


S MONEY on DEPOSIT for 


; negotiates and collects BILLS of EXCHANGE ; undertake- 
set Ain other Securities, holds them for safe custody, and realises 


ONS, and generally transacts every 


fixed periods, on terms which may be ascertained on 


ROBT. CAMPBELL, General Manager, 
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FIFTY-EIGHTH ANNUAL REPORT OF THE 


NATIONAL PROVINCIAL BANK OF 
ENGLAND, LIMITED. 


MAY 14th, 1891. 





SUBSCRIBED CAPITA 
CAPITAL—Paid sg en ae 
Calls Unpaid (since paid) 
Uncalled_... as ‘ad ee 
Reserve Liability ... ee me 


#15,900,000. 
2,417,985 
3,390 
2,879,375 
10,600,000 


£15,900,000 


eee ere eee eee 


RESERVE FUND (invested in English Government Securities), £1,626,835 16s 2d. 


NUMBER OF SHAREHOLDERS, 
DIRECTOFS. 


CHARLES BARCLAY, Ezq. 

Rieat Hon. VISCOUNT COBHAM. 

GEORGE HANBURY FIELD, Esa. 
MAURICE OTHO FITZGERALD, E-a. 

JOHN OLIVER HANSON, Esq. 

CLAUDE VILLIERS EMILiIUs LAURIE, Ese. 


10,075. 


FRANCIS CHARLES LE MARCHANT, Ese. 
DUNCAN MACDONALD, Esq. 

GEORGE FORBES MALCOLMSON, Ese. 
HENRY PAULL, Exe. 

RICHARD BLANEY WADE, Ese. 
RUBERT WIGRAM, Esa. 


JOINT GENERAL MANAGERS. 
THOMAS GEORGE ROBINSON, Ese, FREDeRICK CHURTHWARD, Esg., and WILLIAM FIDGEON, Esq. 


SOLICITORS. 


ERNEST JAME3 WILDE, Esq. 


WALTER EDWARD MOORE, Esq. 


RICHARD BLANEY WADE, Esq., in the Chair. 


The Directors have the pleasure to report that after making ample provision 
for all bad and doubtful debts, and providing for the rebate of discount on 
current bills, the profits for the year 1890, including £34,706 lis 6d brought 
forward, amount to £565,048 I4s. From this sum the Directors have transferred 
£25,000 to credit of Bank Premises Account, and £10,000 to the Bank's Benevo- 
lent Fund. 

The Directors recommend that a bonus of 6 per cent. be paid, free of income-tax, 
to the Proprietors in July next (making, with the dividends and bonus already 
paid, 20 per cent. for the year), and that the balance of £74,892 9s be carried to 
the profits of 191. 

The share capital issued last year has been fully subscribed, and the amount 
received for premiums on thesale of the 2.500 unappropriated shares credited to 
the Bauk’'s premises account, in accordance with the last annual report. 

During the year Branches have been opened at Warrington and in Finchley- 


road, Hampstead, both of which wil, it is expected, prove advantageous to the 
Bank and useful to its customers. 





Liabilities. 
CAPITAL :— £ s. d. 
40,000 hares cf £75 each, €10 10s. paid ..................c00e 420,000 0 0 
150,625 °” £60 , £12 ” sscessseeeee 807,000 0 O 
63,245 ° 260 23 ” chert be eusseisaeeseneesecess SEee O +O 





, 2,417,235 0 0 
RESERVE FUND :— 
At 3lst December, 1889.......... 


wascnre eosccseccensdolgsencon O © 
Add from premiums received on new 











IN Te vcictinensd 8 ncctttimiscenenens Eee 26.3 
—_———— 1.627835 16 2 
Amount due by Bank on Deposits, &c. ... . ........... 39,587,475 1 8 
Acceptances, covered by Cash or Securities... 258,952 8 4 
PROFIT AND LOSS ACCOUNT :— 
eee £51,796 14 6 
Net Profits for year 1390 510,341 19 6 
; 565,048 14 0 
Less Dividend and Bonus for 
half year ending 30th June 
(RD POP COMB.) o00.ccccisrsrccssicss £222,750 0 0 
Do. for half-year ending 3lst 
December (10 per cent.).. ... 222,750 0 0 
Interest for half-year to 3lst 
December (5,per cent.)o 1 First 
instalment of new issue......... - 9,656 5 0 
455,156 5 U 
Transferred to7Bank premises 
Te oe ~ mm | 
Do. to Bank's Benevolent Fund 10,000 0 U 
490,156 5 0 
74,892 9 0 





43,965,391 15 2 


Nors.—The above statement of liabilities does not include the Bank's guarantee 
for £750,000 to the Baring Guarantee Fund. 


RICHARD B. WAD 
D. MACVONALD, 


=) 
Directors. 
ROBT. WIGRAN, J 


In conjunction with the Bank of England and the leading banking and financial 
institutions throughout the kingdom, this Bank joined, to the extent of £750 .000 
in a guarantee in connection with the liquidation by the Bank of England of the 
estate of Messrs Baring Brothers and Co., the Directors believing it to be to the 


general interests of the country that the threatened crisis and con:equent injury 
to credit should be prevented. 


The Directors retiring by rotation are :— 
Luncan Macdonald, Esq., 
George Forbes Malcolmson. Esq., 
Maurice Otho Fitzzerald, Esq , 
allof whom, being eligible, offer themselves for re-election. 
The Directors regret to have to announce the death of Mr Roderick Mackay, on? 
of the Bank’s Auditors. 
In conformity with the Act of Parliament, the shareholders are required to elect 
the Auditors and fix their remuneration. Mr Edwin Waterhouse (of Messrs Price, 
Waterhouse, and Co ), the reti:ing Auditor, offers himself for re-electioa. 


BALANCE SHEET, 3ist DECEMBER, 1890. 


Assets. 
CASH :— 
£ s 4 
4,145,546 9 0 
4,382,088 1 10 


At Bank of England and at Head Office and Branches 
», Call and Short Notice Sis ont = 


—_——— 


§,530,934 10 10 
INVESTWENTS :— 
English Government Securities _... oo. £7,578,504 9 7 
Indian and Colonial Government, Railway 


Debenture, and other Securities... 5,831,570 13 6 


13,410,075 3 0 
Bills Discounted, Loans, &2. ........scccesscsssseseccessescesessscecsssseve: 21,403,732 6 8 
Banking Premises in Londou and Country .......6... s+. see = 615,619 15 1 


—S oo 


43,965,391 15 2 





T. G. ROBINSON, ) 
¥. CHURCHWARD, | Joint General Managers. 
W. FIDGEON, ) 


I beg to report that I have ascertained the correctness of the Cash balances, and of the Money at Call and Short Notice as entered in the above Balance-Sheet, and 
have inspected the securities represen 


enting the investments of the Bank, and found them in order. 


I have also examined the Balance-Sheet in detail with the books 


at the Head Office and with the certified returns from each Branch, and in my opinion such Balance-Sheet is properly drawn up so as to exhibit a true and correct 
view of the state of the Bank's affairs as shown by such books and returns. 





EDWIN WATERHOUSE, Auditor. 


Par. soe Sais © the Report was adopted, and the retiring Directors were rc-elezted, and Mr. Edwin Waterhouse and Mr. William Barclay Peat were elected 
r the current year. 
The best thanks of the Proprietors were given to the Directors, General Managers, Branch Managers, and other Officers of the Bank, and to the Chairman. 
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